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Central Bank of India

1911 @ anud fomw Hfga “CENTRAL’ TO YOU SINCE 1911

FEE I Central Office

CO:MBD:2017-18:87 7 30t Qctober, 2017

National Stock Exchange of India Limited | General Manager

Listing Department Corporate Relationship Deptt

Exchange Plaza, Bombay Stock Exchange Ltd.

Plot No.C/1, ‘G’ Block Phiroze Jeejeebhoy Towers

Bandra-Kurla Complex Dalal Street, Fort

Bandra (E), Mumbai-400 051 Mumbai 400001

Dear Sir/Madam,

Sub : Unaudited Financial Results for the Second Quarter & Half Year ended
30th September 2017 '

Please refer to our letter no. CO:MBD:2017-18:848 dated 12th October, 2017 informing
thereby that a Meeting of the Board of Directors of the Bank is scheduled to be held on
Monday, 30t October 2017, inter-alia to consider and take on record the unaudited
financial results of the Bank for the second quarter and half year ended
30th September, 2017.

Further to our said letter, pursuant to SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we enclose herewith copy of Unaudited Financial
Results of the Bank for the second quarter and half year ended 30t September, 2017
approved at the meeting of the Board of Directors of the Bank held today, which
commenced at H: 00 PM and concluded at 5: [0 PM.

The results are also being published in Newspapers as pér requirement of the above
said SEBI Regulations. ‘

Please take the above on your record.

Thanking you,

Yours faithfully,
For CENTRAL BANK OF INDIA

NAND KUMAR DAS
ASSTT GENERAL MANAGER-MBD/
COMPANY SECRETARY
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[ CHANDABHOY & JASSOOBHOY, LODHA & CO.
| Chartered gcwuntants, Chartered Accountants,
208, Phoenix House, A wing, ‘ 14 Government Place East
462, Senapati Bapat Marg, Lower Parel KOLKATA- 700069
MUMBAI-400013 | N
PATHAK H. D. & ASSOCIATES ' S.K.MEHTA & CO
Chartered Accountants, Chartered Accountants,
814-815, Tulsiani Chambers, 212 Sga,xi.rti Mahal,
Nariman Point, ki g i
MUMBAL- 400021 NEW DELHI-110008
1. We have reviewed the accompanying statements of unaudited financial results of Central Bank of
India {the “Bank”) for the quarter and half year ended September 30, 2817 The disclosures relating
to “Pillar 3 under Basel lll Capital Regulation”, “Leverage Ratio” and “Liquidity Coverage Ratio” as

have been distlosed in Bank's website and in respect of which a link have been provided in the
aforesaid financial results ha\re not been reviewed by us. These financial results are the responsibility
of the Bank's Management and have been approved by the Board of Directors at their meeting held
on October 30, 2017. Our responsibility is to issue a report on these financial statements ba‘séd on’

our review,

2. We conducted our review in accordance with the Standard on Review Engagement {SRE) 24':1&,

“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued

by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate a{s,surance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inQu'i’ries of persons responsible for financial and
accounting matters and analytical procedures applied to financial data and thus provides less

assurance than an audit. We have not performed an audit and accordingly, we do not exprﬂss‘an

.

audit opinion.

e e

3. The financial results incorporate the relevant returns of 20 branches reviewed by us; 29 branches

reviewed by Concurrent Auditors and un-reviewed returns of 4666 branches. In the conduct of our

i

review, we have relied on the review reports in respect of non-perfarming assets submitted by the

Concurrent Auditors of 29 branches to the bank management. These review reports cover 50.91% of




the advances pcirtfotio of the bank; excluding food credit and advances of Asset Recovery branches
of the bank.

