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January 27, 2018

The Manager, The Manager,

Corporate Services, Corporate Services,

National Stock Exchange of india Limited BSE Limited

Exchange Plaza, Bandra Kurla Complex, 14" Floor, P § Towers, Dalal Street,
Bandra {E}, Mumbai 400051 Mumbai 400001

Ref; Symbol: PERSISTENT Ref: Scrip Code: 533179

Dear Sir / Madam,

Sub: Proceedings of the Meeting of the Board of Directors
We wish to inform you that the Board of Directors, at its meeting held on January 27, 2018 concluded at
1610 HRS (IST}, has taken the following decisions:

A. Pursuant to Regulation 33 and all other applicable regulations, if any of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, the Audited Financial Results for the quarter ended
December 31, 2017 have been approved. Accordingly, we enclose the following documents:

1. Auditors’ Report dated January 27, 2018 on the Consolidated Financial Results of the Company
for the quarter and period ended December 31, 2017;

2. Consolidated Financial Results of the Company for the quarter and period ended
December 31, 2017;

3. Auditors’ Report dated January 27, 2018 on the Unconsolidated Financial Results of the Company
for the guarter and period ended December 31, 2017;

4. Unconsolidated Financial Resuits of the Company for the quarter and pericd ended
December 31, 2017

B. The Board of Directors has approved the payment of Interim Dividend of INR 7 {Seven) per Equity
Share of INR 10 each for the Financial Year 2017-18.

C. The Board has inducted Mr. Sunil Sapre on the Board of Directors and he has been appointed as an
Additional Director {Executive Director and Chief Financial Officer} with immediate effect.

Please acknowledge the receipt.

Thanking you,

Yours faithfuily,
For Persistent\Systems Limited

Company Secretary

Encl: As above

Persistent Systems Limited, Bhageerath, 402, Senapati Bapat Road, Pune 411016 | Tel : +91 (20} 670 30000
Persistent Systems Inc,, 2055, Laurelwood Rd, Suite 210, Santa Clara, CA 95054, USA i Tel: +1(408) 216 7010
CIN - LT2300PN1990PLC056696 | Fax - +91 (20) 6703 0009 | e-mail - info®@persistent.com | website - www.persistent.com



