30t May 2019

M/s. Bombay Stock Exchange Ltd. M/s. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Regd Office: “Exchange Plaza”

25t Floor, Dalal Street, Bandra-Kurla Complex

Mumbai - 400001 Bandra (East), Mumbai - 400051

Scrip Code: 504220 Symbol: WSI

Dear Sir,

Sub : Outcome of Board Meeting

We would like to inform you that a meeting of the Board of Directors of the company was held today
to review the operations of the Company, general corporate matters and to consider and transact the
following:

1. Standalone IND AS Audited Financial Statements for the quarter and year ended 315t March 2019
along with Auditor’s Report and Statement on Impact of Audit Qualifications.

2. Consolidated IND AS Audited Financial Statements for the quarter and year ended 31¢t March 2019
along with Auditor’s Report and Statement on Impact of Audit Qualifications.

3. Roll over of 3,50,000 Non-Convertible, Cumulative and Redeemable Preference Shares held by
M/s.Vensunar Private Limited for a further period of 18 months from 1st March 2019 to 31st August
2020.

The Board Meeting started at 4.00 pm and concluded at 6.45 pm.
We request you to take on record the above.
Thanking You,

Yours faithfully,
For W, dustries (India) Limited

.

B. SWAMINATHAN
COMPANY SECRETARY

m==emes .S, Industries (India) Ltd.

108, Mount Poonamallee Road, Porur, Chennai - 600 116. India
Tel : (91) - 44 - 66500811 CIN : L29142TN1961PLC004568
Dept. Tel : (91)- 44 - 66500784 Dept E-mail : accounts@wsinsulators.com



W.S. INDUSTRIES (INDIA) LIMITED
CIN: L29142TN1961PLCO04568
Registered Office: 108, Mount Poonamallee Road

Porur, Chennai 600 116 IE.Z]

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH 2019
mwndvus&rmmwwwﬁmmzﬂm

ARTER ENDED
Q 2 12 u;;
5. No. PARTIOULARS 3ot Morch 2019 | 31st Dec. 2018 | P heret | March 2019 | 4 orch 2018
Audited Uncudited Audited Audited Audited
1  |Revenue from operations 3.3 169 11 32.58 225 44
11 |Other Income (0.39) 0.45 1.41 934.15 116.68
111 |Total Reverce (1+11) 3.00 0.45 170.52 966.73 342.12
1V | Expenses
Cost of materials consumed 10.43 0.7% 12,15
Purchase of Stock-in-trude
Changes in Trventories of Finished Soods
and work in progress and stock-in-frode 1.36 0.94
Excise Duty
Employee benefits expense 7.20 B.46 7.36 30.32 29.93
Finance Costs (1318.49) ** 617 1.86 486.63 ™ (4.97)
Depreciation and amortisation expense 230.63 230.63 229.16 gez. 52 916.70
Other Expenses 37.89 18.17 (86.31) 97.81 26.51
Total expenses (1042.77) 263.43 163.86 1538.08 981.26

vV |Profit / (Loss) before exceptional and extroordinary items and 1048.77 (262.98) 6.66 [371.35) (639.14)
tax (TIT-IV)

V1l |Exceptional rtems

VIT |Profit / (Loss) before extroordinary tems end tox (V- vI) 104377 (262.98) 6.66 (571.35) (639.14)
VIII |Extrocrdinary items
Profit before tax (VIT - VIII) 1045.77 (262 98)| 6.66 (571.35) (639.14)
X |Tax Expense
xt Mivlu.m)fwvh:prbdfmmmmmmmax-x) 1045.77 (262.98) 6.66 (571.35) (639.14)
XI1 |Profit / (Loss) for the period from discontinued operations (IX-X) (4.999.21) @ (134.93) (301.71) (21888.62) **@ 3837.69
XIIT |Tax expense of discontinuing operationss (45.22) (45.22) -
XIv Wnlﬂm)fmw-n,wm(dwua)(m «XIII) (4.999.21) (89.71) (301.71)| (21843.40) 3837.69
XY |Profit / (Loss)for the period (T + XIV) (3953.44) @ (352.69) (295.05) (22414.75) **@ 319855
XvI |Other Comprehensive Lncome
A (1) Ttems that will not be reclassified to rofit or loss
mmm/m)mmwdwm
() Income Tax relating to mnummm!lmbvmh-medw;rv'wo-bu
B (i) Irems that will be reclassified to profit or loss
(i) Income Tax reloting To tems that will be reclassified to profit or lo=s
Tatal ather camgrehensive, income. hat of Incame. Tax
XVIT Total comprehensive income for the period(XV+XVL) (camprising Profit/(Loss) and|
other comprehensive income for the period) (3993.44) (352.69) (299.05) (22414,70) 3198.83
XVIII | Eornings per equity share (for continuing operations)
1) Basic 387 (1.12) (0.12)] (2.65) (3.62)
2) Diluted 3.87 (1.12)| (0.12)] (2.63) 3.62)
XIX | Earnings per oqumthrdmmd operations)
1) Basic (19.04) (0.34) (1.43), (83.18) 18,15
2) Dired (19.04) (0.34) (1.43) (83.18) 18.15
XX | Ecrnings per mm«cmwmmmm)
1) Besmic (517 (1.46) (1.54) (85.83) 14.54
2) Dlluted (15.17) (1.48) (1.54) (85.83) 14,54
| The above results were reviewed by the Audit Committee, approved and r&mmwdbymmmmmmmammmﬂow, in terms of Regulation 33 of SEBT (Listing
Obligations and Disclosure Requirements) RequisTion, 2015,

