FEDDERS ELECTRIC AND ENGINEERING LIMITED

(Formerly Fedders Lloyd Corporation Limited)

159, Okhla Industrial Estate, Phase-lll, New Delhi 110020
Phone: +91-11-40627200, 40627300 Fax: +91-11-41609909
Website: www.fedderslloyd.com E-mail; Investor.relations@fedderslloyd.com

CIN: L29299UP1957PLC021118

30t May, 2017

To, To,

Listing Department Listing Department

BSE Ltd. ational Stock Exchange of India Ltd.

P ] Towers, Dalal Street Exchange Plaza, Bandra-Kurla Complex,
Mumbai - 400 001, Maharashtra Bandra (E), Mumbai 400 05, Maharashtra
Scrip Code: 500139 NSE Symbol: FEDDERLOYD

Dear Sirs,

Sub.: Outcome of Board Meeting

The Board of Directors of Fedders Electric and Engineering Limited (Formerly known as Fedders
Lloyd Corporation Limited) at its meeting held on 30t May, 2017, which commenced at 04.00 p.m.
and concluded at 07.00 p.m,, inter-alia,considered and approved the following:

il

2

Audited Standalone and Consolidated Financial Results for the quarter and financial year
ended 31st March, 2017. The copy of the same is enclosed herewith.
Auditors’ Report with unmodified opinion on the Audited Financial Results (Standalone &
Consolidated) for the quarter and financial year ended 31st March, 2017. The Auditors’
Report along with the declaration pursuant to Regulation 33(3)(d) of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) are
enclosed herewith.
Recommended dividend @ 10% i.e. Re. 1/- per share (face value of Rs. 10/- each) on the
fully paid-up equity share capital of the Company for the financial year 2016-17 which shall
be subject to the approval of the shareholders at the ensuing Annual General Meeting.
Re-constitution of the following Committee of the Board of Directors:

» Audit Committee;

> Corporate Social Responsibility Committee; and

» Committee of Board of Directors
Re-appointment of Mr. Sanjay Chugh, Practicing Company Secretary as the Secretarial
Auditor of the Company to audit the secretarial records of the Company for the financial
year 2017-18.
Re-appointment of M/s. Jain Sharma & Associates as the cost auditors of the Company to
audit the cost records of the Company for the financial year 2017-18.
Re-appointment of Mr. Rajeev Bansal as the Internal Auditor of the Company for the

financial year 2017-18.
For Fedders Electric And Engineering Ltd.

s

Company Secretary

Regd. Off.: 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District Bulandshahr-203205 Uttar Pradesh, INDIA




The above information may be treated as disclosure under Regulation 30 of the Listing Regulations.

Pursuant to Regulation 33(3)(b) of the Listing Regulations, the Company does not opt to
additionally submit quarterly/year-to-date consolidated financial results during the financial year
2017-18. However, the Company shall submit the annual audited consolidated financial results for
the financial year ended 31st March, 2018 within 60 days from the end of the financial year.

You are requested to take the aforesaid information on record and oblige,

Thanking You,

Yours faithfully,
FOR FEDDE 0YD CORPORATIO LIMITED

PULKIT BHASIN

COMPANY SECRETARY
ICSI MEM NO: A27686




AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2017

FEDDERS ELECTRIC AND ENGINEERING LIMITED
(Formerly Fedders Lloyd Corporation Limited)

1569, Okhla Industrial Estate, Phase-lll, New Delhi 110020
Phone: +91-11-40627200, 40627300 Fax: +91-11-41609909

