ECE INDUSTRIES LTD.
Reqd. Office : ECE House, 28A, K.G. Marg, New Delhi-110001

CIN: L31500DL1945PLC008279

AUDITED FINANCIAL RESULTS FOR THE_QUARTER / YEAR ENDED ON 31.03.2017

(Rs. In Lakh)
Quarter Ended Year Ended
S.NO. PARTICULARS 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
(Audited) (Unaudited) (Audited) (Audited) (Audited)
PART-I
1 |Income from Operations
(a) Sales/Income from Operations (Net of excise duty) 8206.42 6031.73 4970.63 25893.49 15444.58|
(b) Other Operating Income 48.04 35.40 20.01 148.49 85.11
Total Income from operations (Net) 8254.46 6067.13 4990.64 26141.98 16529.69
2 |Expenses ,
(a) Cost of materials consumed 5368.87 4173.86 3592.34 19268.82 12239.49
(b) Purchases of stock-in-trade 353 5.49 10.75 49,53 80.69
(c) Changes in inventories of finished goods, 1098.13 156.83 119.17 697.09 (737.10)
work-in-progress and stock-in-trade
(d) Employee benefits expense 678.37 642.46 472.02 2552.20 2074.01
(e) Depreciation and amortisation expense 50.01 53.54 47.70 213.06 215.62
(f) Other expenses 1229.38 1181.76 987.62 4833.08 3695.95
Total Expenses 8428.29 6213.94 5229.60 27613.78 17568.66
3 |Profit/ (Loss) from Operations before Other Income, (173.83) (146.81) (238.96) (1,471.80) (2,038.97)
Finance costs and Exceptional items (1-2)
4 |Add : Other Income 418.01 514.44 403.37 1,739.27 1373.28
5 _|Profit/ (Loss) from ordinary activities before finance costs and 244.18 367.63 164.41 267.47 (665.69)
6 |Less: Finance costs 107.25 91.76 49.37 369.17 197.21
7__|Profit/ (Loss) from ordinary activities after finance costs but 136.93 275.87 115.04 (101.70) (862.90)
8 |Exceptional ltems [Income/(Expense)]
1) Net Profit/(Loss) on Sale of Non Current Investments 534.79 23.59 (8.90) 895.40 41.82
2) Net Profit/(Loss) on sale of Ilmovable Property - - 47.95 605.13 1,085.60
3} Write down of inventories to Net Realisable Value - - (53.97) - (324.33)
4) Legal Settlement 2,794.29 - - 2,794.29
5) Provision for Legal Liability (266.11) - - (1,147.44) -
9  |Profit/ (Loss) from Ordinary Activities
Before Tax (7+8) 3,199.90 299.46 100.12 3,045.68 (59.81)
10 |Tax Expense including Deferred Tax [Net] 578 60.00 50.04 160.78 50.04
11__|Net Profit / (Loss) from Ordinary Activities After Tax (9-10) 3,194.12 239.46 50.08 2,884.90 (109.85)
12 |Extraordinary ltems (Net of Tax Expenses) - - - - -
13 |Net Profit / (Loss) for the Period (11-12) 3,194.12 239.46 50.08 2,884.90 (109.85)
14 |Paid-up Equity Share Capital 729.03 729.03 772.76 729.03 772.76
(Face value Rs 10/- per share)
15 |Reserves excluding Revaluation Reserves as per - - - 15,474.73 13,288.55
balance sheet.
16 |Earnings Per Share (EPS)
(a) Basic and Diluted EPS before
Extra-ordinary item (in Rs.) 43,27 3.14 0.65 39.08 (1.42)
(b) Basic and Diluted EPS after
Extra-ordinary item (in Rs.) 43.27 3.14 0.65 39.08 (1.42)




SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER / YEAR ENDED ON 31.03.2017
“__‘_"_—_‘———__*__—_‘—-_—

