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® DRAFT TARIFF POLICY

Govt proposes to penalise
discoms for load-shedding

Power ministry will
await stakeholders’
comments on

the proposed
amendments

till June 20

FE BUREAU
New Delhi, May 30

THE DRAFT AMENDMENT to
the National Tariff Policy, 2016,
released by the power ministry
on Wednesday proposed to
introduce a penalty mecha-
nism for gratuitousload-shed-
ding by electricity distribution
companies (discoms), capping
cross subsidies at 20% of the

power supply cost and com-
pute tariffs assuming aggre-
gate technical and commercial
(AT&C)losses of 15%.

The ministry would await
stakeholders’ comments on
the proposed amendments till
June 20.The draft also said that
regulators should not take into
account the subsidy compo-
nent disbursed by the states
while calculating tariffs and if
state governments decide to
subsidise certain consumer
categories, it has to be done
solely through direct benefit
transfer (DBT) mechanism.

“In case of power cuts other
than in force majeure condi-
tions or technical faults an
appropriate penalty, as deter-
mined by the state electricity
regulatory commission shall be

levied on the distribution com-
panyand credited totheaccount
of the respective consumers.

The draft also proposes to
reduce the cost of electricity
units and increase the fixed
monthlyrental,inlinewith the
two part tariff (fixed and vari-
able) mechanism through
which discoms pay power gen-
erators.“In order to reflect the
actual share of fixed costin the
revenuerequirement of distri-
bution licences, thereis need to
enhance recovery through
fixed charges,’it said.

While the fixed charges,
roughly 40-45% of the tariff,
are used to recover the costs of
establishing and operating
power plants, the wvariable
chargesare used tocompensate
forfuel chargesand other taxes.

Daily volume at IEX hits record 200 MU

FE BUREAU
New Delhi, May 30

SPOTPOWERTRADINGat the
Indian Energy Exchange (IEX)
crossed the 200 million unit
(MU) mark for the first time,
making it the highest dailyvol-
ume of electricity traded in the
day-ahead market.

The exchange cleared
208.3 MU onWednesdayatan
average price of ¥4.74/unit.
This represents 76% rise in
volume and 95% increase in
price of electricity traded on
the exchange on the same day
lastyear.

Though touching record
levels,thevolume of electricity
traded for Thursday was

merely 5.4% of the power con-
sumed across the country on
Tuesday,as perthelatest avail-
able data.According tosources,
the top stateswhich purchased
the highest volume of electric-
itywere Gujarat, Maharashtra,
Bihar, Haryana and Rajasthan.

Gujarat hasbeen raising its
procurement from IEXto com-
pensate for the supply curtail-
ment of 3,000 MW power
capacity from Adani Powerand
Essar Power’s imported coal-
based power plantsin the state,
after the Supreme Court last
year disallowed rise in
imported coal prices to be
passed through electricity tar-
iffs. Gujarat procured more
than 1,276 MU from the spot

power market in April when
the state’s electricity require-
ment was 10,356 MU, up 4%
from the same month lastyear.

Prices at the exchanges
began to rise from earlier this
month as states started bid-
ding more electricity than the
independent power producers
(IPPs) could offer to sell. In the
last 31 days, IPPs—hurt by
lower coal supply at their
power plants—could offer
195.5 MU daily on an average,
against the demand of 204.5
MU by the states.

The daily power plant wise
report on the position of coal
stocks have notbeen updated at
the Central Electricity Author-
ity website since May 21.

Faigd TAMIL NADU NEWSPRINT AND PAPERS LIMITED
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Two banks ask exporters to wind up Iran exposure by Aug

BANIKINKAR PATTANAYAK
New Delhi, May 30

INDUSIND BANK AND Uco
Bank have become the first set
of banks to have asked
exporters to wind up their
exposure to Iran by early
August,afterthe US orderedre-
imposition of sanctionsagainst
the Islamic country, leaving
them in difficult straits.

