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May 12, 2016

The Manager- Listing

National Stock Exchange of India Limited
Plot No. C/1, G Block

Bandra Kurla Complex,

Bandra (E),

Mumbai - 400 051.

Dear Sir,

We have to inform you that the Board of Directors of the Company at its meeting held today
has:

1. Approved the Audited Financial Results for the year ended March 31, 2016.

2. Recommended Dividend @ 200% i.e. Rs. 2/- per share {face value Re. 1/-) on the
Equity Share Capital of the Company for the financial year 2015 — 2016 subject to the
approval of the Shareholders at the ensuing Annual General Meeting.

We are also enclosing herewith the Audited Financial Resuits, Auditors Report, Form-A,
Management Discussion & Analysis and Press Release for the Year ended March 31, 2016.

The above is for your information & record.
Thanking You.

Yours faithfully,
For Glenmark Pharmaceuticals Ltd.

/e

SahjayKumar Chowdhary
Company Secretary & Compliance Officer

Encl: As above

Glenmark Pharmaceuticals Lid.

Glenmark House, B D Sawant Marg, Andheri (E}, Mumbai 400 099

T 9122 4018 9999 F: 91 22 4018 9988 CIN No: L24299MH1977PLC0O19982 W www.glenmarkpharma.com

Repistered effice: B/2, Mahalaxmi Chambers, 22 Bhulabhai 12esai Road, Mumbai 400 026 E: complianceofficer@aglenmarkpharma.com
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Press Release For Immediate Dissemination

Glenmark’s Consolidated Revenue for Q4 FY 2015 — 16 was at Rs. 23066.76 Mn recording an
increase of 29.89%

Consolidated net profit for the quarter was at Rs. 1430.46 Mn compared to Rs. 106.13 Mn in the
previous corresponding quarter

Business Highlights

e India Business grew at 22.52% to Rs. 5,397.72 Mn for the quarter and to Rs. 21,092.72 Mn
for the year

e US Business grew by 21.56% to Rs. 6519.78 Mn for the quarter and to Rs. 24,203.20 Mn for
the year

e Rest of the World Business grew by 35.57% to Rs. 2980.42 Mn for the quarter and to Rs.
9032.54 Mn for the year

e Europe Business grew by 11.18% to Rs. 2705.10 Mn for the quarter and to Rs. 7170.66 Mn
for the year

e Latin America Business grew by 33.47% to Rs. 2416.33 Mn for the quarter and to Rs.
7495.06 Mn for the year

Mumbai, May 12, 2016: Glenmark Pharmaceuticals Limited, the research-led global integrated
pharmaceutical company today announced its results for the fourth quarter and year ended March,
31, 2016.

For the fourth quarter ended March 31, 2016, Glenmark’s consolidated revenue was at Rs.
23,066.76 Mn as against Rs. 17,758.13 Mn recording growth of 29.89%.

Consolidated Net Profit for Q4 FY 15-16 was Rs. 1430.46 Mn compared to Rs. 106.13 Mn in the
previous corresponding quarter. Consolidated EBITDA was at Rs. 3016.58 Mn in Q4 FY 15-16 as
compared to Rs. 2814.08 Mn in the previous corresponding period an increase of 7.2%.

At today’s Board meeting, the Board of Directors recommended a final dividend of 200% i.e. Rs. 2
per equity share of the face value of Re. 1 each year for FY 2016.

“We have rebounded strongly in the fourth quarter with growth across all markets. The India and US
business continue to grow in excess of 20%. The Rest of the World and API business has also recorded
strong growth after a relatively weak performance in the first three quarters,” said Glenn Saldanha,
Chairman & MD, Glenmark Pharmaceuticals Limited.

He further added, “Glenmark received 24 approvals from the U.S. FDA in this financial year which has
been a record for the company. We remain optimistic about the next financial year as businesses
across markets have rebounded and we are gearing up for the launch of Ezetimibe (generic Zetia®)
where we have a 180 day exclusivity in the US market which will further add to our growth.”
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For the year ended March 31, 2016, Glenmark’s consolidated revenue was at Rs. 76,495.83 Mn as
against Rs. 66,447.68 Mn recording an increase of 15.12%. Glenmark recorded net profit. Rs.
7019.05 Mn compared to Rs. 4752.40 Mn recording a growth of 47.70%.

India

Sales for the formulation business in India for the fourth quarter ended March 31, 2016, was at Rs.
5,397.72 Mn as against Rs. 4405.71 Mn in the previous corresponding quarter, recording a growth
of 22.52%.

Glenmark recorded value growth of 20% vis-a-vis IPM growth of 14%. We remain one of the
fastest growing companies in India.

USA Formulations

Glenmark Pharmaceuticals Inc., U.S.A. registered revenue from the sale of finished dosage
formulations was at Rs. 6519.78 Mn for the quarter ended March 31, 2016 against revenue of Rs.
5363.44 Mn for the previous corresponding quarter, recording an increase of 21.56%.

In the fiscal year FY 2016, Glenmark was granted approval of 24 ANDAs, comprised of 19 final
approvals and 5 tentative approvals. Glenmark’s marketing portfolio through March 31, 2016
consists of 112 generic products authorized for distribution in the U.S. market. The Company
currently has 59 applications pending in various stages of the approval process with the U.S. FDA,
of which 23 are Paragraph IV applications.

Africa, Asia and CIS Region (ROW)

For the fourth quarter, revenue from Africa, Asia and CIS region was Rs. 2980.42 Mn as against
Rs. 2198.41 Mn for the previous corresponding quarter, recording an increase of 35.57%.

Europe Formulations

Glenmark Europe’s operations revenue for the fourth quarter ended March 31, 2016 was at Rs.
2,705.10 Mn as against Rs. 2433.00 Mn recording growth of 11.18%.

During the fourth quarter, Glenmark also concluded the licensing deal with Celon for generic
Seretide Accuhaler in Europe. Glenmark obtained Semi-exclusive marketing & distribution
rights for the product across 15 European countries, including Great Britain and Germany upon
commercialization.

