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Date: July 21, 2018
Place: Hyderabad

To

The Manger — Listing Department
National Stock Exchange of India Limited,
Exchange Plaza, 5" Floor,

Plot No. C/1, G Block,

Bandra Kurla Complex, Bandra (E),
Mumbai —400 051

Sub: Press release to National Stock Exchange of India Limited (“Stock Exchange”)

Ref: Silly Monks Entertainment Limited (SYMBOL: SILLYMONKS)

Dear Sir/Madam,

Pursuant to Regulation 30 of Securities Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI (LODR) Regulations, 2015), please find attached herewith the
press release in relation to acquisition of 3.87 % stake of M/s. Thinkwide Hospitality Private Limited
by Silly Monks Entertainment Limited. Silly Monks, others pick up 35 per cent stake in Thinkwide.
You are requested to take the same on your records.
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For Silly Monks Enter Limited
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Silly Monks, others pick up 35 per cent stake in Thinkwide

Hyderabad, July 20, 2018: Silly Monks Entertainment and two other angel investors Sai Korrapati

and SS Karthikeya have invested Rs one crore in the city-based Thinkwide, a hostels and PG
accommodation finding tech start-up. The trio now holds 35 per cent equity in the start-up, Thinkwide,
founder and CEO, Hari Krishna said at a press conference.

Thinkwide, developer of PGO mobile and web application platform which currently lists 40 per cent of
the Hyderabad hostel and PG properties and over 20,000 users has announced plans to venture into
three new cities this year, he said.

"We have divested 35 per cent of the equity for Rs one crore which will be spent on marketing. PGO
will roll out its operations in Bengaluru, Chennai and Pune cities this fiscal, and by 2019 aims to focus
and establish its presence in top 10 cities of India which holds a lion's share of hostel and PG network,"
Hari Krishna said.

PGO currently offers the most comprehensive selection of hostels and PGs with over 2,000 properties
located in different parts of the city. By the year 2020, Thinkwide aims to introduce PGO services to
15 additional cities in India summing up to 25,000 properties on its mobile and web platform, he said.
Silly Monks, CMD, Sanjay Reddy has come on board of Thinkwide as a strategic investor. Available on
Google Play store and Apple Store, PGO showcases eight different categories of accommodation with
sharing opportunity and variety of amenities.

PGO algorithm allows hostel and PG hunters to approach PGO verified property owners or PGO
customer care directly and take the deal forward without having to deal with middlemen.
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