Simplex Projects Limited

AN I1SO 9001 : 2000 COMPANY
SPL/NSE/2136/2013-14

22nd November, 2013

To

National Stock Exchange of India Limited

Bandra Kurla Complex,

Bandra (East)

Mumbai - 400 051 Scrip Code: SIMPLEX EQ

Dear Sir / Madam,

Sub: Clause 41 of the Listing Agreement - Unaudited Financial Results of the
Company

Enclosed please find herewith the Unaudited Financial Results of the Company for the
Quarter / Half Year ended 30% September, 2013 in terms of clause 41 of the Listing
Agreement duly reviewed and approved by the Audit Committee and the Board of
Directors in their respective meetings held today, the 22nd November, 2013. The Limited
Review Report is also enclosed herewith.

Kindly acknowledge the same.

Thanking vou,

Yours faithfully
For Simplex Projects Limited

~

@Al
Anil (

GM - Commercial & Company Secretary

Encl: As stated above

Corporate Office :
19, Nellie Sengupta Sarani, 3rd Floor, Kolkata - 700 087, India
Phone : +91 33 2252 2105/ 4125/ 7900, Fax : +91 33 2252 8013
Website ; www.simplexprojects.com

Registered Office :
12/1, Nellie Sengupta Sarani, 4th Floor, Kolkata - 700 087, India, Phone : +91 33 2252 7231/ 32



SIMPLEX PROJECTS LIMITED
Un-Audited Financial Results for the Quarter/ Half Year ended 30th September, 2013

Part | | ¥ in Lacs- Except EPS
- Standalone
Bartioulars Quarter ended Half Year ended Year ended
30-Sep-13 | 30-Jun-13 | 30-Sep-12 | 30-Sep-13 | 30-Sep-12 | 31-Mar-13
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
1 Income From Operations
Work Done 9292.66 10079.74 11154.13 19372.40 21880.58 48444.73
Other Operating Income 21.84 42.31 29.30 64.15 54.09 121.80
Total Income from operations (net) 9314.50 10122.05 11183.43 19436.55 21934.67 49566.53
2 |Expenses
a Cost of materials consumed 3853.79 48186.22 3911.34 8670.01 7797.53 16387.27
b Sub-contracting & Other Construction expenses 3899.73 372427 5753.15 7624.00 10947 97 26327.25
c. Employee benefit expenses 129.03 165.13 162.54 294 16 30935 6516.91
d Depreciation & Amortisation Expense 2988689 27995 288.58 578 64 563.50 1138.93
e Administrative expenses 131.44 138.55 153.53 269.99 274.84 763.08
Total Expenses 8312.68 9124.12 10269.12 17436.80 19883.18 45243.44
3 [Prelitiromioperations befors oiherincome, 1001.82 997.93 914.31 1999.75 2041.48 4323.09
finance costs and exceptional items (1 - 2)
4 |Other income 83.53 171.46 196.04 254 99 28046 488.81
S e e el 1085.35 1169.38 111035|  225474| 233184 481190
finance costs and exceptional items (3 + 4)
6 |Finance costs 976 77 1002.82 999.17 1879.59 1975.26 4121.38
Profit from ordinary activities after finance costs
.5i 7 : E
7 but before exceptional items (5 - 6) 108.58 166.57 111.18 275.15 356.68 690.52
8 Exceptional Items
Foreign Exchange Gain/{Loss) -60.04 -112.20 12.98 -172.24 -169.55 -251.08
9 ;rif::) Loss from ordinary activities before Tax 48.54 54.37 124.16 102.91 187.13 439.44
10 |Tax Expenses 2296 10.88 24 82 3384 47 .86 114.29
11 |Net profit from ordinary activities after tax (9 - 10) 25.58 43.49 99.34 69.07 139.27 325.15
12 |Extracrdinary items (net of tax expense) 0.00 0.00 0.00 0.00 0.00 0.00
13 |Net profit/loss for the period (11 - 12) 25.58 43,49 99.34 69.07 139.27 32515
14 ::;‘i]'\up ety shareicapiial ffacevalueioris: 16 126004 1260 04 126004 1260.04 1260.04 1260.04
15 Reserves (excluding revaluation reserves as per 20,689.05
Balance Sheet of the previous accounting year)
16 |Earnings per share (Rupees)
a. Before extraordinary items
Basic 020 0.35 0.79 0.55 1.1 258
Diluted 020 0.35 0.79 0.55 2 o 258
. After extraordinary items
Basic 0.20 0.35 0.79 0.55 ekl 2.58
Diluted 0.20 0.35 0.79 0.55 111 2.58
PART Il Select Information for the quarter ended 30th September, 2013
A |PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of shares 5517587 5540502 5567938 5517887 5567938 5566638
- Percentage of shareholding 43 79% 43.97% 44.19% 43.79% 44 19% 44.18%
2 |Promoters and promoter group shareholding
a. Pledged ! Encumbered
- Number of shares NIL NIL NIL NIL NIL NIL
- Percentage of shares (as a % of the total NIL NIL NIL NIL NIL NIL
shareholding of promoter and promoter group)
o of
- Percentage of shares (as a % of the total share NIL NIL NIL NIL NIL NIL
capital of the company)
b. Non-encumbered
- Number of shares 7082791 7059878 7032440 7082791 7032440 7033740
Sststiagdolenams (He ol hedoll 100% 100% 100% 100% 100% 100%
shareholding of promoter and promoter group)
- Pgrcemage of shares {as a % of the total share 56.21% 56.03% 55 819 56.21% 55.81% 55.82%
capital of the company)
Particulars 6 months ended 30-09-2013
B [INVESTOR COMPLAINTS
Pending at the beginning of the gquarter NIL
Received during the quarter NIL
Disposed off during the quarter NIL