Website: www.fedderslloyd.com E-mail: Investor.relations@fedderslloyd.com

CIN: L29299UP1957PLC021118

PART I Statement of Audited Financial Resulls for the Quarter and Year Ended 315t March, 2017
Rs. In Crores
Standalone Standalone Consolidated
3 months Preceding 3 | Corresponding [ Year ended | Previous Year| Year ended Previous Year
ended months ended |3 months ended| 31-03-2017 Ended 31-03-2017 Ended
31-03-2017 31-12-2016 31-03-2016 31-03-2016 31-03-2016
Particulars (Ist July, 2015 (Ist July, 2015-
31st March, 31st March, 2016)
2016)
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)
1| Income from operations
(a) Net sales/income from operations (net of excise duty) 415.63 28537 376.37 1,353.58 1,030.94 1,353.58 1,030.94
(b) Other Operating Income 1.25 048 232 2.75 4.07 275 4.07
Total Income from Operations (net) 416.88 285.85 378.69 1,356.33 1,035.01 1,356.33 1,035.01
2| Expenses
(a) Cost of materials consumed 274.62 259.93 32287 1,134.08 866.01 1,134.08 866.01
(b) Purchases of Stock-in-trade - - s = 5 = S
(¢) Changes in inventories of finished goods, work-in-progress
and stock-in-trade 79.93 (21.23)] (10.70) 11.56 (14.14) 11.56 (14.14)
(d) Employee benefits expense 11.46 8.40 983 3732 28.30 37.32 28.30
() Depreciation and amortisation expense 2.86 3.28 3.26 12.92 9.74 12.92 9.74
(f) Other expenses (Any item exceeding 10% of the total
expenses relating 1o continuing operations (o be shown
separately) 26.30 15.17 21.70 64.44 56.78 64,55 56.82
Tolal Expenses 395.17 265,55 346,96 1,260.32 946.69 1,260.43 946.73
Profit/(Loss) from Operations before other income, finance 271 20.30 3173 96.01 88.32 95,90 88.28
| 3]costs & exceptional items (1-2)
4| Other Income : L - - - - -
5 Pruﬁr.f(l..oss) l:rnm ordinary activities before finance costs 2.7 20.30 3173 96.01 88,32 95,90 88.28
& exceplional items (3+4)
6| Finance Costs 15.87 15.72 17.27 64.86 49.04 64.86 49,04
Profit/(Loss) from ordinary activities after finance costs
.84 4,58 .46 LIS ) K %
7]but before exceptional items (5-6) 3 134 328 04 4
8| Exceptional items - - - - - S =
5 (l;::l;il(f-j / Loss(-) from Ordinary activities before tax 584 458 14.46 LIS 39.28 3104 39.24
0| Tax Expense 4.49 115 10.93 10.59 17.70 10.59 17.70
o (]’;fllull’roﬁl (#)MLoss(-) from ordinary aclivities aflter (ax 135 344 3.3 20.56 21.58 20,45 21.54
12| Extraordinary items (net of tax expense ) - - - - - ] .
3| Net Profit (+)/Loss(-) for the period (11-12) 1.35 344 3.53 20.56 21,58 20.45 21,54
4| Share of Profit/(Loss) of associatés* > S a - s - -
5] Minority Interest* 5 £ s = = - -
Net Profit/(Loss) after taxes, minority interest and share of
1.35 344 353 20.56 21,5 204 £
| 16| profit/toss of associates (13+14+15) 8 5 21,54
7| Paid-up equity share capital (Face Value of Rs. 10 per share) 33.97 3283 30.77 33.97 30,77 33.97 30,77
Reserve excluding Revalualion Reserves as per balance sheet
8|of previous accounting year . - . . o 3 -
(i) Earnings per share(before extraordinary items) (of
Rs.10/- each)(not annualised):
(a) Basic 0.40 1.05 LIS 6.05 7.03 6.01 7.01
(b) Diluted** 0.40 0.96 1.00 6.05 6.04 6.01 6.03
(ii) Earnings per share(after extraordinary items) (of
Rs. 10/- each){not annualised):
(a) Dasic 0.40 1.05 115 6.05 7.03 6.01 7.00
(b) Diluted** 040 0.96) 1,00 6.05 6.04 6.01 6.89

* Applicable in case of Consolidated Results.
++ Assuming full conversion of warrants.

For Fedders Electric And Engineering Ltd.

