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Sub: Approval of Audited Financial Results for Quarter and Year ended 31st March, 2020 

Dear Sirs, 

Board of Directors of the Company has today approved the Audited Financial Results (Standalone and 
Consolidated) of the Company for Quarter and year ended on 31st March, 2020. Results approved by the 
Board are enclosed herewith along with Audit Report. 

Pursuant to Regulation 33(3)(d) of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 we confirm that the Statutory Auditors have given Audit Reports with unmodified opinion on the 
Audited Financial Results of the Company (Standalone and Consolidated) for the Year ended 31't March, 
2020. 

The meeting of the Board started at 3: 3D P.M. and concluded at y: IS-P.M. 

Kindly take the same on record. 

Thank 

(5.5. KH DELWAL) 
COMPANY SECRETARY 

JAIPUR OFFICE: SB-187, Bapu Nagar, Opp. Rajasthan University, JLN Marg, Jaipur 302015 
Phone: 0141 4241200,4241204, Fax: 0141 4241219 

NEW DELHI OFFICE: 122-123, Hans Bhawan, 1, Bahadurshah Zafar Marg, New Delhi 110002 
Phone: 011 23370828,23379218,23370776, Fax: 011 23370499 

CORP. OFFICE: 21, Strand Road, Kolkata 700001 Phone: 033 22309601-4 Fax: 033 22434226 



GUPTA & DUA 
CHARTERED ACCOUNTANTS 

4594A19, Daryaganj, New Delhi-11 0002 
Phone-011-43525949,45694763 

E-Mail: -mukeshdua@guptaanddua.com 
Website: - www.guptaanddua.com 

INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF SHREE CEMENT LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the accompanying quarterly standalone financial results ("financial results") of 
SHREE CEMENT LIMITED ("the company") for the quarter ended March 31,2020 and the year to 
date results for the period from April 1,2019 to March 31, 2020 attached herewith, being submitted 
by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
financial results: 

a) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 
this regard; and 

b) give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable accounting standards and other accounting principles generally accepted in 
India of the net profit and other comprehensive income and other financial information for the 
quarter ended March 31,2020 as well as the year to date results for the period from April 1,2019 to 
March 31,2020. 

c) attention is drawn to the fact that the figures for the last quarter ended March 31, 2020 and the 
corresponding quarter ended in the previous year as reported in these financial results are the 
balancing figures between audited figures in respect of the full financial year and the published 
year to date figures upto the end of the third quarter of the relevant financial year. Also, the figures 
up to the end of the third quarter had only been reviewed and not subjected to audit. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditors' Responsibilities for the Audit of the Financial Results section of our report. We 
are independent of the Company in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants ofIndia together with the ethical requirements that are relevant to our audit of the 
financial results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 



Independent Auditors' Report (continued) 

Management's Responsibilities for the Financial Results 

These quarterly financial results as well as the year to date financial results have been prepared on the 
basis of the audited standalone financial statements. The Company's Board of Directors are responsible 
for the preparation of these financial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standards prescribed under Section 133 of the 
Act read with relevant rules issued thereunder and other accounting principles generally accepted in India 
and in compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the financial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the financial results, the Board of Directors are responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and 
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 
Company or to cease operations, or has no realistic alternative but to do so. The Board of Directors are 
also responsible for overseeing the Company's financial reporting process. 

Auditors' Responsibilities for the Audit of the Financial Results 
Our objectives are to obtain reasonable assurance about whether the financial results as a whole are free 
from material misstatement, whether due to fraud or error, and to issue an auditors' report that includes 
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit 
conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise ' from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial results, whether due to 
fraud or error, design' and perform audit procedures responsive to those risks, and obtain audit 
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditors' report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditors' report. However, future events or conditions 
may cause the Company to cease to continue as a going concern. 



Independent Auditors' Report (continued) 

• Evaluate the overall presentation, structure and content of the financial results, including the 
disclosures, and whether the financial results represent the underlying transactions and events in a 
manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Financial Results of the Company to 
express an opinion on the Financial Results. 

Materiality is the magnitude of misstatements in the Financial Results that, individually or in aggregate, 
makes it probable that the economic decisions of a reasonably knowledgeable user of the Financial 
Results may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the 
scope of our audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any 
identified misstatements in the Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identifY during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, related 
safeguards. 