Remaining unresolved at the end of the quarter NIL




SIMPLEX PROJECTS LIMITED
Un-Audited Financial Results for the Quarter/Half Year ended 30th September, 2013

Part| ’ | in Lacs- Except EPS
oy

Consolidated

Quarter ended Half Year ended Year ended

Particulars
30-Sep-13 30-Jun-13 30-Sep-12 30-Sep-13 30-Sep-12 31-Mar-13
Un-Audited | Un-Audited | Un-Audited | Un-Audited | Un-Audited Audited
1 Income From Operations
Work Done 9433.70 10146.80 10386.84 19580.50 21206.22 49712.48
Other Operating Income 21.21 42.94 28.59 64.15 54.09 121.80
Total Income from operations (net) 945491 10189.74 10415.43 19644.65 21260.31 49834.28
2 |Expenses
a.Cost of materials consumed 3949.00 482562 3918.30 8774.62 7837.72 16483 85
b. Sub-contracting & Other Construction expenses 3910.65 3732.53 4947 89 7643.18 10164.99 26357 .41
¢. Employee benefit expenses 173.78 209.55 184.79 383.34 352.38 717.41
d. Depreciation & Amortisation Expense 328.67 309.93 318.52 638.60 623.43 1258.79
e Administrative expenses 148.25 15423 170.52 302.48 308.60 828.96
Total Expenses 8610.36 9231.86 9540.02 17742.22 19287.12 45646.42
5 |Prenkfomioperativis before.otherintome, 944 .55 957.88 875.41 1802.43 1973.19 4187.86
finance costs and exceptional items (1 - 2)
4 |Other income 8562 171.46 201,16 257.08 295.58 500,70
5 F“rofltﬂ (Loss) from ordmgry aghvnt;es before 103017 1129.34 1076.57 2159.51 2968.77 4688.56
finance costs and exceptional items (3 + 4)
6 Finance costs 976.77 1002.82 1001.02 1979.59 1877.11 412323
7 Profit from ordlnarry acFlwtms after finance costs 53.40 126.52 75.55 179.92 291.66 565.33
but before exceptional items (5 - 6)
8 |Exceptional ltems :
Foreign Exchange Gain/(Loss) -60.54 -112.20 12.98 -172.74 -169.55 -251.08
g (F’Trif:; Loss from ordinary activities before Tax 714 14.32 88.53 718 122.11 214.95
10 [Tax Expenses 22.96 10.88 24.82 33.84 47.86 114.29
11 |Net profit from ordinary activities after tax (9 - 10) -30.10 3.44 63.71 -26.66 74.25 199.96
12 |Extraordinary items (net of tax expense) 0.00 0.00 0.00 0.00 0.00 0.00
13  |Net profit/loss for the period (11 - 12) -30.10 3.44 63.71 -26.66 74.25 199.96
14 S:é‘?;lup Bgulty'shiareicapilal apeivalueion s 40 1260.04 1260.04 1260.04 126004 1260.04 1260.04
15 Reserves—‘(exc\udmg revaluation reser\.fes as per 2171518
Balance Sheel of the previous accounting year)
16 |Earnings per share (Rupees) i
a. Before extraordinary items
Basic -0.24 0.03 0.51 -0.21 0.59 1.59
Diluted -0.24 0.03 0.51 -0.21 0.59 1.59
b. After extraordinary items
Basic -0.24 0.03 0.51 -0.21 0.59 1.59
Diluted -0.24 0.03 0.51 -0.21 0.58 1.59
PART Il Select Information for the quarter ended 30th September, 2013
A |PARTICULARS OF SHAREHOLDING
1 Public shareholding
- Number of shares 5517587 5540502 5567938 5517587 5567938 5566638
- Percentage of shareholding 43.79% 43.97% 44 19% 43.79% 44 19% 44 18%
2 |Promoters and promoter group shareholding
a. Pledged / Encumbered
- Number of shares NIL NIL NIL NIL NIL NIL
- Percentage of shares (as a % of the total
shareholding of promoter and promoter group) NI NI NI I HIS L
- Oy
Percentage of shares (as a % of the total share NIL NIL NIL NIL NIL NIL
capital of the company)
b. Nen-encumbered
- Number of shares 7082791 7059876 7032440 7082791 7032440 7033740
: 9
Percent_age of shares (as a % of the total 100% 100% 100% 100% 100% 100%
shareholding of promoter and promoter group)
- 9,
Percentage of shares Fas a % of the tolal share 56.21% 56.03% 55.81% 56.21% 55 81% 55 82%
capital of the company)