Whole Time Director

Regd. Off.: 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District Bulandshahr-203205 Ultar Pradesh, INDIA




FEDDERS ELECTRIC AND ENGINEERING LIMITED
(Formerly Fedders Lloyd Corporation Limited)
169, Okhla Industrial Estate, Phase-IIl, New Delhi 110020

Phone: +91-11-40627200, 40627300 Fax: +91-11-41609909

Website: www.fedderslloyd.com E-mail: Investor.relations@fedderslioyd.com

CIN: L29299UP1957PLC021118

Reporting of Scgment wise Revenue, Results and Capital Employed for the Quarter and Year Ended 31st March, 2017

(Rs. in Crores)
Standalone Standalone Consolidated
Particulars 3 months ended Preceding 3 Corresponding 3 Year ended Previous Year Year ended Previous
31-03-2017 months ended 314 months ended in 31-03-2017 ended 31-03-2017 Year ended
12-2016 the previous year 31-03-2016 (Ist 31-03-2016
31-03-2016 July, 2015-31st (1st July,
March, 2016) 2015-31st
March,
2016)
(Audited) (Unaudited) (Audited) (Audited) (Audited) (Audited) (Audited)
I, Segment Revenue "
(a) Segment ~ENVIRONMENTAL CONTROL SYSTEMS 836 13.39 755 47.94 20,03 47.94 20.03
(b) Segment - STEEL STRUCTURES & ENGINEERING 336.60 231.66 273.38 1,053.22 749.33 1,053.22 749.33
(¢) Segment - POWER PROJECTS 71.92 40.80 97.26 255.17 265.65 255.17 265.65
(d) Unallocated 5
Total 416.88 285,85 378.69 1,356.33 1,035.01 1,356.3) 1,035.01
Less: Infer Segment Revenue - i =
Net sales/Income From Operations 416.88 285.85 378.69 1,356,33 1,035.01 1,356.33 1,035,01
2.Segment Results (Profil)(+)/ Loss () before tax and interest from Each segment)
(a) Segment -ENVIRONMENTAL CONTROL SYSTEMS 1.07 122 0.66 4.63 235 4.63 235
(b) Segment - STEEL STRUCTURES & ENGINEERING 15.31 15.47 23.99 66.41 62.50 66.30 62.50
(c) Segment — POWER PROJECTS 7.35 4.96 8.53 31.34 2834 31.34 28.34
(d) Unallocated . . =
Tolal 23.93 21.65 3318 102.38 923.19 102.27 93.19
Less: (i) Interest 15.87 15.72 17.27 64.86 49.04 64.86 49.04
(ii) Other Un-allocable Expenditure net off 20 1.35 1.45 6.37 487 6.37 491
(iii) Un-allocable income " . u
Total Profit Before Tax 584 4.58 14,46 LIS 39.28 3104 39.24
3. Capital Employed* (Tofal Assets-Current Liabilities) 490.00 455,00 499.00 490.00 499.00 488,00 498.00

*As certain assels of the Company including plants are deployed interchangeably across various segments, it is not feasible to allocate segment-wise assets and liabilities.

For Fedders Electric And Engineering Ltd.

ole Time Director

Regd. Off.: 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District Bulandshahr-203205 Uttar Pradesh, INDIA




FEDDERS ELECTRIC AND ENGINEERING LIMITED
(Formerly Fedders Lloyd Corporation Limited)

159, Okhla Industrial Estate, Phase-lll, New Delhi 110020
Phone: +91-11-40627200, 40627300 Fax: +91-11-41609909

