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To,

Ms. Mansi Chheda

Deputy Manager-Listing Compliance

National Stock Exchange of India Limited (NSE)
Exchange Plaza, Bandra Kurla Complex

Bandra East, Mumbai-400051
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Sub: Clarification on the news item

Ref: Your Email dated 22" August 2017 w.r.t Clarification on a news item appearing in
the Economic Times titled “India Ratings downgrades Ansal Housing to ‘D",
Dear Mam,

This is with respect to your e-mail dated 22n August, 2017 seeking clarification on the above
mentioned media report.

Our pointwise replies are as under:

a) India Ratings & Research have provided us a draft Rating Action Commentary (RAC) on
18t August, 2017 seeking our feedback on its contents and intimating that in case we do
not offer any comments they shall publish it on 21st August, 2017. However, we did not
receive any communication from them before or after the rating report was published by
them. We came to know about its publication only after receipt of query from you and
upon checking website of India Ratings we find that the said rating report has been
uploaded on their website on 2204 August, 2017. Further, there will be no material impact
of this article on the Company. However, consequent upon degrading of rating by India
Ratings & Research, there may be a marginal increase in the rates of interest being
charged by the banks on the financial assistance provided by them to our company.

b) Presently we are not aware of any information that has not been announced to the
Exchanges under Regulation 30 of Listing Regulations. The Company has consistently
been complying with the SEBI (LODR) Regulations, 2015 and has been making requisite
disclosures in a timely manner in the past and will continue to do so in accordance with
extant regulations.

We hope that you shall find our clarifications in order.

Thanking you.

Yours Sincerely,