Persistent Systems Limited

Regd. Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India
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Ph. No. +91(20)67030000; Fax +91(20)67030009; Email : info@persistent.com, 'www.persistent.com'. CIN L72300PN1990PLC056696 PERSISTENT
Audited consolidated financial results of Persistent Systems Limited for Segment wise Revenue, Results and Capital Emploved
the quarter and nine months ended December 31, 2017 g wi venue, u P ploy!
 in Million % in Million
Sr. X Quarter ended Nine months ended Year ended Sr. Quarter ended Nine months ended Year ended
No Particulars Dec 31, 2017 | Sept 30, 2017 | Dec31, 2016 | Dec3L, 2017 | Dec3t, 2016 | March 31, 2017| | o” Particulars Dec 31, 2017 | Sept 30, 2017 | Dec 31, 2016 | Dec 31, 2017 | Dec 31, 2016 | March 31, 2017
] (Audited) (Audited) (Audited) (Audited) (Audited) (Audited) ©: (Audited) | (Audited) | (Audited) | (Audited) | (Audited) (Audited)
1| Revenue from operations 7,918.90| 7,612.52 | 7,455.35| 22,811.57| 21,513.31| 28,784.39| | 1 | Segment revenue
2| Other income 192.76 336.34 317.98 897.01 815.17 958.45 - Services 3,320.23| 3,325.67 | 3,27435| 9,883.77| 9,898.14| 13,086.58
3| Total income (1+2) | 8,111.66 | 7,948.86 | 7,773.33|23,708.58(22,328.48(29,742.84 - Digital 1,744.37| 1,590.17 | 1,260.34 4,647.78| 3,327.66| 4,704.91
4| Ex - Alliance 2,341.49| 2,081.76 | 2,281.87 6,547.13| 6,462.46| 8,466.11
penses i
- Employee benefits expense 4,787.18 | 4,668.13 | 4,703.74| 13,831.81| 13,423.43| 17,648.97 T'Accle'e”te (Products) . 951182':; . 661124'92 . 638'; o 22151312'83 211'81235';’5 282;5826';2
- Cost of professionals 77555| 809.27 |  478.46| 2,313.95| 1,521.60 2,177.66 ota 191890 7,612.52 | 7,455.35 |22,811.57121,513.31,28,784.
Fi N 0.14 0.16 0.18 0.47 0.74 0.91 2 | Less: Inter segment revenue - - - - - -
nance costs o : : : : : : 3 | Net sales/income from operations 7918.90| 7,612.52| 7,455.35 | 22,811.57| 21,513.31] 28,784.39
- Depreciation and amortization expense 392.63 379.44 386.53| 1,163.98| 1,096.05( 1,490.17 4 | Segment results profit/ (loss) before tax,
- Other expenses 981.00| 97730 | 1,086.63| 3,089.25| 3,216.43| 4,304.29 interest and depreciation and amortization
Total Expenses 6,936.50 | 6,834.30 | 6,655.54|20,399.46|19,258.25| 25,622.00 - Services 1,371.95| 1,297.62| 1,342.73 3,917.43| 4,203.04| 5,524.82
5| Profit before exceptional items (3-4) | 1,175.16 | 1,114.56 | 1,117.79| 3,309.12| 3,070.23| 4,120.84 - Digital 552.13 525.38 426.71 1,487.85| 1,011.49] 1,490.24
and tax - Alliance 926.01 657.09 777.95 2,282.03| 1,978.95| 2,559.79
6 | Exceptional items - - - - - (114.11) - Accelerite (Products) 176.86|  283.03 286.75 714.21 775.00 1,103.11
7 | Profit before tax (5-6) | 1,175.16 | 1,114.56 | 1,117.79| 3,309.12| 3,070.23| 4,006.73 Total 3,026.95 | 2,763.12 | 2,834.14 | 8,401.52| 7,968.48/10,677.96
8| Tax expense 5 | Less:
- Current tax 300.69 350.67 440.88 929.25 904.21 1,147.87 - Finance cost 0.14 0.16 0.18 0.47 0.74 0.91
- Tax credit in respect of earlier years (33.66) 0.01 (11.31)|  (45.90)| (11.31) (19.67) - Other un-allocable expenses 2,044.41| 1,984.74| 2,03415| 5988.94| 5712.68/ 7,628.77
- Deferred tax charge / (credit) (8.57) (62.35) (130.69) (68.05) (109.37) (136.12) 6 | Un-allocable income 192.76 336.34 317.98 897.01 815.17 958.45
Total tax expense 258.46| 288.33 208.88| 815.30| 783.53| 992.08 | 7 | Total profit before tax 1,175.16 |1,114.56 |1,117.79 | 3,309.12| 3,070.23| 4,006.73
9| Profit for the period from continuing | (7-8) 916.70 | 826.23 | 818.91| 2,493.82| 2,286.70| 3,014.65 % in Million
operations 8 Segment assets As at
: Dec 31,2017 | Dec31,2016 | March 31, 2017
10| Profit / (Loss) for the period from - - - - - - (Audited) (Audited) (Audited)
discontinued operations -
1l £ di . d - Services 2,241.34 2,387.25 2,109.80
oa:r‘;’:;‘:;“sse of discontinue - - - - - - - Digital 1,319.91 1,065.94 1,318.83
P . - Alliance 758.47 769.26 717.31
12 :_’°ﬁt / _('-°~‘;") for the Pe";’fdt from ~1(10-11) - - - - - - - Accelerite (Products) 685.35 742.20 607.89
iscontinued operations (After tax) Total allocable segment assets 5,005.07 | 4,964.65 | 4,753.83
13| Profit for the period (9+12) 916.70 826.23 818.91| 2,493.82| 2,286.70| 3,014.65 Unallocable assets 20,926.48 18,321.65 18,709.90
14 | Other comprehensive income Total assets 25,931.55 23,286.30 23,463.73
A. Items that will not be reclassified . }
to profit and loss Notes for segment wise information :
- Remeasurements of the defined i) Operating segments are components of an enterprise for which discrete financial information is available that is
benefit liabilities / (asset) 11.51 14.21 53.99 68.25| (48.00)) (39.13)  eyaluated regularly by the chief operating decision maker, in deciding how to allocate resources and assessing
11.51 14.21 53.99 68.25| (48.00)] (39.13) performance. The Group's chief operating decision maker is the Chairman and Managing Director.
