R E A L E S T A T E

October 24, 2016

Scrip Code — 532832 IBREALEST/EQ

BSE Limited \/Mﬁal Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra-Kurla Complex,
Dalal Street, Bandra (East),

MUMBAI — 400 001 MUMBAI —400 051

Sub: Submission of unaudited financial results (standalone and consolidated) of
Indiabulls Real Estate Limited for the quarter and half-year ended September
30, 2016, along with Limited Review Reports thereon.

Dear Sirs,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (“Regulations”), we enclose hereto, for
your information and record, the unaudited standalone and consolidated financial results of
Indiabulls Real Estate Limited (“the Company”) for the quarter and half-year ended

September 30, 2016, duly approved by the Board of Directors of the Company at its meeting
held today, October 24, 2016.

We also submit herewith Limited Review Reports dated October 24, 2016, issued by the
Statutory Auditors of the Company, on the said standalone and consolidated financial results
respectively of the Company, which were duly placed before the Board at the aforesaid
meeting, which commenced at 1:00 p.m. and concluded at 2:05 p.m.

Thanking you,

Yours truly
for Indiabulls Real Estate Limited

Ravi Telkar i ;

Company Secretary

Encl: as above

Indiabulls Real Estate Limited

Corporate Office : Indiabulls Finance Centre, Tower 1, Senapati Bapat Marg, Elphinstone Road , Mumbai - 400 013.
Tel.: 022-6189 1200, CIN-L45101DL2006PLC148314
Registered Office : M- 62 & 63, First Floor, Connaught Place, New Delhi- 110001, Phone no. 011-30252900, Fax No.011-30252901

Website : www.indiabulls.com/realestate





















Walker Chandiok & CoLLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)
16th Floor, Tower Il

Indiabulls Finance Centre

S B Marg, Elphinstone (W)

Mumbai 400013
India

T +91 22 6626 2600
F +91 22 6626 2601

Review Report on Quarterly and Year to Date Consolidated Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Indiabulls Real Estate Limited

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune

1. We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of Indiabulls Real Estate Limited (‘the Company’) and its subsidiaries (the Company and its
subsidiaries together referred to as ‘the Group’) and its associates for the quarter ended 30 September
2016 and year to date results for the period 1 April 2016 to 30 September 2016 attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. Attention is drawn to note 5 to the
Statement that the figures for the correapondmg quarter ended 30 September 2015 and the corresponding
year to date results for the period 1 April 2015 to 30 September 2015 including the reconciliation of net
profit under Indian Accounting Standards (‘Ind AS’) of the aforementioned periods corresponding quarter
with ner profit reported under the previous GAAP, which are included in the statement and have not been
sub}ecc ro limited review or audit. This Statement is the responsibiiity of the Company’s Management and
has b pproved by the Board of Directors. Our ns1b1hty is to issue a report on the Statement
based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review of
Interim Financial Information Performed by the Independent Auditor of the Entty, issued by the
Institute of Chartered Accountants of India. This standard reqque that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
limited pomarily to inquiries of 1 and rtical tures, apphcd to financial data and
thus provides less ass accordingly, we do not
express an audit opinion

3. Based on our review condu eports of other awditors,
nothing has come to our g Statement prepared in
accordance with appli nies (Indian Accounting
Standards) Rules, 201 3 and other recognised
accounfing practices and po be disclosed in terms of
Regulation 33 of the SE ulations, 2015 and SEBI
Circular dated 5 July ZULU, including the manner ich it i be di or that it comtains any
material misstatement.

Chartered Accountants

Walker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, India



Walker Chandiok & Co LLP

4. We did not review the interim financial results of certain subsidiaries, included in the Statement, whose
interim financial results reflect total revenues (after eliminating intra-group transactions) of ¥ 57,187.68
lacs and T 91,983.10 lacs for the quarter and period ended 30 September 2016 respectively, net profit after
tax (after eliminating intra-group transactions) of ¥ 1,944.35 lacs and I 7,235.80 lacs for the quarter and
period ended 30 September 2016 respectively and total assets of ¥ 1,277,564.61 lacs as at 30 September
2016. The statement also includes the Group’s share of net loss of I 31.73 lacs and 3 69.18 lacs for the
quarter and period ended 30 September 2016 as considered in the statement, in respect of an associate,
whose interim financial results have not been reviewed by us. These interim financial results have been
reviewed by other auditors whose review reports have been furnished to us and our report in respect
thereof is based solely on the review report of such other auditors. Our review report is not qualified in
respect of this matter.

