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of dalone and C | Fi fal Results for the quarter and year ended 31st March, 2018
Partl (X In Lakh)
Standalone Consolidated
Quarter Ended Year Ended Year Ended
S.No. Particulars
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)

1) (2) _(3) (4) (5) (6) (0] (8) 9)
I__|Revenue from operations 2,236.65 - 1,550.01 2,236.65 1,550.01 2,236.65 1,550.01
11__[Other income 456.92 483.03 968.19 1,979.19 1,678.90 1,921.60 1,861.07
1ll_|Total Income (I+11) 2,693.57 483.03 2,518.20 4,215.84 3,228.91 4,158.25 3,411.08
IV_[Expenses

Purchases of Stock-in-Trade 2,224.62 - 1,541.89 2,224.62 1,541.89 2,224.6. 1,541.89
Employee benefits expense 44.48 46.39 25.12 160.05 75.95 160.0 75.95
Finance Costs (6.57) 149 .31 4.72 9.94 4.7, .94
Depreciation and amortization expense 5.57 4.42 451 18.80 18.46 18.80 18.46
Rates and taxes 34.43 35.64 4.16 140.07 140.30 140.07 140.31
Consultancy and professional fees 109.32 106.99 4.74 395.40 104.37 395.4 104.37
Statutory demands 7.15 - 110.00 7.15 173.4 71 173.48
Other expenses 111.81 3194 69.3 275.93 194.5 281.8 196.93
Total Expenses (IV) 2,530.81 226.87 1,828.0. 3,226.74 2,258.95 3,232.61 2,261.33
V__|Profit before exceptional items and tax (111-1V) 162.76 256.16 690.1 989.10 969.96 925.64 1,149.75
VI_|Less: Exceptional ltems
(a)Loss on sale of investment in associate - - = - 1,405.62 - =

VII_[Profit before tax (V-VI) 162.76 256.16 690.14 989.10 (435.66) 925.64 1,149.75

VIIl_|Tax expense/(credit)

Current tax (Inc. MAT credit utilised) 66.78 54.73 284.27 228.22 379.60 228.22 379.60

Deferred Tax (696.84) 59.49 (10.84 (527.70) 5.11 (527.70) 5.11
IX_|Profit for the period/year (VII-VIII) 792.82 141,94 416.71 1,288.58 (820.37) 1,225.12 765.04

Share of profit/(loss) of associate = s 1,496.59 2,344.52

Profit/(loss) for the period /year 792.82 141,94 416.71 1,288.58 (820.37) 2,721.71 3,109.56
X_|Other Comprehensive Income

(A) Items that will not reclassified to profit or loss

(i) Equity instruments through other comprehensive

income (FVTOCI) (17:99) 3 (17.99) (799

(ii) Remeasurement of defined benefit plan (3.15) 2.06 (3.15) 2.06 (3.15) 2.06

(iii)Share of profit/(loss) of associate > - - - (30.11) (201.87)

(iv)Income tax (expense)/credit relating to items that

will not be reclassified to profit or loss

(B) Items that will be reclassified to profit or loss

(i) Share of Profit/(Loss) in Associate - - 40.73 (0.22)

(ii) FCTR on foreign subsidiary - - (6.83) (555.82)

(iii) Income tax relating to items that will be

reclassified to profit or loss . ) . ) ) )

Total other comprehensive income/(loss) (21.14) - 2.06 (21.14) 2.06 (17.35) (755.85)
xi |Total comprehensive Income/(loss) for the 771.68 141.94 418.77 1,267.44 (818.31) 2,704.36 2,353.71

period/year (IX+X)

Attributable to:

(a) Owners of the Parent - - - - 2,704.36 2,353.71

(b) Non-controlling interests - - - - -

Xl ::l:‘l“" Saulb Share Capltal (facChaliE ot B0/ 13,423.48 13,423.48 13,423.48 13,423.48 13,423.48 13,423.48 13,423.48

