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BSE Limited
Phiroze Jeejeebhoy Towers.
Dalal Street.
M[,MUAI - 400 001
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I Stock Exchange of India Limited
ge Plaza", B andra-Kurla Complex,

Bandra (East),
MUMBAT - 400 051

Sub: Reaffirmation of Al+ rating for short-term debt and AA- rating for long term debt
by CARE

Dear Sirs,

We wish to inform that CARE Ratings has reaffirmed its Al+ (A One plus) rating for
Company's short-term debt, which is the highest rating that can be assigned for short-term-debt,
and its AA- (Double A Minus) rating for company's long term debt.

Thus by maintaining its long term credit rating of AA- and short term credit rating of Al+, the
Company is amongst the highest rated listed companies in the Indian real estate industry peer
group. This realfirmation of the credit rating is on the basis of the Company's strong Aetivery
on operational and financial fundamentals. its execution track record, low gearing ana roUust
plurrs going lbrrrurd.

Please take the above information on record.

Thanking you,

Yours truly
for Indiabulls Real Estate Limited
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