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CIN: L65993GJ1992PLC036653 
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Date: May 13, 2024 
 

 

 
Subject: Audited Standalone Financial Results for the quarter and year ended 31st March, 2024 
 
Dear Sir/Madam, 
 
We would like to inform that the Board of Directors of the Company at its meeting held on Monday, 
13th May, 2024, inter alia, considered and approved the audited standalone financial results for the 
fourth quarter and year ended March 31, 2024, as recommended by the audit committee. The Board 
also took on record the audit report for financial year 2023-24. We enclose herewith the following 
pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI (LODR) Regulations, 2015”): 
 
1. Audited Standalone Financial Results including, Statement of Assets and Liabilities and Cash Flow 

Statement for the quarter and year ended March 31, 2024. 
 

2. Auditor's Report on the Standalone Financial Results for the year ended March 31, 2024, issued 
by Statutory Auditors of the Company. 

 
3. Declaration that the Report of Statutory Auditors is with Unmodified Opinion, pursuant to 

regulation 33(3)(d) of SEBI LODR Regulations, 2015. 
 
As required under Regulation 47 (1) (b) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, the extract of the financial results will 
be published in the newspapers in the format prescribed by SEBI. The financial results will also be 
available on the Company's website at www.maskinvestments.com.    
 
The Board Meeting commenced at 11:00 A.M. and concluded at 02:50 P.M. 
 
You are requested to take the above on record and disseminate to all concerned. 
 
Thanking You 
Yours Faithfully, 
For MASK INVESTMENTS LIMITED 
 
 
 
 
Drashti Shah 

Company Secretary & Compliance Officer 

Membership No.: A63973 

 

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, BLOCK G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400051 
 
Symbol: MASKINVEST 

DRASHTI 
GAUTAM 
SHAH

Digitally signed by 
DRASHTI GAUTAM 
SHAH 
Date: 2024.05.13 
15:03:06 +05'30'
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http://www.maskinvestments.com/


MASK INVESTMENTS LIMITED 
CIN : L65993GJ1992PLC036653 

Regd. Off: Office No. 908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Choryasi, Surat-395007, Gujarat 
Ph: (0261) 2463261/62/63 Email : contacl@maskinvestmnets.com 

Statement of Audited Standalone Financial Result for tlie Quarter and Year e.nded on 31st March, 2024 
(~ in li,khs1 

Q11arfer Emleil l~ear Emk,I Ye,1rE1111ed 
Particulars 

31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023 ... ,,.., "-···'"· ' ... ,, .. , ... ,, .. , ... ,, .. , 
INCOME 

I Revenue From Onerntions 
tt. Interest Earned 2.52 3.89 6.11 14.15 15.81 
b. Dividend Income 15.03 45.08 (0.00) 60.11 15.03 

II Other Income 0.05 0.00 0.05 0.06 
Ill Total Income II+ Ill 17.60 48.97 6.11 74.31 30.90 
IV EXPE1''SES 

Cost of md:terials consumed . -
Purchases of Stock-in-Trade . . 
Changes in inventories of finished goods, . 
Stock-in -Trade ,md work-in-progress 

Emi,lovee ben(,'fits ext">Pnse 43.23 16.57 6.56 61.74 13.05 
Finance costs 0.01 0.32 2.46 1.71 2.46 
Continvenc:ir.s & Provision.,; . 

Denrecialion and c1mortiution extx>nse . 
Other exoenses 0.48 0.59 0.9-1 8.05 7.51 

Total exoenses II V 43.72 17.48 9.96 71.50 23.02 
V Profil/Ooss) before exceptional items (26.12) .31.49 (3.85) 2.80 7.88 

and t~x If. TVl 
VI ExceDtional Items & P rior- Period Items . -
\III Profit/Oossl before tax rv.vn (26.12) 31.49 (3.85 2.80 7.88 

Tax exoense: 
vm 1) Current tax (6.57 7.93 (0.971 0.71 1.98 

12\ Deferred tax . . 
IX Profit (Loss) for the period from (19.54) 23.57 (2.89) 2.10 5.89 

continuin2 ooerations (VTI-Vlffi 
X Profit/(loss) from discontinued 

XI Tax exDPnse of discontinued onerations 
XII Profit/ (loss) from Discontinued 

o,,erat ions (a fter tax\ (X-XI\ 
XIU Profil/(loss) for the pi,riod (IX+Xll) (19.54) 23.57 (2.89) 2.10 5.89 

