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C/COS/Listing/NSE/ Dt: 10.08.2018

Ms. Sayali Bedarkar

Manager

National Stock Exchange of India Ltd.,
Exchange Plaza, Plot No. C/1, G Block,
Bandra Kurla Complex;

Bandra(East)

Mumbai

Ref:  Symbol: POWERGRID; Series: EQ; ISIN: INE752E01010

Dear Sir, ' 4 -
Sub: Reqgulation 30 of the SEBI (LODR) Requlations, 2015

Reference your e-mail dt. 08.08.2018. Para wise reply is as under:

S.N. Query Reply
1 This is with reference to recent news :
item appearing in

https://www.financialexpress.com/ind
ustry/cag-raps-powergrid-for-
inadequacies-in-pricing-
methodology-in-telecom-
business/1272888/ - Sources dated
08-Aug-2018, titled "CAG raps
PowerGrid for inadequacies in
pricing methodology in telecom
business".

It is incumbent upon the Exchanges
in such situations to attempt to verify
the accuracy or otherwise of the
information  reported and to
disseminate to the market place the
clarification/information . furnished by
the company. In this regard, you are
advised to provide
clarification/confirmation on the news
item in detail including the following:
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Whether such event stated in published
news were taking place? If so, you are
| advised to provide the said information

" |.along with the sequence of evénts in

chronological .order.

POWERGRID being a Public Sector

‘undertaking is subject to audit by the

office of Comptroller and Auditor
General of India.

Recently, the CAG has conducted
Thematic audit on performance of
company’'s telecom business and
submitted its report.

The telecom segment is highly
competitive and the pricing is market
driven and POWERGRID quote for the
leasing its Bandwidth(BW) keeping in
view the market forces. As such, the
company in its replies to Audit did not
agree to the loss of revenue etc. stated
in the audit observations.

However, the recommendations of
CAG are being examined by the
company for further improvement, if
any, in its existing practices. -

The material impact of this article on
the Company.

In view of above, company is of the
view there is no material impact of this
article on the company.

Whether company are aware of any
information that has not been
announced to the Exchanges under
Regulation 30 of Listing Regulations.

If so, you are advised to provide the |
| said information and the reasons for

not disclosing the same to the
Exchange earlier as required under

Regulation . 30 ~of the Listing |.

Regulations.

No material disclosure under Reg. 30
of Listing Regulations has been
withheld.

Thanking You,

Yours faithfully,
(Diviya Tandon)
Genergl Manager —
Company Secretary &
Compliance Officer




