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Enter a better life

August 3, 2015

The Secretary

National Stock Exchange of India Limited
Capital Market — Listing

Exchange Plaza, 5" Fioor, Plot No. C/1, G Block
Bandra-Kurla Complex, Bandra (E)

Mumbai 400 051

Dear Sir,
Sub.: Publication of unaudited financial results for the quarter ended 30" June 2015

Kindly refer to our letter dated 31% July 2015. In this regard, on the captioned subject we
enclose the copies of unaudited financial results for the quarter ended 30™ June 2015
published in ‘Business Line’ and ‘Dinamani’ - Tamil edition on 1% August 2015.

We further wish to inform you that in the press release sent vide our letter dated
31% July 2015, in the caption it was inadvertently mentioned as ‘audited financial results’
instead of ‘unaudited financial results’. We enclose a copy of the corrected and revised press
release for your reference.

We request you to take the above on record and acknowledge receipt.
Thanking you,

Yours faithfully,
For Cholamandalam Investment and Finance Company Limited

dw)g(ﬁL

P Sujatha
Company Secretary

Encl.: As above

Cholamandalam Investment and Finance Company Lid.
Dare House, 2, N.S.C. Bose Road, Parrys, Chennai 600001, india.
Tel : 91.44.30007172 / Fax : 91.44.25346464