We also performed procedures in accordance with the circular issued by the SEBT under Regulation 33(8) 
of the Listing Regulations, as amended, to the extent applicable 

Partner 

New Delhi, May 8, 2020 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020 

Rs. In Crores 

Quarter ended Year ended 

S.N. PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from Operations 3217.54 2848,34 3284_87 11904.00 11722.00 

II Other Income 97.79 64.94 45.09 27162 245.40 

III Total Income 3315.33 2913.28 3329.96 12175.62 11967.40 

IV Expenses 

(a) Cost of Materials Consumed 199.71 180.60 236.57 763.27 894.81 

(b) Changes in Inventories of Finished Goods and Work-in-Progress (1808) 69,67 13.48 4.97 (30.61) 

(c) Employee Benefits Expenses 169.07 185.60 170.46 731 .01 677.82 

(d) Finance Costs 72.61 74,13 69.71 286.52 246.98 

(e) Depreciation and Amortization Expenses 436.23 432,20 420.5!! 169942 1391.68 

(f) Power and Fuel 621.71 479.32 763.32 2347.62 2745.04 

(g) Freight and Forwarding Expenses 714.39 643,80 774.65 260613 2864.10 

(h) Other Expenses 451.87 440.02 478.5a 1776.47 191802 

Total Expenses 2647.51 2505.34 2927.33 10215.41 10707.84 

V Profit Before Exceptional Items and Tax (III - IV ) 667.82 407.94 402.63 1960.21 1259.56 

VI Exceptional Items - - - - 178.13 

VII Profit Before Tax (V - VI ) 667.82 407.94 402.63 1960.21 1081.43 

VIII Tax Expense 

(a) Current Tax 105.06 148.61 87.19 530.16 220.41 

(b) Deferred Tax (25.39) (45.29) (5.51) (134.80) (87.34) 

(c) Tax Expense relating to earlier years (Net) (5.33) (5.33) (2.69) 

Total (a to c) 79.67 97.99 81.68 390.03 130.38 

IX Profit for the Period (VII-VIII) 588.15 309.95 320.95 1570.18 951.05 

X Other Comprehensive Income 

ali) Items that will not be Reclassified to Profit or Loss 6.38 5,05 6.38 5.05 

alii) Income Tax relating to items that will not be Reclassified to Profit or Loss (2.23) - (1.76) (2.23) (1 .76) 

b(i) Items that will be Reclassified to Profit or Loss (2378) 18,03 (5832) 13.51 (35.05) 

b(ii) Income Tax relating to items that will be Reclassified to Profit or Loss 8.31 (6.30) 20.38 (4.72) 12.25 

Other Comprehensive Income/(Loss) for the Period (11.32) 11.73 (34.65) 12.94 (19.51) 

XI Total Comprehensive Income for the Period (IX+X) 576.83 321.68 286.30 1583.12 931.54 

XII Paid-up Equity Share Capital (Face value Rs. 10 per share) 36.08 36,08 34.84 36.08 34.84 

XIII Other Equity 12900.34 9562,55 

XIV Earnings Per Share (EPS) (of Rs . 10 each) - Not Annualized 

Cash (in Rs.) 276.88 197.05 211.27 888.58 698.54 

Basic and Diluted (in Rs.) 163.01 87.65 92.13 445.08 273.00 

Page 1 



Notes: 

1 Standalone Statement of Assets and Liabilities : Rs. in Crores 

S.N. Particulars 
As 8t31.03.2020 As It 31.03.2019 

(Audited) (Audltad) 

ASSETS 

(1) Non·Current Assets 

(a) Property, Plant and Equipment 3959.30 4465.04 

(b) Capital WOrk-in-Progress 96211 1121.11 

(c) Intangible Assets 19.37 10.63 

(d) Rights of Use Assets 34025 

(e) Investments in Subsidiaries 2557.89 2158.31 

m Financial Assets 

(i) Investments 3271 .28 2252.83 

(ii) Loans 52.70 51.87 

(iii) Olher Financial Assets 156.17 22.72 

(g) Deferred Tax Assets (Net) 743_78 612.64 

(h) Non-Current Tax Assets (Net) 110.76 110.76 

(i) Other Non-Current Assets 338.69 395.65 

Sub-total 12512.30 11201.56 

(2) Current Assets 

(a) Inventories 1427.85 1589.05 

(b) Financial Assets 

(i) Investments 3086.26 32.74 

(ii) Trade Receivables 82845 732.40 

(iii) Cash and Cash Equivalents 1533 35.00 

(iv) Bank Balances other than (iii) above 92_83 272.78 

(v) Loans 763 9.65 

(vi) Other Financial Assets 20418 101.45 

(c) Other Current Assets 1163.04 1218.62 

Sub-total 6825.57 3991.69 

Total Assets 19337.87 15193.25 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 36.08 34.84 

