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RSN AT DEEPAK

OUR COMMITMENT TO SUSTAINABILITY

DNL /140/NSE/1134/2020
August 6, 2020

Listing Department

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra (E)

MUMBAI - 400 051

Dear Sir,
Stock Symbol: DEEPAKNTR

Re: Un-audited Financial Results for the Quarter ended 30t June, 2020

We wish to inform you that the Board of Directors of the Company at its meeting held
today i.e. 6t August, 2020 has considered and approved the Standalone and Consolidated
Un-audited Financial Results of the Company for the Quarter ended 30" June, 2020.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“Listing Regulations”), we are sending herewith Standalone and
Consolidated Un-audited Financial Results for the Quarter ended 30t June, 2020, duly
signed by the Chairman and Managing Director of the Company.

Further, we also enclose herewith Limited Review Report issued by M/s Deloitte Haskins
& Sells LLP, Chartered Accountants, Statutory Auditors of the Company as required under
Regulation 33 of the Listing Regulations.

The Board Meeting commenced at 12:15 P.M. and concluded at 5:00 P.M.

Please take the same on your record.

Thanking you,

Yours faithfully,
For DEEPAK NiTRITE LIMITED

Encl: as above

DEEPAKNITRITE LIMITED

CIN: L24110GJ1970PLCO01735

Registered & Corporate Office:

Aaditya-1, Chhani Road, Vadodara-390 024. Gujarat, India.
Tel: +91 265 276 5200/396 0200 | Fax: +91265276 5344
Investor Relations Contact: investor@ godeepak.com

www.godeepak.com




o\
> 5
2y
IR
= : (pasnenuue jou) (Yses -/7 » 10) (swa1l
08 % G9°6 £€9°74 STL 68°6€ 18°1 AN} 99t Jeuoyydodxs J12)4e) Sdeys uad s3uiuiey painq B odiseg| Hool
: (pashenuue jou) (ydes -7z » Jo) (sway
08 ¥ 696 €971 YAV 68°6€ 18°L 758 99 Jeuondadxe aiofaq) aleys J1ad ssuiwiel paaimiq B diseq| 'Ol
£9°P¥G ) VN VN VN SO'POF‘L VN WN ¥N Anb3 1sy10| 6
YAV 8T /T 87147 87°/T L TAVAA 8T LT 8T°LT 8741 (yoea -/Z x J0 anjep o3e4) jejide) areys Ainby dn-pred| g
£7°L09 LTLEL 9Z°691 79°86 8£°0VS ¥6°901 9g°€LL 89 (9+49) pourad ayy 1oy dwodUl dAISUaYSIdwOd [RJOf |/
(08°¢) (¥£°0) (#0°¢) (g1°0) (99°¢) (re o) (06°2) (€1°0) (xe3 Jo 39u) dWodU| SAISUBYDIdWo) 13Y)10
4N 81°0 G6°0 S0°0 0Ll 81°0 16°0 600 2A0qe SWa}L 0] PIL]DJ XY JWODU| "1l
(ID0A4) dwoduy
700 (z0°0) (c0°0) 1070 00 (z0°0) (£0°0) £0°0 aalsuayaidwo) Jay3o Ysnodyy syuswniisu) Ainbz il
(96°%) (05°0) (96°¢) (5z'0) (82°%) (05°0) (8£°¢) (5z°0} sue)d 114auaq PaULISP B} JO SJUSLISINSBAWDY L
$s0} pue 31j0ud 0] PaL}LSSe)ID4 Sq J0U |)IM JRY] SWSY| ‘B
awodu] aAtsuayaidwor 13y3o| 9
£0°1L19 19°LEL 0£°ZLL 66°86 Y0 ¥bs 87°L0) 97'911 19°€9 (y-€) poiiad ayj 10j 1yodd I9N| &
L£°G61 79°69 65782 69°€€ 667191 06°95 Sy sh 04712 sasuadx3 xe] |ejo}
67'€ VLt (s7°70 L0°L (60°0¢) 66°C (55°2) §L°0 xe] paiayag (q)
80°Z61 88719 00°16 79°'9¢ 80°Z61 16°€S 00°1§ 66°0¢ xe] juaun) (e)
asuadxjy xel|
0v'908 £7°107 68°007 ¥9°7€1 £0°90/ 81491 LL°6SG) Le's8 (Z - 1) xe] a10y2q3yoid| ¢
16°8G6H°S ¥€£°198 68°968 09°8%S 1T LES L 19°68¢€ 67°99¢ 66°697 sasuadxs jejo])
69°92¢ 9¢°6L 0TUY ¥9°#G 12 G1°8G 8761 98°6¢ sasuadxa 1ay3Q (8)
61687 £6°92 9¢°€9 €T 08°abl GEGE 17°€¢ LEyT sasuadxd 12nJ4 B 19mod (3)
£L765L wee €7°9¢ 10°LE €6°LL 09°21 69°07 8T ¥l asuadxa uolestliowe pue uoietdsidsq ()
8L 96°0¢ 0747 YA 24 7£°0¢ 659 ¥S'y 88'7 $350) ddURLL (P)
£6°817 £1°8S 0L'+S 0779 L6'¥L) ¥0'v¥ A1 1505 asuadxa sjyauaq sako)dwy (o)
$s24501d-ul-ylom
65°G (¥1°01) 06§ €761 0£'¢ wo 69°07 {60°9) pue Spoos paysiuty Jo SSLIOJUBAUL UL S9BURY) (q)
16°L¥E°T 07°96S 047615 Lb8LE 89188 98277 1SP61 07’8yl pawnsuod sjeLsjew Jo 150D (e)
sosuadx3y| 7
L6 V9T 'y £87790°L VL°L50°) ¥T°189 AAVATANA 6.°€6S 00°9Z9 97°6S¢€ awooduj |eyo]
07's¢ 6511 0Tt AL 86/ &g 940 98'p swodul 1Yo (q)
16Ty 86°050°1 ¥6°G80°L 6b 729 99°677°C 9€°0S6 A4S 0¥ 0S¢ suoljesado Wwouj anuaAay (e)
awoou|| |
(pa1tpny) (paupneun) | (¥ 210N 1940Y) (paatpneun) (paypny) (paupneun) | ( 910N J043Y) (pa3tpneun)
0Z0Z°€0° L€ 6102°90°0¢ 0707°€0° L€ 0Z0Z°'90°0€ 0707°€0°L€ 6102°90°0¢ 0Z0Z°€0°LE 020Z7°90°0€ ‘ON
papu3l lea) papu3j lajiend) papug 1ea) papu3j Jay1end siejnolyied 1S
S17NS3Y A3 LVAINOSNOD SL1NS3Y INOTVANYLS
salol) ul