Website : www.cholamandalam.com a/a\
CIN - L65993TN1878PLCO07576 murugappa
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expected second quarter results on Friday as ministration  of Maharashtra  consensus to the suuggestion | N Sridhar, Chairman and Managing Di- 5 |22§::Z 'I:er: l:fc'r‘na{io':;lgi:}’:‘r'if:;usmess 1;;68 1;‘ = ;70,
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tumbling crude prices halved prpﬁtatthe banning Maggi as it con}amcd n)oolt:(] by HL,dy‘x!ncl.h smc} it I! 1(ln.tir, u: aﬂstatfelmintt apge_aled to [hLl im 311 Other Incomms 5,291 15,719 =T
world's largest publicly traded oil company. lead beyond permlsmple limit, would pass an order on: Mon( ay. | ployees to continue to achieve annual tar- 4 | Tl ncome T TSI T
Profit at Exxon's exploration and production Nestle argued that its product Nestle’s lawyer [gball Chhagla | gets and fully utilise the equipment o e T Fon 0
business fared even more poorly with a profit did not contain lead in excess of  said the company was aigreeable procured to incregse output. . 6 | Tox Expanses T 2'0?8 o
of$2 billion, down sharply from $7.9 billion a _permissible Cm_lmg and chal- to thIe Eugges(tllon ‘lzlu_t t*llle tests | : \Al/iih the grc;\rwgl‘g E}eman‘d‘fot elecmmt}{ 7 [ Net Profit Aftar Tax 6.982 6.465 5%
yearearlier, Crude pricesin the quarterfell . Igllged FIlE Feslg by ESSAI andﬁ shop (1f e con UCtT “1.1111 e pxesi» | ;n ’L?Fg;uz]n a“?belre ;r;ltlgmi,t CF)]’llzl[!‘)ally 8 [ Share of Profi ol Associates 6 5
more than 40 per cent from a year earlier, hit EDA, while the food regqlatprs ence o artnowngr lf;luc,mflsl[ a_lllc ‘ as ini mg a numbe 0‘ ps d0~1 ieas? § [ Net Profit After Tax and share of profi of associates 5,068 5467 5%
by growing global supplies and worties about assertedlthat tlclie liead contentin the samplrfs a}/glba e (v]wt b the Suqt%)tm?[rlltlfelilssﬁ:;]«/rgtsrtrqlﬁﬁs supplyo 10| Basic & Diluted EPS (Not Annualised) S T W
i aggi detected during tests in  company should be use:d. | coaltos M sstations. T
slowlng demand from China.  reuvers Maggi ¢ & pany Note: This is not a Statutory Release.
A\ Visit www.alembic-india.com for detailed statulory release.
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179 ml}llon _ I T 3 : B B. Investor Complaints
at $ Statement of Standalone and Consolidated Unaudited Financial ! e CaiarE Thres months endsd Juns’30, 2015
] ; ) ; P ‘ J T 2015 Pending at the beginning of the quaﬂer 0
PRESSTRUST OF INDIA RESI_._I“S fﬂl' the thr-ee montlns ended une 30' Received during the quarter 1
Londun,lulyn ; : ; 5 Dlspoqu off during the quarter 1
Steel giant ArcelorMittal has reported Part ! :- Financial Information | - s (% lakhs) Remaining unresolved at the end of the quarter ! 0 .
over three-fold jumpin net profitat $179 dS[Tdaloma . g-:njo“dated T
illi i a8 e) for the f Audite: - ' o udite A A
“““‘0(? (aforlégrd eﬁg:(? Iﬁs; )300 ,OTS onatated | olecote ) V21MeS | Audited | Unaudited | gpy oge g Un2udited | Audited | Sagment wise Revenue, Results and Capltal Employed for consolidated
rpt e t N Particulars Threo monins|  Preceding | Corteespondingl - praviaus | Theee months| , Precedingl (Corresponding! - Previous results under clause 41 of the listing agreement
helped by higher steel shipments. ended [ three months| el yenCnded | onged | three months| hroe manihs| vear ended gag (T lakhs)
The firm, controlled! by NRI billio- 30052015 | anded e S0t i | 91.03.2015 | 30052015 | 3405 2015 | 30.06.2014 1 | 31:03:201 A .
naire Lakshmi Mittal, had clocked a net $1.03-2015 | prewious Yesr Previoys Year Consolidated
= S . 1 2 3 4 5 6 7 8 .| Audited . )
’ inthe year-ago peri- Unaudited Unaudited | Audited
profitof 352 million L YEABE0H 1. [ a) Income from operations 98211 | 93,586 65,997 [ 386429 | 98670 || 94473 | . 86,598 368,850 Particulars {Rofer Note 4)
odiisadin'a statement, b) Other operaling income 373 191 98| 2617 376 195 50| 2,631 ¢ Three months| - Preceding [COTISPONdng] " provious
Net sales of the Luxembourg-based 2. | Expendiure anded | resmonths| 12BN | vear ondea
company, however, fell 18 per cent to | 2) Interes! {Financing Charges) 40,578 48,610 47,558 | 1,96,039 49,508 48,542 47,499 195,781 30952015 | 31535015 | 052014 0 31.03.2015
516.9 billion in AprilJune quarter of b) Employees benefils expense 5,719 5,814 4,798 22,174 5,924 6,038 4994 23,023 | | ; 5 o .
. 2015 apainst $20.7 billion in the same ¢} Business origination outsourcing 4,845 4,603 4912 18,686 4.932 4,708 5,002 19,086 : :
: _ £ f ’Iv follow - Sl d) Other operaling expanses 10,199 7.810 6,853 31,098 10,298 7,952 6,948 3163414 Saqment Revenue
quarter ol 2014. It follows January e) Depreciation and amortisalian expense 547 813 647 2,918 529 856 668 3010 |1 e g ' il g s s
cember as its fiscal year, {) Provisians and loan losses 10,691 5811 8056| 32472 | 10695 5,823 Bos7 | 32400 (| TR 2 = ARt
ArcelorMittal kept its guidance un- q) Total 81,549 73,461 72.824 | 3,03,397 81,886 73919 73,168/ 3.04,924 [| « >isinoution 63 331 32 1,308
changed and continues to expect “EBIT- 3. | Profitfrom Qperations before. Other Income & _ Stock Broking 274 137 153 1438
DA within (1 of $6.7 billion, ca Exceptional ltems (1-2) 17,035/ 20,316 14091/| 65,649 17,160 20449, 14350| 66,557 Total 99,121 94445 [ 87,597 | 3,711,790
et AL C O b 4. | Otherincome 1 22 32 &) 17 ] ; 65 Less; Inter-Sagment revenue (75) (@7 (79) (309)
ital expenditures of around $3 billion 5. || Profit before Exceptional Itemis (3+4) {7,082] 20,338 14,103 | 85722 17177 20,485 14359/ 66,623 e Sl el b e