XIIl | Other equity (excluding revaluation reserves) - 43,759.83 42,492.39 57,440.14 54,735.78

XIV_|Earning per share (EPS): (Not annualised)

(a) Basic EPS 0.59 0.11 031 0.96 (0.61) 2.03 2.32
(b) Diluted EPS 0.59 0.11 0.31 0.96 (0.61) 2.03 232
Partli
STANDALONE UNADUTED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES (X InLakh)

Standalone Consolidated
Quarter Ended Year Ended Year Ended
S.No. Particulars
31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017 31.03.2018 31.03.2017
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)
(€3] (2) (3) (4) (5) (8)
1_|Segment Revenue
(Net Sale/ Income from operations)
a) [Real Estate 2,236.81 - 1551.23 2,236.81 1,589.66 2,236.81 1,589.66
b) [Investment Activities 456.46 482.21 959.07 1,957.97 158151 1,893.18 1,763.68
d) |Unallocated 0.30 0.82 7.90 21.06 57.74 28.26 57.74
Total Segment Revenue 2,693.57 483.03 2,518.20 4,215.84 3,228.91 4,158.25 3,411.08
2__|Segment Result
Profit (+)/ Loss (-) before exceptional items, interest
and tax
a) |Real Estate (44.94) (73.46)| (47.26) (248.20) (143.54) (248.20) (143.54)
b) |Investment Activities 394.49 359.02 962.60 1,582.94 1,453.28 1,518.15 1,633.06
d) [Unallocated (193.36) (27.91) (216.89) (340.92) (329.84) (339.59) (329.83)
Less: Finance Cost (6.57) 1.49 831 4.72 9.94 4.72 9.94
Total Profit before exceptional items and tax 162.76 256.16 690.14 989.10 969.96 925.64 1,149.75
Less: Exceptional items - - - - 1,405.62 - -
Net Profit before tax 162.76 256.16 690.14 989.10 (435.66) 925.64 1,149.75
Less: Current Tax (Inc. MAT credit utilised) 66.78 54.73 284.27 228.22 379.60 228.22 379.60
Less: Deferred Tax (696.84) 59.49 (10.84) (527.70) S.11 (527.70) 5.11
Profit after Tax 792.82 14194 416.71 1,288.58 (820.37) 1,225.12 765.04
Share of profit/(loss) of associates - - - - - 1,496.59 2,344.52
Profit/(loss) for the period 792.82 141.94 416.71 1,288.58 (820.37) 2,721.71 3,109.56
3 _|Segment Assets
a) [Real Estate 8,781.01 6,534.55 6,527.55 8,781.01 6,527.55 8,781.01 6,527.54
b) |investment Activities 47,840.47 49,984.18 49,264.33 47,840.47 49,264.33 61,520.77 61,508.45
d) |Unallocated 951.39 505.58 813.93 951.39 813.93 951.40 813.94
Total Assets 57,572.87 57,024.31 56,605.81 57,572.87 56,605.81 71,253.18 68,849.93
4 _[Segment Liabilities
a) [Real Estate 16.83 21.35 8.52 16.83 8.52 16.83 8.52
b) |investment Activities 45.58 66.06 46.90 45.58 46.90 45.58 47.63
d) [Unallocated 327.15 525.28 634.52 327.15 634.52 327.15 634.52
Total Liabllities 389.56 612.69 689.94 389.56 689.94 389.56 690.67