2 The Compery adepted mmmn,:nmumﬁnmm fimancial yeor beginning on tat Apeil 2017 ond this fmancal results for the Quarter and yeor ended 3is? March 201
s prepared In accordance with fhe recognition and measurement w-implsudwumlndﬁmhdm&dw 133 of ﬂnmuAﬂ,ZOBmdwithnkmlm—nd
thereunder and in terms of SERT circular no CIR/CFD/FAL/62/2016 dated Stk Julv 2016,

3 mﬂgmfwﬂnwmdtdsmmhzownﬁ-how\mqﬁgmmmwmdfqmnwd full Financil year and the published year to date figures uptc the
third guarter of the financial year.

4 mmdmwumeﬂudeanmdfwihmw
** The Interest Treatment for the focilities avalled from the banka/financial institutions remaina unchanged s reported for the previous quarters. During the quarter part of earlier

5 |nterest orovision has been reversed to the extent mum-mmm-umm'mnl inatitutitions.

] WWMWMMMWMIMASIOBNMMMWnMw}(hmmﬁﬂﬂw\du

7 Revenue from operations for periods upto June 30, 2017 includes excise duty, which |s discontinued effective July 01, 2017 upon implementation of Goods and Service Tax (6ST) in Indio.
1n accordance with *IND AS 18, Revenve’, 65T s not included mmufmmmtnmdmmwmnqu indirect taxes, revenue from operations for the
mrlmu&dmiwmmwnmmhhmmvmmm

8  Comsequert iuth-wvwhwdngb!uymlm shareholders and other statutory authorities, 16.40 ocres of land 0! Chennal has been fromf erred to its subsidiary W/ WS,
T&Wh-mlmd!!mﬁhﬁh

9  The Company has avalled financing focility of T 31246.69 lakhs (‘Lou-‘)vofmthmuﬁhm amounts as explained in QI results. mnqﬂqu'hshmmdmmbllity
mm,mww«n (te subsidiary M/ WS T4D Limited as o part of sale consideration of 1640 acres of land ot Chennal

10 Obmﬂ-qwhu-fqhm/rdmﬂuo((mll%&nﬁvnlh-hdﬂ@W&T&bLﬁfdﬁibunmﬁd'omlyw‘-bhbcﬁiﬁris.-ﬁi&
hos subseguently been disposed of f.

1 bwwmmﬁn&mh-ndecmmd t 1 lac towards the ocquisition of lOMquwmmgfmmd 10 each fully poid of M/s. Vidagara Tech Park Private
Limited which has become mmwmamcm.