The department of com-
merce could soon take up the
matterwith the department of
financial services to ensure
payments of exporters and
other financial dealingsare not
obstructed, sources told FE.
Exporters apprehend if more
banks follow suit, trade deal-
ings with Iran will be hit.

In a letter dated May 24
reviewed by FE, IndusInd Bank
has asked exporters to offer a
declaration that the entire
export transaction, involving
letter of credit,would be over by
August 6. Similarly, in a letter

AIRPORTS AUTHORITY OF INDIA
CORRIGENDUM No. 2 (Tender ID: 2018 _AAI_10081_1)

dated May 29, Uco Bank told
exporters: “Payments will also
be subjected to any trade
restrictions/currency restric-
tions being put in place by the
US post08-05-2018 and as per
the government of India guide-
lines on the date of claim.”
Federation of Indian Export
Organisation director general
Ajay Sahai confirmed the
exporters had got letters from
the two banks and said they
needed clarity on the issue.
Earlier this month, US Pres-
ident Donald Trump
announced withdrawal from
an Obama-era nuclear agree-
ment with Iran and ordered
sanctions to be re-imposed.
The Obamaadministration
had in 2015-16 brokered the
lifting of UN sanctions in con-
cert with the UK, France, Ger-
many, China and Russia,which
made it easier for countries
across the globe to trade with
the Islamic nation more freely.
Around 2011-12,a rupee-

portal: hitt

Work: Supply, Installation, Testing & commissioning (SITC) of
IP based Voice Communication Control System (VCCS).

Tender No.: AAI(CNS-P)-03/2018-19. Closing date & time for
downloading & submission of tender documents has been
changed to: 20.06.2018, 17:00 Hrs. Opening date & time of tender
fees Pack-1 & PQCQ Pack-2 has been changed to: 22.06.2018,
11:00 and 22.06.2018 15:00 respectively. For details please visit CPP
:letenders.gov.in/eprocure/a

N-37/2018-19

Commerce department
could take up the matter
with the department of
financial services soon to
ensure payments of
exporters and other
financial dealings are not
obstructed
|

rialmechanismwas putin place
whereupto45% ofIndia’s pur-
chases of Iranian crude could be
effected in rupees in exchange
for items like rice, wheat and

medicines that were not sanc-
tioned by the UN.
AMumbai-based starexport
house,havinga supply contract
worth %9 crore with Iran that is
to be executed in the next two
months, has got such a letter
from Uco Bank.Payments from
an Iranian importer usually
take around two months.
Subsequent to the imposi-
tion of sanctions on Iran in
2011-12, Indian exporters —
mainly rice suppliers — were
receiving payments using the oil
payments held in rupee bal-

ancesat Uco Bank.The sanctions
drove down India’s oil imports
from Iran. Consequently, New
Delhi’s trade deficitwith Tehran
narrowed from $11.4 billion in
2011-12 to almost $3.5 billion
in 2015-16,whenthesanctions
were lifted. India’s trade deficit
withIranagainwidenedto $8.5
billion in 2017-18.Much of the
payments to Indian suppliers
since2015-16werebeingmade
in euro, according to rice
exporters.The traders have now
pitched for a swift revival of the
rupee-rial mechanism.
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Mumbai International Airport Ltd.

INVITATION TO PARTICIPATE IN BIDDING
PROCESS FOR VARIOUS NON-AERONAUTICAL
CONCESSIONS AT CSI AIRPORT

Mumbai International Airport Ltd. (MIAL) invites parties to
participate in the competitive bidding process for non-
aeronautical concession at Terminal 2 of the CSIA.

Farties are requested to visit the website: www.csia.in —
Business — Business Opportunites — Commercial
Opportunities for downloading form of Application for
purchase of Request for Proposal document(s).

Mosquitoes
are deadly. il
Keepcleanto —
keep them

away!

