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- National Stock Exchange of India Lid,

| B.S.E_ifd. y - Exchange Plaza,
. Phirg; Jeejeebhoy, Towers, Dalal Street - Bandra Kurla Complex, Bandra (East)

 MUMBAL - 400 001 | MUMBAI - 400 051 ;

_SCRIP CODE: 516007 . |SCRIP SYMBOL: MANGTIMBER

Sub: Dutcome of Board Meeting

Dear Sir / Madam

Pursuant to provisions of SERI {Listing Obligations and Disclosure Reguirements) Regulations, 2015,
please find enclosed herewith copy of Audited Financial Results of the Company for the Quarter fyear
ended 31° March, 2021 along with auditors report carried out by Statutory Auditor M/s. Manish Goyal &
Associates, Chartered Accountants, Gwalior and approved by the Board of Directors of th

e Company at
its meeting held on 8% June, 2021 at Kolkata,

Pursuant to Regulation 33(3) of the SEBI {Listing Regulations} Regulations, 2015, we hereby confirm that,
the Statutory Auditors of the company have issued an independent Audit Report  with

nmodified/unqualified opinion of Annual Audited Financial Results {standalone} of the company for the
year ended March 21, 2021,

Please display the Results and this letter on your Notice Board as also upload the same on vou web site

for the information of your members and investore,

Thanking you,

Yours faithfully,
For Mangalam Timber Products Ld.

?rig’f% Sharma
Company Secretary & Compliance Officer

Encl as above




MANGALAM TIMBER PRODUCTS LIMITED
Birla Building, 9/1 R N Mukherjee Road, 10th Floor, Kolkara - 700 001
Regd. Office : Kusumi, Nabarangpur, Odisha - 764-059
Tel No: +91 6858 222148/142/053 Fax: +91 6858 222 042
Website : www.mangalamtimber.com, Email: admin@mangalamtimber.com

CIN: L02001OR1982PLC0O01101

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2021

Rs.In Lakhs

SI . 3Month e’n(’i‘e‘d Preceding 3 | Corresponding ':Yeé‘f’endcd Year ended
R e e
. (Auditedj | (Unaudited) (Audited) - (Audited) (Audited)
Income : o = L
1 | Revenue from Operations ; 5579 85.37 29952 | 66219 400.06
2 | Other Income 180 482 7821 1509 78.06
3 | Total Income (1+2) 5759 90.19 307.34 | 677.28 478.12
4 |Expenses : -
a Cost of materials consumed 33093 | 0.87 372.68 | 449.62
b Changes in inventories of finished goodswork-in-progress| 855 159.49 (332.71)) (346.34)
and stock-in-trade - .
¢ Employee Benefit Expense 153.68 17118 | 5¢ 549.88
d Finance Cost 315.92 36517 f 1 1,183.51
e Depreciation and Amortisation Expense 36.62 3618 | 146.68
f Other Expenses
i) Power & Fuel 30.79 258.27 1 3 386.20
if) Freight & Delivery Charges 16.95 4016 | 1040 47.27
iif) Others 64.22 14497 | . 29076 254.21
Total Expenses 778.54 1,055.90 | 3,410.09 | 2,671.03
5 | Profit(loss) before ordinary activities before tax (3-4) (688.35) (748.56)| (2,73281) (2,192.91)
6 | Tax expense o
- Current Tax - - ke -
- Deferred Tax (226.21) (273.51) (719.81)
7 | Net Profit / (Loss) for the period (5-6) (462.14) (475.05) (1,473.10)
8 | Other comprehensive income (net of tax) 1.38 (212} (1130) 5.53
9 | Total Comprehensive Income for the period (after tax) (460.76) (477.17)|  (1,891.45)1 (1,467.57)
10 | Paid-up equity share capital [[Face value of Rs.10/-] o '1,,'832;74; 1,832.74 1,832.74 | 'fi,'832§74 1,832.74
11 | Earnings per share . . e ,
Basic and Diluted (Rs.) . (@2306) (2.52) @59 (10206 (8.04)
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Statement of Assets and Liabilities is as under:- Rs.In Lakhs

As at 31st As at 31st
. March, March, 2020
Particulars 2021
(Audited) (Audited)
A [ASSETS
1. Non-current assets
(a) Property, Plant Equipment 2.854.70 2.999.92
(b) Capital work-in-Progress 121.74 108.63
(c) Other Intangible assets 7.30 7.30
(d) Financial Assets:
(i) Investments ) 5.00 5.00
(e) Deferred tax assets (net) 5.121.26 4.263.48
(f) Other non current assets 1.057.61 1.145.46
Total-Non-current Assets 9,167.61 8,529.79
2. Current assets
(a) Inventories 1.519.29 1.849.98
(b) Financial Assets:
(1) Trade receivable 422.15 491.56
(i1) Cash and Cash equivalents 3.08 0.59
(iif) Bank balance other than(it) above - 83.33
(iv) Loans and Deposits - 0.09
(v) Others 35.79 31.33
(c) Current Tax Assets (net) 86.36 85.75
(d) Other current assets 279.69 229.59

