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STATEMENT OF AUDITED RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017 

Rupees in Lacs. 
Quarter Ended 	 Year EndedParticulars " 

31st March 31st ~~c:omber I31st March 2016 31st March 31st March 
2017 2017 2016 

II- -- .....-- .~-	 ----.-- ­

Income from Operations 
(a) 	Net Sales/Income from Operations (net of service tax, sales tax & excise duty) 

(b) Other Operating Income 
Total Income Operations (Net) 


2 Other Income 

3 Total Revenue (1+2) 

4 Expenditure 


Cost of Materials Consumed 
(b) Purchase aftrading goods 


Changes in Project inventories 

(c) Sub-contracting expenses 


Employees Benefits Expense 

(e) 	Finance Cost 


Depreciation and Amortisation Expense 

~~~~~~_____.._________________ ~~W-___ll~,O!§6~6-l-___~L_~ +1 

5 Profit/CLoss) before exceptional item and tax 
6 Exceptional items Gain / 
7 Profit/Closs) before tax 

11 Tax Expenses 
14 Net Profit/ (Loss) for the peri.od 
15 Paid-up equity share capital (Face Value: Rs.lOl- per equity share) 
16 Reserve excluding Revalution Reserve 
17 Earnings per Share (EPS) (ofRs 10/- each) (not annualised) 

(a) Basic and diluted EPS before Extraordinary items 

-~~EPS after Extraordinary items 


9,813 . 10,420 

(1.309) 13 

(1,309) 13 i 
(426) 
(883) (184)1 50 

754 754 I 754 

0,67 
067 

(Audited) (Unaudited) (Auditetlj___.j (Audited) 

8,032 

17 
8,049 

24 
8,073 

1,934 
648 

2,843 
1,593 

237 
184

--l.____ 

' 
9,460 34,414 42,155 

4 
._~.464 +____--'-''---_..-!'--__-'---'--<-.. 

160 
9,624 

1,676 
723 

1 
3,526 3,286 
2,106 1,585 

546 573 
169 :iU-r..8 

69 
11,451 13,258 

7,384 7,911 
1,894 2,459 

69: 728_ 
_._'::..;...,4_2_3-!-_________'--1 

36,690 

(1,925) 517 

(1,925) 517 
81 

(1.352) 4:i6 
754­ 75~1 

13,915 1"S~267 

( 17,94) 79 1 

I.' 1 ::>.i'9 
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Petton Engineering Construction Limited 

Statement ofAssets and Liabilities 
Rueees in Lacs 

Particulars 

A EQUITY AND LlABILITES 

1 Sbareholders' funds 
(a) Share Capital 

f-_..........l(..;:b.;..).:.;R;.:::cs:.:::crves and surplus 
Sub-total- Shareholders' funds 

2 Non-current liabilities 
(aJ Long-term borrowings 
(bJDeferred tax liabilities (net) 
(c) Other long-term liabilities 
dl Lonl<-term provisions 

As at 31st March 2017 
(Audited) 

754 

15,226 

l 

As at 31st March 2016 
(Audited) 

75,1-

16,578 

Sub-total- Non-current liabilities 

3 Current liabilities 

TOTAL - EOUITY AND LIABILITIES 

BASSETS 

1 Non-current assets 
(a) Fixed assets 
(b) Deferred tax asset 
(e) Long-term loans and advances 

Trade receivables 

el~~~~~~__~~____ 
SUb-total- NOD-current assets 

8,527 
12,879 
15,566 

111 
37,083 

54,791 

" 

2,000 650 
. I 152 ! 
382 !! 1,219 
100 115 

2,1362.482 

11,083 
13.518 
19,138 

143 
43,882 

62,596 

1 

6.077 6,635 
47B 

3,717 
3.045 

urrent assets 
(a) InventOlies 
(b) Trade receivables 

ee) Cash and cash equivalents 


Short-term loans and advances 

le) Other current asse ts 


Sub-total- Current assets 


TOTAL· ASSETS 



Notes: 
1 	 The abave financial resul:s have been revlev.'ed by the Audit Comm;:tee and then 3pprcved by the Board uf Directors at their 