B. Items that may be reclassified to . i . "
- ii) Costs related to research and development are included under identifiable expenses for the purpose of segment
profit and loss
- Effective portion of cash flow hedge 27.40 |  (92.32) (92.26)| (131.70) (38.63) 116.95 reporting.
- Exchange differences in translating the Segment wise capital employed
financial statements of foreign operations (91.04) 50.42 (7.88) (18.95) 23.48| (110.48) ion of herth ’ wvabl liabilities. d L d o doth h
(63.64)| (41.90) | (100.14)| (150.65)| (15.15) 6.47 Segregatpn ol ass-ets (othert ;In trade recelvrz: es), |ab| ities, eprec:‘;tlon a;]n amortization ag _ot e:}non-cabsI
15| Total comprehensive income for the |(13+14)  864.57| 798.54 |  772.76| 2,411.42| 2,223.55| 2,981.99| SXPenses into various reportable segments have not been presented as the assets are used interchangeably
period (Comprising Profit (Loss) and between segments and the Group is of the view that it is not practical to reasonably allocate the other assets,
Other Comprehensive Income for liabilities and other non-cash expenses to individual segments and an ad-hoc allocation will not be meaningful.
the period)
16 | "Paid-up equity share capital 800.00 800.00 800.00 800.00 800.00 800.00
(Face value of share ¥ 10 each)" Notes:
17 | Reserves excluding revaluation reserves 18,192.63| 1 The audited financial statements for the quarter and nine months ended December 31, 2017, have been taken
18 | Earnings per equity share (for on record by the Board of Directors at its meeting held on January 27, 2018 as recommended by the Audit
continuing operations) in ¥ Committee at its meeting held on January 25, 2018. The Statutory Auditors have expressed an unqualified audit
- Basic 11.46 10.33 10.24 31.17 28.58 3768/ opinion.
- Diluted 11.46 10.33 10.24 31.17 28.58 37.68 _ _ _ i o
19| Earnings per equity share (for 2 The Company adopted Indla?n Accounting St?ndards (Ind AS) from April 1, 2016 and.ac.corquly theselflnanual
discontinued operations) in 3 results have been prepared in accordance with the recognition and measurement principles laid down in Ind AS
- Basic -- -- -- - -- -- 34 - Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant
- Diluted -- -- -- - -- -- rules issued thereunder and the other accounting principles generally accepted in India.
20| Earnings per equity share (for 3 The Board of Directors at its meeting held on January 27, 2018 declared an interim dividend of ¥ 7 per share on
dlsconflnueq and continuing the face value of T 10 each for the Financial Year 2017-18.
operations) in%
- Basic 11.46 10.33 10.24 31.17 28.58 37.68| 4 Dr. AnantJhingran is appointed as an Additional Director (Independent Member) w.e.f. November 21, 2017.
- Diluted 11.46 10.33 10.24 3117 28.58 37.68 5 Mr. Mritunjay Singh resigned as executive director w.e.f. November 24, 2017.
21 | Dividend per share (inX
i .n p r share (in 3) 6 Mr. Sunil Sapre has been inducted on the Board of Directors and has been designated as an Additional Director
Intelrl;n d;wdznd 7 - 6 7 6 6 (Executive Director and Chief Financial Officer) with immediate effect.
Final dividen: -- - -- -- -- 3
7 Figures for the previ ri r hav n regri wherever n r nform rrent peri
Total dividend 7 — P 7 P 9 gures 9 the previous periods/year have been regrouped wherever necessary to conform to current period
presentation.
Audited unconsolidated financial information Zin Millon
3 Quarter ended Nine months ended Year ended By order of Board of Directors of Persistent Systems Limited
Ng_ revibiclfs Dec 31, 2017 | Sept 30, 2017 [ Dec 31, 2016 | Dec 31, 2017 | Dec 31, 2016 |March 31, 2017
(Audited) (Audited) (Audited) (Audited) (Audited) (Audited) Pune Dr. Anand Deshpande Kiran Umrootkar
1| Revenue from operations 4,300.09 | 4,374.91 | 4,626.27 | 12,947.44 | 13,024.16 | 17,329.64 | January 27, 2018 Chairman and Managing Director Director
2 | Profit before tax 1,048.81 | 1,159.94 | 1,294.90 | 3,239.54 | 3,293.59 | 4,037.41 “For rieks and ties relating to formard-looking statements. ol -~
or risks and uncertainties relating to forward-looking statements, please visit our
3| Profit after tax 777.32 864.10 868.36 2,392.56 2,402.33 2,940.32 website :- www.persistent.com”
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INDEPENDENT AUDITORS’ REPORT ON AUDIT OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PERSISTENT SYSTEMS LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
PERSISTENT SYSTEMS LIMITED (“the Parent”) and its subsidiaries {the Parent
and its subsidiaries together referred to as “the Group”), for the quarter and nine
months ended December 31, 2017 (“the Statement”), being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled on the basis of the related interim
consolidated financial statements in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such interim consolidated financial statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