12 memwmfumm.nmﬂumumu“w

For §B S B AND ASSOCIATES (FRN: 0121525) s A
ered Accountants /'/,,,[ ,{A...__
Chenna)
30th May 2019 \ DIRECTOR

Partner

\ ) oA DY Sharatiy nuret
M.No. 024568




W.6. INDUSTRIES (INDIA) LIMITED
CIN: L29142TN1961PLLO04ESS

Registered Office: 108, Mount Poonamallee Road
Porur, Chennai 600 116

#—n—.mumwmmndmsﬂmmumwm 2018

ogm

QUARTER ENDED 12 Months 12 Months
3151 March ended 31st ended 31st
S5.Ne. PARTICULARS 31st March 2019 315t Dec. 2018 18 2019 2018
Audited Unaudited Audited Audited Audited
1 <g
a) Electro-parcelain producty 297 042 170 48 9064 62 266.10
b) Turnkey Projects 0.03 0.03 0.03 0.11 76.02
Total 3.00 0. 170.52 966.73 342,12
Less: Inter Segment Revenue
Net Sules/Income from Operations 3.00 0.4 170.52 966,73 34212
2 |Segment Results
Profit{+)/Loss(-) before Tax and Interest from each segment
a) Electro-parcelain preducts (6257.95) @ (395.13) (266.80) (20499 45) @ 331470
b) Turnkey Projects (15.29) (14.37 (18. (57.06) 18.52)
Total .2 (409 .50) (284.82) m&) 3296.18
Less: Interest @319.79) ™ 11.59) 10.22 190345 ~ 97.63
Total Earnings before Tax (3953.45) “@ (397.91) (295.05) (22459.97) "€ 3108.55
Segment Assets
0) Electro-porcelain products 10188.62 14236 .48 1493024 10188.62 14930.24
L) Turnkey Projects 614.09 614,81 631.90 614.5% 631.90
¢) Unallocated 1022.97 6155.11 1536081 1022 97 1836051
Total 1182618 21006.40 3092270 11826.38 30922.70
Segmem Lisbilities
&) Electro-porcelain products 2821.16 2735.98 278095 2821.18 2780.95
&) Turnkey Projects 31.92 30.99 34.95 A 34,95
¢) Unallocated 10140.38 43311 41 35229.66 10140.38 35229.56
Total 12993.46 4607838 38045.46 12993 .46 38045, 46

mmmmmmwmmm,w and taken on recond by the Boord a7 ire meting heid on 30th May 2019, n terms of Regation 33 of SEGE (Linting
Obligations and Disclosure Requirements) Regulation, 2015.

2 NWWWMWMWMAS)'mmeNMWMG 1st April 20l7ondmu'mulrmmfwmmdmm Jist Maren 2019
‘-pw-umﬂuﬂwﬂhmwvm“mmwﬁmmmmﬁwmmm lSSoQﬁumM.ml!mﬂmwﬁwmm
ammmmdsemmmmmxlwzmowm:w 2016

The figures for the quarter ended 319t Narch 2019 ore the holudrqumumthmdmdﬂgmmmvﬂull fmlwmdeIMmmm!qmme
third auarter of the financial vear.

The status of prvdmimadnhudmmﬁummmManerwmquﬂn

o mxwmumfcmfwmnmoumm banks/f mancial {restitutions remaing unchanged os reported for the previous quarters. During the quarter part of eariier

interest

mcmmumwumcmmwnmxmasmwwwmmnmmwmm.mm:fmfnmdh.
mmMmla—muﬂann,zonmhadam‘-dmv.-md!hdmummddfmmJuwm,zonwm-vhnunmmdmwswTn(GST)andu.
InWM‘NMIB,M‘.SSTumadutdmmbmwmlnmwmdmdmmdvanm.mﬁvnmmfrm
umlmuﬁdmswmml9nm1mbhwmmmwh&

8 cmnmwuwwmw‘mmmmawnmmmm.«,w.wmafwavcmmww-fm:ommmw;wa
rwmmb.wwmmmmw-

El mcmmwufmmfxmryoumumum('W)mfmmm-nwﬂmn:umwqumuuommwm-mmmuwmry
rmmedemnmwwansTwlwmduemﬂdmhmmmdIo.mmtuflurdafm.

"0 QWMW'MMWIWM‘RWGWMMMWM.WATQDWMMMNWNMW,M
has subsequently been disposed aff.

