NITCO

TILES MARBLE MOSAICO

14 November, 2016 L

To, . / . .

Corporate Service Dept. . \/{ The Listing Department,

Bombay Stock Exchange Limited | National Stock Exchange of India Limited
| Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex,

Dalal Street, Bandra (E),

Mumbai - 400 001 Mumbai - 400051.

Script code: 532722 Script code: NITCO

Dear Sir,

Sub: Outcome of the Board Meeting held today i.e. 14t November, 2016:

Pursuant to Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform that the Board of directors of the
Company at their meeting held on 14" November, 2016 has approved the following :-

1. Limited Review Report for the quarter ended 30t September 2016;

2. Unaudited Financial Results of the Company for the quarter ended 30%
September, 2016. ‘ _

3. Change of Place of Registered Office address of the Company within the same
city from “Nitco House, Recondo Compound, S. K. Ahire Marg, Worli, Mumbai-
400 030.” To “Nitco House, Station Road, Kanjurmarg (East), Mumbai- 400 042.”

Kindly treat this as a disclosure under Regulation 30(2) antl 30(6) of the Listing
Regulations, read with Para A of Part A of Schedule I1I of the said regulations.

Thanking you.
Yours faithfully,
For Nitco Limited

Puneet Motwani
Company Secretary & Compliance Officer

Encl: as above

Corporate Office: NITCO Ltd., NITCO House, Station Road, Kanjur Marg (E} Mumbai - 400 042.

Tel.: 91-22-67302500 / 67521555, Fax: 91-22-67521500. : :

Registered Office: Recondo Compaund, Muncipal Asphalt Compound, $.K. Ahire Marg, Worli, Mumbai - 400 030.
Tel.: 91-22-66164555. CIN: L26920MH1966PLCO16547. Email: marketing@nitco.in, Website: www.njtco.in




A. HUSEIN NOUMANALLI & CO.
CHARTERED ACCOUNTANTS

E-705, Premier Residences,

Premier Road, off. LB.S. Marg,
Kurla (W), Mumbai - 400 070.
Phone: 65658516

Mobile: 9820259050
E-mail : husein® 10@yahoo.co.in

INDEPENDENT AUDITORS’ REVIEW REPORT

TO THE BOARD OF DIRECTORS OF
NITCO LIMITED, MUMBAL.

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
NITCO Limited (“the Company”) for the quarter ended 30" September 2016 and year to date results for the
period from 1% April 2016 to 30" September 2016 (the Statement”). This Statement is the responsibility of-
the Company’s Management and accordingly prepared by them and has been approved by Board of
Directors. Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, Review of Interim Financial Information Performed by the Independent Auditors of the Entity issued
by the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statements are free of material misstatement. A
review is limited primarily to enquiries of company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

2. Basis for Qualified Conclusions

The Company on the basis of the registration of reference filed u/s 15(1) of the Sick Industrial
Companies {Special Provision) Act 1985, before the Hon'ble Board for Industrial & Financial
Reconstructions has not provided for interest on financing facilities amount to Rs. 5,597.86
Lacs for the quarter ended and Rs. 10,929.34 Lacs for six months ended 30™ September, 2016.
Had the same been provided, the loss would have been increased by Rs. 5,597.86 Lacs for the
Quarter ended and Rs. 10,929.34 Lacs for six months ended 30" September, 2016 and
corresponding liabilities would: ha\)é been increased by Rs. 10,929.34 Lacs as at 30
September, 2016. ‘ L

3. Without qualifying, attention is drawn as under:
(a) Attention is invited to Note (4) of the Statement regarding the net worth of the Company which has
segn fully eroded. Financial Statements has been prepared on a going concern basis. The

A. HUSEIN NOUMANALL & CO.

TN

P P




A. HUSEIN NOUMANALI & CO.
CHARTERED ACCOUNTANTS

Company has incurred a net loss of Rs. 1,616.93 Lacs during the six months ended 30%
September, 2016. The appropriateness of the going concern basis is inter alia dependent on the
Company’s ability to turnaround the operations of the Company and ability of infusing requisite
funds for meeting its obligations and rescheduling of debts.

(b) The dues to banks / lenders are subject to reconciliation.

4. Attention is invited to Note (5) of the Statement regarding assignment of debt holding
approximately 86% of total CDR debt to JM Financial Assets Reconstruction Co Pvt Ltd.

5. Based on review conducted as stated above, except for the possible effects of the matter described
in our basis for qualified conclusions paragraph referred to paragraph 2 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the
applicable Accounting Standards and other recognized accounting practices and principles generally
accepted in India, has not disclosed information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Réquirements) Regulation 2015, read with Circular dated 5% July
2016, including the manner in which it is to be disclosed, or that it contains any material misstatement,

For A. Husein Noumanali & Co.
Chartered Accountants
Firm Registration No. 107173W

1 HuomiQmmrl

(A. Husein Noumanali)
Proprietor
M.No. 14757

Mumbai, November 14, 2016

A. HUSEIN NOUMANALI & CO.
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111 STATEMENT OF ASSETS AND LIABILITIES

Place : Mumbai

(Rs. in Lacsj

oo As at As at
Particulars 30.09.2016 | 31.03.2016
- (Unaudited) | . (Audited)
EQUITY AND LIABILITIES . '
1} Sharéholder's Funds : o o
(a) Share Capital 5,469.93 5469.93

{b) Reserves and Surplus . (17,144.29) (15,659.19)
Sub Total Shareholder's Funds (11,674.36) | (10,189.26)
2) Non Current Liabilities L
(a) Long-term horrowings 54,733.99 63,726.46
(b) Deferred tax fiabitities (Net) 2,034.84 2,034.84
(€} Long Term Provisions 238.13 23609
Sub Totzal Non Current Liabilities 57,006.96 65,997.39
3) Current Liabilities '
(a) Short-term borrowings 11,442 40 11,442.40
{b) Trade Payables 16,221.12 17,666.06
(c) Other Current Liabilities 67,143.63 57,977.88
d) Shert Term Provisions 201.28 | 184.59
Sub Total Current Liabilities 95,008.43 87,270.93
TOTAL - EQUITY AND LIABILITIES 140,341.03 | 143,079.06
ASSETS .
1) Non Current Assets
(a) Fixed Assets 55,063.53 56,547.09
{b) Non Current Investment 2,735.36 2,735.36
{c) Long-term loans and advances 19,112.39 18,883.83
Sub Total Non Current Assets " 76,911,28 78,166.28
2) Current Assets
(a) Inventories 18,127.61 18,082.14
(b) Inventories - Real Estate 17,972.77 17,959.09
{c) Trade receivables 14,798.34 15,436.15
{d) Cash and cash equivalents 1,166.01 1,869.51
(e) Short-term ioans and advances 5,164.78 5,120.13
{f) Other current assets 6,200.24 6,445.76
Sub Total Current Assets 63,429.75 64,912.78
TOTAL ASSETS 140,341.03 | 143,079.06

Date: 14% November 2016

Chairman & Managing Director