(Rs. In Lakh)
Quarter Ended Year Ended
SEGMENTWISE PERFORMANCE 31.03.2017 31.12.2016 31.03.2016 31.03.2017 31.03.2016
(Audited) (Unaudited) (Audited) (Audited) (Audited)
1 Segment Revenue [ Net ]
Equipment for Power transmission 6531.26 4436.87 3598.37 20146.35 11381.77
and distribution
Elevator 1723.20 1630.25 1392.27 5995.63 4147.92
Total Income from Operations (Net) 8254.46 6067.12 4990.64 26141.98 15529.69
2 Segment Results [Profit /(Loss]
Equipment for Power transmission 279.97 246.21 (155.19) 65.09 (692.88)
and distribution
Elevator (118.71) (156.48) (10.51) (639.22) (601.08)
Profit / (Loss) before Finance Cost & Tax 161.26 89.73 (165.70) (574.13) (1,293.96)
Less: Finance Cost 107.25 91.76 49.37 369.17 197.21
Add : Exceptional ltems Income 3062.97 23.59 (14.92) 3147.38 803.09
Add: Un- allocable Income/(Expense)(Net) 82.92 277.90 330.11 841.60 628.27
Profit / {Loss) before Tax : 3,199.90 299.46 100.12 3,045.68 (59.81)
3 Segment Assets
Equipment for Power transmissicn & distribution 10682.68 11057.08 9271.31 10682.68 9271.31
Elevator 4047.33 3893.38 3430.18 4047.33 3430.18
Unallocated 16121.19 14531.84 11,781.95 16121.19 11.781.95
Total 30851.20 29482.30 24483.44 30851.20 24483.44
4 Segment Liabilities
Equipment for Power transmission & distribution 9610.60 9475.94 6820.48 9610.60 6820.48
Elevator 3235.13 3228.82 2386.50 3235.13 2386.50
Unallocated 1801.71 1371.66 1,215.14 1801.71 1215.14
Total 14647.44 14076.42 10422.12 14647.44 10422.12
STATEMENT OF ASSETS AND LIABILITIES AS AT 31.03.2017 (Rs. In Lakh)
PARTICULARS As at As at PARTICULARS As at As at
31.03.2017 31.03.2016 31.03.2017 31.03.2016
EQUITY AND LIABILITIES ASSETS
Shareholders’ Funds Non-Current assets
(a) Share capital 729.03 772.76|(a) Fixed assets 1812.47 1922.93
(b) Reserves and surplus 15474.73 13288.55((b) Non-current investments 14930.51 10042.94
Sub-total - Shareholder's Funds 16203.76 14061.31)(c) Deferred Tax Assets (Net) 391.68 -
Non-current Liabilities (d) Long-term loans and advances 206.35 184.62
(a) Long-term borrowings 1.57 9.12|Sub-total - Non-current Assets 17341.01 12150.49
(b) Deferred tax liabilities (net) - 40.04|Current Assets
(c) Other long-term liabilities 46.67 43.97|(a) Inventories 3239.44 3928.74
(d) Long Term provisions 201.55 236.81|(b) Trade Receivables 8669.61 5943.00
Sub-total - Non Current Liabilities 249.79 329.94|(c) Cash and Bank Balances 695.88 734.78
Current Liabilities (d) Short-term Loans and Advances 854.48 1648.25
{a) Short-term borrowings 2255.92 1612.38|(e) Other Current Assets 50.78 78.18
(b) Trade payables 5639.48 4820.74|Sub-total - Current Assets 13510.19 12332.95
(c) Other current liabilities 4522 57 3298.54
(d) Short-term provisions 1979.69 360.53
Sub-total - Current Liabilities 14397.65 10092.19
TOTAL - EQUITY AND LIABILITIES 30851.20 24483.44| TOTAL - ASSETS 30851.20 24483.44

NOTES
1 The

above audited results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at their meeting held on 30th May, 2017,

2 Figures of the corresponding previous period/ year have been regrouped/ rearranged wherever necessary, to make them comparable. The figures of the quarter ended March 31, 2017 are the
balancing figures between audited figures in respect of the full financial vear and the reviewed published year to date figures upto December 31, 2016 being the date of the end of the 3rd quarter
of the financial year.

3 The Board has recommended a Final Dividend of Rs. 2.50 (25%) Per Equity Share of face value of Rs. 10/- each for the year ended 31st March, 2017 subject to approval of the
shareholders in the Annual General Meeting of the Company.

4 Basic and Diluted EPS for the corresponding quarter for the previcus year ended 31.03.2016 have been restated to give effect of the buyback which was closed on 14th July 2016.

For ECE Industries Limited

ﬂikranl akash
irector

DIN.:: 00027732

New Delhi
: 30.05.2017
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Indepaendent Auditor's Report

To
The Board of Directors of ECE Industries Limited

We have audited the accompanying ‘Statemant of Financial Results' of ECE Industries Limited for the
year ended March 21, 2017, bsing submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremenis) Regulaticns, 2015 read
with Circular No, CIR/CFDIFACIS2/2016 dated 5th July 2016

The results included in the Stalemenl, which is the responsibility of the Company’s Management and
approved by the Beard of Directors has been compiled from the related Financial Statemeants which
has been prepared in accordance with the Acccunting Standards prescribed under Section 133 of the
Companies Act 2013 read with relevant rules ssued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the Statement based an our
audit of such financial statements

We conducted our audit in accordance with the standards on Auditing generally accepted in India.

Those standards require that we comply with ethical requirements and plan and perform the audit to
ohbtzin reascnable assurance about whether Ihe financial results ars free of material misstatement(s).

An audit involves performing procedures to abtain audit evidence about the amounts and the disclosures
in the Statement. The procedures selected depend on the auditor's jJudgment, including the assessment
of the nisks of material misstatement of the Statement, whether due to fraud or error, In making those
rigk assessments, the auditor considers internal control relevant to the Company's preparation and fair
prasentation of the Statement in order to design audit procedures that are appropriaie in the
circumnstances, but not for the purpose of expressing an opinion on the effectivenass of the Company's
internal control.  An audit also includes evaluating the appropriateness of the accounting polizies used
and the reasonableness of the accounting estimates made by he Management, as well as evaluating
the overall presentztion of all Staterment  We believe that tha audit evidence we have obtained is
sufficient and appropriate to provide a basis for our audit opinian

Based on our audit conducted as above, in qur opinion and to the best of our information and according
o the explanations given to us for the year ended March 31, 2017;

(I} Is presented in accordznce with the requirements of Regulation 33 of the SEBI (Listing
Obligations and  Disclosure  Requiremen:s] Regulations, 2015  read with Circular  No
CIRICFD/FAC!62/2016 dated 5th July 20186; and
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{ii} give a true and fair view in conformity with the aforesaid Accounting Standards and other accounting

principles generally aceepted in India of the net profit and other fina: _ial information for the year ended
March 31, 2017

The Statement includes the results for the quarter ended March 31, 2017 being the balancing figure
betwsen audited figures n respect of the full financial year and the published year to dale figures up lo
the third guarter of the current financial year which were subject to limited review by us.

for V3D & Associates

Chartered Accountants
Firm Regn. No. D0E726N
~

L srin

{Vinad Sahni)
Fartner
M. Mo. DBGEBE

Place: New Delh
Date: 30/05/2017
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