Total Curtent assets 2,346.36 2,772.22
TOTAL - ASSETS 11,513.97 11,302.01

B | EQUITY AND LIABILITIES

1. EQUITY
(a) Equity Share Capital 1,832.95 1,832.95
(b) Other Equity (9,905.02) (8,013.57)
-8,072.07 -6,180.62
I1. LIABILITIES
1. Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 691.76 3,938.31
(ii) Other finacial liabilities 890.04 890.04
(b) Provisions 186.22 171.25

Total - Non current liabilities 1,768.02 4,999.60

2. Current liabilities

(a) Financial Liabilities
(i) Borrowings 9,848.08 5,634.81
(ii) Trade Payables

(a) Total outstanding dues of micro enterprises and small enterprises ~ _

(b) Total vutstanding dues of creditors other than micro enterprises 478.24 472.19
and small entegprises
(iif) Other finacial habilities 5,509.18 4,366.11
(b) Other current hiabilities 1,980.66 2,008.27
(¢) Provisions 1.86 1.65

Total - Current liabilities 17,818.02 12,483.03

TOTAL - EQUITY AND LIABILITIES 11,513.97 11,302.01
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Cash Flow Statement

Rs.In Lakhs

As at 31st As at 31st
Particulars March, 2021 March, 2020
(Audited) (Audited)

(A) CASH FLOW FROM OPERATING ACTIVITIES
7 Net Profit before Tax and Extra-ordinary Items

Adjustments for:

-Depreciation

-Net Profit/ (Loss) on sale of fixed/discarded assets

-Interest Expenses

Dividend Income

-Liabilities no longer required written back

Net (Gain) / Loss on sale of Cugrent Investment

-Interest Income

Operating Profit Before Working Capital Changes

Adjustments for:

-Trade Payables

-Trade and other Receivables

Loans and Deposits

Other Currebt Assets

-Inventories

Cash Generated from Operations :

Taxes Paid

Net Cash generated from Operating Activities

(B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Property, Plant and Equipments (Net)
Term Deposit other than cash equivalents
Purchase of Current Investment (Net)

Purchase of Investments in Subsidiary
Loan to Subsidiary

Term Deposit other than cash equivalents
Interest Received

Dividend Income

Net Cash used in Investing Activities

(C) CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Short Term Borrowings
Proceeds from Short Term Borrowings
Repayment of Long Term Borrowings
Proceeds From Long Term Borrowings
Unclaimed Dividend Paid
Interest Paid
Net Cash generated/(used) in Financing Activities
Net Increase/(Decrease) in Cash and Cash Equivalent
Cash and Cash Equivalents at the beginning of the year
Cash and Cash Equivalents at the end of the period

Details of Cash and Cash Equivalents
Balance with bank

On Current Accounts
Cash on hand

Total

(2,732.81)

(2,192.91)

145.22 146.69
1,261.00 1,18351
(8.23) (18.09)
(4.95) (7.83)
(1,339.77) (888.63)
73.82 (484.80)
107.25 (15.60)
330.69 (336.33)
(828.01) (1,725.36)
(0.61) (6.55)
(828.62) (1,731.91)
(13.11) (72.94)
0.49 1.78
(12.62) (71.16)
951.75 2,162.18
(80.92) -
297.44 -
(324.54) (359.32)
843.73 1,802.86
2.49 (0.21)
0.59 0.80
3.08 0.59
31.03.2021]  31.03.2020
2.88 0.50
0.20 0.09
3.08 0.59

-
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Notes :

1

Place Kolkata

The above results have been reviewed by the Audit Committee and approved by the Board of Directors of the Company at the meeting held on

lnne 2021, and have beon roviewed by the Starutory Aaditors of the Company.

Scheme of Amalgamation between Mangalam Timber Products Limited with Mangalam Cement Limited o wee.f. April 1,2019
(appointed date), has been filed with respective NCLTs. The equity sharcholder, secured and unsecured ereditors of both companies have
approved the scheme in their respective meeting held as per order of Hon’ble NCLT. Pettion for approval has already been filed with the
NCIT's but in view of Covid <19 the final approval is still pending from NCE's. Awaiting sanction of the scheme, no impact has been
considered mn these financial results.

Production has re-started at plant from 26th March, 2021 but due to surge in the case of Covid -19 during end of April 2021 the MDI palnt has to
be stopped from 9th May 21. The plant is expected to re-start from st week of July 2021, The Company s taking all possible steps to mitigate the
impact of COVID — 19 based on the latest developments following social distancing. hygiene and other safety measures.