Latin America

Glenmark’s revenue from its Latin American and Caribbean operations was at Rs. 2416.33 Mn
for the fourth quarter ended March 31, 2016 as against Rs. 1810.35 Mn recording an increase
of 33.47%.
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Active Pharmaceutical Ingredients (API)

Revenue from sale of API to regulated and semi-regulated markets globally was Rs. 2228.66 Mn
for the quarter ended March 31, 2016 against Rs. 1547.22 Mn for the previous corresponding
guarter, recording an increase of 44.04%.

About Glenmark

Glenmark Pharmaceuticals Ltd. (GPL) is a research-driven, global, integrated pharmaceutical
company headquartered at Mumbai, India. It is ranked among the top 80 Pharma & Biotech
companies of the world in terms of revenues. (SCRIP 100 Rankings published in the year 2014).
Glenmark is a leading player in the discovery of new molecules both NCEs (new chemical entity)
and NBEs (new biological entity). Glenmark has several molecules in various stages of clinical
development and is primarily focused in the areas of Inflammation [asthma/COPD, rheumatoid
arthritis etc.] and Pain [neuropathic pain and inflammatory pain].

The company has a significant presence in branded generics markets across emerging economies
including India. GPL along with its subsidiary has 14 manufacturing facilities in four countries and
has six R&D centers. The Generics business of Glenmark services the requirements of the US and
Western Europe markets. The APl business sells its products in over 80 countries, including the US,
various countries in the EU, South America and India.

For further information, please contact:
Ramkumar Uppara/ Shibani Shah
Glenmark, Mumbai, India

Tel: [+91 22] 40189984/348

Email: corpcomm@glenmarkpharma.com
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Management Discussion and Analysis for the
Fourth quarter of FY 2015 - 16

Revenue Figures — Consolidated

(Rs. in Millions)

Fourth quarter ended March 31, 2016

Twelve months ended March 31, 2016

FY 2015-16 FY 2014 - 15 Growth FY 2015 -16 FY 2014 -15 Growth

India 5397.72 4405.71 22.52% 21092.74 17489.53 20.60%
us 6519.78 5363.44 21.56% 24203.20 20397.66 18.66%
Rest of the World (ROW) 2980.42 2198.41 35.57% 9032.54 8123.29 11.19%
Europe 2705.10 2433.00 11.18% 7170.66 6445.33 11.25%
Latin America 2416.33 1810.35 33.47% 7495.06 7640.00 -1.90%
API 2228.66 1547.22 44.04% 6682.88 6052.82 10.41%
Total 22248.01 17758.13 25.28% 75677.07 66148.63 14.40%
S:/te ;fg”smg Revenue /other 818.75 818.75 299.05 -
Consolidated Revenue 23066.76 17758.13 29.89% 76495.83 66447.68 15.12%

Average conversion rate in 12M FY 2015 — 16 considered is Rs. 65.32/ USD 1.00

Average conversion rate for 12M FY 2014 — 15 considered is Rs. 61.17/ USD 1.00

USD figures are onlyindicative

Management Discussion & Analysis: Q4 FY 2015 — 16 1 of 7




G

glenmark

A new way for a new world

Glenmark Pharmaceuticals Ltd

Review of Operations for the quarter ended March 31, 2016

For the fourth quarter ended March 31, 2016, Glenmark’s consolidated revenue was at Rs. 23,066.76
Mn (USD 344.53 Mn) as against Rs. 17,758.13 Mn (USD 285.43 Mn) recording growth of 29.89%. For
the year ended March 31, 2016, Glenmark’s consolidated revenue was at Rs. 76,495.83 Mn (USD
1171.03 Mn) as against Rs. 66,447.68 Mn (USD 1,086.28 Mn) recording an increase of 15.12%.

India

Sales for the formulation business in India for the fourth quarter ended March 31, 2016, was at Rs.
5,397.72 Mn (USD 80.11 Mn) as against Rs. 4405.71 Mn (USD 70.71 Mn) in the previous corresponding
quarter, recording a growth of 22.52%.

As per IMS MAT March 2016, Glenmark Pharmaceuticals Ltd. maintained its rank at 17 as compared
to MAT March 2015 with increase in market share by 0.12%, exhibiting value growth of 20% vis-a-vis
IPM growth of 14%. For the month March 2016, the business registered growth of 13% vis-a-vis
market growth of 10%. Glenmark presently has 9 brands in the Top 300 Brands in the Indian
Pharmaceutical Market. Glenmark is one of the fastest growing company in the Indian market.

The India business strengthened itself in the following therapeutic segments with significant growth
in market share from IMS MAT March 2015 to MAT March 2016 respectively. The Cardiac segment
market share increased from 3.72% to 3.97%; the Respiratory segment market share rose from
3.80% to 4.12%; the Anti-diabetic segment market share rose from 2.03% to 2.19%; and the Derma
segment market share rose from 7.92% to 8.59%.

USA Formulations

Glenmark Pharmaceuticals Inc., U.S.A. registered revenue from the sale of finished dosage
formulations was at Rs. 6519.78 Mn (USD 96.96 Mn) for the quarter ended March 31, 2016 against
revenue of Rs. 5363.44 Mn (USD 86.16 Mn) for the previous corresponding quarter, recording an
increase of 21.56%.

In the fourth quarter of fiscal year 2016, Glenmark was granted final approval for 8 products and
tentative approvals for 2 products. Glenmark received final approval for Potassium Chloride
Extended-Release Capsules USP, 10 mEq, Norethindrone Acetate and Ethinyl Estradiol Tablets USP, 1
mg/0.02 mg; Norgestimate and Ethinyl Estradiol Tablets USP, 0.18 mg/0.025 mg, 0.215 mg/0.025 mg
and 0.25 mg/0.025 mg; Frovatriptan Succinate Tablets, 2.5 mg; Raloxifene Hydrochloride Tablets USP,
60 mg; Bendamustine Hydrochloride for Injection, 25 mg/vial and 100 mg/vial; Drospirenone and

Management Discussion & Analysis: Q4 FY 2015 — 16 2 of7
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Ethinyl Estradiol Tablets USP, 3 mg/0.03 mg; Levonorgestrel Tablet, 1.5 mg and tentative approval for
Azelaic Acid Gel, 15%; Lacosamide Oral Solution, 10 mg/mL.