and net interest expense of ‘about $1.4 6. | Exceptional tems . 7 1 . i : = g _ ' i : ) 71,
billienin2015.” 7. | Profit from Ordinary Aclivities before Tax (516) 17,052 20,338 14,103 65,722 N7 A7T 20,465 14.359 66,623 || 2 Sggmgnt Resiilts (Profit/ (Loss) before tax)
The company’s Chairman and CEO 8. | Tax expense (including deferred tax) 8,027 8,774 4,793 22,202 6,067 6,808 4,794 22,209 Financing 17,039; 20,324 14,095 65,564
! AL ly dliSaeas gy lg. | Net Profit from Ordinary Activities after Tax (7-8) 11,025 13,564 9310 43516 14,110 13,657 9,565 44414 Distribution 103 56 63 i
LakshmiMittal said: Espltecontinue 10, | |Extracrdinary. llems (net of lax expense) - . - - - = - - Stock Broking 18 39 w 436
pressure on both stee] and iron ore pric- 11, || Net Profit for the Period (3-10) 11,025 13,564 9,310 43516 11,410 13,657 9,565 44414 e 716 20,440 141350 66,557,
es, we have delivered a consistent set.of 12. | 'Paid-up equity share capital ( 10/- per share) 14382 | | 14,373 14,348 [ 14,373 14,382 14,373 14344 14378 | f o Tota : _ ; ; ! .
operating results compared with the 13, | Reserves excluding revaluation reserves 2,52,950 253,084 | Add: Other unallocable income net of unallocable expenditure 17 16 9 668
. fi » 14. | Eamings Per Share (EPS) - not annualisec- Net Profit before Tax 17,477 20,465 14,359 66,623
ISRPREE - : before and after extraordinary items (2) - 3. Capital Employed (Segment Assets - Segment Liabilities)
EU[‘OPB continues to be a b[’lght spot, a) Basic 7.57 934 550 30,09 7.63 9.40 6.68 30.71 el ' g J
with EBIYDA again improving by 10.5 b) Diluted 7.1 9.2 6.49 29.97 7.51 9.33 6.66 30.59 E‘_”?F;'fsjg 3.03.225 [ 2,91,??(2) 2,17_513:; 2,91.?_52
er cent compared with the first quar- - islibution y | .
fer of 2015, Mopr‘e AV agc;inst Part Il :-Select Information for the three months ended Jumne 30, 2015 | Stack Broking 1,303 1,296 13 1,206 [,
suchia challenging backdrop, the com- Standalone Consolidated Other Unallocable assets net of unallocable liabillies 24,011 24,919 19,104 24919,
pany has delivered a small net income Three months|  Preceding Cormi;p::ding Previous | Three menths mPrgcedi:‘ ; Clg:geﬂsr;:lnorml@ YFmvious H Total 328,626 | 317,437 [ 2,38,616 347,437
d d 1 rea months| od ;
forthe second quarter, reduced net debt Particulars 3:(;1«!;315 ”‘"’;’n':":";ms monihs ended g‘;“(;;'z‘g;‘g 30"6‘52315 ended 5 ended ¢ 32?[;52315 Note: Management of the Company has idenlified the above reportable segments, Segment data for the previous pcro\,s has been
year-on-yearand expects cash flow to be 8 32015, | SLOBZIG i) iyt AL R reslated, hemvernecesgan,,loconforrniolhe current quarter presentation,
positive for the year, he noted. : SR : Notes:
Steel shipments rose 3.4 per cent to o Parhcular; S UM 1. Theabove SlalamnntofSlardalone and Consolidaled Unaudited Financial Resulls for the three monlhs ended June 30, 2015
P .p 1, | Public Shareholding
222 million tonnes (mt) in the June ' NGrber of sharas 6,07.87,2106,07,03,999 | 6,05,71,611 | 6,07.03899 6,07,87,210,(6.07.03,999 | 6,05,71,611| 6.07,03.999 wasrevnewedbylhnAudltCommltleeandapprovedbylheBoardofDirectorsmthelrmecllngheldonJulyGl.2015.Thesame
quarter of 2015 compared to the same - Percentage of shareholding 42.29 42.25 42.25 42,25 42.29 42.25 4225, 42.25 has also been subjected lo a limited review by the Statulory Auditors.
quarter of 2014 the firm said 2. | Promolers and Premoter graup shareholding \ T 2. 83,211 oplions viere exercised dusing the three months ended June 30, 2015. The lofal aulstanding smplayee stock options as
3 il .
Sl - ) : a) Pledged/ Encumbered atJune 30,2015 3,47,034.
' Iron ore p10c}uct10n SLOOq clE el - Number of shares . = . - F E . & =|' 3. Segmental Reporling: The Company is primarily engaged mthe busiriess of financing. All the activilies of the Company.revolve
n Q2 2015 against 1§'6 (e .Q2 JUks - Percenlage of shares : ; : i ] } v 4 2 around the main business in India. As such there are no separate reportable segments as per Accounting Standard (AS) 17
Crude steel production stood at 24 mt as a% of lne total sharehelding of the T = 3 i ; v 5 3 *Segment Reporting” in respect of the Company. The Segmental Reporting in respect of the Cansolidated Results is given in
in April-June 2015 against23.1 mt in the P ) Appandix1.
year-ago period. 3;;’ /;r?f e lotal share capital of the \ ; . y : ; { 4. Thefigures of he {hrez monins ended tarch 31,2015 (collimn 2 & 6) are the balancing figures between the audiled figuzes of
ArcelorMittal’s net debt stood at $16.6 b) Non'eﬁcuxmerod A ) I ge ﬁr\inc'zlryearendefll‘garch 3, QOiS:\r}.dlhe published year to dalnz’guresuplolhlrd quarter of the financial year,
billion as of June 30, 2015, stable as com- - Number of shares 8,29,65,204 | 8,29,65,204 | 8.28,07.068 | 8,29.65,204 | 8,29,65,204 | 8,29,65,204 [8:28,07,068 | 8,29,65,204| O+ Frior period figures have been regrouped wherever necessary to conform Lo (he current petiod presentation.
pared to March 31, 2015, mainly: due to : F’:fcﬁfjn;??ﬁel’lfj;ﬂgﬁirebo’dir s y On behalf of Uhe Board of Direclors
positive free cash flow:of $0.5 billion oft- Sm%;le” pmmoler‘gmdp 9 100.60 100.00 100.00 100,00 100.00 100,00 100,00 100.00 Place.: Chennai ) Vellayan Subbiah
set by the negative forex (30.2 billion) as a% of the lotal share capial of he g ¥ i ] A Date : July 31, 2015 ! Managing Director
and dividends (30.3 billion). Net debt company S7.71 57.75 5715 /.75 S7.11 ST.15 ST.75 57.75 Visit us at wyw.cholamandalam.com