(b) Olher Equity 12900.34 956255 

Sub-total 12936.42 9597.39 

LIABILITIES 

(1) Non-Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 1638.70 2309.04 

(ii) Other Financial Liabilities 944.91 7341 9 

(b) Provisions 9.18 824 

(c) Other Non-Current Liabilities 607.64 55773 

Sub-total 3200.43 3609.20 

(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 70874 467.95 

(ii) Trade Payables 

(A) Total Outstanding Dues of Micro and Small Enterprises 2.18 2.11 

(B) Total Outstanding Dues of Credilors other than Micro and Small Enterprises 525.84 448.68 

(iii) Other Financial Liabitilies 1288.53 42303 

(b) Other Current Liabilities 611.21 621.61 

(c) Provisions 1.11 1.03 

(d) Current Tax Liabilities (Net) 63.41 22.25 

SUb-tot.t 3201.02 1986.66 

Total Equity and Liabilities 19337.87 15193.25 
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2 Standalone Cash Flow Statement Rs in Crares 

For the year ended 
Particulars 31.03,2020 31.0G.2019 

IAuditudl IAudltedl 

A Cash Flow from Operating Activities 

Profit Before Exceptional Items and Tax 1960.21 1259.56 

Adjustments For: 

Depreciation and Amortisation Expenses 1699.42 1,391.68 

Foreign Exchange Rate Differences (Net) (1 .38) 14212 

Balances Written Back (0 .91) (2.14) 

Provision No Longer Required . (0.20) 

Allowance for Doubtful Trade Receivables (Net) 0.40 057 

Net (Gain)/Loss on Sale of Investments 3.43 (9.92) 

Loss on Liquidation of a Subsidiary Company Classified at Cost 0.21 

(Gain)/Loss on Fair Value of Financial Assets through Profit or Loss (54.13) (14.84) 

Interest Income (173,37) (16368) 

Dividend Income on Financial Assets Classified at Fair Value through 
(40.75) (52.84) 

Profit or Loss 

Profit on Sale of Property, Plant and Equipment (Net) 1 Assets Written Off (1.29) 2235 

Finance Costs 286.52 1717.94 246.98 1,560.29 

Operating Profit Before Working Capital Changes 3678.15 2,819.85 

Adjustments For: 

(Increase) 1 Decrease in Trade and Other Receivables (3 .02) (400.73) 

(Increase) 1 Decrease in Inventories 161 .20 (2003) 

Increase 1 (Decrease) in Trade & Other Payables and Provisions 40095 559.13 (10944) (53020) 

Cash Generated From Operations 4237.28 2,289.65 

Direct Taxes Paid (Net of Refunds) (485.90) (229.96) 

Net Cash Flow from Operating Activities (A) 3751.38 2,059.69 

B Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipment (Including Capital Work-in-
(1285.11) (1,897.12) 

Progress and Capital Advances) 

Proceeds from Sale of Property, Plant and Equipment 4.32 13.97 

Payments for Intangible Assets (13 ,32) (2.13) 

Purchases of Investments in Bonds, Debentures and Preference Shares (1009.96) -
Payment for Acquisition of Controlling Stake in Raipur Handling and 

(59.00) 
Infrastructure Private Limited 

Proceeds from Salel Redemption of Bonds, Debenlures and Preference 
157.39 705.75 

Shares 

(Purchases) 1 Proceeds of Investments in Mutual Funds (Net) (3179 ,58) 2,279,47 

Investment made in Subsidiary Companies (399.58) (2,099 .31) 

Proceeds from liquidation of a Subsidiary Company 0.04 

Investments in Bank Deposits (241 .86) (210.74) 

Maturity of Bank Deposits 406 ,21 207.30 

Change in Earmarked Balances with Banks (Unpaid Dividend) (2.40) (0 .14) 

Dividend Received 44 ,22 59,43 

Interest Received 146.35 189.85 

Net Cash Used in Investing Activities (B) (5373.32) (812.63) 

C Cash Flow from Financing Activities 

Proceeds from issue of shares (net of share issue expenses) 2383.34 . 