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Cb)

Chartered Accountants

Firm Registration No.: 001076N/N500013

Nt~

per Néeraj Sharma
Partner
Membership No.: 502103

Place: Mumbai
Date: 24 October 2016

Chartered Accountants



Walker Chandiok & Co LLP

Walker Chandiok & Co LLP
(Formerly Walker, Chandiok & Co)

16th Floor, Tower Il
Indiabulls Finance Centre

S B Marg, Elphinstone (W)

Mumbai 400013
India

T +91 22 6626 2600
F +91 22 6626 2601

Review Report on Quarterly and Year to Date Standalone Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To the Board of Directors of Indiabulls Real Estate Limited

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kolkata, Mumbai, New Delhi, Noida and Pune

We have reviewed the accompanying statement of unaudited standalone financial results (‘the Statement’)
of Indiabulls Real Estate Limited (‘the Company’) for the quarter ended 30 September 2016 and the year
to date results for the period 1 April 2016 to 30 September 2016 attached herewith being submitted by
the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. Attention is drawn to note 8 to the Statement that the
figures for the corresponding quarter ended 30 September 2015 and the corresponding year to date
results for the period 1 April 2015 to 30 September 2015 including the reconciliation of net profit under
Indian Accounting Standards (‘Ind AS’) of the aforementioned periods corresponding quarter with net
profit reported under the previous GAAP, which are included in the statement have been approved by
the Company’s Board of Directors but have not been sub]'ect to limited review or audit. This Statement 1s
the responsibility of the Company’s Management and has been approved by the Board of Directors. Our
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e conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
t Interim Financial Information Performed by .i.f: Iﬂdependenr Auditor of the r*ntm/ issued by the
Institute of Chartered Accountants of India. This standard requlres that we plan and perform the review
to obtain moderate assurance as to whether the Statement is free of material misstatement. A review is
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Walker Chandiok & Co LLP

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards, as notified
under the Companies (Indian Accounting Standards) Rules, 2015 as specified in Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 and SEBI Circular dated 5 July 2016, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

l/\/q,!.l/l/\,\ CAre~n Lo %’/

For Walker Chandiok & Co LLP
(formerly Walker, Chandiok & Co)

Chartered Accountants

Firm Registration No: 001076N/N500013

MNit—

per Neeraj Sharma

Partner

Membership No. 502103

Place: Mumbai
Date: 24 October 2016

Chartered Accountants
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R E A L E S TATE

October 24, 2016

Scrip Code — 532832 IBREALEST/EQ

BSE Limited ational Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Plaza”, Bandra-Kurla Complex,
Dalal Street, Bandra (East),

MUMBAI —400 001 MUMBAI - 400 051

Sub: Disclosure of information pursuant to Regulation 52(4) of Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, for the half-year ended September 30, 2016

Dear Sirs,

Pursuant to Regulation 52(4) of Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, please find annexed hereto the
requisite information, in respect of Indiabulls Real Estate Limited for the half-year ended
September 30, 2016.

Please acknowledge receipt.
Thanking you,

Yours truly
for Indiabulls Real Estate Limited

=2

Ravi Telka
Company Secretary

Encl: as above

Indiabulls Real Estate Limited
Corporate Office : Indiabulls Finance Centre, Tower 1, Senapati Bapat Marg, Elphinstone Road , Mumbai - 400 013.
Tel.:022-6189 1200, CIN-L45101DL2006PLC148314
Registered Office : M- 62 & 63, First Floor, Connaught Place, New Delhi- 110001, Phone no.011-30252900, Fax No.011-30252901
Website : www.indiabulls.com/realestate