Website: www.fedderslloyd.com E-mall: Investor.relations@fedderslloyd.com

CIN: L29299UP1957PLC021118

STATEMENT OF ASSETS AND LIABILITIES FOR THE FINANCIAL YEAR ENDED 313t MARCI 2017
Ry In Croret
Standalone Statemeats of Assels and Liabilitles Standalone Consolidated
For the year eaded For the year eaded
Paitlcolirs As at cureent year ended | As at previous year | As at current year ended | A at previous year
31.03.2017 ended 31.03.2016 31032017 ended 31.03.2016
(Audited) (Audited) (Audited) (Avdited)
A EQUITY AND LIABILITIES
1 | Sharcholders’ funds
(n) Share capita] 3397 3077 3397 30.77
(b) Reserves end surplus 42445 38190 42229 37988
( €) Maoney received spainst share warrants - 937 - 9.37
Sub-total-Sharcholders' funds 45842 424.04 456.26 420,02
2[Share application moncy pending allotment o g B 3
3| Minority Interest® . - .
4|Noa—curreat labilities
(a} Long -term borrowings 1321 4282 13.21 4282
(b) Deferred tax lishilities(net) 15.07 1304 15.07 13.04
() Other long-term lisbilitics 364 401 364 6.0l
(d) Long-term provisions - - - -
Sub-total-Noa-current labilities 31.92 59.89 31.92 61.87
5| Curcenl Habilithes
8) Shot-term borrow 42560 43629 42560 43629
(b) Trade payables 19307 18460 20014 18462
(e YOuher current Tisbilities 6272 57199 6273 38.00]
(d) Short-term provisions 21.75 2443 2175 2444
Sub-tolal-Current liabilities 708.14 703.33 71122 T03.35
TOTAL-EQUITY AND LIABILITIES 1,198.48 1187.26 1,199.40 LISSH
B ASSETS
1| Noa-current assels
(a) Fixed asscts 26843 27261 26843 m6l
(b) Goodwill on consolidation - - - -
¢) Noo-curment investments 066 065 0.12 0.12
(d ) Deferred tax assets(net) s 1 3 :
[(e) Loag-term loans end advances 1381 11.23 1216 9561
(f YOther non-current assels - | . -
Sub-total-Non-curreal assels 25250 28430 280.71 28234
2] Curreal assels
(8) Currend investments J . a A
(b) Inventorics 37981 393.89 371981 33189
(¢ ) Trade recenvables 45810 43714 45210 437.76
d) Cash end cash equivalents &16 10.99 820 1.1
(¢) Short-term loans end advances 69.51 60.14 7258 60.14
(1) Oher current assels a B 3 3
Sub-total-Curreal assels 915.58 902.76 918.69 902.90
TOTAL-ASSETS) 1,198.48 1,187.26 1,199.40 1,185.24

* Applicable in case of consolidated statements of assets and lisbilitics.

Notes:

1. The above pudited financial results have boen reviewed by the Awlit Committos and approved by the Doard of Directors at their moetings held on 30th May,
2017. The said financial results have boen audited by the statutory suditors of the Company,

2. As per Accounling Standard 17 on Segments Reporting of ICAL during the financial year ended 315t March, 2017, the reportable segments of the Compeny
have boen classified as (i) Environmental Control Systems (ii) Steel Structures & Engincering, end (iii) Power Projects.

3. Pursuant o Schedule I to the Companics Act, 2013, deprecistion for the quarter and year ended 315t March, 2017 has boen provided on the basis of estimated
eoonomic useful lifes of the fixed assels of the Company.

4. The Board of Directors, et their mecting bheld ca 3tth May, 2017, have recommended a dividend of Re 1 per fully peid-up equity share of Rs. 10/ cach which
is subject 10 the spproval of sharcholders el the ensuing Annusl General Mecting.

5. The consolidsted financial results include the financial results of the subsidiary, Fedders Lloyd Trading FZE, UAE.

6. The Company has concuded the transsction with respect 10 the sale of the brand name, Jogo, trademark or eny other intelloctual property rights assoviated with
“LLOYD" and/or “Lloyd™ to [svells India Limited for a consideration of Rs. $0.00 Crores.

7. Subsequent upon receipt of pproval from the Registrar of Companics, Utter Pradesh for change in name of the Company on 23rd May, 2017, the name of the
Company has been changed from Fedders Lloyd Corporation Limited to Fedders Electric and Englncering Limited w.e [ 23rd Msy, 2017.

