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Sub: Outcome of the Board Meeting held on Monday, February 14, 2022

Dear Sir/ Madam,

In continuation to our letter bearing reference no. SEAMEC/NSE/SMO/0402/2022 dated
February 4, 2022, we enclose the Unaudited Financial Results (Standalone and Consolidated)
for the quarter / nine months ended December 31, 2021, duly reviewed and recommended by
the Audit Committee and approved by the Board of Directors of the Company, at their
respective meetings held today.

The meeting of the Board of Directors commenced at 01:43 p.m. hours and concluded at
02:45 p.m.

Kindly acknowledge the receipt.
Thanking you,

Yours Faithfully,
For SEAMEC LIMITED

S.N. Mohanty
President - Corporate Affairs, Legal and Company Secretary

Encl: As above.
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Independent Auditor’s Review Report on Standalone unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

9

We have reviewed the accompanying statement of standalone unaudited financial results of
Seamec Limited for the quarter and period ended 31* December, 2021 (hereinafter referred
to as “Statement”), being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended from time to time. This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is to issue
a report on these financial statements based on our review.

This Statement, which is the responsibility of the Company’s Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34™), prescribed under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A review
is limited primarily to inquiries of company personne!l and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited standalone financial results, prepared
in accordance with recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard (“Ind AS”) and other accounting principles generally accepted
in India, has not disclosed the information required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
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amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

5. Emphasis of Matters

We draw attention to Note 2 to the accompanying standalone financial results which states
that the Company’s operations and revenue during the period have no adverse
substantive impact due to COVID-19. The Company has assessed the impact of COVID-19
in preparation of the unaudited standalone financial results, based on internal and external
information up to the date of approval of these unaudited standalone financial results and
current indicators of future economic conditions. The Company does not anticipate adverse
substantive impact on its business, operations, financials, cash flow, liquidity or ability to
service its financial obligations going forward. However, the full extent to which the
pandemic will impact the future financial results of the Company will depend on upcoming
developments, which are highly uncertain including any new information concerning the
severity of the pandemic. Management will continue to monitor any material changes to
future economic conditions and the impact thereof on the Company, if any.

Our conclusion is not modified in respect of above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

VIKAS KUMAR o35 taaras sossa

Vikas Kumar
Date: 14t February, 2022 (Partner)
Place: Mumbai Membership No. 75363
UDIN: 22075363ACAADF1603
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STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(¥ in lakhs excopt as stated)
Quanier ended Hine months ended Year ended
Particulars December 31, ber 30, O 31, 0 31, D 31, March 31, 2021
2021 2021 2020 2021 2020
{Unaudited) {Unaugiteci {Unaudited) J (U dited) (Audited)
T |income
|18 Revenus from oper e - g4a6C | €73% sgar | 22451 4770 | 22924
| it Otier mcome = = 738 1436 953 3264 28630 3404 |
2 |Total income (apeib) = 10.195 BAT2 6 B34 25,718 16,910 26328
[ 3 |Enpenses : = |
L) Oparatng Experses 2805 2475 3327
1b) Empiloyne benelil espenze: = 1351 1.263 1346
- ? 19|
1785 1648 1768
174 B0 1
4 6,496 $817 5958
5 |Profit i (loss) before exceptional items and tax (2-4) 3685 2,355 575
£ |Escaplonat dem Iy 6188
7 |Profit/ (loss) before tax (5-6) 3698 2355 7064
4 |Tax expensa ]
a; Current Tax 67 69 77
1 Deterrea Tax RR) o 134
& |Protit/ (Loss) for the period/ year ended after tax (7-8) 3,665 2,221 6853
10 [Othur Comprenensive Income ) = =g N |
1o 13T will be reciasaiies (o stsomendt of geotn and koot - — = >3 = e
Harm Nat will 0ot b rectessded 1o i of profe and los: Sl s 2] 7y 6 22
—
1 Tudcmmmkmmmmpoﬁq_quwgﬂoy [ 3,671 2226 ___65851 Lgs 7419 9785
12 |Pans up equiy share capial (face value € 10/- eac) 2543 2843 2543 | 2 543 | 2543 2547 |
13 |Earmings/{Loss) per share (of 7 10-each) = e = .
Batc & Dnkted (2) 1441 873 s 3008 2920 36 39
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1 Segment Reporting
(® ini lakhs cxcept as stated)