0207 “ANN HLOE IAN3 ¥ILYVNO FHL ¥O4 SLINSIH TVIDNYNIA dILIANYNA ILVAITOSNOD ANY ANOTVYANYLS

PPEG9LT-G9T- L6+ X ‘007G9LT-G97 16+ "19L°GEL100DTd0L61FO0L LT “doquiny uoyedyinuap| aelodio)
wo2)edoapoS@I0ISIAUL : JIRIUOD UOLIRISY SI0ISAU| ‘W0 Yedaspos MMM : 9IS GIM

aaLiwin

JLIYLIN MVd33da

1ese(ng ‘470 06 - RIRPOPRA ‘PROY IURYY) ‘|-eANIPRY : 8310 PaJalsiBay




o
Ll

1500

0L°9£9°} 969581 0L'959°L 99911 L 61°6S§ L8°0EL 617556 SL°¢8¢ saLl|iqel] JuaWsas |e3o)
86711 98°1EY gLk | 9TesL 86711 vLTEY 85°11€ 97°€81 a)gedo)je-un suvylQ (9
89°780°} AN 89°780°1 S6°PE0‘) c : = : sanouayd (p
56795 7189 6695 50" /¥ FAS 1£°89 b LS 58" /¥ S19NPoId 32UBULIONS (D
69°0L wu 69°0L 98°89 96°0L 8T vL 96°0L 0170 sjeswway) Anerdads B suld (q
pZGLL ¥SoGGL pTSLL v6Z8 VTSI bGGG1 VT'SLL ¥6'T8 sjeatway) diseg (e
salt|iqer] Juswsas| ¢
19°802°€ | 68970t | 19'807°¢c 0v'/80°€E 75°9V0°C LL°798°V | Zs'9v0‘T | 9s'8E6’L 51955y JUBWSaS |ejo L
00 %L1 vrLL 00'vL1 1169} 89°'¥EL €0°6£9 89'¥EL GZ0EL 31qed0)je-un siayiQ (3
LO'ETL) 18T L0 €TL’) PLTIL) : - ; ; sotjouaud (p
069t 86°06¢ 06°9/¥ 6£°9Lk VL9l 66°06¢ v1'9lY Ov gLy $12NPoId dUBWLIOKIS] (2
vL18¢€ 81°69¢ vL718¢ [ANVAS v 18¢ 81°69¢ V.18 [T°01€ sjearway ) Ajjetdads B auld (g
9¢°¢GY 16°19¥ 9¢° ¢Sk ¥9'61¥ 9¢° €Y 16719% 9¢°€GH ¥9°61¥ sjesuay) diseg (e
$)}9SSY Juswdag| ¢
| 0¥°908 £2°102 §8°002 p9°ZE) £0°90. 8191 L 65} LE°68 ] Xe|, 210J2g 31J0.d |°I0L
86789 6772 Y ¥9°91 ¥0°69 peT €€ /1 0,9} (swoduj a1qedoye
-un jo 319N) anjpuadxa a)qedoyje-un JayyQ (i
pLGLL 96°0¢ S LT €24 €07 659 PGy 88°C 153191y] (1 1sse
75066 81°¥ST 6567 10 vLL 6£°G6L 16261 8518 68°701 jel01
bE/8) 0065 09°€9 79°89 : ¥ . : saouayd (p
798l pLoLgy 8¢°GL 059 91°8Lk 16°051 sl 599 $19NPOold 92UBULIONSd (3
vz 6Lb £6°/T 2708 €€°79 88°/91 £6°67 67°0G 89°19 spespway) Ajnerdads 3 suid (g
€607 I 9¢ 1866 95°9¢ G£°60C L 9€ 18756 96°9¢ sieslway) diseq (e