i anmanCmmmmaWnoftIh:mwnmnmmollo.Mmmfymmfnnlcd HOud!fullypo&dafwnfmT.dth-m

Limited which hes mlmwmmﬂ 1he Competry
12 |Figures have mwmmw.mmhme‘uwumA

N O W

13 |Breskup of Segment Resuilts for Continuing and Discontinued Operaticns
QUARTER ENDED 12 Months 12 Months
31st March ended 3151 ended 31st
3ist Merch 2019 31st Dec. 2018 2018 March 2019 March 2018
Audited Unaudited Audited Audited Audited
o Y BeFore Tax ond Tnierest ConTInang
operctiors
o) Electro-porcelain products (257 .44) 26,50 (27.66) (625.59)
b) Turnkey Projects (15.29) (18.02) (57.06) (18.52)
Profit{+)/Loss(-) before Tax and Interest from each segment from discontinued
2 |operations - Electro-porcelain Products (6000.51) (293.31) (20471.80) 3940.30
Tatal (6273.24) (284.82)| (20556.52) 3296.18
3 |Less: Interest ()« (Hos besow (2319.7) 10.22 1903.45 97.63
(1) from continuing operations
&) Electro-porcelain products (1318.61) 6.17 1.84 486.60 (5.03)
b) Turnkey Projects 0.0t ©.02) 0,03 0.06
(i) from discantinued operations “Electro-Forcelain (1001.29) (17.76) 8.40 1416.82 102.61
(i) from Contiming and discontinued operations (2319.79) (11.59) 10,22 1903 45 97.63
4 |Total Earnings before Tax
(i) from continuing operations 1043.77 (262.97 6.66 (571.3%), (639.14)
() from discontinued operations (4999 .22) (134 24) (301.71) (21888 62) IVIT 69
(il from Continuing and discantinued cperations (3953.45) (a97.99) /ﬁm‘ (22459 .97) 3198.55

w. ﬁ;{d&ﬂwﬂ’

For$B S B AND ASSOCIATES (FRN: 0121925)

Chennal
30th May 2019 Chgnered Aggountants ) IRECTOR
N \ C{ \\/\/
\ XCMumar
- Partner

M.No. 024568




W.S. INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLCO04568

Registered Office: 108, Mount Poonamallee Rood.

Porur, Chennal 600 116

Statement of Assets and Liabilities
[WW”#NMMWWNWW)WWZM

STANDALONE
Particulars As at 31 03 2019 As at 31 03 2018
Audited Audited
A |ASSETS
1. |Non-Current Assets :
(a) |Property, Plant and Equipment 7487.14 8409.66
(b) |Capital Work in Progress 7037 70.37
(¢) |Financial Assets :
Investments 6.01 5.01
(d) |Other Non- Current Assets 13.83 37.57
Total Non -Current Assets 7577.35 8522.61
2. |Current Assets :
(a) |Inventories 114.33 115.06
(b) [Financial Assets :
|, Trade Recelvables 186.80 282.46
ii, Cash and Cash Equivalents 201.87 143.72
(c) |Current Tax Assets (Net) 317.86 112.75
(d) |Other Current Assets 483.40 15061.47
Total Current Assets 1304.26 15715.46
3. |Non Current Assets hald 294457 6684 .64
TOTAL ASSETS 11826.18 30922.71
B |EQUITY AND LIABLITIES
1. |Equity:
(a) |Equity Share Capital 2626.06 2113.98
(b) [Other Equity (5068.33) (10511.73)
Total Equity (2442.27) (8387.75)
2. |Non Current Liabilities
Financial Liabilities
Prefefence Share Capital 1275.00 1275.00
Total Non Current Liablilities 1275.00 1275.00
3. |Current Liabilities :
(a) |Financial Liabilities
i. Borrowings 546.00 1756.77
il, Trade Payables 2853.08 2815.90
jiii. Other financial liabilities 8536.14 32684.30
(b) [Provisions 4.34 B.86
(c) |Currant tax liabilities (Net) 40.81
(d) |Other current liabilities 1053.89 738.82
Total Current Liabilities 12993.45 38045.46
| TOTAL EQUITY AND LIABILITIES 11826.18 30922.71
for W. SANDUSTRIES ( INDIA) LIMITEC
Chennai ; ( ‘( 4
30th May 2019
DIRECTOR
LTaY
V]

ForSB SB AND ASSUGIATED LAl AT AR
arlered Accountant

" Sharath Kumar

Partner
M. No. 024568




S BS B AND ASSOCIATES CA

Chartered Accountants

Auditor’s Report On Annual Standalone IND AS Financial Results of the Company Pursuant to
the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

To Board of Directors of W.S.Industries (India) Limited,

We have audited the annual standalone IND AS financial results of W.S.Industries (India) Limited for
the period 01/04/2018 to 31/03/2019 attached herewith, being submitted by the company pursuant to
the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

These annual standalone IND AS financial results have been prepared on the basis of the annual
financial statements and reviewed quarterly standalone IND AS financial results upto the end of the
third quarter, which are the responsibility of the company’s management.