8, The figures of the last quarter are the balancing figurcs betwoen sudited figures in respest of the full financial year upto 31st March, 2007 &nd the unsudited
publishod year to date figures upto 315l Docember, 2016, being the date of the end of the third quarter of the financial year which were subjected to limited
review.

9. The figures of the carlier periods have been re-grouped nged wherever

10. The sbove financial results have been prepared in sccordance with the Companies (Accounting Standards) Rules, 2006,

For Fedders Electric and Engineering Limited

/s am Sunder Dhawan

Whole-time Director

Place: New Delhi
DIN: 00528056

Date: 30th May, 2017

Regd. Off.: 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District Bulandshahr-203205 Uttar Pradesh, INDIA




64, REGAL BUILDINGS, (2ND FLOOR)
CONNAUGHT PLACE, NEW DELHI-110001
TEL.: (O) 41501620 / 23346733

/23361181 (TELEFAX)
Email : scmca2011@gmail.com

SURESH C. MATHUR & CO.
CHARTERED ACCOUNTANTS

Auditor’s Report on Quarterly Standalone Financial Results and Annual

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of
Fedders Electric and Engineering Limited
(formerly known as Fedders Lloyd Corporation Limited)

1. We have audited the accompanying standalone financial results of Fedders Electric and
Engineering Limited (formerly known as Fedders Lloyd Corporation Limited) for the quarter
ended 31st March, 2017 and for the financial year from 1st April, 2016 to 31st March, 2017,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results and annual financial results have been
prepared on the basis of the financial statements, which are the responsibility of the
Company’s management and have been approved by the Board of Directors in the meeting
held on 30 May, 2017. Our responsibility is to express an opinion on these financial results
based on our audit of the financial statements, which have been prepared in accordance with
the recognition and measurement principles laid down in Accounting Standard prescribed
under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder, as
applicable and other accounting principles generally accepted in India.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results.
An audit also includes assessing the accounting principles used and significant estimates made
by management. We believe that our audit provides a reasonable basis for our opinion,

3.  We beg to draw your attention to:-
The Company has concluded the transaction with respect to the sale of the brand name, logo,

trademark or any other intellectual property rights associated with “LLOYD" and/or “Lloyd” to
Havells India Limited for a consideration of ¥ 50.00 Crores on 8t May, 2017. Subsequent upon
conclusion of the aforesaid transaction and upon receipt of approval from the Registrar of
Companies, Uttar Pradesh for change in name of the Company on 23rd May, 2017, the name of
the Company has been changed from Fedders Lloyd Corporation Limited to Fedders Electric
and Engineering Limited w.e.f. 23rd May, 2017.

Cont...2




64, REGAL BUILDINGS, (2ND FLOOR)
CONNAUGHT PLACE, NEW DELHI-110001
TEL.: {(O) 41501620 / 23346733

123361181 (TELEFAX)
Email : scmca2011@gmail.com

SURESH C. MATHUR & CO.
CHARTERED ACCOUNTANTS

By

4. In our opinion and to the best of our information and according to the explanations given to us

these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial information for the quarter
ended March 31, 2017 as well as the year to date results for the period
from April 01, 2016 to March 31, 2017.

For Suresh C. Mathur & Co.
Chartered Accountants
FRN; 000891N

OV il
Brijesh C Mathur
(Partner)
Mem. No.: 083540

Place: New Delhi
Date: 30.05.2017




64, REGAL BUILDINGS, (2ND FLOOR)
CONNAUGHT PLACE, NEW DELHI-110001

TEL.: (O) 41501620 / 23346733
/23361181 (TELEFAX)
Email : scmca2011@gmail.com

SURESH C. MATHUR & CO.
CHARTERED ACCOUNTANTS

Auditor’s Report on Consolidated Annual Financial Results of the Company

Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To Board of Directors of
Fedders Electric and Engineering Limited
(formerly known as Fedders Lloyd Corporation Limited)