Repayment of Long Term Borrowings (67 ,50) (7.53) 

Repayment of Finance Lease/Lease Liabilities (44.47) (1 .52) 

Proceeds from Short Term Borrowings 75.00 

Repayment of Short Term Borrowings (75.00) (1,048.53) 

Proceeds 1 (Repayment) of Short Term Borrowings (Net) (upto Three 
304.51 223.44 

monlhs maturity) 

Interest and Financial Charges Paid (286 .83) (275 .29 ) 

Dividend and Tax Paid there on (Interim and Final) (623 .06) (230 .84) 

Net Cash (Used in)1 From Financing Activities (C) 1590.99 (1,265.27) 

Net (Decrease) 1 Increase in Cash and Cash Equivalents (A+B+C) (3095) (18.21) 

Cash and Cash Equivalents as at the beginning ofthe Year # 1524 3345 

Cash and Cash equivalents as at the end of the Year # (15.71) 15.24 

#Cash and Cash equivalents IS net of Bank Overdraft 
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INDEPENDENT AUDITORS' REPORT 

TO THE BOARD OF DIRECTORS OF SHREE CEMENT LIMITED 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of SHREE CEMENT LIMITED 
(hereinafter referred to as the 'Holding Company") and its subsidiaries (Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter ended March 31, 2020 and the year to 
date results for the period from April 1, 2019 to March 31, 2020, being submitted by the Holding 
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

In our opinion and to the best of our information and according to the explanations given to us and 
based on the consideration of reports of other auditors on separate audited financial statements of the 
subsidiaries, the aforesaid consolidated financial results: 

(i) include the annual financial results of the following entities: 

Shree Cement Limited (Parent) 
Subsidiaries 

1 Shree Global FZE 
2 Shree !.!1ternational Holding Ltd. 

f---
3 Shree Enterprises Man~ement Ltd. 
4 Union Cement ComQan~ (PJsq 
5 Union Cement Norcem ComQanv Limited L.L.C. 
6 Raipur Handling and Infrastructure Private Limited 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and give a true and fair view in conformity with the 
applicable accounting standards, and other accounting principles generally accepted in 
India, of net profit and other comprehensive income and other financial information of the 
Group for the year ended March 31,2020. 

(iii) attention is drawn to the fact that the figures for the last quarter ended March 31, 2020 
and the corresponding quarter ended in the previous year as reported in these financial 
results are the balancing figures between audited figures in respect of the full financial 
year and the published year to date figures upto the end of the third quarter of the 
relevant financial year. Also, the figures up to the end of the third quarter had only been 
reviewed and not subjected to audit. 



Independent Auditors' Report (continued) 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 ("Act"). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section 
of our repo11. We are independent of the Group, its associates and jointly controlled entities in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants ofJndia together 
with the ethical requirements that are relevant to our audit of the financial statements under the 
provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other 
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that 
the audit evidence obtained by us and other auditors in terms of their reports referred to in "Other 
Matter" paragraph below, is sufficient and appropriate to provide a basis for oUl: opinion. 

Management's Responsibilities for the Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors are responsible for the preparation 
and presentation of these consolidated financial results that give a true and fair view of the net profit 
and other comprehensive income and other financial information of the Group in accordance with the 
Indian Accounting Standards prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting principles generally accepted in India and in compliance with 
Regulation 33 of the Listing RegUlations. The respective Board of Directors of the companies included 
in the Group are responsible for maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Group and for preventing and detecting 
frauds and other irregularities; selection and application of appropriate accounting policies; making 
judgments and estimates that are reasonable and prudent; and the design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for ensuring 
accuracy and completeness of the accounting records, relevant to the preparation and presentation of 
the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of 
the consolidated financial results by the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group are responsible for assessing the ability of the Group to continue as a going 
concern, disclosing, as applicable, matters related to going concern and using the going concern basis 
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease 
operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included III the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditors' Responsibilities for the Audit ofthe Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated financial results. 



Independent Auditors' Report (continued) 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

~ Identify and assess the risks of material misstatement of the consolidated financial results, whether 
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 
detecting a material misstatement resulting from fraud is higher than for one resulting from error, 
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 
of internal control. 
Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to financial statements in place and the operating effectiveness of 
such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the ability of the Group and its 
associates and jointly controlled entities to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's report to the related 
disclosures in the consolidated financial results or, if such disclosures are inadequate, to modifY 
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor's report. However, future events or conditions may cause the Group and its associates and 
jointly controlled entities to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the underlying 
transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial results of the entities within 
the Group and its associates and jointly controlled entities to express an opinion on the 
consolidated Financial Results. We are responsible for the direction, supervision and performance 
of the audit of financial information of such entities included in the consolidated financial results 
of which we are the independent auditors. For the other entities included in the consolidated 
Financial Results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other entities 
included in the consolidated financial results of which we are the independent auditors regarding, 
among other matters, the planned scope and timing of the audit and significant audit findings, 
including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 