4. Based on our review as aforesaid, nothing has come to our attention that calises us to believe that

the accompanying statement of unaudited financial results prepared in accordance with applicable

accounting standards and other recagnized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure  Requirements) Regulations, 2015 read \é;ith RBI circular ({2016-17/29
DBS.ARS.N0.BC.2/08.91.001/2016-17 dated 28/07/2016 w.r.t half yearly/quarterly review of the
account of public sector banks) including the manner in which it is to be disclosed, or i:h’az it contains
any material misstatement or that it has not been prepareﬁ in accordance with the relevant
‘prudentral norms issued by the Reserve Bank of India in respect of income recognition, asset

classification, provisioning and other related matters.

[For CHANDABHOY & JASSOOBHOY For LODHA & CO.
IChartered Accountants . Chartered Accountants
F.R.NO.-101647W F.R.NO. 301051E

(CA Ambesh Dave)

. (CA Gaur’av Lodha}
PARTNER PARTNER
M. NO. 049289 M. NO. 507462
FFor PATHAK.H.D & ASSOCIATES [For 5.K.MEHTA & CO.
IChartered Accountants Chartered Accountants

" [FR.NO.-107783W ’ F.R.NO.-000478N

lica pratapl€u (CA Jyoti Bagga)

PARTNER PARTNER

{M. NO. 504985 r\'! NO. 087002
_ Place: Delhi ‘
" Date : October 30, 2017
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(Rs in Lakh] |

Particulars

Quarter Endei

30.08.2017 | 30.06.2017 | 30.09.2016 |

Roviewsd | Reviewsd | Reviewstd

7] 30.09.2016 | 31032017
| Reviewsd | Audited -

lneemst»ameﬁ (@) + by +{ey+(d)

__ 616806/ 621.091

_6,18,881

12«35}12 2466141

__(@ _|interestidiscount on agvancesibils _

372454 | 355811

4,20,828)

By meomaoﬂ investments

218 | 171773

1,75,308]

7,37,485

of India and other inter bank funds

[©) |Interest on balances with Reserve Bank |

“BB579 | 86,225

7,433

4, sss 63,882

"W |Oiners

7,358 - "é‘,faé:

12,397) 38,788

73020 | 65987 |

1,27,101]  2,87,564

LA

TOTAL INCOME (1+2)

689,626 | 6.87,078

mw&pndad

_ 445756 | 487,067 |

M{ej+@;

1,56,040] 154,042

62.813] 27.53,705 |

“‘tﬁ.ﬁ&,?&ﬂ

(6] _|Employees cost

09873 | 1,00489

{f} |Other operating expenses (All Hems
exceeding 10% of the total expenditure
exsluding interest expenditure may be
showrn separately)

57.267 53,553

[TOTAL EXPENDITURE (B1od)

%axe!uﬂhg?mmasand ‘Contingencies)

“B02695 |  B,AZD09

819,057

12,44,705

e

o

GPERATING PROFIT {(A-B}

(Profit before Provisions & Contingencies)

86,930 45,069

85,488

1,31,998)

. |Provisions {other than tax) and Contingencies

of which provisions for Non-Performing
|Assais

186166 | 126902

1,66121)

N )

"89]

|Paid-up. evquﬁyem:ra capital

(34,195)|  (24,157)

(75,041} (57,678))

58

[,32,717)]

e e

' .(5:4,:132’1- '

I“#ﬁrﬂ‘;l' 3

U,24183)]  (243.910),

{(Face value of Rs,10/- per share)

181,097 1.80,217

188,503 {

1,81477 |

1,688,508 1,80,217

|Reserves excluding revaluation reserves

{85 per balance gheetof mesﬁms

~ TR

{iy |Percentage of shares held by
{Government of India

B1.38 81.28

82.02

@ |Capital Adequacy Ratio-Basel I (%)

9.22 | 9.81

T —

i018] 088

{(2) CET 1 Ratio (%)

7oa] 7ar|

80

{(6) Additional Tier 1 Ratio (%)

0,171

Earning per Share(in Rs.)
iy Basic and diluted EPS before arid after
Extraordinary tems, net of Tax Expense
[notannualised]