In the fourth quarter, Glenmark filed six ANDA’s with the U.S. FDA and for the financial year the
company filed 12 ANDAs. Glenmark plans to file seven additional applications in the first quarter of
FY 17. In the fiscal year FY 2016, Glenmark was granted approval of 24 ANDAs, comprised of 19 final
approvals and 5 tentative approvals.

Glenmark’s marketing portfolio through March 31, 2016 consists of 112 generic products authorized
for distribution in the U.S. market. The Company currently has 59 applications pending in various
stages of the approval process with the U.S. FDA, of which 23 are Paragraph IV applications.

Africa, Asia and CIS Region (ROW)

For the fourth quarter, revenue from Africa, Asia and CIS region was Rs. 2980.42 Mn (USD 44.65 Mn)
as against Rs. 2198.41 Mn (USD 35.34 Mn) for the previous corresponding quarter, recording an
increase of 35.57%.

In the fourth quarter, the secondary sales for the Russian subsidiary showed 40% growth (vs same
period last year), with YTD March’16 growth of 13% in constant currency. According to IMS Health
MAT February’16 data, Glenmark Russia ranks 49t in the market. The Asia subsidiary recorded
secondary sales growth of 29% for the fourth quarter. The region continues to do well. The company
launched five products in the region; one in Sri Lanka, one in Philippines, one in Malaysia and two in
Vietnam. The Africa subsidiary recorded secondary sales growth of 11%. The company launched five
products in the region during the quarter.

Europe Formulations

Glenmark Europe’s operations revenue for the fourth quarter ended March 31, 2016 was at Rs.
2,705.10 Mn (USD 40.69 Mn) as against Rs. 2433.00 Mn (USD 39.37 Mn) recording growth of 11.18%.
The UK and the Germany business recorded good growth in the fourth quarter. The CEE region also
witnessed double digit growth for the quarter

During the quarter, Glenmark launched 3 products in the European region driven mainly by in-licensed
products. Glenmark launched 2 products in UK and one product in Germany. During the year
Glenmark launched 24 products in the European region including 16 in-licensed products from several
companies. During the fourth quarter, Glenmark also concluded the licensing deal with Celon for
generic Seretide Accuhaler in Europe. Glenmark obtained Semi-exclusive marketing & distribution
rights for the product across 15 European countries, including Great Britain and Germany upon
commercialization.

Management Discussion & Analysis: Q4 FY 2015 — 16 3 of7
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During the last few months, Glenmark has filed the product in 7 European countries namely Nordic
countries and Germany. Glenmark intends to complete the filing in the remaining countries during FY
2016 - 17.

Latin America

Glenmark’s revenue from its Latin American and Caribbean operations was at Rs. 2416.33 Mn (USD
36.17 Mn) for the fourth quarter ended March 31, 2016 as against Rs. 1810.35 Mn (USD 29.00 Mn),
recording an increase of 33.47%.

The Brazil business recorded 25% growth in constant currency during the quarter. The Mexico
subsidiary grew by 60% in the fourth quarter. We continue to sell our existing inventory present in
the Venezuela subsidiary in that market. Shipments to the Venezuela market from India have been
stopped since November 2015.

During the quarter most currencies in the Latin American region bounced back which also enabled
the region to record good growth. Glenmark launched 8 products in the region during the quarter.

Active Pharmaceutical Ingredients (API)

Revenue from sale of API to regulated and semi-regulated markets globally was Rs. 2228.66 Mn (USD
33.40 Mn), for the quarter ended March 31, 2016 against Rs. 1547.22 Mn (USD 24.84 Mn) for the

previous corresponding quarter, recording an increase of 44.04%.

During the quarter Glenmark filed 4 U.S. DMF, 2 CEPs and 2 Canadian DMF. The launch quantities for
Olmesartan for US market contributed to the overall growth of the business. Amiodarone,
Lercanidipine, Adapalene continued to record good growth sales. Glenmark received successful
accepted status of all API facilities.

Research & Development

The company has a pipeline of 7 molecules —2 NCEs and 5 NBEs molecules in clinical trials or ready
to enter clinical trials soon.

GRC 17536

GRC 17536, a TRPA1 antagonist, has been proven highly efficacious in treating inflammatory and
neuropathic paininanimal models. GRC 17536 has shown positive data in a Phase 2a proof of concept
study in patients with painful diabetic neuropathy conducted in Europe and India. Phase 2 enabling
toxicology studies have been completed and GRC 17536 has shown a good safety profile supporting

Management Discussion & Analysis: Q4 FY 2015 — 16 4 of 7
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further development. Glenmark has submitted an IND for a Phase 2b dose range finding study with
the U.S. FDA. The Agency has requested additional information with some changes to the clinical
protocol. Glenmark is working to address the questions and ensure minimal delay in the start-up of
the study.

GRC 27864

Glenmark’s Novel Chemical Entity (NCE) 'GRC 27864' is a potent, selective, and orally bioavailable
inhibitor of microsomal prostaglandin E synthase-1 (mPGES-1), a novel therapeutic target in pain
management, which is up-regulated under inflammatory conditions. Selectively blocking the mPGES-
1 enzyme is a novel strategy and expected to selectively inhibit increased prostaglandin E2 (PGE2)
production during the disease state, without affecting other prostanoids of physiological importance
and, consequently, may be devoid of the gastrointestinal and cardiovascular side effects seen with
NSAIDs and COX-2 inhibitors, respectively.

Glenmark has successfully completed preclinical studies and Phase | enabling toxicity studies for GRC
27864. APhase | first-in-human single ascending dose and a multiple ascending dose study has been
completed in the UK with no safety concerns. A relative bioavailability study with a tablet formulation
has been completed.

Vatelizumab (GBR 500)

GBR 500, a monoclonal antibody, is an antagonist of the VLA-2 (alpha2-betal) integrin. GBR 500 has
been licensed to Sanofi for testing in a Multiple Sclerosis (MS) Phase Il clinical study.

Sanofi has made the decision not to pursue further Vatelizumab as a potential Relapsing-Remitting
MS therapy, following the results of a pre-planned interim analysis that revealed the primary efficacy
endpoint was not met. This decision is not due to safety concerns. Glenmark will continue to pursue
the relicensing of GBR 500 after it is returned from Sanofi.