For eliminating Aedes mosquito,
observe following measures

Empfy your coaler at Covar your water tank Blird pot to be dried Kaep thetray bensath Don't keep water holding
least ance inaweek properly and tie a plece ance in & week the flowerpet dry/ bodies like tyres,
and clean it proparly or of cheesedgauzes cloth change the water of buckeis, drums sic.
put 2 spoons of petrol al the exit point of money plant once in under apen sky specially
or karosens oil waker a weak during rainy season

For more details log on www.ndmec.gov.in
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EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS Last date fﬂr submission ﬂprp“ﬂﬂhﬂﬂ s 7 June 2018.
FOR THE YEAR ENDED 31T MARCH, 2018 (Rs. in Crore)
Quarter ended Year ended @ EAST DELHI MUNICIPAL CORPORATION
Particulars 31.03.2018 | 31.03.2017 |31.03.2018 |31.03.2017 B
(Unaudited) (Audited) OFFICE OF THE EXECUTIVE ENGINEER M-Il SHAH. SOUTH
VISHWAKARMA NAGAR JHILMIL DELHI - 110095 |
Total income from operations (Net) 1050.53 851.56 3125.10 3101.76 NIT No. E.E[M-Shah.(S)]-IlF18-1912 Date: 30.05.2018 |
Net Profit / (Loss) for the period (before tax, 57.65 71.61 (27.99) 306.21 NOTICE INVITING TENDER STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND
Exceptional and / or Extraordinary items) For online tendering at http://mcdetenders.com sealed percentage YEAR ENDED 31 MARCH, 2018 @ in lacs)
’ . rate tenders are invited for the execution of the following works by the
Net Profit / (Loss) for the period before tax 57.65 71.61 (27.99) 306.21 . : Particulars Quarter Quarter
(after Exceptional and / or Extraordinary items) Egl'::n{_'i;rtc;rglea E-prr.:u-.recl End Bl cOrEICIOr Anc nl deracsietan ended ended
Net Profit / (Loss) for the period after tax 33.10 6341 | (4215)| 26457 SI. [ MCD State |  Contractor | Start Date | Expiry Date| 31.03.2017
(after Exceptional and / or Extraordinary items) No. Stage & Time & Time (Audited) (Audited) (Audited)
1 Rel 30.05.2018 | 30.05.2018 || Refer Refer
Total comprehensive Income for the period 32.68 57.02 (39.05) 257.54 T‘:ﬁj:? 10:00 23.00 Note 1 Note 1
(Net of Tax) o Download Tender | 30.05.2018 | 08.06.2018 1. |Total income from operations 14,489 51,384 11,400
Equity Share Capital (Face value of share of Rs.10/-each) 69.21 69.21 69.21 69.21 Document 23.01 16.00 2. |Net profit for the period before tax (before exceptional and/ 461 924 272
Other Equit udi luat 1533.75 1635.27 3 Bid Preparation and| 30.05.2018 | 08.06.2018 or extraordinary items)
er Equity (excluding revaluation reserve) : : _ | Hash Submission | 23.01 | 17.00 3. |Net profit for the period before tax (after exceptional and/or 461 924 272