XN OU~r Comnrehensive Income 
A (i) Items that w ill not be reclassified to 2,817.18 (316.95) (1,360.40) 5,636.98 2,587.13 
orofit or loss 
(ii) Income tax relating to items thdt will 
not be reclassified to orofit or Joss 
B (i) Items that will be reclassified to 
orofit or loss 
(ii) Income tax rel,,ting lo items that will 
be reclassified to nrofit or loss 

xv Total Comprehensi\'e l.ncome for the 2,797.64 (293.38) (1,36.1.28) 5,639.08 2,593.03 
period (X.ITI + XIV) (Comprising Profit 
(Loss) and Other Comprehensive 
Inrnm11- fnr .1...., n"ri~,1\ 

X\,1 Earnings per equity share (for continuing 
ont•ration): 
n Bdsic 10.64 0.77 10.09 0.07 0.19 
2\ Diluted f0.641 0.77 (0.09' 0.07 0.19 

X\,11 Earnings per equity share (for 
discontinued ooeration): 
11 Basic . . 

2) Diluted 
XVIII Earnings per equity share(for 

discontinued & continuine. ooeralions) 
(1) Basic f0.64 0.77 <0.09 O.o7 0.1 9 
21 Diluted (0.64 0.77 10.09 0.07 0.19 

NOTF.S:-
The A udited Financial Results were reviewed by the Audit Committee and approved at the meeting of the Board 
of Directors of the Company he ld on 13.05.2024 

2 The Company has only one segment t herefore segment reporting is not applicable. 

As per our A udit Reporl Attached 
For RAJ END RA SHARMA & ASSOCIATES 

Fi 

Place: Surat 
Date: l:JAl5/'1024 

FOR MASK INVESTMENTS LIMITED 

Narayan Sa boo 
Chairman & Director 

DIN: 00223324 



MASK INVESTMENTS LIMITED 
ON: L65993GJ1992PLC036653 

Regd. Off: Office No. 908, 9th Floor, Rajhans Montessa, Dumas Road, Magdalla, Choryasi, 
Surat-395007, Gujarat 

Ph: (0261) 2463261/62/63 Email: con1act@maskJnvestmnets.com 
STANDALONE STATEMENT OP ASSETS AND LIABILITIES AS ON 31.03.2024 

(tin Lakhs1 

As at 31st As at 31st 
March 2024 March 2023 

Partkulars (Audited) (Audited) 
ASSETS 
Non-Current Assets 
Property, Plant and Eauipment - -
Capital Work-in-Pro1tress - -
Other lntancible Assets - -
Investment Properties - -
Financial Assets - -

Investments 15,391.75 9,754.76 
Loans - -

Other Non-Current Assets - -
Total Non-Current Assets 15,J!n.75 9,754.76 

Current Assets 
Inventories 
Financia I Assets 

Trade Receivables - -
Cash & Cash Eauivalents 4.56 2.50 
Other Bank Balances - -
Loans 142.73 144.23 

Other Current Assets 7.43 3.33 
Total Current Assets 154.72 150.07 

Total Assets 15,546.46 9,904.83 

EQUITY AND LIABILITIES 
Eauitv 
Equity Share Capital 305.15 305.15 
Other Equity 15,141.13 9,502.05 
Total Eauitv 15,446.28 9,807.20 

Liabilities 
Non-Current Liabilities 
Financial Liabilities 

Borrowinl!S 
Other Financial liabilities 

Provisions 0.31 0.31 
Deferred Tax Liabilities (Net) 
Other Non-Current Liabilities 
Total Non-Current Liabilities 0.31 0.31 

Current Liabilities 
Financial Liabilities 

Borrowinl!S 82.84 77.24 
Trade Payables 15.52 17.28 
Other Financial liabilities 

Other Current Liabilities 0.80 0.82 
Provisions 
Current Tax Liabilities (Net) 0.71 1.98 
Total Current Liabilities 99.87 97.32 
Total Liabilities 100.19 97.63 