respective meetings il21d or: 24th July, 2017 and a.lso St,ltutory Auaitc;fs have carried out ;)ud.t·of the same 


2 	 The Company is primarily engaged in ;;j1e business of "Engineering. ?rocurement & COnstrucl1on" ilnu operates m a single businf;$s 

segment based on [he nature ofthe products and services. the risks andreturns etc, AlCOrdtngly. these fimlndai results have Deen 

prep;3red for this single segment. 


3 	 Tax expense for the pEoriod is net Df tax expense of eariier years amo\lntlng to Rs. 57.22 lacs. 

4 	 The Auditors have cen, mented on. 

Auditors' Qualification Com::!p:;;a::.:n~YL·':::.s.:.R::e=s.t:p.=o.=n.=s.:.e____,--__--,--; 
1(a}ln respect of certaln,suspended ! dcklyed C(Hltrdci:s, a"i '~7<3-1stMa(ch 2017.tThf;~ O'Uttter mainly n~·ldtes to ; ml'gil pn)I<..'ct {Uw 1ar~j.;st pnvate in\..-·2st_rn'.'1~t in! .", 

:(r~)(h! receivable of Rs. 1,748 1-<'1($ (aet of motHUZ~tlOtJ aJvante and provisionsl the region) - whIch lS neady 60% complete, ....{hit:h had bit ~i" roadhlvd;; ~)t;'{'<I.U"'~': 

l.. Of Rs. 2,934 tat'~~ (a~ at 3lst Dt:C.t'!1,ber Z~~6, trad(o rll'{fi~\,.l~!eSnf. Hs, l:TlSI;Of ~h~ rt)sl t':.$cJ'1.ation, nahn'.\! disa~ter ,md- ftn:!nc.iai :·~::n..str.Ji:";t'S, at .. th~ c.Hcnt'sl.. 
ila(;s. net of RKJt.uWl.atl(m ad'>.'anc-e- d::C provu:;;mns (If Rs, 2,931 ~'d.cs) (.1S at 31st 'em:. fhe ('hent has f()nfirm~d taat they are m d,SCUSSm:15 \\'lth \'anom~! 


iM.~rch 2016 Rs, 1}3Z3 lacs. n.Jt.ot mob.Hi7.:t!tiun ;;H:jv-anrt' and provisIOns of RS.!prospectiv£ iflV{~~tors for financial soup-part tt, rest;;:rt th!:' prowt't. Cons,df~rmg: 


jZ.934 laz·s) .elnd unbHJed ft.'VenUe of RS.6,2S6 lacs (Rs~ 6.25;') lacs _ as at 31stlth' devC'iopmJ.>nts. it is expcctC"d t.hat the- projec~, ,O,;tH n:surt in ;it'dr h!wr€', Apart! 

Decerr.ber, 2016 and 31st Mart-'-h. 20Hi J are deubtfu[ or recovery vnd tht'!from t!w abow:, tilL' same has aiso bet-'n reaffirme-d by ;hf.~ :np t:\';:'C~JtiV('''i of rh,: 

fbahm~es Oftr~de re("t':vabl{,5 anti tra-du payabli's, !-H'C p1~ndln~ fer (;Cnflrm2tionfl:;;:"'id c-;jstGm~r _ _ ! 

: negotwHol1. Further.. the trade pJl.Joles amtnmtmf: to Rs. 815 lacs tRs, HI5 _lac':iiAs ccmrncnted by the ;:H1{Uurs in thetr rep-<,rt en tt~;: ~·ea;i:t.i.ttwB A tr'lde-; 


i:~h;:~ 3	~:~:e[r;:I~:!;'::~';;' ":l;~~~:t8!~ :'~~V:S r~:'~r:::J~!Jr~;~;r~;~ \:~:l :1:1 ~J~·~~~~;;;;:t·~~, :1~1~,j:JI::o';~;:~~~";,,~~ i~;~:a;!~r;:':;'~:,~,i;(~;~;';~.::;~~:':';\,::~~~'~~i

of !":~tL~~(;~:::~~~;.~'; t':~}:~l ~.,f~{:~.;,:~ \:~~ ~~~~V~~:.!;t~~c~:~~~n~~:: :~: I~;!~,::I:~;~~~a::~~~ :~~~~n~!(~:',~.~s~ tl~~~::' ~~~ bi:~~~c~~v:~~:;~'~~~'[~;~,i, ~:1~~;; k:~mr:~:! )~~::::! is.t~:~~ ~ 


ye~r l~nded cu 3]st~>'1arch 2D17 ~md iiS corfe.sp(lndin~ impact ordm(-lm~gVnWN t.... {;f ttw Vk'A' that recovc-fY wdl bt: mad.;: apUf: H."sblrt 0-1 . 


!prPject 

i in respect of trade n~\.'!':liv<ibje~ and W'Wiikd n':-VCHIC cf {}rher c(JntrJ't~. 


mattet was aSsn quaHfled ~~_ Ot.<.f fl!?'port on tne fi.r..andal rcsults for th~lc-omp~my ~$ neg(;liatir.g with tht ci!ent.<o; lJ-nd ,IS fNlfhknt oj rf(jh,:sa:-k~n 0; 

l(lI:1al'ter/veaJ" (:'nded 3tst \L.H'ch .;016 ;;llld in I.)ur limited Review report IOJ'lrecl"iv'ab1es, 


31st D"c~mb", 20)5 i~~:~;,~~;o~'"at·Ct~~:l!:~t:r:t;:.:.~ :'"d ,~,j,"~et'~2~..~t:~~"~~:::'~~II~~ t~~~"r 