was lower by $0.9 billion year-on-year:
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CHOLAMANDALAM INVESTMENT AND FINANCE COMPANY LIMITED {CHOLA)
ANNOUNCES UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30" JUNE 2015

Chennai, July 31 2015: The Board of Directors of Cholamandalam Investment and Finance Company Limited today
approved its Financial Results for the first quarter ended 30" June 2015.

Performance Highlights

Net Income Margin (as % of assets) 8.5 7.6
Total Expenses (as % of assets} -3.7 -3.3

Net Credit Losses {as % of assets)* -1.8 -1.6

PBT {as % of assets) 2.9 2.7

ROE -in%" 13.7 16.0

*(1 FY16 on 5 months’ overdue basis; Q1 FY15 on 6 months’ overdue basis
# Drop in RoE on account of infusion of capital of Rs. 500 Cr in Sep-14
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We disbursed T 2588 Cr in our Vehicle Finance business as against X 2320 Cr, in Q1 of FY15. This was a growth of
12%. Home Equity disbursements grew by 16%, from 716 Cr in Q1 £Y15 to X 831 Cr in Q1 FY16. Chola’s aggregate
disbursements for the quarter were % 3508 Cr as against X 3188 Cr in Q1 of FY15,

Chola's Net Income Margin (NIM) was 8.5% for the quarter, compared to 7.6% in the same quarter of last year.