GBR 900

Glenmark licensed the exclusive intellectual property rights for monoclonal antibodies against the
neuronal growth factor receptor TrkA from Lay Line Genomics, Italy. TrkAis part of the NGF-TrkA axis,
a validated and novel pain receptor system for treatment of chronic pain. Phase | enabling toxicity
studies for GBR 900 have been completed successfully. A Phase | clinical trial has been initiated in the
UK. GBR 900 is the first anti-TrkA monoclonal antibody to enter clinical development.

Management Discussion & Analysis: Q4 FY 2015 — 16 5 of 7
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GBR 830

GBR 830, the first anti-OX40 monoclonal antibody, was discovered at the Glenmark Biologics Research
Centre located in Switzerland. The development of OX40 antagonists has been very challenging and
Glenmark has achieved a significant milestone with the successful generation of an antagonistic OX40
monoclonal antibody coupled with generation of data validating the role of OX40 in autoimmune
diseases. GBR 830 shows great promise to emerge as a valuable therapeutic option to treat patients
suffering from autoimmune diseases.

GBR 830 completed the clinical Phase 1 dosing successfully in The Netherlands. GBR 830 was well
tolerated and its safety & pharmacokinetics profile in healthy volunteers fully support the transition
into clinical Phase 2 studies. Glenmark has an open IND at the U.S. FDA and Health Canada approval
under which a Phase 2 study in atopic dermatitis is currently ongoing.

GBR 1302

GBR 1302, a HER2xCD3 bispecific antibody, is the first clinical candidate based on Glenmark’s
proprietary best in class BEAT® platform and also GBR 1302 is Glenmark’s first clinical candidate
targeting oncology indications. The BEAT® antibody technology platform facilitates the efficient
development and manufacturing of antibodies with dual specificities called bispecific antibodies. .

GBR 1302, a HER2xCD3 bi-specific antibody has successfully completed the preclinical evaluation
phase. In pre-clinics, GBR 1302 has demonstrated superiority over current antibody therapies against
most HER2 positive cancers, including breast cancer. Glenmark has an approval to conduct Phase 1
clinical trials for GBR 1302 from the Paul Ehrlich Institute (PEl), Germany, and expects to initiate dosing
in Q1 FY17. If confirmed in clinical trials, GBR 1302 could constitute an innovative treatment for HER2
positive cancers, potentially superior to the currently available monoclonal antibody treatments.

GBR 1342

GBR 1342 is a CD38xCD3 bi-specific antibody based on Glenmark’s proprietary BEAT® platform. GBR
1342 is the second clinical development candidate based on the BEAT® technology. It is also
Glenmark’s second clinical candidate targeting oncology indications. GBR 1342 targets CD 38, a target
for multiple myeloma and potentially other malignancies of haematopoietic origin. Glenmark has
initiated IND-enabling studies for GBR 1342 and is committed to moving GBR 1342 rapidly into clinical
trials.

Management Discussion & Analysis: Q4 FY 2015 — 16 6 of 7
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Disclaimer
This document has been prepared by Glenmark Pharmaceuticals Ltd. The information, statements and analysis made in

this document describing company’s objectives, projections and estimates are forward looking statements and progressive
within the meaning of applicable Security Laws and Regulations. The analysis contained herein is based on numerous
assumptions. Actual results may vary fromthose expressed or implied depending upon economic conditions, government
policies and other incidental factors. No representation or warranty, either expressed or implied, is provided in relation to
this presentation. This presentation should not be regarded by recipients as a substitute for the exercise of their own

judgment.

Management Discussion & Analysis: Q4 FY 2015 — 16 7 of7



A new way for a new world

Gl 1 Ph £ 1s Limited . ’ - . N N
Pharmacoutiols Limited (Rs.in Milltons)
of F for the quarter and year ended 31 March, 2016
Standalone (Indian GAAP)
Particulars Quarter ended Quarter ended Quaster ended Year ended Year ended
{ Refer notes below | 31/03/2016 231/12/2018 31/03/2018 31/03/2016 31/03/2015
{Unaudited) (Audited)
1. |Income from operations
{a) Net sales / Income from operations {Net of excise duty) 16,940.76 13,624.43 30,778.79 58,173.88 49,992.10
(b) Other operating income 2,116.78 319.02 408.42 2,961.10 863.92
Total income from operations (net) 19,057.54 13,943.45 31,187.21 61,134.98 50,856.02
2. |Expenses
a. Cost of materials consumed 5,331.07 4,326.31 11,276.72 17,905.71 15,640.26
b. Purchase of stock-in-trade 613.66 639.47 541.31 2,199.75 1,739.54
¢. Changes in inventories of finished goods, work-in-progress and
stork-in-frade 374.52 (371.07) (170.59) {735.51) {696.53)
d. Employee benefits expense 2,313.65 1,775.56 2,930.89 7,716.28 6,622.54
e. Depreciation and Amortisation expense 291.34 282.25 951.47 1,121.01 1,194.60
f. Other expenses 5,295.99 4,097.78 6,062.97 16,492.23 12,900.31
Total expenses 14,220.28 10,747.30 21,292.77 44,699.47 37,400.72
3. |Profit from operations before other Income, finance costs 4,837.31 3,196.15 9,894.44 16,435.51 13,455.30
& exceptional items ( 1-2)
4. [Other income 669.17 {29.93) 390.69 1,172.83 849.41
5. Profit from ordinary activities before finance costs and exceptional jitems 5,506.48 3,166.22 10,285.13 17,608.34 14,304.71
(3+4)
6. |[Finance costs 102.62 83.53 68.54 362.24 301.89
7 Profit from ordinary activities after finance costs but before Exceptional
ltems 5,403.86 3,082.69 10,216.59 17,246.10 14,002.82
(5-6)
8. 1Exceptional items - - 1,687.37 - 1,687.37
9. [Profit/{Loss) from ordinary activities before tax {7-8) 5,403.86 3,082.69 8,529.22 17,246.10 12,315.45
10. |Tax expense 326.28 495.11 1,824.92 2,561.79 2,240.20
11. |{Net Profit/{Loss) from ordinary activities after tax (9-10} 5,077.58 2,587.58 6,704.30 14,684.31 10,075.25
12. |Extraordinary items (net of tax expense) - - - . .
13. |Net Profit/(Loss) for the period (11-12) 5,077.58 2,587.58 6,704.30 14,684.31 10,075.25
14. [Share of profit/{loss) of associates - - - - -
15. [Minority interest - - - - -
16 Net Profit/{Loss} after taxes, minority interest and share of profit/(loss)