3solaju] B Xe| 910}9q Ss3jnsay ucwEmwm YA
LL°67Zv | 86°050°1 ¥S'G60°L 6V VL9 99°622°T | 9€°05§ ¥Z°525 | o¥rose e - suoljesadQ Wol) aNUIASY |B30L
68°€9 10°£1 v9'Tl 18°C 68°c9 10°/) ¥9° T 1877 SNUSABI JUSWSIS IS : 597
95°€67 Y 667290} 81°890°1 0£°249 16°€67°T L€°195 88°L£6 1Z°€5¢ 1201
9870007 79°006 96°0£5 89°0£€ : - - - sa1j0uayq {p
7V L9L 12°672 pSTESL 96°€S €619/ LG 0T '¥51 65°09 $19NPO14 S2UBULIOL (2
97°68S 76°G)1 10°861 LL6EL 97°686 76°GL) 10851 117651 sieswway) Anerdads B aul4 (q
7£°0v6 bL'GTT 19°677 68751 5°0v6 ¥L'STL 19°67¢ 68751 s|eaLway) diseg (e
(suonjesado wouy aNUaAY) snusAY JuswsSas| |
(pa1pny) (peupneun) | (b o1oN193y) | (paupneun) {pa1pny) (poupneun) | (310N 1243y) | (paatpneun)
0Z0T £0°LE 6102°90°0¢ 0207°£0°L€ 0202°90°0¢ 0Z0Z°£0°L€ 6107°90°0¢ 0707°£0°LE 0Z0Z°90°0€ "ON
papu3 Jeaj papu3l Jayrend papu3l Jes) papu3j 1931en) slejnoljed IS
SLINSIY 43LVAITOSNOD SLINSTY AINOTVANVLS
salolj ul 3

SALLITIAVIT LNIWD3S ANV SLASSY LNIWDIS ‘SLINSTY ‘ANNIATY ISIM-LNIWD3S

PYEG9LT-G9T- 16+ XBd ‘00TG9LT-59Z- L6+ 1121 GELL00DTdOL6 L IO0L LFTT S4SQUINN UoLIedYIUSp| S1el0dIo)

wo2)edaapoS@103SaAUL  }DRIUOD UOLIRISY SI0JSDAU] ‘W0 eddopos MMM : 3115 GIM

1eselnD ‘470 06¢ - eIepopeA ‘PROY lUeyY) ‘|-eAlIpeY : 9D110 PalalsiEay

a3aliwin

FLIYLIN XMvd33a




L2£82000 :NIA 02Z0Z ‘90 Isnbny ‘esepopep

10)2a11Qq Buibeueyy @ ueunieysn
V1IH3IW D °

Q3LINIT 3LI™LIN ¥vd33Qa 104

Jeak

1elouRUY 9Y) o Js)ienb paiyy Jo pus ayy 03dn saunBy a3ep 03 Jeak paysignd ay) pue Jeak jeldueul) 1)n) Y3 Jo 153dsal UL saundly pajlpne usamlaq a4ndly Suldueleq ay3 ale Jaytenb ISe) 8yl Jo SaUNSL oYL b
wnuuy

13d S9UUO| 000‘09 03 WNUUY J94d S2UU0) 000‘0E Bulsixe wouy (,vdl,) 10403}y 1Adoados| jo Ajoeded uononpoud sy Suipuedxa st ‘Auedwon ayl JO AIBIPISGNS PSUMO A)JOUMm © ‘pajlur] sofjousyd yedsaqg €