The Company manufactures "Medium Density Fibre (MDF) Boards" and management reviews  the performance of the Company as a Single
operating segment in accordance 'with INIDAs -108 'Operating Segment’ notification pursunt to Companies Accounting Standards Rule 2015.
Accordingly, no separate information has been furnished herewith.
The figure of the previous year/periods have been regrouped/rearranged wherever necessary.
The figures for three months ended 31st March, 2021 and 31st March, 2020 are the balancing figures in respect of the full financial year and

(=) > > o O J
published year to date figures up to the nine months of the current financial year.

By order of the Board

(/@\&WMZ

Vishwanath Chandak

Date: 28th June, 2021 Director (DIN:00313035)



i;HAiﬂfﬁﬁ SO ACCDUNTANTS : .
1-B, Chetakpuri, Gwalior — 474009 Phones: 0751 - 2322995, 94251 13985,

E-mail: camgoyal@yahoo.com

mdepﬁndmt Auditor’s Repert on the Quarterly and year to Date Audited financial Resuk:s of the
Company Pursuant to the Reguist:an 33 of the SEB! [Listing Obligations and Disclosure ﬁeqmmm&ms}
Reguiatrm 2015, as amendazf

Yo i :
The Board of Directors
Mangalam Timber Products Limited

Report on the Audit of the Sta ndalone Financial Results
S Op’inim k

We have audited the acmmpany ing stammﬁm of quarterly and year to date Standaime Fmancaai results of

- Mangalam T;mber Fmduazﬁ Limited {*‘me Campany“} for the guarter ended March 31, 2021 and for the
© year ended March 31, 2021 (’*5tammeﬁt”), attashed herewith, being submitted by the Compamf pursuant
to the requirement of the Regulation 33 of the SEBI (Listing Qi}izgms{ms and Discl osure *‘mmﬁif 6m@ﬂii«}

: ~Regu%&tmn zms as amﬁnded {the "i;s!:mg Regulatsms 1.

o our Gpim()ﬂ and o tﬁe best C}f aur mferma;wﬁ amj accardmg to the expianattons gwen 1o us, the

‘ §tatemem
Sl s aremnted in acwrrjance with the requ remems of the ustmg Regﬁtatzans in thig f‘egard and

it jgtves a true and fair view in cenfa{maw with the applicable accauntmg aia*zciacﬁg and Mher
i ‘;acccmrxtmg principles generally accepted i in India, of the net profit/loss and other comprehanswe
income and mher fmanmai information of the company. for the quarter ended Ma h 3&, 2023; ;;md

for ihe year ersded March 31 2021 and for the year ended March 31, 2021 L .

Basis of Gpmian

We m:‘sdu&ted our audit in accordance thh the Standard on Auditing {54s) Sr}eczﬁe{;{ undet sectian 143(1{})
‘of the Companies Act, 2013, as amended {“the An:t”} Our responsibility under that Standard are further
' dpsmbeoﬁt inthe "Aud;mr’s Responsibilities of the Audit of the Standalone Financial Resuﬁts section of our
report. We are [independent of the Company in accordance with the code of Ethmas issued by The Institute
of Chartered Accountants of India together w;th the ethical requirements that are relevant to our audit of
the Fmanc;al Staternent under the provision of the act and Rules thereunder, and we have fulfilled our

other ethical responsibilities in accordance with these requirements and the Code of Ethics, We believe
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matter

We drew attention to Note 4 to the Statement, which describes the uncertainties and the impact of Covid:
19 pandemic on the Company’s opeération and result as assessed by the management. ?uftﬁer our
attendance at the physical inventory verification done by the management was :mprac‘ctcabie under. the
current lock-down restriction imposed by the government and we have therefore, relied on the related
alternate audit procedures to obtain comfort over the existence and condition of inventory at the year
end. Our opinion is not modified in respect of this matter.
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CHARTER 3 ;X«w CUNTANTS
18, {;53{}‘%3%’}3513 CAawalior - 474009 Phones: 0751 - 2322995, 94251 13095,
E-mail: ca mgoyal@yahoo.com ‘

Managements Responsibilities of the Sfandaiam Financial Results

The stafemmt has been prepared on the basis of t?se Standalone annual financial s,tawments The Board of
g E}zrﬁc{m of the Company is reweﬁmb e fm‘ the pr@pafalrm and presentation of the Statement that gives a
true and fair view of the net profit/loss and other comprehensive income of the company and other
financial information in accordance with tmz applicable accounting standards prescribed under section 133

of the Act read with refevant rules issued thereunder and other dccounting principles generally accepted in
india and in compliance with Repulation 33 of the ii:‘&tmg Regulations. This responsibility also indudes
maintenance of adequate accounting remrés in accordance with the provision of the Act for safeguarding
of tﬂe assety of the Company and for pmvem:mg and detecting frauds and other rrﬁgafantsas, seiectmn .
and appixcatucn of appropriate aﬁmmmg ;whmss' makmg judgments and estimate that are reasonable
- and prudent; and the design, mpiementatzon and maintenance of adequate internal | financial controls,