We continue to have a laser-sharp focus on callections. The company was able to ride out the traditionally difficult
first quarter, with a small increase in GNPA. The GNPA is 3.33% (at 5 months’ overdue} and NNPA is 2.08%.

Chola’s PBT-ROTA for Q1 FY16 improved to 2.9% as against 2.7% in Q1 FY15.

Capital Adequacy:
The capital adequacy ratio (CAR) of the company was at 20.56% as against the regulatory requirement of 15%.

Rating Upgrade:
In June 2015, CRISIL upgraded the rating on our long term debt instruments from CRISIL AA-/Positive to CRISIL AA/

Stable.

Subsidiaries Performance;

The subsidiaries Cholamandalam Securities Limited (CSEC) and Cholamandalam Distribution Services Limited (CDSL)
together made a profit before tax of £0.86 Cr in Q1 FY16, as against X 2.56 Cr in the same guarter last year.

Consolidated Results:

The consolidated profit after tax for Q1 ts T 111 Cr. as against 96 Cr. in Q1 of FY15, registering a growth of 16%.
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About Cholamandalam Investment and Finance Company Limited

Cholamandalam Investment and Finance Company Limited was incorporated in 1978 as the financial services arm
of the Murugappa Group. Chola commenced business as an equipment financing company and has today emerged
as a comprehensive financial services provider offering vehicle finance, home loans, home equity loans, SME loans,
investment advisory services, stock broking and a variety of other financial services to customers,

Chola operates from over 534 branches across India with assets under management above INR 25,000 Crores. The
subsidiaries of Cholamandalam include Cholamandatam Securities Limited {CSEC) and Cholamandalam Distribution
Services Limited {CDSL).The vision of Chola is to enable customers enter a better life. Chola has a growing clientele
of over 7.5 lakh happy customers across the nation. Ever since its inception and all through its growth, the company
has kept a clear sight of its values. The basic tenet of these values is a strict adherence to ethics and a responsibility
to all those who come within its corporate ambit - customers, shareholders, employees and society.

About Murugappa Group

Founded in 1900, the INR 269 Billion Murugappa Group is one of india's leading business conglomerates. The Group
has 28 businesses including nine listed Companies traded in NSE & BSE. Headquartered in Chennai, the major
Companies of the Group include Carborundum Universal Ltd., Cholamandalam Investment and Finance Company
Ltd., Cholamandalam MS General Insurance Company Ltd., Coromande! International Ltd., Coremandel Engineering
Company Ltd., E..D. Parry (India) Ltd., Parry Agro Industries Ltd., Parry Sugar industries Ltd, Shanthi Gears Ltd.,
Tube Investments of India Ltd., and Wendt {India) ttd.

Market leaders in served segments including Abrasives, Auto Compenents, Transmission systems, Cycles, Sugar,
Farm Inputs, Fertilisers, Plantations, Bio-products and Nutraceuticals, the Group has forged strong alliances with
leading international companies such as Groupe Chimique Tunisien, Foskor, Mitsui Sumitomo, Morgan Advanced
Materials, Sociedad Quimica y Minera de Chile {SQM)}, Yanmar & Co. and Compagnie Des Phosphat De Gafsa {CPG).
The Group has a wide geographical presence all over India and spanning 6 continents.

Renowned brands like BSA, Hercules, Ballmaster, Ajax, Parry’s, Chola, Gromor, Shanthi Gears and Paramfos are
from the Murugappa stable. The Group fosters an environment of professionalism and has a workforce of over
32,000 employees. For more details, visit www.murugappa.com .

For more details on this release, please contact:

Tarun Kankani Payal Stephen

Chola ' Perfect Relations Pvt. Ltd.
tarunk@chola.murugappa.com pdass@perfectrelations.com
+91 98400 55598 +91 99529 27027

A presentation for investors is being separately placed on our website: www.cholamandalam.com