Regd, Office: Indiabutis Finance Centre, Tower 3, 277 - 32 Floor, Senapati Bapat Marg, Elphinstone Road (West), Murmbai - 400 013, Maharashtra, India.
(LL? ldentification No. AAB-8737)
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3. We did not audit the interim financial statements of 13 (thirteen) subsidiaries included
in the consolidated financial resuits, whose interim financial statements reflect total
revenues of Rs. 895.32 Million and Rs. 2,904.19 Million respectively, total income /
(loss) after tax of Rs, (116.52) Million and Rs. (112.33) Million respectively and total
comprehensive income/(loss) of Rs. (128.11) Million and Rs. 12.77 Million
respectively for the quarter and nine months ended on December 31, 2017, as
considered in the consolidated financial results. These interim financial statements
have been audited by other auditors whose reports have been furnished to us by the
Management and our opinion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries is based solely
on the reports of the other auditors.

4. The consolidated financial results include unaudited interim financial statements of 2
(two) step down subsidiaries whose interim financial statements reflect total revenue
of Rs. 267.08 Million and Rs. 389.80 Million respectively, total profit/ (loss) after tax
of Rs. Nil and Rs. Nil respectively and total comprehensive loss of Rs. 1.88 Million
and Rs. 0.40 Million respectively for the quarter and nine months ended on December
31, 2017. The condensed consolidated financial results include the Group’s share of
profit after tax of Rs, NIL for the quarter and nine months ended December 31, 2017
in respect of 1 (one) associate. The financial statements of the aforesaid associate
have not been audited by us. These financial statements are unaudited and have
been furnished to us by the Management. Our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect
of this entity is based solely on such unaudited interim financiat statements,

Our opinion on the Statement is not modified in respect of matters stated in
paragraph 3 and 4 above.

5. In our opinion and to the best of our information and according to the explanations
given to us, and read with paragraph 3 and 4 above, the Statement:

(i) includes the results of the following entities:

¢ Persistent Systems, Inc. + Aepona Group Limited

« Persistent Systems Pte Limited » Aepona Limited

* Persistent Systems France SAS « Valista Limited

» Persistent Telecom Solutions Inc. » Persistent Systems Lanka (Private)
Limited

» Persistent Systems Malaysia Sdn. Bhd. » Persistent Systems Mexico, S.A. de
C.V.

e Akshat Corporation (d.b.a. RGen e Persistent Systems Israel Ltd.