Our responsibility is to express an opinion on these financial results based on our audit of such annual
standalone IND AS financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard for Interim Financial
Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder; or by the Institute of Chartered Accountants of India , as applicable
and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards general ly accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Basis for Qualified Opinion

The company’s net worth has been completely eroded. The accumulated losses in the reporting year,
amounts to Rs.4347.16 Millions (Previous year Rs.2105.68 Millions) and the turnover during the
period ended 31st March, 2019 is Rs.7.26 Millions (previous year Rs. 25.28 Millions). In view of the
above, we are unable to comment on the ability of the company to continue as a going concern as per
SA 570.

In our opinion and to the best of our information and according to the explanations given to us these
annual standalone IND AS financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

Q\/v*)

O

Old No. H-43/1, New No. H-13, 5th Street, Anna Nagar East, Chennai - 600_ 102.
Phone : 044 - 2626 1004 E-mail : sbalacal @gmail.com, bala@sbsbca.in
Web : www .sbsbca.in



(ii) give a true and fair view of the net profit/ loss and other financial information for the
period ended 31st March 2019 except for the possible effects of disclaimer as described in
the previous paragraphs.

For M/s. S BS B AND ASSOCIATES
Chartered Accountants
Firm Registration No: 0121928

D)

Partner
Membership No. :024568

Place: Chennai
Date : 30" May 2019




Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Standalone IND AS Annual Audited Financial
Results under Regulation 33 of the SEBI (LODR) Regulations 2015

Statement on Impact of Audit Qualifications for the Financial Year ended

March 31, 2019

[see Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

L Sl Particulars Audited Adjusted
No. figures (as figures
reported (audited
before figures after
adjusting for | adjusting for
qualifications) | qualifications)
Rs in Million Rs in Million
1 Continuing Operations -
Turnover / Total Income 96.68 96.68
Total Expenditure 153.80 153.80
Net Profit/(Loss) (57.12) (57.12)
2 Discontinued Operations -
Net Profit/(Loss) (2184.34) (2184.34)
3 Continuing and Discontinued
Operations -
Net Profit/(Loss) (2241.46) (2241.46)
4 Earnings Per Share
Continuing Operations (2.65) (2.65)
Discontinued Operations (83.18) (83.18)
Both (85.83) (85.83)
5 Total Assets 1182.62 1182.62
6 Total Liabilities 1182.62 1182.62
7 Net Worth (116.72) (116.72)
8 Any other financial item(s) (as felt Nil Nil
appropriate by the management)

Audit Qualification (each audit qualification separately):

Auditors' Qualified Opinion No.1

a. Details of Audit Qualification: The company’s net worth has been completely
eroded. The accumulated losses in the reporting year, amounts to Rs.4347.16
Millions (Previous year Rs.2105.68 Millions) and the turnover during the period
ended 315t March, 2019 is Rs.7.26 Millions (previous year Rs. 25.28 Millions).
In view of the above, we are unable to comment on the ability of the company
to continue as a going concern as per SA 570.

b. Type of Audit Qualification : Qualified opinion

c. Frequency of qualification : Appeared fifth time

d. For Audit qualification(s) where the impact is quantified by the auditor: Not
applicable
Management'’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the

auditor:
(i) Management’s estimation on the impact of audit qualification: Not

S
L=




relevant
(i) If management is unable to estimate the impact, reasons for the same:
Not applicable

Observation :

Both Punjab National Bank & the Indian Overseas Bank, have assigned

their facilities to Edelweiss Asset Reconstruction Company Ltd, as on
10th December 2015 and 29" March 2016 respectively and terms and
conditions have not been disclosed to us. Further more the Company is
in discussions with Allium Finance Private Limited, IDBI Trusteeship
Services Limited, and Edelweiss Asset Reconstruction Company
Limited to find a resolution to the outstanding loan liabilities with them
and arising from the non completion of the settlement agreements
signed with them on 12th April 2018 and also to arrive at a solution for
the re-establishment and revival of the insulator manufacturing unit at
Vishakapatnam and its Turnkey Project Business unit.

For this purpose, the Company is evaluating various steps including
strategic partnership, implementaton of own and contract
manufacturing, product/unit portfolio rationalization, implementation of
cost-efficiency and productivity measures and expansion of competency
and scope in provision of integrated project solutions.

(i) Auditor's Comments on (i) or (ii) above: Statement of facts.