Independent Auditors' Report (continued) 

Other Matters 

The consolidated Financial Results include the audited Financial Results of six subsidiaries whose 
Financial Statements reflect Group's share of total assets of Rs. 3116.39 crore as at March 31, 2020 
Group's share of total revenue ofRs. 198.56 crore and Rs. 966.33 crore and Group's share of total net 
profit! (loss) after tax of Rs. (58.39) crore and Rs. (30.40) crore for the quarter ended March 31,2020 
and for the period from April 1,2019 to March 31,2020 respectively and cash flows of Rs. 5.08 crore 
for the period from Apri I I, 2019 to March 31, 2020, as considered in the consolidated Financial 
Results, which have been audited by their respective independent auditors. The independent auditors' 
reports on financial statements of these entities have been furnished to us and our opinion on the 
consolidated Financial Results, in so far as it relates to the amounts and disclosures included in respect 
of these entities, is based solely on the report of such auditors and the procedures performed by us are 
as stated in paragraph above. 

Certain of these subsidiaries are located outside India whose financial statements and other financial 
information have been prepared in accordance with accounting principles generally accepted in their 
respective countries and which have been audited by other auditors under generally accepted auditing 
standards applicable in their respective countries. The Company's Management has converted the 
financial statements of such subsidiaries located outside India from accounting principles generally 
accepted in their respective countries to accounting principles generally accepted in India. We have 
audited these conversion adjustments made by the Holding Company's Management. Our opinion in 
so far as it relates to the balances and affairs of such subsidiaries located outside India is based on the 
report of other auditors and the conversion adjustments prepared by the Management of the Holding 
Company and audited by us. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

For Gupta & Dua 
Chartered Accountants 
Firm's Registration No. OONJ(lIloM'.Jr 

~ua 
Partner 

New Delhi, May 8, 2020 
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SHREE CEMENT LIMITED 
Regd. Office: Bangur Nagar, Beawar-305901, Distt. Ajmer (Rajasthan) 

Phone: EPABX 01462 228101-6, Fax: 01462 228117/119 e-mail: shreebwr@shreecement.comWebsite: www.shreecement.com 

CIN: L26943RJ1979PLCOO1935 

STATEMENT OF CONSOLIDATED AUDITED FINANCIAL RESULTS 

FOR THE QUARTER AND YEAR ENDED ON 31ST MARCH, 2020 

Rs. in Crores 

Quarter ended Year ended 

S.N. PARTICULARS 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019 
(Audited) (Unaudited) (Audited) (Audited) (Audited) 

I Revenue from Operations 341514 3146.01 348935 12868.39 12554.65 

II Other Income 9817 65.64 4865 274.40 249.76 

III Total Income 3513.31 3211.65 3538.00 13142.79 12804.41 

IV Expenses 

(a) Cost of Materials Consumed 233.35 229.12 279.60 922 .39 1029.74 

(b) Purchases of Stock in Trade - 10.13 - 30.93 25.64 

(c) Changes in Inventories of Finished Goods and Work-in-Progress (6.07) 104.73 (3591) 37.17 (39.94) 

(d) Employee Benefits Expenses 200.48 216.40 200.00 853.99 767.18 

(e) Finance Costs 7387 75.43 69.97 291.43 247.86 

(f) Depreciation and Amortization Expenses 464.67 460.04 448.26 1807.81 1471 .81 

(g) Power and Fuel 69808 580.30 870.90 2702.65 3092.63 

(h) Freight and Forwarding Expenses 72604 663.10 785.06 2662.07 2903.37 

(i) Other Expenses 506.53 462.64 496.18 1900.09 1982.35 

Total Expenses 2896.95 2801.89 3114.06 11208.53 11480.64 

V Profit Before Exceptional Items and Tax (III - IV ) 616.36 409.76 423.94 1934.26 1323.77 

VI Exceptional Items - - - 178.13 

VII Profit Before Tax (V-VI) 616.36 409.76 423.94 1934.26 1145.64 

VIII Tax Expense 

(a) Current Tax 10513 148.58 87.28 530.41 220.56 

(b) Deferred Tax (25.42) (4532) (5.43) (134.88) (87.28) 