Solutions)
» Aepona Holdings Limited * Persistent Systems Germany GmbH
s Parx Werk AG e PARX Consulting GmbH

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI
~ (Listing Obligations and Disclosure Requirements) Reguiations, 2015, as modified
5&/ by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

: \’\ j
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(iii) gives a true and fair view in conformity with the aforesaid Accounting Standard
and other accounting principles generally accepted in India of the net profit and
total comprehensive income and other financial information of the Group for the
quarter and nine months ended December 31, 2017.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Place: Pune ! Partner
Date: January 27, 2018 h’%mbershlp No.: 038019




Persistent Systems Limited
Regd. Office : Bhageerath, 402, Senapati Bapat Road, Pune 411016, India
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Audited consclidated financial results of Persistent Systems Limited for the quarter and nine months ended December 33, 2017

in T Mition
Sr. No., Particulars Quarter ended Nine morths ended Year ended
December 31, 2017 | September 30, 2007 | December 31, 2016 | December 31, 27 | December 31, 2016 March 31, 2017
{Audited) {Audited} (Audited) {Audited} {Audited) {Audited)
1 Revenue from operations 791890 7.612.52 745535 2281157 21,513.31 28,784.39
2 |Other income 19278 33634 317.98 §97.01 813.17 958.45
3 |Total income (142} 8,111.66 7.943.86 7,773.33 23,708.58 22,323.98 29,752.84
4 |Expenses
- Emplovee benefits expense 4,787.18 4,668.13 4.703.74 BENH 13,423.43 17.648.97
- Cost of professionals 77555 e 478.46 2,313.95 1,521.60 2,177.66
- Finance costs 0.14 .16 {18 047 074 an
- Depreciation and amortization expense 392.63 379.44 384.53 1,163.98 1,096.05 149917
- (ther expenses 981.60 97730 1,086.63 3.089.25 3.216.43 430429
Tolal Expenses 6,936.50 £,834.30 6,6535.54 20,399.46 19,258.25 25,622.00
5 Profit before exceptional items and tax () 1,175.16 111456 1,157.79 350912 3,070.23 4,120.84
& Exceptional items - - - - - {114.11}
7 Prefit before tax {5-5) 117516 1,314.56 113779 3,309.12 3,070.23 4.006.73
8 [Taxexpense
- Current tax 300.69 350.67 440.88 §29.25 S04 21 1,147.87
- Tax credit in respect of earlier years (33.66) 0.01 {11.31) {45.90} {11.31) {19.67)
- Deferred tax charge / (credit} {8.37) (62.35) {130.69) {68.05) {109.37) (136.12)
Total tax expense 25846 288.33 298.88 $15.30 783.53 992.08
9 {Profit for the period from continuing operations (7-8) 916,70 826.23 818.91 249382 2,286.70 3014.65
13 Profit/ (Loss} for the period from discontinued operations - N - - - -
11 |Tax expense of discontinued operations - - - - - -
12 [Profit f (Lass} for the period from discontinued operations (After tax) (10-11) - - - - - -
13 |[Profit for the peried (8+12) 916.70 82623 51897 249382 2,286.70 3014.65

14 [Other comprehensive income
A. Ttems that will not be reclassified to profit and loss

- Remeasurements of the defired benefit liabilities / (asset) 1151 14.21 53.9¢ 68.25 (43.00) (39.13)
11.51 14.21 53.99 £8.25 {48.00) (32.13)
B. Ttems that may be reclassified to prefit and less
- Effective portion of cash flow hedge 27.40 (92.52) 92.26) {131.70) (38.53) 116.93
- Exchange differences in translating the financial statements of foreign {91.04) 50.42 {7.68) {18.95} 2348 {110.4%)
operations
(63.64) (41.90) (100.14) {1565 (15.15) 647
15 |Total comprehensive income for the periad (Comprising Profit (Loss) (13+14) 564.57 798.54 77276 2,411.42 2,223.55 2,951.99
and Other Comprehensive Income for the period}
16 [Paid-up equity share capital 800.00 800.00 800.00 800.00 800.00 800.00
{Face value of share ¥ 10 each)
17 [Reserves excluding revaluation reserves 18.192.63
18 [Earnings per equity share (for continuing operations) in ¥
- Basic 1146 10.33 1024 3197 28.58 37,
- Dijuted 146 10.33 10.24 naz 2858 37.68
19 [Earnings per equity share {for discontinued operations) in ¥
- Basic - - - - - -
- Dituted - - - - - - ;
23 |Earnings per equity share {for discontinued and continuing operations)
in¥
- Basic 1146 1033 10.24 3117 28.58 37.68
- Diluted 1146 10.33 10.24 317 28.58 37.68 L
21 iDividend per share (in ) . -
Interim dividend 7 - 6 7 & [ T
Final dividend - - - - - 3
Total dividend 7 - 6 7 6 g
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Audited unconsoclidated financial information