Earnings per share (of Rs.10/ Share) ( Before and 4 Close for '08.06.2018 | 08.06.2018 extraordinary items)
after extraordinary items) (not annualised) - Basic and 4.78 9.16 (6.09) 3823 Bidding 17.01 17.30 4. |Net profit for the period after tax (after exceptional and/or 298 630 204
Diluted EPS-(in Rs.) 5 Re-encryption of |08.06.2018 | 11.06.2018 extraordinary items)
Notes : online bids 17.31 12.00 5. |Total comprehensive income for the period [comprising 307 633 210
i 1.06.201 1.06.201 i i i
1. The above is an extract of the detailed format of Financial Results filed with the Stock Exchanges £ F?_.F;iflli';ﬁll gifd : .? Eﬁ UE? 2 .??gg - ﬁ]rgg;fgr(;?:a f;r:;]d (after tax) and other comprehensive
under Regulation 33 of the SEBI (Listing obligations and Other Disclosure Requirements) Regulations, SL N N F Work: | fl » F'|:|l FIE“I‘_':; - ,
2015. The full format of the Financial Results are available on the Stock Exchange websites at : r'?' ”t' e.-a “?r = mmeEmentEc:u Ipa; 2 b’.-'h_l 'EI' ERalt 6. |Equity share capital . = = - 782
www.bseindia.com, www.nseindia.com and on company's website www.tnpl.com. benches a dlﬂer?nt parks in ward No. E'D (old 238) Jhilmil Sha ! 7. |Earnings per share 3.66 7.93 2.61
2. The above results have been reviewed by Audit Committee and approved by Board of Directors on SO Pl HAC L YLV, E AL SORCEECL, -Tendar. At [face value of ¥ 10 /- each (* not annualised)]
' 305.9018 y PP y 2577354/, E.M. 51550/-, Time of Completion: 3 Months, Time of Basic and diluted ()
e : rates hold good: 5 Months, Cost of Tender form: 500/-, Tender No.
3. The Board of Directors has recommended a dividend of Rs 5/- per share on the face value of Rs.10/- for 3084853, FTC. No.: 18/686 X LVIN-V/MPC-853, Notes:
the financial year 2017-18. Detailed NIT can be seen from the following website or from the office - 0 f
; : : 1. The figures of the quarters ended 31 March, 2018 and 31 March, 2017 are the balancing figures
: For and on behalf of the Board :
Place : Chennai - 32 of the undersigned hitp:/mcdetenders.com, www.mcdonline.gov.in. between audited figures in respect of the full financial years and the unaudited published year-to-date
Date : 30.05.2018 S. SIVASHANMUGARAUJA, IAS RO Mo. 35/DPI/East/2018-19 EE (M)-ll Shah. S | figures upto 31 December for respective years, which were subjected to limited review.
DIPR/699/Display/2018 Ll TeRnl IS Kol EDMC's CITIZENS HELPLINE NO. 155303 2. The above is an extract of the detailed format of quarter and year ended 31 March, 2018 audited

Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the quarter and year ended
31 March, 2018 audited Financial Results are available on the Stock Exchange websites
(www.nseindia.com and www.bseindia.com).

India Tourism Development Gorporation Ltd.

(A Government of India Undertaking)

Regd. Office: Scopa Complex, Core B, Bth Floor, T Lodi Road, Mew Delhi-110003
Telefax Mo,.: 011-24360248, Website: www.theashokgroup.com, CIN No.; L74830DL1965G0I1004 363

3. The Company has adopted Indian Accounting Standards (“Ind AS”) and accordingly these financial
results have been prepared in accordance with the same as required under section 133 of the
Companies Act, 2013 read with rules made thereunder. The date of transition to Ind AS is 01 April, 2016.
The impact of transition has been accounted for in the opening reserves and the comparative period
figures have been reinstated accordingly.

Extracts of Statement of Standalone and Consolidated Audited Financial Results for the quarter and year ended 31.03.2018

T in Lacs)

4. Reconciliation of net profit as previously reported on account of transition from the previous Indian
GAAP to Ind AS for the quarter ended 31 March, 2017:

Standalone Consolidated  in lacs)
: Particulars Quarter ended
Particulars Quarter Ended | Quarter Ended | Year Ended | Year Ended | Year Ended | Year Ended 31 March, 2017
31.03.2018 31.03.2017 | 31.03.2018 | 31.03.2017 | 31.03.2018 | 31.03.2017 Audited
. (Refer Note 1)
Revenue from operations 9,032.23 7,704.97 34,386.85 33,076.55 34,992 46 34.913.51 Net profit for the quarter under previous Indian GAAP 210
Other Income 832.28 1,135.41 2,677.53 2,534.27 2,682.16 2,641.44 (a) |Interest Income on account of fair valuation 4
Total Income 9.864.51 8,840.38 37,064.38 35,610.82 37.681.62 37,554.85 (b) |Actuarial gain on employees defined benefits plans recognised 9)
Net Profit / (Loss) for the period (before tax, Exceptional and/or 713 -599.75 1,405.10 3,506.56 1,227 11 3.213.04 (c) {Others (net) . )
. (d) |Impact of deferred tax on all above adjustments 3
) Net profit for th rt der Ind AS 204
. . - - et profit for the quarter under In
Net Profit / (Loss) for the period before tax (after Exceptional and/or 388.17 -572.18 2715.99 1700.06 1.912.44 602.46 (@) |Other comprehensive income (net of tax) 6
Extra Ordinary ltems) , ,
Net Profit / (Loss) for the period after tax (after Exceptional and/or 570.87 362 6T 2 361 92 1143.20 2 04923 85616 Total comprehensive profit for the quarter 210
Extraordinary items) : ' 3 i i s ' 5. Consequent to the introduction of Goods and Services Tax (GST) with effect from 01 July, 2017, Central
Total C 8 I ; |‘| Dd C P P L — — Excise, Value Added Tax (VAT), etc. have been subsumed into GST. As per Ind AS 18, revenue from
otal Comprenensive Income or t Rpe [ ﬂmprlsmg rofit| ':'55} -317.37 -382.89 1,913.52 1,062.33 1,322.47 651.05 operations for the quarter ended 31 March, 2018 is reported net of GST. However, revenue from
for the period (after tax) and Other Comprehensive Income (after tax) operations for the quarter ended 31 March, 2017 and year ended 31 March, 2018 is reported inclusive
Paid up Equity Share Capital 8,576.94 8,576.94 8,576.94 8.576.94 8,576.94 B,576.94 of excise duty with corresponding excise duty expense included in other expenses as under:
Reserves (excluding Revaluation Reserve as shown in the Balance 25,065.29 2452473 | 25065.29| 24524.73| 22,748.18 22.060.91 (X in lacs)
sheet of previous year) Particulars Quarter Quarter
: : ded ended
Earnings Per Share (after extra-ordinary item) (of Rs. 10/- each) 0.37 -0.45 2.23 1.24 1.54 0.76 ek
(for continuing and discontinued operations}- Basic & Diluted: 032 i

(Audited)
Refer Note 1

Excise Duty included in revenue from operations and other -
expenses

(Audited)

(Audited)
Refer Note 1

667

Note:

1) The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI
(Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the
Stock Exchange(s) Website (www.bseindia.com) & www.nseindia.com) and on the Company's Website (www.theashokgroup.com)

2) The Financial results of the company have been prepared in accordance with Indian Accounting Standards (IND AS) as prescribed under Section 133 ofthe
Companies Act 2013 read with Companies (Indian Accounting Standards) Rules, 2015, as amended.

3) The Above Statement of Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on
30" May, 2018.

645

6. Interms of shareholders approval obtained by way of a postal ballot on 21 October, 2017, the Company
has, on 03 November, 2017 allotted 3,25,000 equity shares of face value ¥ 10/- each to a promoter at
a price of ¥ 157.32 per share (including a premium of ¥ 147.32 per share), aggregating to ¥ 511 lacs on
Preferential Allotment basis. Pursuant to this allotment, the share premium account stands increased by
T 469 lacs net of share issue expenses of ¥ 10 lacs.

4) The Board recommended a dividend of Rs. 1.85 /- per equity share. 7. Previous period's figures have been regrouped/reclassified wherever necessary.
ForIndia Tourism Development Corporation Limited
Sd/- For and on behalf of the Board of Directors
Dated: 30.05.2018 Pradip Kumar Das \ Sdl-
: i /
Place: New Delhi Director (Finance) & CFO Place: Mumbai SURINDER PAUL KANWA
(One stop solution for all your travel, tourism and hospitality needs) }m{ 30 May, 2018 Chairman & Managing Dire9¢>y
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