" |of associates (13-14-15) 5,077.58 2,587.58 6,704.30 14,684.31 10,075.25
17. |Paid-up Equity share capital (Face value per share Re. 1) 282.16 282.16 271.29 282.16 271.29
18. {Reserves excluding Revaluation reserves - - - - 49,249.22
19.i | Earning Per Share (before extraordinary items)

{of Re 1/- each) (not annualised )
Basic Earnings Per Share (in Rupees ) 18.00 9.17 24.71 52.31 37.14
Diluted Barnings Per Share {in Rupees ) 17.99 9.17 24,70 52.30 37.13
19.ii| Earning Per Share {after extraordinary items)
{of Re 1/- each} {not annualised }
Basic Earnings Per Share {in Rupees) 18.00 9.17 24.71 52.31 37.14
Diluted Earnings Per Share (in Rupees) 17.99 9.17 24.70 52.30 37.13

Glenmark Pharmaceuticals Ltd.

Glenmark House, B D Sawant Marg, Andheri (E), Mumbai 400 099
T: 9122 4018 9999 F: 91 22 4018 9988 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com
Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com
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Indiabulls Finance Centre
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Mumbai 400013
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T +91 22 6626 2600
F +91 22 6626 2601
Auditor’s Report on Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To the Board of Directors of Glenmark Pharmaceuticals Limited

1. We have audited the financial results (“the Statement”) of Glenmark Pharmaceuticals Limited (“the
Company”) for the year ended 31 Match 2016, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the tesponsibility of the Company’s
management has been prepared in accordance with recognition and measurement principles laid down
in accounting standards as notified under the Companies (Accounting Standards) Rules, 2006 read with
Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of the Companies Act, 2013
and other accounting principles generally accepted in India. Our responsibility is to express an opinion
on this Statement based on our audit.

2. We conducted out audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
Statement is free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us this
Statement:

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) Gives a true and fair view of the net profit and other financial information for year ended 31 March
2016.

@%ﬁ%ﬁ%&\ Co LLP

Firm Registration No.: 076N /N500013

Fer Ashish Gupta
Partner
Membership No. 504662
Place: Mumbai

Date: 12 May 2016

Chartered Accountants

Chartered Accountants
7

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune
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2R
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g\‘\f_‘
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MUMBAI

Watker Chandiok & Co LLP is registered with limited liability
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Delhi, 110001, india
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{ Rs.In Millions})

Consolidated {Indian GAAP} Consolidated (IFRS)
Particulars Quarter onded Quarter ended Year ended Quarter ended Quarter ended Quarter ended Year ended Your ended
I Refer notes below H 31/03/2016 31/12/2015 31/03/2016 31/03/2016 31/12/2015 31/03/2015 31/03/2016 31/03/2015
{Audited) {Unaudited) fAudited} {Audited) {Audited) (Audited)
1. Income from operations
(a) Net sales / Income from operations (Net of excise duty) 21,740.23 17,244.64 73,683.39 22,890.55 17,642.78 17,537.92 75,909.18 65,952.57
(b) Other operating income 1,072.28 319.02 1,916.60 176.21 140.18 220.21 586.65 495,11
Total income from operations {net) 22,812.51 17,563.66 75,599.99 283,066.76 17,782.96 17,758.13 76,495.83 66,447.68
2. {Expenses
a. Cost of materials consumed 4,689.29 5,104.48 19,270.75 4,871.77 5,317.67 3,902.06 19,875.15 18,248.42
b. Purchase of stock-in-trade 1,443.52 1,087.61 5,139.97 1,443.52 1,057.61 1,562.97 5,139.97 3,647.98
¢. Changes in inventories of finished goods, work-in-progress and
stock-in-trade 1,321.58 (1,094.51) (1,401.60) 1,321.58 {1,094.51) (1.647.27) (1,401.60} (2,552.03)
d. Employee benefits expense 3,479.24 3,448.90 13,772.34 3,488.85 3,448.90 2,541.85 13,781.95 12,024.10
e. Depreciation and Amortisation expense 627.81 558.55 2,517.63 780.64 626.79 644.62 2,691.42 2,599.80
f. Other expenses 8,852.58 5,349.54 24,479.95 9,224.46 5,3585.67 8,584.44 24,772.64 22,832.98
Total expenses 20,414.02 14,424.57 63,779.04 20,830.82 14,712.13 15,588.67 64,859.53 56,801.25
3. |Profit from operations before other Income, finance costs 2,398.48 3,139.09 11,820.95 2,235.94 3,070.83 2,169.46 11,636.30 9,646.43
& exceptional items { 1-2)
4. |Other income 116.93 21.37 200.00 116.93 21.37 3.25 200.00 68.79
s Profit from ordinary activities before finance costs and exceptional
* |items 2,515.4) 3,160.46 12,020.95 2,352.87 3,092.20 2,172.71 11,836.30 9,715.22
{3+4)
6. |Finance costs 475.00 468.53 1,788.85 475.00 468.53 396.79 1,788.85 1,901.50
7 Profit from ordinary activities after finance costs but before Exceptional
* jltems 2,040.42 2,691.93 10,232.10 1,877.87 2,623.67 1,775.92 10,047.45 7,813.72
{56)
8. [Exceptionat items - 1,870.89 - 1,870.89
9. |Profit/(Loss} from ordinary activities before tax (7-8) 2,040.42 2,691.93 10,232.10 1,877.87 2,623.67 (94.97) 10,047.45 5,942.83
10. {Tax expense 327.49 992.48 3,033.01 448,16 921.12 (200.82) 3,028.40 1,190.43
11. [Net Profit/(Loss) from ordinary activities after tax (9-10) 1,712.93 1,699.45 7,199.09 1,429.71 1,702.55 105.85 7,019.05 4,752.40
12.  Extraordinary items {net of tax expense) - - - -
13. [Net Profit/(Loss) for the period (11-12) 1,712.93 1,699.45 7,199.09 1,429.71 1,702.55 105.85 7,019.05 4,752.40
14. Share of profit/(loss) of associates - - - - - -
15. [Minority interest (1.93) - (1.93) {0.75) (0.45) {0.28) (1.93) (0.70)
16 Net Profit/{Loss) after taxes, minority interest and share of profit/(loss)
of associates (13-14-15) 1,714.86 1,699.45 7,201.02 1,430.46 1,703.00 106.13 7,020.98 4,753.10
17. | Paid-up Equity share capital (Face value per share Re, 1} 282.16 282.16 282,16 282.16 282.16 271.29 282.16 271.29
18. {Reserves excluding Revaluation reserves - - - - - - 29,732.05
19.i [ Earning Per Share (before extraordinary items)
{of Re 1/~ each) (not annualised )
Basic Earnings Per Share {in Rupees ) 6.08 6.02 25.65 5.07 6.04 0.39 25.01 17.52
Diluted Earnings Per Share {in Rupees } 6.08 6.02 25.65 5.07 6.03 0.39 28.00 17.52
19.ii| Earning Per Share (after extraordinary items)
{of Re 1/- each) (not annualised )
Basic Earnings Per Share (in Rupees ) 6.08 6.02 25.65 5.07 6.04 0.39 25.01 17.52
Diluted Earnings Per Share {in Rupees } 6.08 6,02 25.65 5.07 6.03 0.39 25.00 17.52
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-Auditor’s Report on Consolidated Financial Results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosute Requirements) Regulations, 2015