Signatories:

Board Meeting Chairman

CFO

Audit Committee Chairman

Statutory Auditor

Place: Chennai

Date: 30t May 2019




W.S. INDUSTRIES (INDIA) LIMITED
CIN: L29142TN1961PLLO04568
Registered Office: 108, Mount Poonamallee Road

Porur, Chennai 600 116

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED J1ST MARCH 2019
(under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015)

12 Months 12 Months
Sl ended 31st Morch | ended 313t March
No. PARTIOLARS 2019 2018
Audited
I |Revenue from operations 32.58 225.44
II |Cther Income 934 15 116,68
III |Total Revenue (T +1T) 966.73 34213
1V | Expenses
0) Cost of materialy consumeds 0 12.15
b) Purchese of Stock-in-trade
¢) Change in Inventories of Finished Goods
and work in progress and stock-in-trade 0.94
d) Excise Duty
d) Employee benefits expense 30 32 2903
¢) Firance Cowts 486.96 "~ “.m
«) Depreciation and emortisation expense p22.67 916.87
) Other Expenses 103.99 28.97
Total expenses 1544.73 984.10
v Fhoﬂv/(u-) before exceprional end extraordinary items and (878.00) (641.97)
fox (III-1V)
V1 |Exceptional Items
VII [Profit / (Lezs) before extroordinary items and tax (V- VI) (578.00) (641.97
VIII | Extroordimry ems
IX [Profit before tax (VII - VIII) (578.00) (641.97)
X [Tax Expense
XTI |Profit / (Loss) for the period from continuing operaticns (1X-X) B78.00) (641,97
XII |Profit / (Less) from discontinued operations (TX-X) (21888.62) @ 383769
XIII | Tax expense of discontinuing operationss 4522 #
XIV |Profit / (Loss) from discontinuing operations (after tax) (XTI - XIIT) (21843 40) 3837.69
XV |Profit / (Loss)for the period (XT » XIV) (22421.40) 3105,72
XVT | Other Comphrehersive Trncome
A (1) dTems THGT will ROt De reciassitiad 10 protit or loss
(8) Other Conprenaive income / (lows) arising from discontinued operatices
(b) Equity Instrument through other comprehensive Income 40.48
(1) Income Tax relating 1o ifems that will not be reclassified 1o profit or loss
B (1) Irems that will be reclessified to profit or loss
(1) Income Tax relating 10 ilems tho! will be reclossified to profit or loss
XVII | Total other comprehensive income, net of Tncome TaxA{l+i()}+B{i=ii) 49,48
XVIII| Attributable to Non Controlling interest 0.03)
XIX | Total comprehermive wcome tor The perod (22421 43) 2245.20
XX |Earnings per Share (for continuing operatians)
a) Basic (2.68) (.63)
b) Diluted (2.68) (3.63)
Earnings pe~ Share (for discontinued operations)
¢) Besic (83.18) 18.15
b) Dilsted (83.18) 18.15
Earnings per Share (for discontinued and continuing operations)
a) Basic (85.86) 14.62
b) Dilured (82.86) 14.02
1 mmwnmmb,mmncﬂmm,wwmmmmemn-mtqmwm
30th May 2019
The Group edopted Indian Accounting Standards (Ind AS) from the financial year beginning on Ist Apeil 2017 and this financial
rulnfw'hywcdud!lnhdﬂ)l?-pwﬁmmdmwnhmm“mmwwm
2 linInd AS grascribed under Section 123 of the companies Act, 2013 read with nelevant Rules thareunder and In terms of
Regulation 33 of the SEBI(Listing Obligations and isclosure Requirements), 2015 and in terms of SEBI circuldr]
mwnmubﬁ~y&umwanw&mmwzmo
2 mmwmnmm'whWCmmwmanmw
ne Nblmvwh-bmpwdcdmmfodli'bmlbdhwnmfwmlmvmmmmmmamyhuabq
4 nlufhunwunumofm-umtmbwm'hlmnm%nganm port of earlier interest provision has!
been reversed fo the extent paid under settlement oareement with financial institutitions.
5 mwmmmmwummwmwuxwmm@ywmuMnmmm
statement of orofit ond loss.
|Revenue from operations for periods upto June 30, 2017 includes excise duty, which iz discontinued effective July 01, 2017 upon|
" Implementation of Geods drd Service Tax (65T) in Indio. In eccordance wifh *IND AS 18, Reverve', 53T is nof included inl
revenue from operations. In view of the oferesaid restructuring of indirect taxes, revenue from operations for the year ended
on It March 2019 are not comparable with the previows periods.
® During the year, the existing loon / receivables of ¢ 5604.14 lakhs due from The subsidiary viz, W.S.T & D Limited to the
7
helding company has been converted into Compulsorily Convertible Debentures, hea subsequently been disposed of {.
L) # Tax expense of discontinuing operaTions perrains To earfier provison of Tax withdrawn.
9  |Figures have been regrouped/reclassified wherever necessary, to conf this year’s classifications.
IAITED
For$B s B AND ASSOCIATES (FRN(T 2 ¥ gl
Chennal
30th May 2019