(c) Tax Expense relating to earlier years (Net) (5.33) (5.33) (2.69) 

Total (a to c) 79.71 97.93 81.85 390.20 130.59 

IX Profit for the Period (VII-VIII) 536.65 311.83 342.09 1544.06 1015.05 

ProfiU(Loss) attributable to: 

Owners of the Company 535.93 309.63 340.05 1535.85 1006.39 

Non-Controlling Interest 0.72 2.20 2.04 8.21 8.66 

X Other Comprehensive Income 

a(i) Items that will not be Reclassified to Profit or Loss 6.89 - 5.54 6.89 5.54 

a(ii) Income Tax relating to items that will not be Reclassified to Profit or Loss (2.23) . (1 .76) (2.23) (1.76) 

b(i) Items that will be Reclassified to Profit or Loss 107.03 37.21 (78.56) 212.53 (2810) 

b(ii) Income Tax relating to items that will be Reclassified to Profit or Loss 8.31 (630) 20.38 (472) 12.25 

Other Comprehensive Income/(Loss) for the Period 120.00 30.91 (54.40) 212.47 (12.07) 

Other Comprehensive Income/(Loss) attributable to : 

Owners of the Company 116.24 30.39 (53.82) 206.80 (1216) 

Non-Controlling Interest 3.76 0.52 (0.58) 5.67 0.09 

XI Total Comprehensive Income for the Period (IX+X) 656.65 342.74 287.69 1756.53 1002.98 

Total Comprehensive Income/(Loss) attributable to 

Owners of the Company 65217 340.02 286.23 1742.65 994.23 

Non-Controlling Interest 4.48 2.72 146 13.88 8.75 

XII paid-up Equity Share Capital (Face value Rs. 10 per share) 36.08 36.08 34.84 36.08 34.84 

XIII Other Equity 13133.35 9635.91 

XIV Earnings Per Share (EPS) (of Rs. 10 each) - Not Annualized 

Cash (In Rs.) 270.11 204.65 224.54 908.87 736.92 

Basic and Diluted (In Rs.) 148.54 87.55 97.61 435.35 288.88 
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Noles: 

1 Consolidated Statement of Assets and Liabitities - Rs. in Crores 

S.N. Particulars 
As at 31.03.2020 As at 31.03.2019 

(Audited) (Audited) 

ASSETS 

(1) Non-Current Assets 

(a) Property, Plant and Equipment 5697_35 6135.16 

(b) Capital WOrK-in-Progress 1196.72 1129.45 

(c) Intangible Assets 53.21 46.49 

(d) Rights of Use Assets 41246 

(e) Financial Assels 

(i) Investments 3271 28 2252.89 

(ii) Loans 53_96 53.13 

(iii) Other Financial Assets 16039 27.85 

(f) Deferred Tax Assets (Net) 743.78 612.64 

(g) Non-Current Tax Assets (Net) 11103 111.01 

(h) Other Non-Current Assets 35015 405.21 

Sub-total 12050.33 10773.83 

(2) Current Assets 

(a) Inventories 1713.49 1870.31 

(b) Financial Assets 

(i) Investments 308632 32.74 

(ii) Trade Receivables 108045 1023.71 

(iii) Cash and Cash Equivalents 11421 142.20 

(iv) Bank Balances other than (iii) above 500.00 297.09 

(v) Loans 787 9.80 

(vi) Other Financial Assets 211.00 106.75 

(c) Other Current Assets 118048 1236.62 

Sub-total 7893.82 4719,22 

Total Assets 19944.15 15493.05 

EQUITY AND LIABILITIES 

Equity 

(a) Equity Share Capital 36.08 34.84 

(b) Other Equity 1313335 9635.91 

13169.43 9670.75 

Non-Controlling Interest 68.81 62.48 

Total Equity 13238.24 9733.23 

L1ABtLlllES 

(1) Non-Current Liabilities 

(a) Financial Liabililies 

(i) Borrowings 1638.70 2309.04 

(ii) Olher Financial Liabilities 1016.34 734.20 

(b) Deferred Tax Liabilities (Net) 0.17 0.25 

(c) Provisions 35.14 32.02 

(d) Other Non-Current Liabilities 607.64 557.73 

Sub-total 3297,99 3633.24 

(2) Current Liabilities 

(a) Financial Liabilities 

(i) Borrowings 710.22 47267 

(ii) Trade Payables 

(A) Total Outstanding Dues of Micro and Small Enterprises 2.18 2.11 

(B) Total Outstanding Dues of Creditors other than Micro and Small Enlerprises 655,47 536.08 