To the Board of Directors of Glenmark Pharmaceuticals Limited

1. We have audited the consolidated financial results (“the Statement”) of Glenmatk Pharmaceuticals
Limited (“the Company”) for the year ended 31 March 2016, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement, which is the responsibility of the Company’s
management has been prepared in accordance with recognition and measurement principles laid down in
Intetnational Financial Reporting Standards issued by the International Accounting Standards Board
(TASB’), as permitted by SEBI circular CIR/CFD/DIL/1/2010 dated 5 April 2010 (“SEBI Circular”).
Our responsibility is to express an opinion on this Statement based on our audit.

2. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those standards tequire that we plan and perform the audit to obtain
reasonable assurance about whether the Statement is free of material misstatements. An audit includes
examining, on a test basis, evidence suppotrting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by the management. We
believe that our audit provides a reasonable basis for our opinion.

3. We did not audit the financial statements of 37 subsidiaries included in the consolidated financial results,
whose consolidated financial statements reflect total assets (before intra-group eliminations) of Rs.
126,431.93 million as at 31 March 2016; as well as the total revenue (before intra-group eliminations) of
Rs. 49,791.26 million for the year ended 31 March 2016. These financial statements and other financial
information have been audited by other auditors whose reports have been furnished to us, and our
opinion on the consolidated financial results for the year ended 31 March 2016, to the extent they have
been detived from such financial statements is based solely on the report of such other auditors.

Walker Chandick & Co LLP is registered with limited liabitity
with identification number AAC-2085 and its registered
office at L-41 Connaught Circus, New Dethi, 110001, India

Chartered Accountants

Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune



Walker Chandiok & Co LLP

4. In our opinion and to the best of our information and according to the explanations given to us and
upon consideration of reports of other auditors referred in paragraph 3 above, the Statement:

() includes the results of the entities listed in Note 2 to the Statement.

(i) is presented in accordance with the requitements of Regulation 33 of the SEBI (Listing Obligations
- and Disclosure Requirements) Regulations, 2015 in this-regard; and

(iif) gives a true and fair view of the consolidated net profit and other financial information for yeat
ended 31 March 2016.

For Walketr Chandiok & W

Chartered Accountants

Partner
Membership No. 504662

Place: Mumbai
Date: 12 May 2016

Chartered Accountants
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Auditor’s Report on Consolidated Financial Results of the Company Putsuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosute Requirements) Regulations,
2015

To the Board of Directors of Glenmark Pharmaceuticals Limited

1. We have audited the consolidated financial results (“the Statement”) of Glenmark Pharmaceuticals
Limited (“the Company”) for the year ended 31 Masch 2016, attached hetewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requitements) Regulations, 2015. This Statement, which is the responsibility of the
Company’s management has been prepared in accordance with recognition and measurement
principles laid down in accounting standards as notified under the Companies (Accounting Standazds)
Rules, 2006 read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of Section 133 of
the Companies Act, 2013 and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on this Statement based on our audit.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the Statement is free of material misstatements. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed as financial results. An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for out opinion.

3. We did not audit the financial statements of 37 subsidiaries included in the consolidated financial
results, whose consolidated financial statements reflect total assets (before intra-group eliminations) of
Rs. 126,262.89 million as at 31 March 2016; as well as the total revenue (before intra-group
eliminations) of Rs. 49,791.26 million as at 31 March 2016. These financial statements and other
financial information have been audited by other auditors whose reports has been furnished to us, and
our opinion on the consolidated financial results for the year ended 31 March 2016, to the extent they
have been detived from such financial statements is based solely on the report of such other auditors.

Chartered Accountants Walker Chandiok & Co LLP is registered with limited liabifity
with identification number AAC-2085 and its registered ]
Offices in Bengaluru, Chandigarh, Chennai, Gurgaon, Hyderabad, Kochi, Kolkata, Mumbai, New Delhi, Noida and Pune office at L-41 Connaught Circus, New Delhi, 110001, India
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4. In our opinion and to the best of our information and according to the explanations given to us and
upon consideration of teports of other auditors referred in paragraph 3 above, the Statement:

(®) includes the results of the entities listed in Note 2 to the Statement.

() is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(1)) gives a true and fair view of the consolidated net profit and other financial information for yeat
ended 31 March 2016.