/ O Sharaeth nuiiar
Partner
M.No. 024568




W.S. INDUSTRIES (INDIA) LIMITED

CIN: L29142TN1961PLC004568

Registered Office: 108, Mount Poonamaliee Road,

Porur, Chemnal 600 116

Statement of Assets and Liabilities

[under Regulation 33 of the SERT (Listing Obligations and Disclosure Requinements) Regulations 2015]

CONSQURATEDR
Particulars As at 31 03 2019 As at 31 03 2018
Audited Audited
A |ASSETS
1. |[Non-Current Assets :
(a) |Property, Plant and Equipment 42563.16 8409.74
(b) [Capital Work in Progress 70.37 70.37
(c) |Other Intangible Assets 0.13 0.21
(d) [Financial Assets:
Investments
(e) |Other Non- Current Assets 13.83 37.57
Total Non -Current Assets 4264745 8517.88
2. |Current Assets :
(a) |Inventories 11433 115.06
(b) |Financial Assets :
i. Trade Receivables 186.80 282.47
il. Cash and Cash Equivalents 208.22 148.85
(¢) |Current Tax Assets (Net) 318.08 112,97
(d) |Other Current Assets 483.41 9857.32
Total Current Assets 1310.84 10516.66
3. |Non Current Assets held 294457 6684.64
TOTAL ASSETS 46902.90 25719.18
B |EQUITY AND LIABLITIES
1. |Equity:
(@) |Equity Share Capital 2626.06 2113.98]
(b) |Other Equity (10678.59) (16115.38)
(c) |Non controlling Interest 4.78
Total Equity (8047.75) (14001.40)
2. |Non Current Liabilities :
Financial Liabilities
I. Prefefence Share Capital 1275.00 1275.00
Il. Debentures 9433.45
jii. Borrowings 31246.69
Total Non Current Liabilities 410955.14 1275.00
3. |Current Liabilities :
(a) [|Financial Liabilities
I. Borrowings 546.00 1756.77
il. Trade Payables 2853.08 2815.90
iii, Other financial liabilities 8536.14 32684.30
(b) |Provisions 434 8.86
(¢} [Current tax liabilities (Net) 40,81
(d) |Other current liabilities 1055.94 1138.94
Total Current Liabifities 12995.50 3844558
TOTAL EQUITY AND LIABILITIES 46902.90 25719.18
Chennai for W. S/ INDUSTRIES ( INDIA) LIMITEC
30th May 2019 ; r 4 z P
For SB S B AND ASSOCIATES (FHN 012 928) DIRECTOR

Ted Accountants

Sharath Kumar
Partner
M.No. 024568




Chartered Accountants

S B S B AND ASSOCIATES | (/k

Auditor’s Report On Annual Consolidated IND AS Financial Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To Board of Directors of W.S.Industries (India) Limited,

We have audited the annual consolidated IND AS financial results of W.S.Industries (India) Limited
(herein after referred to as “the Holding Company”) and its subsidiaries (the Holding Company and
its Subsidiaries together referred to as “the Group”) for the period 01/04/2018 to 31/03/2019 attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

These annual consolidated IND AS financial results have been prepared on the basis of the annual
consolidated financial statements, which are the responsibility of the company’s management.

Our responsibility is to express an opinion on these annual consolidated financial results based on our
audit of such annual consolidated IND AS financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

Basis for Qualified Opinion

The company’s net worth has been completely eroded. The accumulated losses in the reporting year,
amounts to Rs.4374.59 Millions (Previous year Rs.2132.45 Millions) and turnover during the period
ended 31stMarch, 2019 is Rs. 7.26 Millions (previous year Rs.25.28 Millions). In view of the above,
we are unable to comment on the ability of the company to continue as a going concern as per SA
570.