Part 111

AUDITED STANDALONE AND CONSOLIDATED STATEMENTS OF ASSETS AND LIABILITIES (R in Lakh)
Standalone Consolidated
Particulars Asat As at As at As at
31.03.2018 31.03.2017 31.03.2018 31.03.2017
(1) (2) (3) (4) (5)
I.  ASSETS
(1) Non-current assets
(a) Property, Plant and Equipment 471.76 466.77 471.76 466.77
(b) Investment Property 247.30 250.98 24730 250.98
(c) Investment in subsidiary 23,758.08 23,911.55 37,438.39 35,931.18
(d) Financial Assets - - - -
(i) Investments 1,412.72 1,430.70 1,412.72 1,430.70
(ii) Loans 9,433.57 5,936.70 9,433.57 5,936.70
(e) Deferred Tax Assets (net) 455.15 - 455.15 -
(f) Other non-current assets 33.26 312.97 33.26 312.97
35,811.84 32,309.67 49,492.15 44,329.30
(2) Currentassets
(a) Inventories 6,488.85 6,488.85 6,488.85 6,488.85
(b) Financial Assets - - - -
(i) Investments 12,601.81 11,653.28 12,601.81 11,653.28
(ij)Trade Recieveable 2,227.84 - 2,227.84 -
(ii) Cash and cash equivalents 194.98 1,095.21 194.98 1,139.28
[iii).Bank Balances other than Cash and cash 182 45.16 182 45.16
equivalents
(iv) Loans 5.50 4,424.32 5.50 4,424.32
(v) Other Financial Assets 236.72 584.73 236.72 590.08
(c) Other current assets 3:51 4.59 3.51 179.66
21,761.03 24,296.14 21,761.03 24,520.63
Total Assets 57,572.87 56,605.81 71,253.18 68,849.93
1. EQUITY AND LIABILITIES
(1) EQUITY
(a) Equity Share capital 13,423.48 13,423.48 13,423.48 13,423.48
(b) Other equity 43,759.83 42,492.39 57,440.14 54,735.78
57,183.31 55,915.87 70,863.62 68,159.26
LIABILITIES
(2) Non-current liabilities
(a) Provisions 14.83 31.23 14.83 31.23
(b) Deferred Tax Liabilities (net) - 72.55 - 72.55
14.83 103.78 14.83 103.78
(3) Current liabilities
(a) Financial Liabilities
(i) Other Financial Liabilities 89.64 71.59 89.64 72.32
(b) Other current liabilities 230.92 261.32 230.92 261.32
(c) Provisions 54.17 2398 54.17 23.98
(d) Current tax liabilities (net) - 229.27 - 229.27
374.73 586.16 374.73 586.89
Total Equity and Liabilities 57,572.87 56,605.81 71,253.18 68,849.93
1. The aforesaid financial results were reviewed by the Audit Committee and approved by the Board of Directors in its meeting held on May 25, 2018.
2 The Company continues to recognize Real Estate and Investing activities as separate Business Segments.
The figures for the last quarter(s) of the current year and of the previous year are the balancing figures between the audited figures in respect of the full financial year(s) ended 31st March and
3. the unaudited published year to date figures up to the third quarters ended 31st December for the respective years which were subjected the Limited Review by the Statutory Auditors of the

company.
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CHARTERED ACCOUNTANTS

To the Board of Directors of Oswal Agro Mills Limited

1. We have audited the accompanying standalone financial results of Oswal Agro Mills Limited
(the Company) for the quarter and year ended March 31, 2018 (“the statement”), attached
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been compiled from the related standalone Ind AS financial statements
which have been prepared in accordance with the Indian Accounting Standard prescribed
under section 133 of Companies Act 2013 read with relevant rules issued thereunder (‘Ind AS)
and other accounting principle generally accepted in India. Our responsibility is to express an
opinion on the statement based on our audit of such financial statements,

3. We conducted our audit in accordance with the Standards on Auditing issued by Institute of |
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free from material
misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the
Statement. An audit also includes evaluating the appropriateness of the accounting principles
used and reasonableness of the significant accounting estimates made by management as well
as evaluating the overall presentation of the Statement. We believe that the audit evidence we
have obtained is sufficient and appropriate to provide a basis for our.opinion.

4. In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by the
circular No CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) give a true and fair view in conformity with the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, of the net profit and total
Comprehensive Income and other financial information of the Company for the year
ended March 31, 2018.

