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Dear Sir/ Madam, 
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February 4, 2022, we enclose the Unaudited Financial Results (Standalone and Consolidated) 
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Independent Auditor's Review Report on Standalone unaudited quarterly and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

I . 	 We have reviewed the accompanying statement of standalone unaudited financial results of 
Seamec Limited for the quarter and period ended 31 ' 1 December, 2021 (hereinafter referred 
to as "Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended from time to time. This statement is the responsibility of the Company's 
Management and has been approved by the Board of Directors. Our responsibility is to issue 
a report on these financial statements based on our review. 

2. 	 This Statement, which is the responsibility of the Company ' s Management and approved by 
the Company's Board of Directors, has been prepared in accordance with the recognition 
and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as 
amended, read with relevant rules issued thereunder and other accounting principles 
generally accepted in India. Our responsibility is to express a conclusion on the Statement 
based on our review. 

3. 	 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity" , issued by the Institute of Chartered Accountants of 
India. This standard requires that we plan and perform the review to obtain moderate 
assurance as to whether the financial statements are free of material misstatement. A review 
is limited primarily to inquiries of company personnel and analytical procedures applied to 
financial data and thus provide less assurance than an audit. We have not performed an 
audit and accordingly, we do not express an audit opinion. 

4. 	 Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying statement of unaudited standalone financial results, prepared 
in accordance with recognition and measurement principles laid down in the aforesaid 
Indian Accounting Standard ("Ind AS") and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in terms of Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
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amended, including the manner in which it is to be disclosed, or that it contains any material 
misstatement. 

5. Emphasis of Matters 

We draw attention to Note 2 to the accompanying standalone financial results which states 
that the Company's operations and revenue during the period have no adverse 
substantive impact due to COVID-19. The Company has assessed the impact of COVlD-19 
in preparation of the unaudited standalone financial results, based on internal and external 
infonnation up to the date of approval of these unaudited standalone financial results and 
current indicators of future economic conditions. The Company does not anticipate adverse 
substantive impact on its business, operations, financials, cash flow, liquidity or ability to 
service its financial obligations going forward. However, the full extent to which the 
pandemic will impact the future financial results of the Company will depend on upcoming 
developments, which are highly uncertain including any new information concerning the 
severity of the pandemic. Management will continue to monitor any material changes to 
future economic conditions and the impact thereof on the Company, if any. 

Our conclusion is not modified in respect of above matters. 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

VikasKumar 
Date: 14th February, 2022 (Partner) 
Place: Mumbai Membership No. 75363 

UDIN:22075363ACAADF1603 
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T R Chadha & Co LLP 
Chartered Accountants 
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Off. Ganpatrao Kadam Marg 
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Lower Parel, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email: mumbai@trchadha.com 

Independent Auditor's Review Report on consolidated unaudited quarterly and year to date 
financial results of the Company Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015. 

TO THE BOARD OF DIRECTORS OF 
SEAMEC LIMITED 

I . 	 We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of SEAMEC Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), for the quarter and period ended 31st 
December, 2021 ("the Statement"), being submitted by the Parent pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended. 

2. 	 This Statement, which is the responsibility of the Parent's Management and approved by the 
Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and 
other accounting principles generally accepted in India. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. 	 We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity'', issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, to the extent applicable. 

4. 	 The Statement includes the results of the following subsidiaries: 
a. Seamec International FZE 
b. Seamate Shipping FZC 
c. Seamec Nirrnan Infra Limited 

Corporate/ Regd. Office: B-30, Connaught Place, Kuthiala Building, New Delhi - 110001 

Phone : 43259900, Fax : 43259930, E-mail : delhi@trchadha.cQJD 


Branches at: •!• AHMEDABAD •!• BENGALURU •!• CHENNAI •!• GURGAON •!• HYDERABAD •!• PUNE •!• TlRUPATI 


mailto:delhi@trchadha.cQJD
mailto:mumbai@trchadha.com


T R Chadha & Co LLP 
Chartered Accountants 
502, Marathon Icon, 
Off. Ganpatrao Kadam Marg 
Opp. Peninsula Corporate Park 
Lower Parel, Mumbai - 400 013 
Tel.: 022-49669000 
Fax.: 022-49669023 
Email: mumbai@trchadha.com 

5. 	 Based on our review conducted and procedures performed as stated in paragraph 3 above 
and based on the consideration of the review reports of the other auditors referred to in 
paragraph 7 below, nothing has come to our attention that causes us to believe that the 
accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting 
principles generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. 	 Emphasis of Matters 

We draw attention to Note 2 to the accompanying consolidated financial results which 
states that The Group's operations and revenue during the period have no adverse 
substantive impact due to COVID-19. The Group has assessed the impact of COVID-19 in 
preparation of the unaudited consolidated financial results, based on internal and external 
information up to the date of approval of these unaudited consolidated financial results and 
current indicators of future economic conditions. The Group does not anticipate adverse 
substantive impact on its business, operations, financials, cash tlow, liquidity or ability to 
service its financial obligations going forward. However, the full extent to which the 
pandemic will impact the future financial results of the Group will depend on upcoming 
developments, which are highly uncertain including any new information concerning the 
severity of the pandemic. Management will continue to monitor any material changes to 
future economic conditions and the impact thereof on the Group, if any. 