!negottatjon upon restart of the pruject or otht~rwi$i;:;, ~s the case ma:.... be. 

Rs. 2.9,22 lacs: of.. r~vt:;lU£ recogni'f.Ni tHi 31st warth 2017, FY 2016· t7!Tht:'re 'Ht> (.'-ontr~lctuHl prm'isions il, snmt' of r.he cunt~·;'.H.>ts t'or daj,ns <,igalnst 
{till 31st March 2016 Rs. 2.922 la{:s)~ on acc;mnt ofcost ov-erruns / daim !ext-i..>odcti ~t<.~y at. pr(J-~detefmjned raWs Pl'f mc·nrh ~L'" spe-citled In tbe fP.$P(lo(t;Vl' 


jon certain ~~,.::r4't.~. \",hi-(h an~ not in i.H:cordaf}(:': with !he pri!11~jpIes set,out inlcONftlrts. A-crcrd,ingty the 'Compa:,y has !odgi".~l ddirHs i(x t"'~ e;.:tvnded stdy. 

rthe i'l,crounnng ~"ta.!ldards .\S~7 'C(}nstnKtiorJ CnnrnH:!s' ~;nd fXJus(l'Quentiylfurthec Juring -executbn 'Jf works, some Oi thE sp""cifi'::':J.tl;;)HS, $fUrH~ 


jbalance in retaim:'d -'tamings ;md u~biUQd f~'/t~m,it.' ba4tfKC' as at 31st Man."h1mctnoao!og)' of ('.l(t"{·utiDn ha'....e underg(H1l! .dmntY.'S" f<;; \"..'pir!\ thangt' 

i20--: 7 is higtWt by Rs, 1,922 lacs (<1$ at 31st n:l;~ucmber 2016 by Rs, 2,953 bc,;!requE!sts have bt>!;,l!n sd:m'lJth'u with the rt'!';p;~~{,~ti\.'l' cLt~nts 

'and as i-lt 31s.t March 20.16 Rs. 2.922 ~ars), J Thf-' Company 15 rv.:.'gotiating '.Viti: UH:.' Ciients 2:nd cimnd:~mt of rt'Hh~;.HkH! 

i lth<:J$e cLJim£.. 

!ThJS matter was also quajjti{'d in o-tH' report 01'1: the tlnandJI :(>sults ref tl'W! 

iquatter/vc4T ended 31st Mp.:nJl 2016 -i--tad ltJ OU~· Limited Rev1eW r~por! rod 

Iq1.K'fter/tlinf-' months perhH.l e,noed 31st Deccmbf.>r 2016. : , 

I : . ........__.__..i 

ItCl '~h~re an' deiay-s in p~})'men! of stah!tvry dues i1Ind non/delay :n fiikg ofj C6h!jn ~tatut\lf! dtJcs eouid fIot hl' paid en -net' diw:-: (~ue \:i) ,:a~it now ~ss\.'-(>s,l 

~certatn statutOf), rcrurns and "rudlt(":t-r~ a!'(' Q<lbaft' W Comment on impact em t1h:'~how('vnr, majodty of .such dU~'5 hm'(' sio:-:e be1!t~ p"Hd ;~long·wlth in~(-~tt:stj 


i:oss ,fOr q.uartC:·f; yf~r. wfnpany needs to further 5tr~nght{>H internal ,ontr-o!;De!a}'l.~ paynwnt churgt.!$ {penaWt's)i if ~lny, will be ~HT0unrNt rii, a~: anti ';':''';,;nl 

isystem In this r0gan.'l. !sctdoo./p~~\.d. Nf(,:,cssary steps. have oe£n lei::iatt,;d for nIing / ~<;>!isi>.~n iJf fl'g,ms.\ 


(flu,· Cnmpany is in the p-ro("i'ss ofstrength~ninf. iah'tnd Gmtr-Dl5;.::.;tt'm~, 

--.----...•..-----. 
5 	 Other expenses for the quarter / year indude receivables / unbH120 <Fn(}Unt \.vntten off / pro~]jd€d fDr Rs, BSS ;.3:<:$! RS.1398 iacs:n 

respect of dosed proJECts. 

6 	 The prevlous period __/ 'lear flgures ha,ve been regrouped/reclassified to mak0 them cornparable with t.~~t of current perio(~ / year 
~~/hereyer necessary. 

For Petron Engineering Construction 

!Ylumbai, Z·4th .Itlly, 2017 	 01N G3068249 
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lODHA 12, Bhagal Singh Marg, New Delhi • 110 001, India 
Telephone: 91 11 23710176 f 23710177 f Z:!a64671 12414 
Fax: 91 11 23345168 I 23:H4309&(0 E·mail: delh!@lodhaco.com 

Independent Auditor's Ru!lrt on Quart:e.rb~ Financial Results and Year Ended Re,~.llil~LQf 
~trQn Engineering COBstruction Limited pursuant to, tb!L.Regyla~~ ..2.LtlJ&_Slilli 
(Listing Obligations and DisdQsyre Reqyirements) Rggulations, 201S 