"

\»:) M\ﬁ QK/\.A/«\&AA}Q/\ %WUAP
For Walker Chandiok & Co LI'P
Chartered Accountants

Firm Registration No.: 001076N/N500013

per Ashish Gupta
Partner
Membership No. 504662

Place: Mumbai
Date: 12 May 2016

Chartered Accountants



GLENMARK PHARMACEUTICALS LIMITED
STATEMENT OF ASSETS AND LIABILITIES

{ Rs.in Millions}

STANDALONE CONSOLIDATED
Indian GAAP Indian GAAP Indian GAAP IFRS IFRS
Particulars As at As at As at As at As at
31.03.2016 31.03.2015 31.03.2016 31.03.2016 31.03.2015
Audited Audited Audited Audited Audited
EQUITY AND LIABILITIES
1 Shareholders’ funds
(a} Share capital 282.16 271.29 282.16 282.16 271.29
(b) Merger consideration pending allotment - 0.02 - - 0.02
(c) Reserves and surplus 72,575.35 49,249.22 30,282.25 42,420.30 29,732.05
(d) Money received against share warrants - - - - -
Sub-total - Shareholders' funds 72,857.51 49,520.53 30,564.41 42,702.46 30,003.36
2 Share application money pending allotment - - - - -
3 Minority interest - - {3.01} (3.01) (1.87)
4 Non-current liabilities
(a) Long-term borrowings - - 24,872.97 24,872.97 25,743.80
(b) Deferred tax liabilities (net) 1,570.61 1,323.97 1,576.98 2,185.18 2,386.99
(c) Other long-term liabilities 46.95 1,219.21 769.90 769.90 1,219.22
{d) Long-term provisions - - - - -
Sub-total - Non-current liabilities 1,617.56 2,543.18 27,219.85 27,828.05 29,350.01
5 Current liabilities
(a) Short-term borrowings 7,874.18 3,475.99 7,874.18 15,008.09 12,255.52
(b} Trade payables 16,259.54 15,667.86 19,407.86 20,065.79 20,456.67
{c} Other current liabilities 2,416.08 3,786.99 11,370.14 3,578.32 2,887.89
(d} Short-term provisions 1,552.94 1,513.80 2,020.25 1,365.42 1,512.82
Sub-total - Current liabilities 28,102.74 24,444.64 40,672.43 40,017.62 37,112.90
TOTAL - EQUITY AND LIABILITIES 102,577.81 76,508.35 98,453.68 110,545.12 96,464.40
B ASSETS
1 Non-current assets
(a) Fixed assets 17,017.77 15,248.67 30,591.76 39,075.27 32,704.42
(b) Goodwill on consolidation B - 574.80 574.80 579.70
{c} Non-current investments 18,584.25 16,595.18 171.95 171.95 171.18
(d) Deferred tax assets (net) - - 1,830.62 5,668.92 §,137.28
(e) Long-term loans and advances 20,586.81 8,546.31 6,174.02 5,883.08 4,376.45
{f) Other non-current assets 223.86 138.63 - 74.85 262.63
Sub-total - Non-current assets 56,412.69 40,528.79 39,343.15 51,448.87 43,231.66
2 Current assets
(a) Current investments - - - - -
(b} Inventories 9,680.01 7,366.32 15,677.60 15,677.60 12,690.39
{c} Trade receivables 30,576.55 24,408.31 24,926.46 24,926.46 25,117.65
(d) Cash and bank balances 863.66 485.47 8,692.44 8,617.59 7,681.41
{e) Short-term loans and advances 3,900.75 3,511.09 8,669.88 8,730.45 7,532.95
(f) Other current assets 1,144.15 208.37 1,144.15 1,144.15 210.34
Sub-total - Current assets 46,165.12 35,979.56 59,110.53 59,096.25 53,232.74
TOTAL - ASSETS 102,577.81 76,508.35 98,453.68 110,545.12 96,464.40

For and on behalf of the Board of Directors

Glenn Saldanha

Mumbai, 12 May, 2016 an & Managing Director

glenmark

A new way for a new world

Glenmark Pharmaceuticals Litd.



Notes:
1 The above results were reviewed by the Audit Committee and approved at the meeting of the Board of Directors held on May 12, 2016.
2 The list of subsidiaries as of March 31, 2016 are provided in annexure A.
3 The Company is exclusively in the Pharmaceuticals business segment.
4 During the quarter ended March 31, 2016, pursuant to Employee Stock Option Scheme 2003, the Company converted NIL options into equity shares of

Re.l each. As at March 31, 2016, 84,500 options were outstanding, which upon exercise are convertible into equivalent number of equity shares.

S Tax expenses is computed after considering MAT credit and other income tax benefits.

Diluted EPS has been computed considering the effect of conversion of ESOPs.

7  The Company had voluntarily adopted IFRS (International Financial Reporting Standards) in preparation of the consolidated financial statements which is
in compliance with the SEBI circular dated April 5, 2010, accordingly the consolidated results had been prepared in accordance with the recognition and
measurement principles as per IFRS and presented in the format as per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. Pursuant to the provisions of sections 129 and 133 of the Companies Act, 2013 {the Act) read with rules 6 and 7 of The Companies
(Accounts) Rules, 2014, the Company is required to prepare the consolidated financial statements for the year ending 31 March 2016. Accordingly, the
Company has prepared the consolidated financial statements from the first quarter onwards of the financial year 2015-16 as per the standards (IGAAP)
notified under the Companies (Accounting Standards) Rules, 2006 (as amended) read with Rule 7 of the Companies (Accounts) Rules, 2014 in respect of
section 133 of the Act.

(=]

8 In terms of the proviso to Clause 3(i} of Part A of the Schedule II to the Companies Act, 2013 (the Act}, the Company has based on a technical evaluation,
decided to adopt useful life for various categories of fixed assets, which are in certain cases, different from those prescribed in Schedule II to the Act.

9 The disclosure of statement of assets and liabilities as per Regulation 33 (3)(f) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

are integral part of these results.
10 The Board of Directors recommend a final dividend of 200% i.e. Rs 2 per equity share on the face value of Re, 1 each for F.Y. 2015-2016. The payment is

subject to the approval of shareholders in the ensuing Annual General Meeting.

11 The Figures of the quarter ended March 31 are the balancing figures between the audited figures in respect of the full financial year and published year to
date figure upto the figures for the third quarter of the relevant financial year.

12 Previous period's figures have been re-grouped/re-classified wherever necessary.

For and on behalf of the Board of Directors

Glenn Saldanha
Chairman & Managing Director

Mumbai, 12 May, 2016

glenmark

A new way for a new world

Glenmark Pharmaceuticals Ltd.