In our opinion and to the best of our information and according to the explanations given to us these
consolidated Ind AS annual financial results:

(1) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

Old No. H-43/1, New No. H-13, 5th Street, Anna Nagar East. Chennai - 600 102.
Phone : 044 - 2626 1004 E-mail : sbalacal@gmail.com, bala@sbsbca.in
Web : www.sbsbca.in



(ii) give a true and fair view of the consolidated net profit/ loss and other financial
' information for the period ended 31st March 2019 except for the possible effects of
disclaimer as described in the previous paragraphs.

For M/s. S BS B AND ASSOCIATES
Chartered Accountants
Firm Registratio No: 0121928

Place: Chennai
Date : 30™ May 2019

Partner
Membership No. :024568




Statement on Impact of Audit Qualifications (for audit report with modified
opinion) submitted along-with Consolidated IND AS Annual Audited Financial
Results under Regulation 33 of the SEBI (LODR) Regulations 2015

Statement on Impact of Audit Qualifications for the Financial Year ended

March 31, 2019

[see Regulation 33 of the SEBI (LODR) (Amendment) Regulations, 2016]

. Sl Particulars Audited Adjusted
No. figures (as figures
reported (audited
before figures after
adjusting for | adjusting for
qualifications) | qualifications)
Rs in Million Rs in Million
1 Continuing Operations -
Turnover / Total Income 96.68 96.68
Total Expenditure 154.48 154.48
Net Profit/(Loss) (57.80) (57.80)
2 Discontinued Operations -
Net Profit/(Loss) (2184.34) (2184.34)
3 Continuing and Discontinued
Operations -
Net Profit/(Loss) (2242.14) (2242.14)
4 Earnings Per Share
Continuing Operations (2.68) (2.68)
Discontinued Operations (83.18) (83.18)
Both (85.86) (85.86)
5 Total Assets 4690.29 4690.29
6 Total Liabilities 4690.29 4690.29
7 Net Worth (677.27) (677.27)
8 Any other financial item(s) (as felt Nil Nil
appropriate by the management)

Audit Qualification (each audit qualification separately):

Auditors' Qualified Opinion No.1

a. Details of Audit Qualification: The company’s net worth has been completely
eroded. The accumulated losses in the reporting year, amounts to Rs.4374.59
Millions (Previous year Rs.2132.45 Millions) and turnover during the period
ended 31stMarch, 2019 is Rs. 7.26 Millions (previous year Rs.25.28 Millions).
In view of the above, we are unable to comment on the ability of the company
to continue as a going concern as per SA 570

b. Type of Audit Qualification : Qualified opinion

c. Frequency of qualification : Appeared fourth time

d. For Audit qualification(s) where the impact is quantified by the auditor: Not
applicable
Management’s Views: Not applicable

e. For Audit qualification(s) where the impact is not quantified by the
auditor:
(i) Management'’s estimation o

the impact of audit qualification: Not




relevant

(i) If management is unable to estimate the impact, reasons for the same:

Not applicable
Observation :

Both Punjab National Bank & the Indian Overseas Bank, have assigned

their facilities to Edelweiss Asset Reconstruction Company Ltd, as on
10th December 2015 and 29" March 2016 respectively and terms and
conditions have not been disclosed to us. Further more the Holding
Company is in discussions with Allium Finance Private Limited, IDBI
Trusteeship Services Limited, and Edelweiss Asset Reconstruction
Company Limited to find a resolution to the outstanding loan liabilities
with them and arising from the non completion of the settlement
agreements signed with them on 12th April 2018 and also to arrive at a
solution for the re-establishment and revival of the insulator
manufacturing unit at Vishakapatnam and its Turnkey Project Business
unit of the Holding Company.

For this purpose, the Holding Company is evaluating various steps
including strategic partnership, implementation of own and contract
manufacturing, product/unit portfolio rationalization, implementation of
cost-efficiency and productivity measures and expansion of competency
and scope in provision of integrated project solutions.

A separate revival plan has been conceptualised for W.S.T&D Limited
(Subsidiary) which is under implementation.

(iii) Auditor's Comments on (i) or (ii) above: Statement of facts.

Signatories:

Board Meeting Chairman

CFO

Audit Committee Chairman
= D AN
7o *’(fxﬁ \
Statutory Auditor %l ,
Place: Chennai
Date: 30t May 2019