@y (309

(6.97)

(6.93), (13,35}

(v} |(a) Amount of Gross Non-performing
Assets

3184,115 | 81,38,847 | 25.71,795

31,648,115 |

“671.788] 27,285,138

0y Amount of Net Non-Performing

15,88.674 | 17,40.743

44,325,264,

16,880,074

T1435.264| 1421789

17,27 18.23

13.70]

1797

18.70 17.81

(i) % of Net Non-Performing Assels

9.5 11,04 |

817

9.53

817 10.20

(V| Retum on Assets (Annualised) - (%)

) X))

T

Plage : Delhi
Date ! chébsraf& 2047

-

RAJEEV RISH) _
CHAIRMAN 3 MANAGING DIRECTOR

| 16,28.341 |
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CENTRAL BANK OF INDIA

SEGMENT REPORT FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, _z_m:r._- .

Valf Year Ended |

“Executive otremr

¢

-

Plage: Delhi
Date: October 30, 2017

fl’ RAM)\M\ MURTHY
Executive Director

5.!( DWARARA
Execuitive Directar

| QuarterEnded Year Ended
No. | Fastidare _Reviewed [ Reviewed [ Reviewed | Reviewed | Reviewed | Audited
30.02.2017 30.06.2017 | 30.09.2016 | 30.09.2017 | 30.09.2016 31.032017 |
o i ;
- {3 Treasury Operaiions 272,941 286,210 233,480 562,151 446,295
2. Retail Banking Operations _ 195,496 186,610 208,858 382I06¢ 417,950
| 3. Wholesale Banking Dperations 271,189 211,258 256167 | preesape _
4. Other Banking Cperations “ o b 2 :
15. Unaliocated - 1. N BE gar i o
Total . 689,626 | 587,078 696,545 | , _ 2,753,705
Less; inter Segment Revenue - - - f = = -
| Netsales/income From Operations _ 689,626 587,078 696,545 | 1,376,704 1,362,813 2,753,705
B. |Segmient Results{Profit(+)/toss{-)beforetax! - | [ 1
and interest from each segment) i ; I
1. Treasury Operations 53,700 12332 | 23,936 | 65,832 63,879 | 208,030
2. Retail Banking Ugerations 3,371 (1,912) 5,732 1489 12052 15,534
3, Wholesale Banking Operations {162,639)] {88,404) ©(110,781)] {251,043 {2a124)]  (s61,316)
4, Other Banking Operations ) - 1 - - = -
5. Unallocated . (3,@53; (3,849)| {3,520/ 7,317)) B 1%9.2'1"@“ {16,118}
Total {108,236) (81,833) (80,633)]  [191,069) {176,209) {352,890}
| Less: (7] interest w0 - -~ | - - -
(i} Other Un-allocable Expenditure net off - - =
{iit} Un-aliocable income - - - ]
Total Profit Before Tax {109,236) (81,833) {sa&asi {191,069} (176,409)| (352,890}
- € |Segment Assets - _
4. Treasury Operations 14,586,801 14,122,694 12,129,828 | 14,586,801 12,129,928 15,295,941
2, Retail Banking Operations 8,132,105 7,943,697 | 8,030,864 £,132,108 8,030,864 | 7,400,325
3. Wholesale Banking Operations 9,334,058 9,850,455 | 10,136,405 9,334,058 10,136,405 | 9,618,754
4. Other Banking Dperations - = N ; . St el
5. Unallocated Assets 1,097,808 1,048080 | 863177 1,087,808 _ 863,177 | 1,025,374
Total _33150,772 | 32964926 | 31,160,374 | 33150772 | 31,160,374 | 33,340,194
| . | Segment Liabilities : _ _
1. Treasury Operations 14,826,206 14,333,967 | 12,277.650 | 14,826,206 15,477,906
2. Retail Banking Operations 7,809,162 7818619 | 7538577 | 7,809,162 7,538,283 |
3. Wholesale Banking Operations 8,853,007 8,974,902 -9,515,048 8,853,007 | 8,528,891
. 14, Other Banking Operatians E f L0 - = Z -
... 15 Unallocated Liabilities - - - - -] -
| Total 31,488,375 31,227,488 | 29,331,276 31,488,375 29,331,276 31,545,080°
E. |Capital Employed B, T N
L. Treasury Operations (239,405} (211,273)} (47,722)] (239,405 Awzea)  (181.965)) -
2. Retail Banking Operations 322,044 25,078 ] T 492,287 | 322,944 492,287 | (133.158)
3. Wholesale 8anking Operations 481,050 . 875553 621,356 481,050 | 621,356 1,089,863
5. Unaliocated 1,097,808 1,048,080 863,177 1,097,808 863,177 -1,025,374 |
Total 1,662,397 1,737,438 1,879,008 | 1,662,397 1,829,098 1,795,114
Naotes: ¥