that. were operating effectively for ensuring the accuracy and completeness of the accountmg records,
relevant to the preparation and presentation of the :*}iatement that give a true and fazr vsew are free from

e matertaS mr*;statemsnt whether dwa m fraud ar error,

iﬁ @remfmg the statement, the %mard cf Directors s responsible for assegsmg the C{smpany s ab; ity to
continue as a going concern, disclosing, as appimbie matters related to going concern and using the. going
wncem bag;s mf .:f:{:sunt ng nniess the Baard m“ Di rer?:@rs @:ther intends ta liquidate the L‘ompamy or m

- 5T§ze Baami af axrectors is alsp responszb e fcu" averseemg the Ccmpany s financial re;;ostmg pmcess
Audﬁar 5 Resgomsmimas for the Audit a:f the Standaicm Financial Rasakt&

CQOur objecnwzs are to obtain reast}name assurance about whathm the Stawment dca whole is-free from

- material misstatement wﬁether s:iue to f"r;audar error, and to issue an audlmr s report that mciades our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit canducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatement can arise -
from fraud or error and are considered material if, individual lly or in the aggregate, they could reasonably
be expecﬁe{:} to influence the economic decisions of user taking on the basis of the Statement,

- As Part af an audit in accordance with 5As; we E&xamzse ;}mi‘&sszmai judgment and mzsmtam pmfesg!{mai
skﬁg}tmgm thmughc;ut the audit. We also
¢ ldentity and assess the risk af material m;rstatemé}m of the Statement, whether due to fraud or
Brror, desngn and perform audit gmcsdwes responsive to those risk, and obtain audit evidence
that is sufficient and appropriate to provide 3 basis for our opinion, the risk is not detecting a

“material misstatement resulting fmm fraud is higher than for one resulting from error, as fraud

may involve collusion, f&fgery; intentional omissions, msarepresentatmﬁ& or the override of
internal mmmf

& Dbtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the drcumstances. Under section 143(3){i) of the Act, we area
also responsible for expressing our opinion on whether the company has adeguste internal
financial controls with reference to fingncial statements in place and f}peratmg effectiveness of
such controls,

* Evaluate the appropriateness of accounting policies used and the reasonableness of acceuntmg
estimates and related disclosures made by the Board of Directors. ~
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C? é RED ACCOUNTANTS :
L8, Uherakpun, Gwallor = 474009 ﬁhan& OFEL . 2R228495 94251 13995,
ié»mmi ta_mgoya ;\ﬂwa%«{m Lo

% Cc«f}fmdfa on the appropriateness of the Board of Director’s use of the going concern i:fzasm r;sf
‘: accounting and, based on the audt evidence obtained, whether a materig! umertasmy exists
- related to events or conditions that may t:aﬁt significant doubt on the mmg}any 5 ai:n ity to continue
";a& 3 gsmg concern. I we conclude that a material uncertainty exists, we are required to draw
 attention in our auditor’s report. However, future events or condtt;c}ng may causa the Company te
- cease to continue as a going concern. ~ ~ ,

. Evaante the cv&raif presentation, structure and content af ‘the i;tatemem msizsdmg the
'k{ﬂssc:i{)sufes, and wheth&r the ztatamem reprmentg me mder ying tmmactmm and «avents ina
;mamm ﬁmt agh;eves fair prewmamn . :

, er cammumcam with those sharged wz‘m governance r&gardmg, among thﬁ* matmr& the pianned scope
and timing of the audit and s;gmfx»:am audrt fmdmgs, inc ud ing and Sigmﬂcant defmimcws in mtfzm&
f:ontf that we zdeﬂ{sfy duﬂng our audlt ~ , ~

. We aisa pre:w {363 thes& charged wﬁh govemarsc& witha stawmant that we have mmphed wsth the reieyant :
ethical requirements regar:img independence, and to communicate w:th them all mia&mnsb:p and other
. maﬁ@r& ﬁzat miay reasmabiy iw thought to bear m gur mdependence, ar&d where apphcahim miated ‘

Oihef‘i\aa;ﬁé‘r&

“The Statemem includes the results for the quarter eaded March 31 2021 bemg the haiammg figure
g berw&e: the audited figures in ms;:«ect of the full financial year ended March 31, 2(321 and the mi::a ished
‘unaudited » year to date figures up to the t quarter of the current ﬁnamai vear wﬂzz:h were Sub;ectﬁd
m a ismzmd rimﬁw &}y us, as f&qwred under the Lsﬁtmg Regu atmns :

‘For Manish Goyal & A;ssfm:iémﬁ
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