PIONEER GROUP

Date : 18" September, 2015
Ref. : NSE/32/2015-2016.
To, .

Manager

National Stock Exchange of India Limited
“Exchange Plaza”, Bandra-Kurla Complex,
Bandra (East), Mumbai — 400 051.

Dear Sir,

- Co. Code: PIONEEREMB: PIONEER EMBROIDERIES LTD.
ONE TIME SETTLEMENT WITH STATE BANK OF INDIA

* This is to inform you that the company has settled its total dues including Optionally Convertible
Cumulative Redeemable Preference shares (OCCRPS), from State Bank of India under a One
Time Settlement (OTS) and paid the settlement amount in full on 15/09/2015.

The company has made necessary adjustments in its books including cancellatlon of the OCCRPS
surrendered by the Bank.

You are requested to please take it on your records.
Yours faithfully,

RS

(DEEPAK SIPANI)
General Manager
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