" STATEMENT OF ASSETS AND LIABILITIES

(Rs. in Lacs) (Rs. in Lacs)
Standalone Consolidated '
Particulars As at As at As at As at
30-09-2013 31-03-2013 30-09-2013 31-03-2013
EQUITY AND LIABILITIES
Shareholders' Funds
a) Share Capital 1,260.04 1,260.04 1,260.04 1,260.04
b) Reserves and Surplus 20,160.42 20,689.04 20,091.21 20,715.55
c)Money Received against share warrants
Sub-total : Shareholders' Funds 21,420.46 21,949.08 21,351.25 21,975.59
Share Application money pending allotment - -
Minority Interest 50.49 50.49
Non-current Liabilities
a) Long-term borrowings 2,049.42 2,859.33 3,415.03 4,158.96
b) Defferred tax liability (net) 1,043.45 1,008.61 1,043.45 1,009.61
¢) Other long-term liabilities 83,668.15 71,604.45 83,721.51 71,657.79
d) Long-term provisions 116.60 116.61 . 12477 124.78
Sub-total : Non-current Liabilities 86,877.62 75,590.00 88,304.76 76,951.14
Current Liabilities
a) Short-term borrowings 39,248.91 36,868.02 39,248.91 36,868.02
b) Trade payables 18,329.18 19,897.02 19,662.29 21,142.43
c) Other current liabilities 6,339.83 3,487.76 6,755.24 3,806.45
d) Short-term provisions 115.92 115.92 116.01 116.01
Sub-total : Current Liabilities 64,033.84 60,368.72 65,682.45 61,932.91
TOTAL : EQUITY AND LIABILITIES 172,331.92 157,907.80 175,388.95 160,910.13
ASSETS
Non-current assets
a) Fixed assets 14,637.96 13,674.92 18,520.43 17,541.50
b) Goodwill on consolidation 322.98 322.99
b) Non current investments 1,319.45 1,319.45 18.27 18.27
d) Deferred tax assets (net)
e) Long-term loans and advances 1,956.36 6,671.82 2,125.90 2,726.84
f) Other non-current assets 1,299.08 751.79 2,755.81 2,223.40
Sub-total : Non-current assets 19,212.85 22,417.98 23,743.40 22,833.00
Current Assets
a)Current Investment - -
b) Inventories 54,068.98 50371.87 54,775.87 52,253.10
c) Trade receivables 87,059.40 77611.18 87,099.52 78,161.39
d) Cash and cash equivalents 4,959.19 5,268.95 5,079.33 5,345.10
e) Short term loans and advances 6,620.58 1,948.58 4211.14 2,028.30
f) Other current assets 410.92 288.24 479.69 289.24
Sub-total : Current Assets 153,119.07 135489.82 151,645.55 138,077.13
TOTAL ASSETS 172,331.92 157,907.80 175,388.95 160,910.13




Notes:

1.

