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11 April, 2018

To,

Deptt. Of Corporate Services-listing,
National Stock Exchange of India Limited,
Exchange Plaza, Plot No. C/1, G Block,
Bandra-Kurla Complex, Bandra (East),

Mumbai 400051

Dear Sir,

Sub: Upgrade in credit ratings

In compliance with Regulation 30 (6) of the SEBI (Listing and Disclosure Requirements)
Regulation, 2015, this is to inform you that CARE Ratings Limited ("CARE") have informed
the Company about revision in credit ratings for bank facilities of the Company as under:

Facilities Amount (Rs. | Ratings Rating Action
Crore)
Short Term Bank 94.86 CARE A3+ (A Revision- Upgrade
Facilities Th Plus from CARE A3 (A
T (Enhanced from ree ) (
Three)
75.86)
Long Term Bank 107.36 CARE BBB+; Revision- Upgrade
Facilities Positive fromm CARE BBB;
(Enhanced from g .
22.38) (Triple B Plus; EXADIE (TH e B
) ! tlook; Stabl
Outlook: Positive) Shitiao Able)
Total 202.22 (Rs. Two i e
Hundred two crore
and Twenty two
lakh only

We request you to take it on record and disseminate to the members.
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Company Secretary
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