1) As per guidefines of RBI on compliance with Accounting Standards, the Bank has adopted " Treasuary Operations, Wholesala, Retall and Other Banking
Operations” as Primary business segments for the purpose of compliance with A5-17 on Segment Reporting issued by 1CAIL ’
1} Segment Revenue and Expenses have been apportioned on the basis of the segment assets, wherever direct allocation is not possible;
3} Figures of previous year/period have been regrouped wherever considered necessary to conform to current period classification.

RAJEEV RISHI
Chairman 8 Managing Director
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NOTES ON ACCOUNTS FORMING PART OF
~ REVIEWED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2017

- The above Financial Results have been reviewed by the Audit Committee of the Board

and approved by the Board of Directors in the meeting held on October 30, 2017, The
results have been subjected to a “Limited Review” by the Statutory Ceniral Auditors
of the Bank.

2. There has been no change in the accounting policies followed during the quarter and

half year ended September 30, 2017 as compared to those followed in the preceding
financial year ended March 31, 2017.

- Financial Results for the quarter and half year ended September 30, 2017 have been

arrived at after considering provisions for Non-Performing Assets, Standard Assets,
Standard Derivative Exposures and Investment Depreciation ‘which have been made
on the basis of extant guidelines on Prudential Norms for Income Recognition, Asset
Classification, Provisioning issued by the Reserve Bank of India (RBI).

Provisions for Employee Benefits and other usual and necessary provisions including
Unhedged Foreign Currency Exposure and Income Tax have been made on estimated
basis for the quarter and half year ended September 30, 2017.

Bank had received Capital fund of Rs.100.00 crore from Government of India on

March 31, 2017 as Share Application Money The Bank has since allotted 96,01,536
" equity shares of Rs.10/- each at a premium of Rs.94.15 per share on preferential basis

to Government of India on August 18, 2017.

. Issueaaflctment of Shares agamst Share App[mat;on Meney rxf Rs.583.00 cwm, ari&mg

value of Rs 10. DO lakh each heid by Gov&mmtmt of India on Ma:rch 31 2{}17 is snll in
process as on September 30, 2017. This amount has been treated as part of Common
Equity Tier 1 (CET-1) Capital for the quarter and half year ended Septﬁmber 36 2017
as suggested by RBI vide it’s letter dated April 6, 2017.- _

. As per RBI directions for ;:mtl.a‘ting_ insﬂiymcy Process-Provisioning Norms vide letter

no. DBR.NO.BP:15199/21.04..048/2016-17, dated June 23, 2017, in respéct of nine
accounts covered under ptovisions of Insolvency and Bankruptcy Code (IBC), the
Bank was required to make additional provrsmn Rs.961 crore to be proportionately
spread over 3 quarters starting from 2" quarter ie. September 2017 so that the
required provisions are fully in place by March 2018. The additional provision of
Rs.459 crore has since been made during the quarter leaving a balance provision of
Rs,502 crore to be proportionately spread over remaining two quarters i.e. December
2017 and March 2018.