(iii) Other Financial Liabilities 1354.68 462.52 

(b) Other Current Liabilities 614.53 624.98 

(c) Provisions 743 5,97 

(d) Current Tax Liabilities (Net) 63.41 22 ,25 

Sub-total 3407.92 2126.58 

Total Equity and Liablllttes 19944.15 15493.05 
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2 Consolidated Cash Flow Statement : 

Particulars 

A Cash Flow from Operating Activities 

Profit Before Exceptional Items and Tax 

Adjustments For: 

Depreciation and Amortisation Expenses 

Foreign Exchange Rate Differences (Net) 

Balances Written Back 

Provision No Longer Required 

Allowance for Doubtful Trade Receivables (Net) 

Net (Gain)/Loss on Sale of Investments 

(Gain)/Loss on Fair Value of Financial Assets through Profit or Loss 

Interest Income 

Dividend Income on Financial Assets Classified at Fair Value through Profit or 
Loss 

Profit on Sale of Property. Plant and Equipment (Net) / Assets Written Off 

Finance Costs 

Operating Profit Before Working Capital Changes 

Adjustments For: 

(Increase) / Decrease in Trade and Other Receivables 

(Increase) / Decrease in Inventories 

Increase / (Decrease) in Trade & Other Payables and Provisions 

Cash Generated From Operations 

Direct Taxes Paid (Net of Refunds) 

Net Cash Flow from Operating Activities (A) 

B Cash Flow From Investing Activities 

Purchase of Property, Plant and Equipment (Including Capital Work-in· 
Progress and Capital Advances) 

Proceeds from Sale of Property, Plant and Equipment 

Paymenls for Intangible Assets 

Payment for Acquisition of Conlrolling Stake in Subsidiaries (net of cash and 
cash equivalents acquired) 

Purchases of Investments in Bonds, Debentures and Preference Shares 
Proceeds from Sale/ Redemplion of Bonds, Debentures and Preference 
Shares 
(Purchases) / Proceeds of Investments in Mutual Funds (Net) 

Investments in Bank Deposits 

Maturity of Bank Deposits 

Change in Earmarked Balances with Banks (Unpaid Dividend) 

Dividend Received 

Interest Received 

Net Cash Used In Investing Activities (B) 

C Cash Flow from Financing Activities 

Acquisition of Additional Stake in Subsidiary Company from Non-Controlling 
Interest 

Proceeds from Issue of Shares (Net of Share Issue Expenses) 

Repayment of Long Term Borrowings 

Repayment of Finance Lease/Lease Liabilities 

Proceeds from Short Term Borrowings 

Repayment of Short Term Borrowings 

Proceeds / (Repayment) of Short Term Borrowings (Net) (uplo Three months 
malurity) 

Interest and Financial Charges Paid 

Dividend and Tax Paid there on (Interim and Final) 

Net Cash (Used in)! From Financing Activities (C) 

Net (Decrease)! Increase in Cash and Cash Equivalents (A+B+C) 

Cash and Cash Equivalents as at the beginning of the Year # 

Add: Effect of exchange rate on consolidation of Foreign Subsidiaries 

Cash and Cash equivalents as at the end of the Year # 

#Cash and Cash EqUivalents IS net of Bank Overdraft 
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Rs. in Crores 

For the year ended 

31.03.2020 31.03.2019 
(Audited) (Audited) 

1807.81 

(1 .38) 

(0.93) 

4.35 

3.43 

(54 ,14) 

(176 ,01) 

(40 .75) 

(1.40) 

291.43 

56.50 

180.85 

455.34 

(1,531 ,38) 

4.43 

(13.39) 

(1,009 ,96) 

157,39 

(3,179 .58) 

(625.17) 

407.93 

(2.40) 

44.22 

149.20 

(2.12) 

2,383.34 

(67 .50) 

(44.51) 

(75 ,00) 

304,51 

(289,25) 

(628 .41 ) 

1934.26 

1,832.41 

3,766.67 

692.69 

4,459.36 

(486.18) 

3,973.18 

(5,598.71) 

1,581.06 

(4447) 

11772 

8.44 

81.69 

1,471 81 

14212 

(466) 

(021) 

057 

(9.94) 

(14.84) 

(165.27) 

(52.84) 

22.35 

247.86 

(356.11) 

(61.91) 

(232.46) 

(1,934 ,27) 