Glenmark Pharmaceuticals Limited
Annexure A
List of entities included in the consolidated financial results for the year ended 31 March 2016

St. No |Name of Entities
1 Glenmark Pharmaceuticals (Europe) R&D Lid., UK.
2 Glenmark Pharmaceuticals Europe Ltd., UK.
3 Glenmark Pharmaceuticals S.R.O.
4 Glenmark Pharmaceuticals SIK, S.R.O.
5 Glenmark Pharmaceuticals S. A.
6 Glenmark Holding S.A.
7 Glenmark Pharmaceuticals SR.L
8 Glenmark Distributors SP z.0.0.
9 Glenmark Pharmaceuticals SP z.0.0.
10 Glenmark Pharmaceuticals Inc. (formetly Glenmark Generics Inc.)
11 Glenmark Therapeutics Inc.
12 Glenmark Farmaceutica Ltda
13 Glenmark Generics S.A
14 Glenmark Pharmaceuticals Mexico, S.A. DE C.V.
15 Glenmark Pharmaceuticals Peru SAC
16 Glenmark Pharmaceuticals Colombia SAS, Colombia (Formerly known as
Glenmark Pharmaceuticals Colombia Ltda., Colombia)
17 Glenmark Uruguay S.A.
18 Glenmark Pharmaceuticals Venezuela, C.A
19 Glenmark Dominicana SRL
20 Glenmark Pharmaceuticals Egypt S.AE.
21 Glenmark Pharmaceuticals FZE
22 Glenmark Impex L.L.C
23 Glenmark Philippines Inc.
24 Glenmark Pharmaceuticals (Nigeria) Ltd
25 Glenmark Pharmaceuticals Malaysia Sdn Bhd
26 Glenmark Pharmaceuticals (Australia) Pty Ltd
27 Glenmark South Africa (pty) Ltd
28 Glenmark Pharmaceuticals South Africa (pty) Ltd
29 Glenmark Pharmaceuticals (Thailand) Co. Ltd
30 Glenmark Pharmaceuticals B.V.(Formetly known as Glenmark Generics B.V)
31 Glenmark Arzneimittel Gmbh
Glenmark Pharmaceuticals Canada Inc. (formetly Glenmark Generics Canada
32 Inc)
33 Glenmark Pharmaceuticals Kenya Ltd
34 Glenmark Therapeutics AG
35 Viso Farmaceutica S.L., Spain
36 Glenmark Specialty SA
37 Glenmark Pharmaceuticals Distribution s.r.0.

glenmark
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A new way for a new world

FORM A
(For audit report with unmodified opinion)
[Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015]

Name of Company

Glenmark Pharmaceuticals Limited

Annual financial statements for the year
ended

31 March 2016 (Standalone - Indian

GAAP)*

Type of audit observation

Un-modified auditors’ report on the
standalone Indian GAAP financial .results
for the year ended 31 March 2016

4,

Frequency of observation

Not applicable

*Standalone Indian GAAP financial results are prepared in accordance with recognition and

measurement principles laid down in Accountin

g Standards as notified under the Companies

(Accounting Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts) Rules, 2014
in respect of Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted India and presented in accordance with the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

For Glenmark Pharmaceuticals Limi

%ﬂﬁ%

o

Glenn Saldanha 1. F. Ribeiro
Chairman & Managing Director Chairman of Audit Executive Director -
Committee

%

Place: Mumbai
Date: 12 May 2016

{ R &
Wl Qe ishe Aoty
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

Partner
Membership No: 504662

Place: Mumbai

Date: 12 May 2016

Glenmark Pharmaceuticals Ltd.
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Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com
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A new way for a new world

FORM A
(For audit report with unmodified opinion)
[Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015]

1. | Name of Company Glenmark Pharmaceuticals Limited

2. | Annual financial statements for the year | 31 March 2016 (Consolidated - Indian
ended GAAP)*

3. | Type of audit observation Un-modified auditors’ report on the

consolidated Indian GAAP financial results
for the year ended 31 March 2016.
4. | Frequency of observation Not Applicable

*Consolidated Indian GAAP financial results are prepared in accordance with recognition and
measurement principles laid down in Accounting Standards as notified under the Companies
(Accounting Standards) Rules, 2006 read with Rule 7 of the Companies (Accounts) Rules, 2014
in respect of Section 133 of the Companies Act, 2013 and other accounting principles generally
accepted India and presented in accordance with the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

For Glenmark Pharmaceuticals Limited y

Glenn Saldanha J. F. Ribeiro Rajesh Desai

Chairman & Managing Director Chairman of Audit Executive Director
Committee

Place: Mumbai
Date: 12 May 2016

[N
Rl Ao il
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

Ashish Gupta
Partner
Membership No.: F-504662

Place: Mumbai
Date: 12 May 2016

Glenmark Pharmaceuticals Ltd.
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FORM A

A new way for a new world

(For audit report with unmodified opinion)
[Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015]

1. | Name of Company

Glenmark Pharmaceuticals Limited

N

Annual financial statements for the year ended

31 March 2016 (Consolidated - IFRS)* "

3. | Type of audit observation

Un-modified auditors’ report on the
Consolidated IFRS financial results for
the year ended 31 March 2016

4. | Frequency of observation

Not Applicable

*Consolidated IFRS financial results are prepared in accordance with recognition and
measurement principles laid down in International Financial Reporting Standards (IFRS) as
issued by International Accounting Standards Board and permitted by SEBI Circular
CIR/CFD/DIL/1/2010 dated 5 April 2010 and presented in accordance with the Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015.

For Glenmark Pharmaceuticals Limited

N *
SR -

PR
Glenn Saldanha J. F. Ribeiro Rajesh Dekai
Chairman & Managing Director Chairman of Audit Executive Director
Committee

Place: Mumbai
Date: 12 May 2016

&

Wl ool Ww@
For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No: 001076N/N500013

Partner
Membership No: 504662

GUiABAL

Place: Mumbai
Date: 12 May 2016

Glenmark Pharmaceuticals Ltd.
Glenmark House, B D Sawant Marg, Andheri (E), Mumbai 400 099

T: 91224018 9999 F: 91 22 4018 9988 CIN No: L24299MH1977PLC019982 W: www.glenmarkpharma.com
Registered office: B/2, Mahalaxmi Chambers, 22 Bhulabhai Desai Road, Mumbai 400 026 E: complianceofficer@glenmarkpharma.com