Total Equity and Liabilities 15,546.46 9,904.83 

As per our Audit Report Attached 
For RAJENDRA SHARMA & ASSOCIATES 
Cha.rtered Accountants ,;~r•No , ..... _ 
(Rajendra RatanlaJ Sharma) 
Partner 
Membership o. 044393 
Place: Surat 
Date:1~ 

FOR MASK INVESTMENTS LIMITED 

Narayan Saboo 
Chairman & Director 

DIN: 00223324 



STATEMENT OF CASH FLOW FOR TH E YEAR ENDED ON 31ST MARCH, 2024 

PA R TICUL ARS 

~ CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax 

ADJUSTMENTS FOR: 
1 Dividend Income 
2 Interest Paid 

OPERA TING PROFIT BEFORE WORKING CAPITAL 
CHANGES 
ADJUSTMENTS FOR: 
1 Trade & Other Receivable 

a) Loans & Advances 
b) Trade Receivables 

2 Trade Payables 

CASH GENERATED FROM OPERATIONS 
1 Direct Taxes Paid 
NET CASH FROM OPERATING ACTIVITIES 

B. CASH FLOW FROM INVESTMENT ACTIVITIES 
1 Dividend Income 

NET CASH FLOW IN INVESTMENT ACTIVITIES 

C. CASH FLOW FROM FINAN CING ACTIVITIES 
1 Increase/ (Decrease) in Unsecured Loans 
2 Interest Paid 
NET CASH FROM FINANCING ACTIVITIES 

A 

B 

C 

For the year 
ended 31st 
March2024 

2.80 

(60.11) 
1.70 

(55.60) 

1.75 

(1.77) 

(55.63) 

(6.33) 

(61.95) 

60.11 

60.11 

5.60 

(1.70) 
3.89 

(~ in Lakhs) 
For the year 
ended 31st 
March2023 

7.88 

(15.03) 

2.45 

(4.70) 

(8.37) 

8.74 

(4.33) 

(0.68) 
(5.01) 

15.03 

15.03 

(11.29) 

(2.45) 
(13.74) 

NET INCREASE IN CASH & CASH 
EQUIVALENTS (A+B+C) 2.05 

2.51 

4.56 

(3.72) 

6.24 

2.51 

CASH AND CASH EQUIV A LENTS (OPENING) 

CASH AND CASH EQUIVALENTS (CLOSING) 

As per our Audit Report Attached 
For RAJENDRA SHARMA & ASSOCIAT ES 

Partner 

Mem bership No. 044393 
Place: Surat 
Date: 13/05/2024 

FO R MASK INVESTMENTS LIMITED 

Narayan Saboo 
Chairman & Director 

DIN : 00223324 



RAJENDRA SHARMA & ASSOCIATES 
(CHARTERED ACCOUNTANTS) 

3032,Jash Varn & Te11ti le Market, Ring Road, SURAT-395002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob:9825793891,9426777024 ______ ,..., ____________________ ,._ .. ..,_ .. _____________ -_____ .., ________ .,., ___ .., _____ ,.. ________ ., _____ . _______ .... _____________ .. ,._ ... __ _ 

INDEPENDENT AUDITOR'S REPORT 

To 
Board of Directors of Ma k Investment Limited 

Report on the audit of the tandalone Financial Re ult 

Opinion 

l. We have audited the accompanying statem nt of quarterly and year to date standalone financial 

result f Ma k In estment Limited (her inafter r ferred to as th 'Com pan ')forth quarter and 

for th year ended 31 March 2024 (' the tatem nt '), attached herewith being submitted by the 

Compan pur uant to the r quirem nt of Regulation 33 of th EBf (Listing Obligations and 

Disclo ure R quirements) Regulation 2015. as amended and Regulation 52 a per S 81 Circular 

EBJ/11O/DDH /DOH /ClR/ P/2019/ 115 dated 22 October 2019. as am nded (''Li ting 

Regulations"). 