1. We have audited the accompanying consolidated financial results of Fedders Electric and
Engineering Limited (formerly known as Fedders Lloyd Corporation Limited) (“Company”) and
consolidated yearly results for the financial year from 1st April, 2016 to 31st March, 2017,
attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

2. These consolidated financial results have been prepared from consolidated financial
statements, which are the responsibility of the Company’s management and have been
approved by the Board of Directors in the meeting held on 30t May, 2017. Our responsibility is
to express an opinion on these consolidated financial results based on our audit of such
consolidated financial statements, which have been prepared in accordance with the
recognition and measurement principles laid down in Accounting Standard prescribed under
Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other

accounting principles generally accepted in India.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatement(s). An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our opinion.

4. The Company has concluded the transaction with respect to the sale of the brand name, logo,
trademark or any other intellectual property rights associated with “LLOYD” and/or “Lloyd” to
Havells India Limited for a consideration of ¥ 50.00 Crores on 8 May, 2017. Subsequent upon
conclusion of the aforesaid transaction and upon receipt of approval from the Registrar of
Companies, Uttar Pradesh for change in name of the Company on 23rd May, 2017, the name of
the Company has been changed from Fedders Lloyd Corporation Limited to Fedders Electric
and Engineering Limited w.e.f. 23rd May, 2017.

Cont....2
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5. We did not audit the financial statements of Fedders Lloyd Trading FZE, subsidiary of the
Company included in the consolidated annual financial results whose consolidated annual
financial statements reflect total assets of ¥ 312.29 Lacs at the year ended 31st March, 2017;
as well as NIL total revenue at the year ended 31st March, 2017. These annual financial
statements and other financial information have been audited by other auditors whose report
has been furnished to us, and our opinion on the annual financial results, to the extent they have
been derived from such financial statements is based solely on the report of such other

auditors.

6. In our opinion and to the best of our information and according to the explanations given to us
these consolidated financial results:

(i) include the annual financial results of Fedders Lloyd Trading FZE;

(ii) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(iii)  give a true and fair view of the consolidated net profit and other financial information
for the financial year from 1st April, 2016 to 31st March, 2017,

For Suresh C, Mathur & Co.
Chartered Accountants

FRN: 000891N
n\M/[N ’4/'|7
Brijesh C. Mathur %°
Place: New Delhi (Partner)

Date: 30.05.2017 Mem. No.: 083540




FEDDERS ELECTRIC AND ENGINEERING LIMITED
(Formerly Fedders Lloyd Corporation Limited)

159, Okhla Industrial Estate, Phase-IIl, New Delhi 110020
Phone: +91-11-40627200, 40627300 Fax: +91-11-41609909
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-

30th May, 2017

To, To,
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot no. C/1, G Block,
Dalal Street, Mumbai- 400001 Bandra-Kurla Complex, Bandra (E)
Maharashtra Mumbai - 400 051, Maharashtra
BSE Code: 500139 NSE Code: FEDDERLOYD
Fax No: 022- 22722039 Fax No: 022 26598237 / 38
ect: Declaration pur t to Regulati d) of the SEBI (Listin igations an
isclosure Requirements) Regulati 201
Dear Sir,

Pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with SEBI Circular No. CIR/CFD/CMD/56/2016 dated 27t May, 2016 and
SEBI Circular No. CIR/CFD/FAC/62/2016 dated 5% July, 2016 as applicable to the Company, we
hereby declare that, M/s. Suresh C. Mathur & Co., Chartered Accountants (Firm Registration No.
00891N), Statutory Auditors of the Company, have issued an Audit Report with unmodified opinion
on the Audited Financial Results of the Company (Standalone and Consolidated) for the quarter and
year ended 31st March, 2017.

Kindly take the same on record and oblige.

Thanking You,

Yours faithfully,

Whole-time Director &
DIN: 07726807 W

Regd. Off.: 6 and 6/1, UPSIDC Industrial Area, Sikandrabad, District Bulandshahr-203205 Uttar Pradesh, INDIA