in % Million
Quarter ended Nine months ended Year ended
December 31, 2617 | Seplember 38, 2017 | December 31, 2016 | December 31, 2017 | December 31, 2016 March 31, 2017
(Audited) {Audited) {Audited} (Audited) {Audited) {Audited)
Revenue from operations 4,300.09 4,374.91 4.626.27 12,947 44 13.024.16 17,326.64
Profit before tax 1,048.81 1,156.94 1,294.90 333954 320339 4,037.41
Profit after tax 77732 864.10 868.36 2,392.55 2,402.33 2,940.32
Segment wise Revenue, Results and Capital Employed
in ¥ Milion
Sr. No. Particulars Quarter ended Nine Months ended Year ended
December 31, 2017 | September 36, 2017 | December 31, 2016 | December 31, 2017 | December 31, 2016 March 31, 2017
{Audited) {Audited} (Audited) {Audited) {Audited} (Audited)
1 Segment revenue
- Services 332023 3,325.67 327433 88377 9,898.14 13.086.58
- Digital 1,744 37 139017 1,260.34 4,647.78 3.327.66 4,704.91
- Alliance 2.341.49 2.081.76 2.281.87 6,547.13 6,462.46 8,466.11
- Accelerite (Products) 51281 614.92 638.79 1,732.89 1,825.05 2,526.79
Total 7.818.90 7,612.52 7,455.35 22,811.57 21,513.31 28,784.3%
2 |Less: Inter segment revenue - - - - - -
3 Net sales/income from operations 7.918.90 7.612.52 7433.33 22.811.57 21,5133 28,784.3¢
4 |Segment results profit/ {loss) before tax, interest and depreciation and
amortization
- Services 137195 1,297.62 134273 391743 4,203.04 552482
- Digital 352.13 325.38 426.71 1,487.85 1.011.49 1,490.24
- Alliance 926.01 637.05 TGS 228203 1,978.93 2,559.79
- &ccelerite {Products} 176.86 283.03 284.75 71421 FI.00 1,103.11
Total 3,026.95 276312 2,834.14 840352 7,963.48 10,677.96
3 Less:
- Finance cost 014 0.16 318 0.47 0.74 0.91
- Other un-allocable expenses 204441 1,984.74 2.034.15] 35,98394 371268 THBTT
Un-allocable income 192.76 336.34 317.98 §97.01 815137 G58.45
7  |Total profit before tax 1,175.16 1,114.56 1,117.7% 3,309.312 307623 4,006.73
8 |Segmont assets
As at
December 21, 2017 | December 31, 2016 March 31, 2017
(Audited) {Audited) [Audited)
- Services 224134 2,387.15 2,108.860
- Digital 1,319.91 1,065.94 1,318.83
- Alliance 75847 76926 717.3
- Accelerite (Products) 683.33 74220 607.89
Total alivcable segment assets 5,005.07 4,964.65 4,753.83
Unallocable assets 20.926.48 18,321.65 18,709.90
Total assets 25,931.55 23,286.30 23,463.73

Notes far segmend wise information:
i} Operating segments are components of an enterprise for which discrete financial information is available that is evaluated regularly by the chief operating decision maker, in deciding how to aliocate resources and
assessing performance. The Group's chief operating decision maker is the Chairman and Managing Director.
it} Costs related to research and development are included under identifiable expenses for the purpose of segment reporting,.
Segment wise capital employed
Segregation of assets (other than trade receivables), liabilities, depreciation and amortization and other non-cash expenses into various reportable segments have not been presented as the assets are used interchangeably between

segments and the Group is of the view thal it is not practical to reasonably allocate the ather assets, liabilities and other non-cash expenses to individual segments and an ad-hoc allocation will not be meaningful.
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Nates:

1 The audited financial statements for the quarter and nine months ended December 31, 2017, have been taken on record by the Board of Directors at its meeting held on January 27, 2018 as recommended by the Audit
Commitiee at its meeting held on January 25, 2618. The Statutary Auditors have expressed an ungualified audit opinion.