To 
The Board of Directors, 

Petron Engineering Consb'uction Limited 


1, 	 We have audited the quarterly financial results of Petron Engineering Construction 
Limited( U the CompaIlY") for the quarter ended 31st March, 2017 and for the year ended 
31St March, 2017 , attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, The figures for the quarter ended 31st March 2017 <IS reponed in these 

financial result..:;, which arc balancing figures between audited figures in respect of full 

financial year and the published year to date figures up to the end of the third quarter of the 

financial year, Also, the figures up to the third quarter has only been reviewed and not 

subjected to audit. The financial results for the quarter and year to date ended March 31", 
2017 have been prepared on the basis of the financial results for the nine-month period 
ended December 31st, 2016, the audited annual financial statements as at and for the year 
ended March 31·t , 2017, and the relevant requirements of Regulation 33 of the SEIlI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 and an~ the responsibility of 
the Company's management and have been approved by the Board of Director!; of the 

Company. Our responsibility is to express an opinion on these financial results based on our 
review of the financial results for the nine-month period ended December 31st, 2016 which 

was prepared in accordance with the recognition and measurement prinCiples laid clown in 

Accounting Standard (AS) 25 "Interim Financial Reporting", Interim Financial Reporting, 

speCified under the Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India; our audit of the 
annual financial statements as at and for the yeal' ended March 31st, 2017; and the relevant 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, 

2, 	 We conducted our audit in accordance With the auditing standards generally ,Iccepted in 
India. Those standards reqUire that we j)lan and perfom1 the audit to obtain I'easonable· 
assurance about whether the financial results are frce of material misstatement. An audit 

includes examining, on a test basis, evidence supporting the amounts disclosed as financial 
results.An audit also includes assessing the accounting principles used and significant 

estimates made by management. We believe that our audit provides a reasonable basis for 

our opinion. 

Kolkata Mumbai New Delhi Channai Hyderabad Jaipur 
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3. Basis for qualified opinion 

Attention is drawn to: 

i) 	 Note no. 4(a) of the accompanying audited statement of financial results in respect of 
certain slIspended / delayed contracts, as at 31,lMarch 2017, trade receivable of 
Rs.1,749 lacs(net of mobilization advance and provisions of Rs. 2,934 lacs) (as at 
31stDecember 2016, trade receivables of Rs. 1,775 lacs, net of mobilization advance and 
provisions of Rs. 2,934 lacs) (as at 31st March 16 Rs. 1,923 lacs, net of mobilization 
advance and provisions of Rs. 2,934 Jacs) and unbilled revenue of Rs. 6,256 lacs (Rs. 
6,256 lacs as at 31St December 2016 and 31st March 2016) are doubtful of recovery and 