Stancalone
. Quarter ended Nine months ended Year ended
Particular o] 31 30, =] 31, D: N, D 3, March 31, 2021
2021 2021 2020 2021 2020
{Unaudited) 1Unaudited) (Unaudited) (Unaudited) {Unaudited) {Audited)
T [Sea =
{a) Domesuc = - 7504 — aes | 5298 18 141 12879 | 21202
() Overseas =: 1956 1845 543 4310 ~_13a; 1722
Revenue from cperations ) — . 94850 673 5 841 22,451 14.220 22,924
2 [Segment resuits o - -
e 2239 %00 (195) 4013 804 | 1027
\B; Oversear = 788 781 101 1548 &7 | (a7
Tmll 3077 1,681 1941
. 941 5561 (737} _580 |
Less ()Fmance Cost - B 63 [ e 70 19 146 53 64
A 1y Uirws In-AoCatie e 735 744 989 25N 2680 3,404
IAGS | Encaplotal tam - RS 6188 6 168
Profit / (loss) before tax = 389 — 2.38% 7.064 7.986 8.078 10,

* Segment assets & segment liabilities have not been identified with any of the reportable segments, as the assets used in the Company’s business and the liabilities contracted are used

2 The Company's op and during the period have no adverse substantive impact due to COVID-19. The Company has assessed the impact of COVID-19 in preparation of the

| results, based on and jon up to the date of apprnvd ol these di ial results and current indicators of future

i iti The C does not antici adverse ive impact on its ials, cash flow, liquidity or ability to service its financial obligations going

forward, However, the (ull extent to whlch the pandomlc will impact the future financial results of the C P will depend on ing Nop which are highly uncertain including any

new information < g the y of the p Q@ will i to any iad to future i it and the impact thereof on the Company, if any.
The Company in its Board ing held on ber 2, 2027 prop and di d in brief on exploring the pt of restr Q the Company and HAL Oftsh

Limited. The Board advised the M to prepare a ive proposal in detail along with legal requirements under law and regulatory authorities and once the same is ready to place

the same before Board in appropriate Board ing for turther i and ision.
4  The above financial results have been reviewed by the Audit Committee and taken on record by the board of di % at respective ings heid on Februart 14, 2022 The statutory auditor has

performed a Limited review of these results,

% The previous year figures have been regrouped 10 conform 10 the current period presentation.
For and on behalf of the Board of Directors

G

Place: Mumbai Naveen ta
Date: February 14, 2022 Whole Time Director
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Independent Auditor’s Review Report on consolidated unaudited quarterly and year to date
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

TO THE BOARD OF DIRECTORS OF
SEAMEC LIMITED

We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of SEAMEC Limited (“the Parent”) and its subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™), for the quarter and period ended 31%
December, 2021 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Parent’s Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and
other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following subsidiaries:

a. Seamec International FZE
b.  Seamate Shipping FZC
c. Seamec Nirman Infra Limited
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. Emphasis of Matters

We draw attention to Note 2 to the accompanying consolidated financial results which
states that The Group’s operations and revenue during the period have no adverse
substantive impact due to COVID-19. The Group has assessed the impact of COVID-19 in
preparation of the unaudited consolidated financial results, based on internal and external
information up to the date of approval of these unaudited consolidated financial results and
current indicators of future economic conditions. The Group does not anticipate adverse
substantive impact on its business, operations, financials, cash flow, liquidity or ability to
service its financial obligations going forward. However, the full extent to which the
pandemic will impact the future financial results of the Group will depend on upcoming
developments, which are highly uncertain including any new information concerning the
severity of the pandemic. Management will continue to monitor any material changes to
future economic conditions and the impact thereof on the Group, if any.

Our conclusion is not modified in respect of above matters,

7. We did not review the interim financial statements and other financial information of the
three subsidiaries, whose unaudited interim financial results and other financial information
reflects total revenues of Rs. 1,495 lakhs and Rs. 4056 lakhs, total net profit / (loss) of Rs.
362 lakhs and Rs. 239 lakhs, total comprehensive profit / (loss) of Rs. 436 lakhs and Rs.
313 lakhs, for the quarter and period ended 31 December, 2021 respectively, as considered
in the consolidated unaudited financial results. Those financial statements, prepared in
accordance with accounting principal generally accepted in the subsidiary’s country of
incorporation, have been reviewed by other auditor under generally accepted auditing
standards applicable in that country. The Company’s management has converted those
financial statement accounting principles generally accepted in the country on incorporation
of the subsidiary, to accounting principles generally accepted in India. We have reviewed
these conversion adjustments made by the Company’s management. Our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of said
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subsidiary, is based solely on the reports of the other auditors, conversion adjustments made
by the Company’s management and reviewed by us and the procedures performed by us as
stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For T R Chadha & Co LLP
Chartered Accountants
Firm Registration No. 006711N/N500028

VIKAS KUMAR ooz sosso

Vikas Kumar
Date: 14th February, 2022 (Partner)
Place: Mumbai Membership No. 75363
UDIN: 22075363ACABGZ7778
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STATEMENT OF UNAUDITED CONSOUDATED FINANCIAL RESULT FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2021

(¥ in lakhs except as staled)