"9A0Qe Pa3e]s Uoseal 0} anp ajqeseduwod Jou aJe 0Z0Z Y2Iew ISLE PUR §L0Z Sunf YIng papus Jayienb ay) 1o saunsiy
"Aue J1 ‘ssauisng i uo 3oedwi JUSNbISUOD Y1 PUR SUOLIPUOD DIWLOUOIS 34NN 0] SaBURYD |eLI9Yew Aue 103UOW A)3SO]2 03 SNURU0I 1M dnodo Y| 'S1NSaJ JerdueUL 3s3y3 Jo jeacidde
40 31BP 33 JE Se P21eWISS 1ey] Woly J5Ip Aell Swies sy) SDUSY ‘UOLIRINDP PUB 31n1RU SYI YIIM PIIBLDOSSE SDIIULRLISDUN Y] UBALS ‘ssa00.td BUL05-UO Ue SI 6L-AIAQD JO JUBWSS3sSe 15edWl Y3 ‘J9ASMOH
"S3LI0JUSAUL pUR S3)(RALISI3 3peJ] JO SJUNOWR SulAiied ayl uo $3da1)a 3)qissod
SYl Pa.SpIsUOd SAey pue uojjeulIojul jeldueul) ay) Sulledaid a)ym duuspued 61-QIAQD WOLS BUISLIE SJUSAS 1eUISTXD pue Jeulalut UMOuY U3 Jo Joedwl 3y} UOIIeISPISUOD olul usye) sey dnoug ayj
"jueld syt o uoljeado Jo uorrdwinsal ajtym saskojdwa ayi Jo Bulag-)jem
pue A)ajes oy suopnedaid ajenbape uayel sey dnolg ay) -sjeaosdde aisinbas Suluieigo ssye 0oz JUdy oam 15414 Y3 woly Jsuuew paseyd e ul suorjessdo pawnsal ‘UMOPD0) Sptm A1unod o) anp
020T Yo1eW JO %99M 1sE] SY3 UL UMOP Inys sem ydiym dnoug ayy Jo Ajtoe) Sutimdeynuew 3y “dnoto ay3 Jo s1Nsal Se |19Mm se suol3esado ayy paldaye sey pue pajuapadasdun st siwapued giAQD ayl
"0Z07 ‘90 1sN3NY UO PJy Bul3daW JIBY) Je SI03031q JO pleog aUl AQ parosdde pue PaspISUOD USSq SARY PUB 33111WWOY) JIPNY dY] AQ PIMIIASL SI3M SHNSSI Jeldueuly paypneun aAoqe ay| |
*S31O0N

bPEG9/T-G9T-16+ Xed ‘00TS9LZ-G97- L6+ 1191 ‘GELL00D1A0L6LDO0L LFT] S1aquiny uoliedyllusp| 9elodio)
W02 }eds2pO3@I101S9AUL © 108IUO0T UOIIR|SY SI0)SIAU| ‘W0D }edaapos MMM : 3115 oM
jetelng $70 06¢ - erepopeA ‘peoy lueyyd ‘|-eAlipey : ad1)j0 PaI9IsIEay

o
A3LIWIT 3JLIdLIN Mvd33ad 4




B E D%t Chartered A

greere untants
: @ GE- @ ;Qé"gl.ogr, Sl:;ga:h?r\‘/
Haskins & SellsLLP SGHighway 001

Gujarat, India

Tel: +91 79 6682 7300
Fax: +91 79 6682 7400

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
Deepak Nitrite Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Deepak Nitrite Limited (“the Company”), for the quarter ended 30th June, 2020 (“the
Statement”), being submitted by the Company pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAIL}. A review of
interim financial information consists of making inquiries, primarily of the Company's persennel
responsibie for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in paragraph 3 above , nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W100018)

K ok Rawol

Kartikeya Raval

(Partner)

(Membership No. 106189)
UDIN: 20106189AAAAHD9440

Place: Ahmedabad
Date: 6 August 2020

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, ndia.
{LLP Identification No. AAB-8737)
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
DEEPAK NITRITE LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Deepak Nitrite Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group”) for the quarter ended 30th June 2020 (“the
Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by
the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

a. Deepak Nitrite Limited - Parent Company
b. Deepak Phenolics Limited - Subsidiary Company
c. Deepak Nitrite Corporation Inc., United States of America — Subsidiary Company

5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.




Deloitte
Haskins & Selis LLP

6. We did not review the financial results of two subsidiaries included in the consolidated
unaudited financial results, whose financial results reflect total revenues of Rs. 333.78 crores
for the quarter ended June 30, 2020, total net profit after tax of Rs. Rs. 35.58 crores for the
quarter ended June 30, 2020 and total comprehensive income of Rs. 35.58 crores for the
quarter ended June 30, 2020, as considered in the Statement. These interim financial results
have been reviewed by other auditors whose reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, is based solely on the reports of the other
auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of these matters.

For Deloitte Haskins & Sells LLP
Chartered Accountants
(Firm's Registration No. 117366W/W100018)

Kartikeya Raval
Partner

(Membership No. 106189)
UDIN: 20106189AAAAHE1026

Place: Ahmedabad
Date: 6 August 2020