2. In our pinion and to the b t of our information and according to the explanation gi en to u , the 

tatem nt: 

a. are pre ent d in accordanc ith the requirem nts of Regulation 33 of the Li ting 

Regulations in this regard; and 

b. give a true and fair vi win conformity with the recognition and measurement principles laid 

down in the applicabl accounting tandard and other ace unting principle generall accepted in 

India., of the net profit and other compr h nsi e incom and oth r financial information for the 

quart rand for the year ended 31 March 2024. 

Basi for Opinion 
We conduct d our audit in accordance ith the tandard 011 Auditing SA '") pe ified und r ection 

143( I 0) of the Companies Act, 2013, as amended ( 'the Act"). Our responsibi Ii ties under those SAs are 

furth r described in th Auditor Respon ibiliti s for the Audit of th Standalone inancial Results" 

ection of our report. Wear independent of the Company, in accordance with the Code of Eth ics issued by 

the In titute of Chartered ountants of India together with the thical requirements that are r levant to 

our audit of the financial statement under the pro isions of the Act, and the Rule thereunder, and we have 

fulfill dour other ethical re pon ibilities in accordance with these requirements and the ode of Ethic . e 

b lie that the audit iden e e have obtained i suffi ient and appropriat to provid a ba is for our 

opinion on th tatement. 



RAJENDRA SHARMA & ASSOCIATES 
(CHARTERED ACCOUNTANTS) 

3032,Jash Yarn & Textile Market, Ring Road, SURAT-395002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob:9825793891,9426777024 

------------------------------------------------~----···----... ------------------------
Management's and Board of Directors' Responsibilities for the Standalone Financial Results 

The Statement has been prepared on the basis of the standalone annual financial statements. The 

Company's Board of Directors are responsible for the preparation and presentation of the Statement that 

give a true and fair v iew of the net profit and other comprehensive income and other financial information 

in accordance with the recognition and measurement principles laid down in the applicable accounting 

standards prescribed under section 133 of the Act read with relevant rules issued thereunder and other 

accounting principles generally accepted in India and in compliance with the Listing Regulations. This 

responsibility also includes maintenance of adequate accounting records in accordance with the provisions 

of the Act for safeguarding o f the assets of the Company and for preventing and detecting frauds and other 

irregularities; selection and application of appropriate accounting policies; making judgments and estimates 

that are reasonable and prudent; and the design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring accuracy and completeness of the accounting 

records, relevant to the preparation and presentation of the standalone annual financial results that give a 

true and fair view and are free fi-om material misstatement, whether due to fraud or error. 

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to 

continue as a going concern, disclosing, as appl icable, matters related to going concern and using the go ing 

concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to 

cease operations, or has no realistic alternative b ut to do so. 

The Board of Directors is responsible for overseeing the Company' s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone annual financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an aud itor's report 

that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an 

audit conducted in accordance with SAs will always detect a material misstatement when it exists. 

Misstatements can arise from fraud or error and are considered material if, individually or in the aggregate, 

they could reasonably be expected to influence the economic decis ions of users taken on the basis of the 

Statement. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

• Tdentify and assess the risks of material misstatement of the standalone annual financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain aud it 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one ~::=;:c~ error, as fraud may 

involve collusion, forgery, intentional omissions, mjsrepresentation ~==:::::::::,...... f internal control. 



RAJENDRA SHARMA & ASSOCIATES 
(CHARTERED ACCOUNTANTS} 

3032,Jash Yarn & Textile Market, Ring Road, SURAT-39S002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob: 9825793891, 9426777024 

• Obtain an understanding of internal control relevant to tbe audit in ord r to design audit procedur that 
ar appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are al o responsible for 
e pre ing our opinion through a separate report on the complete set of financial tatement on whether 
th company has adequate internal financial control with r ference to financial statem nts in place and 
th op rating effectiveness of such controls. 

• valuate the appropriatenes of accounting policies used and the reasonableness of accounting estimates 
and related disclo urc in the tandalone financial r ults made by the Management and Board of 
Directors. 