204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. : 0261-2345296, 3015296 Fax : 0261-2363264

E-mail : surat@adcaindia.com ¢ www.adcaindia.com ¢ Mumbai ' Delhi - Ahmedabad ' Hyderabad Bengaluru = Kolkata ' Jaipur' Vapi
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CHARTERED ACCOUNTANTS

5. The statement includes the results for the quarter ended 31st March 2018 being the balancing
figure between audited figures in respect of full financial year and the published year to date
figures up to the third quarter of the current financial year which were subject to limited
review by us.

For Agarwal & Dhandhania
Chartered accountants

Membership No. 078579

Date: 2S5 -0 S - 20\Q
Place: New Delhij
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CHARTERED ACCOUNTANTS
In ndent Auditor’'s R r li Annual Financial Results of Oswal
Agro Mills Limited P pant to the Regulatio BI (Listing Obligati

Disclosure ggguirgmnggl Rgggla;ions. 1215

To the Board of Directors of Oswal Agro Mills Limited

1. We have audited the accompanying Consolidated financial results of Oswal Agro Mills Limited
(“the Holding Company”), and its subsidiary and associate (the holding company, its subsidiary
and its associate together referred as “the group”) for the year ended March 31, 2018 (“the
statement”), attached herewith, being submitted by the holding company, pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by circular No CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This statement, which is the responsibility of the Holding Company’s management and
approved by the Board of Directors, has been compiled from the related consolidated Ind AS
financial statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under section 133 of Companies Act 2013 read with the relevant rules
issued thereunder (‘Ind AS’) and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the statement based on our audit of such
consolidated financial statements.

3. We conducted our audit in accordance with the standards on auditing issued by Institute of
Chartered Accountants of India. Those standards require that we plan and perform the audit to
obtain reasonable assurance about whether the financial results are free of material
misstatement.

An audit includes examining, on a test basis, evidence supporting the amounts disclosed in the
Statement. An audit also includes evaluating the appropriateness of the accounting principles
used and reasonableness of the significant accounting estimates made by management as well
as evaluating the overall presentation of the Statement. We believe that the audit evidence we
have obtained and the audit evidence obtained by the other auditor in terms of their report
referred to in point 4 below, is sufficient and appropriate to provide a basis for our opinion.

4. We did not audit the separate financial statement/financial information of a subsidiary
company, which was liquidated vide letter dated 28th February, 2018, whose financial
statements as on 15th November, 2017 reflect total assets of T Nil (Previous year ¥ 22,448.49
thousand) and total revenues of ¥ 35.66 thousand (Previous year ¥ 1,777.21 thousand) for the
year ended on that date as considered in the consolidated financial statements. This financial
statement has been audited by other auditor whose report has been furnished to us by the
management and our opinion on the consolidated financial statement, in so far as it relates to
the amounts and disclosures included in respect of this subsidiary and our report is based
solely on the report of the other auditor.

Our opinion on the statement is not modified in respect of the above matters with regard to
our reliance on the work done and report of the other auditor.

204, Empire State Building, Ring Road, Surat-395 002 (Gujarat) Tel. : 0261-2345296, 3015296 Fax : 0261-2363264 . '
E-mail : surat@adcaindia.com ¢ www.adcaindia.com ¢ Mumbai Delhi = Ahmedabad Hyderabad Bengaluru Kolkata ' Jaipur ' Vapi




CHARTERED ACCOUNTANTS

5. Inour opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of the report of other auditor referred in paragraph 4 above,
the Statements:

(i) include the financial result of the subsidiary company namely Oswal Engineering
Limited, which was liquidated vide letter dated 28th February, 2018 and of the
associate namely, Oswal Greentech Limited;

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified by
circular No CIR/CFD/FC/62/2016 dated July 5, 2016; and

(iii)give a true and fair view in conformity with the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, of the net
profit and total Comprehensive Income and other financial information of the Group
for the year ended March 31, 2018,

For Agarwal & Dhandhania
Chartered accountants

DR
2 & D4 A
N %

Membership No. 078579

Date;: 25— 05-20\®
Place: New Delhi
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