E)




7. Interms of Reserve Bank of India (RB1) circular DBR.No.BP.BC.1/21 06.201/201 5-
16 dated July 1, 2015, on “Basel Il Capital Adequacy’ and RBI circulars
DBR.No.BP.BC 80/21.06.201/2014-15 dated March 31, 2015 on ‘Prudential

‘Guidelines on Capital Adequacy and Liquidity Standard Amcndments Banks are
required to make Pillar 3 disclosures including leverage ratio and hquxdaty ‘coverage
ratio under the Basel Il framework. The Bank has made these disclosures which are
available on the Bank’s website www.centralbankofindia.co.in along with publication
of the results. The disclosures have not been sub;ﬁ:;tﬁd to review by Statutory Central
Auditors of the Bank.

8. In terms of RBI circylar DBR.No.BP.BC.34/21 ﬁ4 132/2016-17 dated November 10,
2016, “Scheme for Stressed Assets- Revisions”, the Bank has not recognized interest
on accrual basis if not serviced within 90 days from due date in respect of Standard
Advances under Strategic Debt Restructuring (SDR) and Scheme for Sustainable
Structuring of Stressed Assets (S4A). Ac;cordmglyqé the unrealized interest of
Rs.412.21 crore as on September 30, 2017 (Rs.107.95 erore for the Quarter September
2017) recegmzed earher on accrual basis, has been reversed.

9. The Bank has recognized Treasury operations, Cmporate/ ‘Wholesale Banking and
Retail Banking as primary reporting segments. There are no secondary repotting
segments.

10. Keeping in view the significant provisioning requirements, tax review based on

management’s estimate of possible tax benefits against timing difference has been

 carried out and as at September 30, 20170f Rs.2937.20 crore (Rs.2,353.68 crore as at
31.03.2017) has been recognized as deferred tax assets (net).

11. Status of Investors’ Complaints:

Complaints at the | Received during | Resolved during | Pendingasat
beginning of the  the Quarter the Quarter end of the
p Quarter | ' ' _ Quarter
NIL 1 46 46 NIL

12. The Provisioning Coverage Ratio (PCR) of the Bank is 58,58% as on September 30,
2017.

13. Figures of the previous period have been regrouped/ reclassified wherever conszdered
heoessary 1o confirm to current period’s classifi cation.

AMANA MURTHY  B.K. DIV
Ex}icunvs DIRECTOR

RAJEEV RISHI

EXBCUTEVE DIRECTOR

-

Place: Delhi
Date: October 30,2017

EXECUTIVE DIRECTOR CHAIRMAN & MANAGING DIRECTOR _
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- CENTRAL BANK QF iNBJA :
$TATEMENT OF ASSET: S AND LlAEILmES

PART IWLARQ

; EMTAL & LIABILITIES
1 Capital '
1. Reserves and Surplus . . :
| Share application Mm&y pendmg a&&attmam‘
| Deposits
Borrowings
| “Other Liabilities and Provisions

33,180,772 |

3 1&6,3’?‘4

3353&0,195 C

TOTAL

|assETS
Cash and Balances with Reserve Bank of India

investments
Advances

Fixed Assets
Other Assets

Balances with Banks and Money at Call and Short Notice

4,326,040 |
308,758
8,372,655 |

16,692,261

431,765 |
2,016,203 |

1,258,971

1,276,080 |
9,140,752 |
17,575,781 |

438,480 |
1,470,360 |

7,508,676

367,978

9,209,488
13,939,877
428,037
1,885,138

TOTAL

wss0rz]

31,160,374 |

33,343 ‘!95

E)EECUTWE DIRECTOR

EXECUTIVE DIRECTOR

Place: Dehi
Bate: October 30, 2017

B.K.DIVAKARA
EXECUTIVE DIRECTOR

) RAJEEV RISHI
CHAIRMAN & MANAGING DIRECTOR