In accordance with Clause 41 of the listing Agreement the company has opted to publish the
Standalone Financial Results of the company. The consolidated financial results will be
available on Company’s website: www.simplexprojects.com.

. The above results were reviewed by the Audit Committee and were considered and approved

by the Board of Directors at their respective meetings held on 22™ November, 2013.

The consolidated results have been prepared in accordance with AS-21, Accounting Standard
on consolidated financial statements and includes financial results of the wholly owned
subsidiary SimPark Infrastructure Private Limited and the subsidiary, Simplex Agri-Infra
Services Private Limited. However, M/s Simple Agri — Infra Services Pvt Ltd. is yet to
commence its commercial operations.

The Company operates exclusively in the “Civil Construction Activities’ and has only one
reportable business segment. The financial statement has been prepared in accordance with
AS-17, Accounting Standard of Segment Reporting.

Foreign Exchange gain/ loss was on account of Mark to Market Valuations of all exposures
including derivative contracts , which materialized during the quarter ended 30™ September,
2013 and those outstanding at the end of the quarter and in respect of translating financial
statement of foreign branches.

The expenses incurred during the quarter in respect of its Libya operations and the
depreciation relating to the machineries deployed there, have been considered as Work —in-
progress, as the projects are yet to resume and also the management is in the process of
submitting its claim and is confident of realizing it.

Tax expenses are net of deferred tax effects and minimum alternative tax credit.

Previous period figures have been re-grouped/ re arranged, wherever considered necessary.

Date: November 22, 2013 Fo}andgbehalf of Board of Director

Place : Kolkata

Sy ' ,

S
12/1 Nellie B K MUNDHRA

Sengupta |! Chairman & Managing Directors
Sarani




CHATURVEDI & COMPANY Phone : 2237-4060

2237-5408/5409/3534
CHARTERED ACCOUNTANTS Fax : 2225-3692

KOLKATA « MUIFBA! ¢ DELH| o CHENNAs KANPUR Emails hocaleutta@chatuiedieo.cam
60, BENTINCK STREET, KOLKATA-700 069

To

The Directors

Simplex Projects Limited
12/1, Nellie Sengupta Sarani
Kolkata — 700 087

Dear Sirs,
Sub : Limited Review of Quarterly Results in terms of Clause 41 of the Listing Agreement

We have reviewed the accompanying statement of unaudited financial results of M/s. Simplex
Projects Limited, 12/1, Nellie Sengupta Sarani. Kolkata — 700 087, for the quarter ended 30" September,
2013 except for the disclosures regarding ‘Public Shareholding® and ‘Promoter and Promoter Group
Shareholding” which have been traced from disclosures made by the management and have not been audited
by us. This statement is the responsibility of the Company’s Management and has been approved by the Board
of Directors Committee of Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.,

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400, Engagement
to Review Financial Statements issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the financial
statements are free of materials misstatement. A review is limited primarily to inquiries of company personnel
and analytical procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above nothing has come to our notice that causes us to believe that the
accompanying statements of unaudited financial results are not prepared in accordance with accounting
standards and other recognized accounting practices and policies, has not disclosed the information required to
be disclosed in terms of clause 41 of the Listing Agreement including the manner in which it is to be disclosed,
or that it contains any material mis-statement except impact of Accounting Standards AS 15 & AS 22 which has
not been considered and the financial impact of the Company’s branch in Libya where expenses incurred
during the quarter including interest and depreciation relating to the machineries deployed have been
considered as work-in-progress, (which has been certified by the management bur not reviewed by us), as
stated in Note No. 5 of the accompanying statement.

For Chaturvedi & Company
Chartered Accountants

{’_1—76\(\ '

Nilim3 Joshi
Partner
Membership No. : 52122
Place ; Kolkata
Dated : 22 November, 2013