2 The Company adopted Indian Accounting Standards (Ind AS) from April 1, 2016 and accordingly these financial results have been prepared in accardance with the recognition and measurement principles laid down in Ind
AS 34 - Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principies generally accepted in India,

3 The Board of Directors at its meeting held on January 27, 2018 declared an interim dividend of 2 7 per share on the face value of T 10 each for the Financiai Year 2017-18.

4 Dr. Anant Jhingran is appointed as an Additional Director (Independent Member) w.e.f. Navember 21, 2017,

5 Mr. Mritunjay Singh resigned as executive ditectar w.e.f. November 24, 2017,

& Mr. Sunil Sapre has been inducted on the Beard of Directors and has been designated as an Additional Director {Executive Director and Chief Financial Officer) with immediate effect.

7 Figures for the previous periods/ year have been regrouped wherever necessary to conform to current period presentation,

By order of Board of Directors of Persistent Systemns Limited

P Bochi =

e
Pune Dr. Anand Deshpande = Kiran Umrootkar

January 27, 2018 Chairman and Managing Director Director

“For risks and uncertzinties relating to forward-locking statements, please visit our websie - www persistent.com”

Pagel of 3



-
Deloitte 506, 5 wing " oot
H 1CC Trade T
Haskins & SellsLLP
Pune - 411 016
Maharashtra, India

Tel: +81 20 6624 4600
Fax: +81 20 6624 460%

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF INTERIM FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
PERSISTENT SYSTEMS LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
PERSISTENT SYSTEMS LIMITED (“the Company™), for the quarter and nine
months ended December 31, 2017 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016,

This Statement, which is the responsibility of the Company’'s Management and
approved by the Board of Directors, has been compiled from the related interim
standalone financial statements which has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
*Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other
accounting principles generally accepted in India. Our responsibility is to express an
opinion on the Statement based on our audit of such interim standalone financial
statements.

2. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion,

i

Regd. Office: indiabulls Finance Centre, Tower 3, 27" - 22™ Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 G13, Maharashira, India.
(LLP Identification No. AAB-8737)
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3. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEB!
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

b. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standard (“"Ind AS”) and other accounting principles generally accepted in India
of the net profit and total comprehensive income and other financial information
of the Company for the quarter and nine months ended December 31, 2017.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants
{Firm's Registration No. 117366W/W-100018)

S/
5;{ M. Joshi
Partner

Place: Pune
Date: January 27, 2018 Mefnbership No.: 038019

e
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Persistent Systems Limited
Regd. Office : Bhageerath, 402, Senapati Bapat Road, Pune 411015, India
Ph. No. +91(20)67030000; Fax +91{20)67030009: Email : infopersistent corm; 'wwaw persistent.com'; CIN L72300PN1990PLCO56696

Audited anconsolidated Linancial resutts of Persistent Systems Limited for the quatter and nire months ended December 31, 2017