Consotidated
Cuarter ended Nine months ended Year ended
Particutars December 31, P 3, | 0 3, | D ber 31, | D 31, | March 31,2021
2021 2021 2020 2021 2020
i {Unaudited} (Unaudited) (Unaudited) (Unaudited) t )
i Jincome = = —— T i i P i
____|_tal Revenue trom operatons . 10 952 8182 6473 26433 159893 25580
__|_.{6) Other:ncome _ — e 748 1458 1052 3332 2176 3504
2 |Total Income {a}+ib) B o 11,700 3,640 15 29771 19,168 29584
"~ | to: Operstng Esponses ey . . 3225 2680 3472 | 8324
ity Emplovee denahl capents - ) 120% 4422 _ 1355
(¢) Finarice costs = — 137 151 135
(d) Depre<iaten and amorisalon expenses . 2241 — 2092 1545
s 528 376 114
K - 7640 6922 6621
5 |Profit/ (loss) before exceptional items and tax (2-4) = 4,060 2718 904
| € |Exceptional em : B v CALCN .
7 |Profit/ (loss) before tax (5-6) 2060 FEAD] —7oiz.
8 [Tax expense P [ S
(3) Current Tam S 67 69 77 231 340 465
[ b, Deferred T35 65 135 | 13 313 280
"5 |Profit/ (Loss} for the perlod / year cnded after tax (7-8) 4026 2584 §.880 7881 8107 <879
10 _|Other Comprenensive Income i s — ] n:
flair thal will be reclasaufied 1o iatainew of profit and less — 7 (9 608§ 73 654 727
| that will not be rédassiied fe statemen: of profit and loss 6 5 o . 17 164 22
11 |Total comprenensive Income for the period  yaar (3+10} = 2 2580 Lase L 2150 10628
= 4012 2571 6870 | Teea | 8092 9857
14 13 0| 37 10 22
Anr to: - S = s :
13 (a) 606 | 0 548 743
Total Com income ie to:
Cranars o"::: company .t 4075 2 567 7476 | 7934 8740 10 606
Non-Controlling interest 14 13 10 37 W0 27
) 4039 2580 7 485 7971 n750 10,628
- - — —=
12 [Pare up eguily share capnal (face value 7 10/- each) i e 2543 2543 2543 | 2543 2543
13 |Earningsl(Loss) per share (of € 10/- each)
- Basic & Diluted () 15 B3 10 16 27 08 31 00 3188
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1 Segment Reporting
(% in lakhs except as stated)

Consolidated
Guarter ended Nine monihs ended Year ended
Particudar D r 31, P 30, | O n | D 3, | O 31, | March 31, 2021
2021 2021 2020 2021 2020
tUnaudi d! 1L ited) (Unaudited) (Unaudited) (Audited)
1 |Segment Revenue =
(ai Domestc - 7 504 4 890 529 181 12879 21202
D) Overseas i ) 3448 3292 1174 8292 3114 4478
from op ) 10952 8182 6473 25413 15993 25 680
2 |Seq results s T i T A
(@) Domestic 7 S 2232 201 RES 4006 (804, 1027 |
Ib) Overseas B 1213 1168 177 1945 _585 an
Total = i ) 3445 2099 | (15) 5951 219} 1,016
Less (1) Finance Cost =N 127 151 138 387 400 484
400 ) Otner un-allocable income 752 170 i 1,058 | 2661 3186 3s0s
Rde (1) Esceptional em . "e188 6,188 | 6188 |
Profit ! {1033) before 18x 4.060 2718 7.092 32 4758 10,624

* Segment assets & segment liabilities have not been identified with any of the reportable segmaems, as 1he assets used in the Group's business and the liabilities contracted are used

interchangeably

: The Group’s operations and revenue during the period have no adverse substarwive impact due to COVID-1S. The Group has asseased the impact of COVID-19 in p of the d
consolidated financial results, based on i and ion up to the date of app o! these ial resuits and current s of future
condrtions. The Group does not i impact on its business. operations. fi ials, cash flow, li or ability to service its financial obligations going forward.
However, the full extent to which the pandomu: will impact the tuture financial results of the Grcup will dep on up ing de which are highly uncertain including any new
information concerning the severity of the pandemic. Management will continue 1o itor any t ges to future g itions and the impact thereof on the Group, if any.
The C: n its Board g held on 2, 2021 prop and di d in brief on expioring the of the C and HAL O
Limited. The Board advised the Mmigemem to pr.palt a compuhrnswo pvopoul in deun along with fegal r-qur-mtms under law and ngu:lory authorities and once the same is ready (o place
the same before Board in appropriate Board g for further and

4 The above financial resulis have been reviewed by the Audit Committee and taken on record by the board of di s at resp held on Februart 14, 2022. The statutory auditor has

performed a Limited review of these results.

5 The previous year figures have been regrouped 10 cordorm to the current period presentation.
For and on behalf of the Board of Directors

Naveen Mohta &

Place: Mumbas
‘Whole Time Director

Date: February 14, 2022
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