the balances of trade receivables and trade payabJesare pending for confirmation/· 
negotiation. Further, the trade payables amounting to Rs. 815 lacs (Rs. 815 lacs as at 31s1 

December 2016and Rs. 819 lacs at 31st March 2016) and other trade receivables in 
respect of above mentioned contracts are also subject to final negotiation/ confirmation. 
We are unable to comment about the status of amount receivables / payables on the 
reported loss for the three months/ year ended on 31'1March 2017 and its 
corresponding impact on assets / liabilities as at that date. 

This matter was also qualified in our report on the financial results for the quarter/yea,' 
ended 31st March 2016 and in our Limited Review report for quarter/ nine months 
period ended 31st December 2016. 

ii) 	 As stated in Note no. 4· (b) Rs. 2,922 Jacs of revenue recognized till 31 s1 March 2017 
(amount for quarter/year NIL and till 31. s1 March 2016 Rs. 2,922 lacs), on account of cost 
overruns / claim on certain contracts, which are not in accordance with the principles 
set out in the Accounting Standards AS-7 'Construction Contracts' and consequently 
balance in retained earnings and unbilled revenue balance as at 31stMarch 2017 is 
higher by Rs. 2,922 lacs (as at 31S1 December 2016 byRs. 2,953 lacs and as at 31" March 
2016 Rs. 2,922 lacs). 

This matter was also qualified in our report on the financial results for the quarter/year 
ended 31S\ March 2016 and in our Limited Review report for quarter/ nine months 
period ended 31 st December 2016. 

iii) 	 As stated in Note No. 4(c)regarding delays in payment of certain statutory dues and 
non/delay in filing of certain statutory returnswhere we are unable to comment in 
respect on the loss for the quarter / year.Company needs to further strengthen internal 
control system in this regard. 



4" 	 Emphasis of maLLei' 

We draw attention to the followings: 

i) 	 Regarding pending confirmation /reconciliation of balances of certain trade 

receivable, unbilled revenue, other liabilities (including statutory dues ilnd returns) 

and loan & advances as at 31st March 2017, where the management is confident that 

there will not be any material impact on confirmation /reconciliation on loss for the 

quarter/ year period ended 31,1 March 2017. 
ii) 	 In case of certain pending/ delayed projects estimated costs to completion are based 

upon management estimates and where the management is confident that there will 

not be any material impact on completion of work in future, 

Our opinion is not modified in respect of above stated matters. 

5. 	 In our opinion and to the best of our information and according to the explanations given to 

lIs,except possible effect ofour observation reported in para 3 above,these quarlerly financial 

results as well as the year ended result') are presented in accordance with the requirements 

of Regulation 33 ofThe SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 andgive true & fair view of the loss and other financial information for the quarter 

ended 31,I March, 2017 as well as the financial results for the year ended 3151 March, 2017. 

For LODHA & CO. 
Chartered Accountants 

Place: Mumbai 

Date: 24·, July/20l7 












