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NIIT Technologies Q1FY’19 PAT up 67.4% 

Q1 FY19 revenues grow 4.6% sequentially 

 
Noida, July 18th 2018, Wednesday: NIIT Technologies Limited (NSE: NIITTECH), a leading global IT 

solutions organization, today announced its financial results for Q1 FY18-19 resulting in revenues of 

₹824.9 Crores, operating profits at ₹130.6 Crores and net profits at ₹85.8 Crores. 

 

Q1 Highlights: 

 Revenues grow 16.4% YoY and 4.6% sequentially  

 Operating Profits improve by 17.9% YoY 

 Operating Margins expand by 21 bps YoY 

 Fresh Order intake expands further to USD 151 Mn 

 

Consolidated revenue for the quarter grew 16.4 % over the same period last year and 4.6% sequentially 

to 824.9 Crores. Operating profits at 130.6 Crores represented a growth of 17.9% over the same 

period last year and were down by 7.8% sequentially. Profit after Tax represents a growth of 67.4% YoY 

to 85.8 Crores.  

 

Table below provides a summary of quarter performance. 

 

 

 

 

 

 

 

 

 

“This strong performance came on the back of growth across all three of our major verticals. Operating 

margins during the qtr. were impacted by wage hikes and visa costs which are seasonal, and improved 

21 bps over same period last year” said Mr. Sudhir Singh, Chief Executive Officer, NIIT 

Technologies Ltd. “Significant increase in new logo acquisition, broad based revenue growth across 

industry verticals and accelerating order book generation from the western markets has materially 

improved the revenue profile of the company.” 

 

Insurance vertical grew 10.0% during the quarter contributing to 28.5% of total revenues. BFS vertical 

grew 8.8% during the quarter contributing to 16.8% of total revenues. Revenues in Travel & 

Transportation segment is up 7.7% and represents 27.1% of the revenue mix. Share of other segments 

remained at 27.6%. 

 

Revenues from US grew 8.0% sequentially contributing to 50% of the revenue mix. EMEA expanded 

6.0% sequentially during the quarter which now contributes to 32% of the mix. India and APAC business 

now represents 8% and 10% respectively of the total mix.  

 

 
 

Particulars 

Qtr. ended Qtr. ended  Growth 

30-Jun-18 30-Jun-17 YoY 

Cr Cr  

Consolidated Revenues  824.9 708.9 16.4% 

Operating Profit  130.6 110.8  17.9% 

Operating Margin 15.8% 15.6% 21 bps 

Profit After Tax  85.8 51.3 67.4% 

http://www.niit-tech.com/
https://www.niit-tech.com/industries/insurance
https://www.niit-tech.com/industries/banking-financial-services
https://www.niit-tech.com/industries/travel-transportation
https://www.niit-tech.com/industries/travel-transportation


 

 
Fresh business of USD 151 Mn was secured during the current quarter which included 9 new logos. Of 

the fresh business secured during the quarter, USD 69 Mn was from the US, USD 56 Mn from EMEA 

and 26 Mn USD from ROW. Order book executable over the next 12 months expanded to USD 347 Mn.  

 

“During the quarter, the company restructured itself to be vertical-centric”, said Mr. Arvind Thakur, Vice 

Chairman and Managing Director, NIIT Technologies Ltd. “Moving the centre of gravity of the 

leadership to the markets along with this restructuring has enhanced market impact and is driving our 

growth momentum”, he added. 

 

Digital business secured some of its largest wins during the quarter. The company signed material new 

contracts with a key client in the UK and with one of the largest banks in Australia. A large cloud migration 

support exercise was secured from an Insurance major as well. 

 

“Digital revenues grew 53% YoY contributing to 27% of the total revenues”, said Mr. Rajendra S Pawar, 

Chairman, NIIT Technologies Ltd. 

 

341 people were added during the quarter taking headcount to 9,764 at the end of the period.  

 

Acknowledgements: 

 Ranked number one in ‘Business Understanding’ by clients in the 2018 UK IT Outsourcing Study 

conducted by Whitelane Research and PA Consulting Group 

 Conferred with Times Ascent “Best Change Management Strategy” at India Human Capital 

Summit and Awards 

 Conferred with Partner of the Year for Quality by AFLAC  

 Received the ‘Partner Excellence in Driving Customer Success’ award from Pega 

 Conferred with Appian 2018 Regional Partner of the Year in APAC 
 
About NIIT Technologies  

NIIT Technologies is a leading global IT solutions organization servicing customers across the Americas, Europe, Asia and Australia. 
Differentiated on the strength of its industry expertise, NIIT Technologies services clients in travel and transportation, banking and financial 
services, insurance, manufacturing and media verticals, offering a range of services including Application Development and Maintenance, 
Infrastructure Management, and Business Process Management. Focused on Digital Services, the Company is helping businesses design 
agile, scalable and digital operating models.  
NIIT Technologies adheres to major global benchmarks and standards of quality and Information Security.  
For further information, please visit www.niit-tech.com 
 
Safe Harbor 

Certain statements in this release are forward-looking statements. The business involves various risks, and uncertainties that could result in 
the actual results to differ materially from those indicated here. All forward looking statements made herein are based on information presently 
available to the management of the Company and the Company does not undertake to update any forward-looking statement that may be 
made from time to time by or on behalf of the Company. 

 

For media queries please contact:  
Pallavi Bahuguna 

Corporate Communications 
NIIT Technologies Ltd. 
+91 120 7119039 
pallavi.2.gupta@niit-tech.com 

  
 
Prachi Sinha/Chanpreet Chadha  
Edelman India  
+91 9821947622/+91 7042716727 
Prachi.Sinha@edelman.com; Chanpreet.Chadha@edelman.com  

For investor/analyst queries please contact:  
Abhinandan Singh 

Head – Investor Relations and M&A 
NIIT Technologies Ltd. 
+91 22 40103212 
abhinandan.singh@niit-tech.com 
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