Our conclusion is not modified in respect of above matters. 

7. 	 We did not review the interim financial statements and other financial information of the 
three subsidiaries, whose unaudited interim financial results and other financial information 
reflects total revenues of Rs. l ,495 lakhs and Rs. 4056 lakhs, total net profit I (loss) of Rs. 
362 lakhs and Rs. 239 lakhs, total comprehensive profit I (loss) of Rs. 436 Jakhs and Rs. 
313 lakhs, for the quarter and period ended 31st December, 2021 respectively, as considered 

in the consolidated unaudited financial results. Those financial statements, prepared in 
accordance with accounting principal generally accepted in the subsidiary's country of 
incorporation, have been reviewed by other auditor under generally accepted auditing 
standards applicable in that country. The Company's management has conve1ted those 
financial statement accounting principles generally accepted in the country on incorporation 

of the subsidiary, to accounting principles generally accepted in India. We have reviewed 
these conversion adjustments made by the Company's management. Our conclusion on the 
Statement, in so far as it relates to the amounts and disclosures included in respect of said 
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subsidiary, is based solely on the reports of the other auditors, conversion adjustments made 
by the Company's management and reviewed by us and the procedures performed by us as 
stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For T R Chadha & Co LLP 
Chartered Accountants 
Firm Registration No. 006711N/N500028 

VikasKumar 
Date: 14th February, 2022 (Partner) 
Place: Mumbai Membership No. 75363 

UDIN:22075363ACABGZ7778 
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STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULT FOR THE QUARTER ANO NINE MONTHS ENDED DECEMBER 31, 2021 
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• Segmem as$ets & segment liabilities have noc been identified with •nv or UM repotUble Hgrnents. as UM 1&6ets UMKI in lhe Group'._ busirwss .Ind rhv liabilities contHcled are uHd 

imerchangeably between segments. 

The Group's operations and revenue during tl'W p.nocf hive no •dwrse substanlllve lmp.1C1 cMtll to COVI0-19. The Group h.is asHtiMCI the lmpaC1 of COVI0-19 in preparation of the unaudited 
coMotl~ted fir\lncl.., resutts, tMised on internM and external information up to me Gate of approval oC thHC UOAodited COfWolidateCI financi&I re~s ano currenl lndk:ators o1 ruu..are economic 
condrt1ons. The Group does noc: .anticipate ad'IW5e s!Ant.nlJve imp.Id on its bu•ineH. operation•. fiNlnci•s. Q°5h flooM, liquidity or abiliry to "SeN1ce Ifs fir-..nc ial obligations going forward. 
However. the f!A extent to which th• panoemic will impac:r the future financial rn~s of Ille Group wil CS.pend on upcoming development5, which are highly uncenaln Including any new 

informahon concerning the severity of the pandemic. Managemenl: wiU continue 10 monifo1 any material changes to tut... .conomic condlUorm and the imp11ci thereot on the Group, if any. 

The Comp.ar?y ilfl it~ Soard meeting held on NovemtMlr 2, 2021 prop<Ked and dtscussed m bncf on ei:ploring lhe concepC or re•tructuring arnngemef11 bctwHn the Company and HAL Ottsnore 
Limited The Bo.ard .advi:Hd the MMl.ag~,. to Pf'epare iii comprehen6itt• propos.M in detail ak>n9 wtlf'I legal req.arernents under ~w •nd rtgul.alory 1uthorit1e& and once lhe same i5 r••Oy lo pliKir 

the same before Boa.rd in appropriate Bo.Jird m..ting for lurttwr coraikr-Ation .and Ck<1aioo. 

The above financial resuHs hilve been reviewed by UM ~it Committee .;,nd taken on r«ord by the b<>ilrd of directors •I re5pectivc meetings held on Februut 14. 2022. The statutory .auditor his 

performed .a Limited review of these results. 

The praviou~ ye.ar ngur~ tuive been regrouped to conlorm to the current period pr~sent.1l1on. 


For and on bellaH of ltle Board of Directors 


OtlrNaveen MohtaPt.c•: MumD.11 
Whofe Time DirectorDe1e: February 14, 2022 
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