• onclud on the appropriat ness of the Management and Board of Director u e of the going concern 
ba is of accounting and, ba ed on the audit e idence obtained, whether a mat rial unce1taint xi ts 
r lated to ents or condition that ma cast ignificant doubt on the appropriaten ss of this assumption. 
lf we conclude that a material uncertaint xi t , we are r guir d to dra att ntion in our auditor' 
rcpmt to the related di clo ures in the standalone annual financial result or. if such disclosures are 
inadequate, to m dif our pinion. Our con lusions are ba ed on the audit evidence obtained up to the 
date of our auditor' report. Ho e er. futur e ents or conditions ma cau e th Compan to c ase to 
co11tinue as a going concern. 

• valuate the overall pr entation. tructure and content of th standalone annual financial result . 
in luding the disclosures, and whether the tandalone annual financial results represent the underlying 
transaction and ent in a mann r that achie e fair pre entation. 

• btain ufficient appropriat audit e id nee regarding the tandalone Fi nancial Result of the Company 
to expre s an opinion on th StandaJon Financial Results. 

Mat riaUt is the magnitude of mi stat ment in the Standalon Financial Results that, individually or in aggregate, 

make it probabl that the economic decisions of a rea onably knowledgeabl user of the Standalone financial 

R suit ma be influenced. We consider quantitative materiality and qualitative factors in (i planning the cope of 

our audit work and in evaluating th results of our work: and (ii) to e aluat the effect of an id ntifi d 

missta ements in the Standal ne Financial Re ults. 

We communicate with those charged with governance regarding among other matt rs the planned scope 
and timing of the audit and sign ificant audit findings, including any significant defici ncie in internal 
control that we identi during ur audit. 

e al o provid tho e charg d with gov rnance with a statement that we have complied with relevant 
thical r qui.r ments regarding indep nd nee and to communicate with them all r lationships and oth r 

matters that may reasonably be th ught to bear 011 our ~~=::::::::~ applicable. related 
afeguard . 



RAJENDRA SHARMA & ASSOC/A TES 
(CHARTERED ACCOUNTANTS) 

Other Matters 

3032,Jash Yarn & Textile Market, Ring Road, SURAT-395002 

Ph: 0261-2312322, Email: rajtosh3032@yahoo.co.in 
Mob:9825793891,9426777024 

The tatement includes the re ults for the quarter ended 3 J s1 March 2024 being the balancing figure 
b tw en the audited figure in respect of the full financial year ended 31 st March 2024 and the published 
unaudited ear to date figures up to the third quarter of the current financial ear hich ere subject lo 

limited review by us, as required under the Listing Regulations. 

Surat, 13th May 2024 

For RAJENDRA HARM A & ASSOCIATE 

Chartered Accountant 

u No.:- 108390W 

( LAL HARMA) 

PARTNER 

Member hip o. : 044393 

DIN: 24044393BK JZM7715 



MASK INVESTMENTS LIMITED 
CIN: L65993GJ1992PLC036653 
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Date: May 13, 2024 
 

 

 
 

Subject: Declaration pursuant to Regulation to 33(3)(d) of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

 

Dear Sir/Madam, 

 

In Compliance with the Regulation to 33(3)(d) of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, I, Ayushi Manish Saboo, Chief Financial Officer of Mask 

Investments Limited (“the Company”) hereby declare that M/s. Rajendra Sharma & Associates, 

Chartered Accountants (Firm Registration No. 108390W), Statutory Auditors of the Company, have 

issued Audit Report(s) on the Audited Standalone Financial Statements & Results of the Company, 

for the financial year ended on 31st March, 2024, with unmodified opinion. 

 

Please take the above on record and may please be submitted to respective exchanges. 

 

Thanking You 
Yours Faithfully, 
For MASK INVESTMENTS LIMITED, 
 
 
 
 
AYUSHI MANISH SABOO 

MANAGING DIRECTOR & CFO 

 

  

To, 
National Stock Exchange of India Limited, 
Exchange Plaza, C-1, Block G, 
Bandra-Kurla Complex, Bandra (E), 
Mumbai – 400051 
 
Symbol: MASKINVEST 

AYUSHI 
MANISH 
SABOO

Digitally signed by 
AYUSHI MANISH 
SABOO 
Date: 2024.05.13 
15:01:47 +05'30'

mailto:contact@maskinvestments.com
mailto:maskinvestmentltd@gmail.com
http://www.maskinvestments.com/