13.97 

(2.15) 

(2,008.10) 

705.75 

2,281 .18 

(235.63) 

207.30 

(0.14) 

59.43 

191.14 

(7.53) 

(1.52) 

75.00 

(1,048,53) 

223.44 

(276.14) 

(240.71) 

1,32377 

1,636.95 

2,960.72 

(650.48) 

2,310.24 

(230.22) 

2,080,02 

(721.52) 

(1,275.99) 

82.51 

33.52 

1.69 

117.72 



The above , .. uIl, were taken on reooni at the m .. Ung 01 \he Board cI DiIOClCn held on 8Ih May, 2020 

The CompMl)lll onm.lnt,o ong"9od "' 1M menu/octure and .... cI cement ..- products Fn>m tho C",,"111 qU8l1e" \he _ logmenl i, COMidered a """ 
oI_nl ........ » ,., ~,"n! tepcd,"9 PWPOS" as majority 01 power i ..... UIMd tor cement operations He""". as per Ind AS 108. 'Operating SIt!Ime/lt,' 
I\O~UI~ I .. ~ to 'cun~U. iMe f:HftUlntoll' 

The Companyslnd.an operation, wo .. a/lQc\td during \he quart ... ended 31., Malcll. 2020 dua IG Iockdo .... " announced on account oC COVtO ·19 ~ic 
SllIoI Cenlral Galli Company has .... oIaIIed .. opel.lIon, in ccmpl,a""" 01 gUdol,nes dated 151h Apnl. 2020 its""" by GoIII cllndi. ofte, seetdng nCICIIUB 
pemUlsions and aPPfOV8ls and loIIowing lOci .. distancing, hygiene and othe, .."ely mU,u(OI 

In VJ<lW '" aclvel$e impoct caused duo 10 COVt()"19 pandemic. Company's ManagIOg Oiredor ."" Joint Managing Director hav. taken I t<JI 10 th .. , v ..... Ii. 
"'m .... '".lien for FY 20t &-20 by R. 9 """es and R. 3 50 crore. IOSpec\I .. ty. compaled to pcev!OIJ' year. Ttws ... A' opprOllOCl by BoaRI tod.y in Its meeting 

Tho Company hI!<! lICqulU,d m'iOt~y .f~~. In Un"" C.mel~ C...,.,...,y !\ICC) PI JSC . • Unitod />.tab Emirm •• (UAE) based Company on 11th July, 201! 
through n. W"l~ 0.""'" .ub,""on~ Comp.>"t I\a~ aI .. lItII- 100" eqo~y ....... ,n Rap"' Handing and Inlr.sIIudure PIlI Lid. (RHIPL) on Hlh loIoy 
2011 ....... d'ngry FWlontI,1 Ro~ ...... y .... nded 31011' rdI. 2019 .. """ole.uIl.ol RHIPL from 14th May. 20t8 and UCC Irom 11th Juty, 2018 ",be.t 
",sull. fO')1Iat ended 31st MaIdI, 2020, indude ",,\Al.oIlhese Companies for arb", year Hence, r .... I. 100Y081 ended 3111 M .. cIl, 2020.,.. not CDl1PD .. bI "'h oorreopond;ng year endacl31$1 Mardi. 2019 

The Con\p.o,;y het ~dO\lIl!d Ind r'IS 11&-"~ t1Iocl.,O "om 1st ApaI , 2019 os t\C)j.G«I by I~. U ... lry '" Corporm. AII.·II (MCA) in ill. ~I" (I,""," 
Mcounling 5'#nd."I» Amo~cttne"" Rut •• 2019 "oI"'l modr,ed lI"'>tpotl<ve nlOthod Tho ~ or Old hS 115 d<il ncI h .. ", t"f "",!OftII Impod on In • 
• ,,<Ill I« iIIo quat lind yeO! .~ 3 III "'lIIcl1, 4Q20 

Frgur •• oIlhe qualler ended 31st Mardi. 2020 are \he ballIlCing [J1lOOIs _ aud4ed f'iJureo in rosped or \helutl financial year up 10 31st Mardi 2020 ~nd 
year 10 date figures up 10 31stOecembor, 2019 being lhe d",e oI.nd oIlholllird quan., of lhe [,1\81l0III yeBi 

Place KoIk ... 
DaI. 8th May. 2020 

By onI., or the Board 

For SHREE CEMENT LIMITED 

~ 
B.G, Bangu, 

Chairman 
OJN 002'" 100 