in ¥ Million
§t. No. Particulars Cuarter ended Nine months ended Year ended
December 31, 2617 Septemher 30, 2017 | Trecember 31,2016 | December 31, 2017 | December 31, 2016 ™larch 31,2017
{Audited} {Audited) {Audited) {Audited} {Audited) {Audiled)
1 Revenue from apetations 4,300.09 437491 4,626.27 1294744 13.024.16 1732964
1 |Otherincome 5212 365.30 294 71 993.57 798,20 246,21
3 Total income (342) 455211 4,740.41 4,920.93 13%41.01 33,822.36 18,275.85
4 Expenses
- Employee benefits expense 2,252.99 2.239.02 2,241.53 £,637.48 6,507.73 5,682.69
- Cost of professionals 512.82 566.98 480.91 167130 1487.24 2,193,509
- Finance costs 013 0.18 0.18 047 074 om
- Depreciation and amortization expense 128.18 13412 153.76 41499 459.46 £09.68
- Other expenses 609.67 £40.19 749.70 1.678.73 2,073.60 2.751.57
Total Expenses 1,503.40 3586.47 3,626.08 10,7061.47 10,528.77 14,238.44
5 Trofil before exceplional items and tax {3-4} 104881 1,159.54 1,234.50 3239354 3,292.59 4,037.41
6 Exceptional items - - - . .
7 Trofit before tax (5-6) 1448.51 1,159.93 1,293.90 323935 329359 203741
8 Tiax expense
- Current tax 28492 33073 438.37 87728 85229 1.086.80
- Tax credil in respect of eartier years (3.99) - - {3.90 - {8.43)
- Deferred tax charge / (credit) (9.44} {3455} (11.83) {26.31) 8.97 18.72
Total tax experse 271.49 295.84 42654 846,93 89126 1,097.09
9 Profit for the period from comtinuing operations {7-8) i 864.10 868.36 239256 2,402.33 2,940.32
10 jProfit/ (Loss) for the period from discontinued opetations - - - - - -
11 {Tax expense of discontinued operations - - - - - -
12 |Prafit/ (Loss) for the period from discontinued operations (After tax) (10-11) - - - - - -
13 Profit for the peripd (9+12) Tiraz 864.10 36836 2392.56 240233 293022
14 |Othergomprehensive income
A Ttems that will ot be reclassified to profit and loss
- Remeasurements of the defined benefit liabilities / {asset} 1204 1295 14.60 7213 {4950 £41.409
1204 12.93 .60 72313 (49.80) (3140)
B, [terns that may be reclassified to prefit and Joss
- Effective portion of cash flow hedge 2740 (92.32) (92.26) {131.70} (38.63) 116,95
27.40 -92.32 -92.26| ~131.70 -38.63 116.95
Total ather comprehensive income for the period/ year {A+B} 39.44 {75.39) {77.66} (59.57) (88.43) 75.55
15 {Totaicomprehensive income for the period (Comprising Profit {Loss) and (23+14) 816.76 784.71 790.70 2,33299 2,313.9C 3.015.87
Other Comprehensive [ncome for the period)
16 |Paid-up equily share capital 800.09 800.00 50000 800.00 800.00 S00.00
{Face value of share T 10 each)
17 {Reserves excluding revaluation reserves 1734414
18  jEarnings per equity share {for continuing operations) in T
- Basic a7z 10.8¢ 10.85 2991 3003 36.75
- Diluted a7z 10.8¢ 10385 991 3003 36.75
19 {Earnings per equity share {for discontinuzed operations) in ¥
- Basic - . - . . ~
- Diluted - - - - - -
20 |Earnings per equity share (for discontinued operations and cortinuing
operations}in
- Basic a2 1080 1085 2991 3003 3675
- Difuted a7 10.50 i0.35 2991 30.05 36.75
21 Dividend per share (in )
Interim dividend 7 - é T [ 3
Final dividend - - o - - 3
Total dividend 7 - L] 7 ] 5
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Notes:

1 The audited financial statements for the guarter and nine months ended December 31, 2017, have been taken on record by the Board of Directors at its meeting held on January 27, 2018 as recommended by the Audit Committee at
its meeting held on January 25, 2098, The Statutory Auditors have expressed an unqualified audit opinion.

2 The Company adopted Indizn Accounting Stendards (Ind AS) from April 1, 2016 and accordingly these financial results have been prepared in accordance with the recognition and measurement principles laid down in ind AS 34 -
Interim Financial Reporting prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and the other accounting principles generaily accepted in India.

3 The Board of Directors at its meeting held on January 27, 2018 declared an interim dividend of ¥ 7 per share on the face valize of 2 10 cach for the Financial Year 201718,

4 Dr. Anant Jhingran is appointed as an Additional Director {Independent Member) w.e.f. November 21, 2017,

5 Mr. Mritunjay Singh resigned as Executive Director w.e.f. November 24, 2017,

6 Mr. Sunii Sapre has been inducted on the Board of Directors and has been designated as Additionat Director (Executive Director and Chief Financial Officer) with immediate effect.

7 Figures for the previeus periods/vear have been regrouped wherever necessary to conform to current period presentation.

By order of Board of Directors of Persistent Svstems Limiled

Pune Dr. Anand Deshpande Kiran Umrontkar . -
January 27, 2018 Chairman and Managing Director Directar

“For tisks and uncertainlies relaling to forward-looking statements, please visit our websile = www.persistenz.com”
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