JBM Auto Limited

Plot No. 5, Sector-31 '
Kasna Industrial Area, Greater Noida &
Gautarn Budh Nagar - 201306 (Uttar Pradesh) .
T: +91 120 4522500, www.jbm-group.com

CIN No. L74899DL1996PLC083073 Our milestones are touchstones

JBMA/Shares/2015-16/
13" February, 2016

LISTING DEPARTMENT

The National Stock Exchange of India Ltd.
Exchange Plaza, 5th Floor

Plot No.C/1, G Block,

Bandra Kurla Complex, Bandra (E)

Mumbai — 400 051

Sub Outcome of Board Meeting in accordance with the SEBI (Listing
Obligations and Disclosure Requirements} Regulations, 2015

Dear Sir,

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Part A of Schedule lli of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform the Exchange
that the Board of Directors of the Company at its Meeting held on 30" May, 2016 has, inter-alla,
transacted the following businesses.

1. Approval of Financial Results:

Approved the Audited Fijnancial Results (Standalone & Consolidated) for the year ended 315 March,
2016. In this regards, please find enclosed:

- Auditor's Report in respect of the audited standalone & consoclidated financial resulis of the
Company for the financial year ended 31% March, 2016; and

- Declaration of unmodified opinion in respect of the audited standalone & consoclidated financial
results of the Company for the financial year ended 31 March, 2016.

2. Recommendation of Dividend of Equity Shares:

- The Board of Directors have recommended the dividend on equity shares of the Company
@ 35% (i.e. Rs. 1.75 per equity share of Rs. 5/- each) for the financial year ended 31 March,
2016.

- The dividend, if approved by the shareholders at the ensuing AGM, will be paid within 30 days of
the conclusion of the AGM.

The Board meeting commenced at 3:00 p.m. and concluded at 8:00 p.m. on Manday, 30 May, 2016.
This is for your information and record please.

Thanking you |

Yours faithfully

For JBM Auto Limited
L Hﬂ_},ﬁ{

(Vivek Gupta)

Chief Financial Officer
‘Company Secretary

J%;, Fompany

A
Encl. : as above

Regd. Office: 601, Hemkunt Chamber, 89, Nehru Place, New Delhi- 110019

Plant 1 : Plot No. 133, Sector- 24 & Plot No. 118, Sector- 59, HSIDC, Faridabad, Haryana- 121005
Plant Il : Plot No. A-4, Industrial Estate, Kosikotwan, Mathura, Uttar Pradesh- 281403

Plant Il : Plot No. 118, Sector- 59, HSIDC Industrial Esiate, Ballabgarh, Faridabad, Hrayana- 122005



JBM Auto Limited a
Corporate Office : ‘] B M 8
Plot No. 9, Instituional Area, °
Sector 44, Gurgaon-122003 {Hr.,) Our milestones are touchstones
T :+51-124-4674500, 4674550

F :+31-124-4674599
W www.jbm-group.com

JBMA /Shares/2015-16/
13tk February, 2016

LISTING DEPARTMENT

The National Stock Exchange of India Ltd.
Exchange Plaza, Sth Floor

Plot No.C/1, G Block,

Bandra Kurla Complex, Bandra (E)

Mumbai - 400 051

Sub : Declaration of unmodified opinion in respect of audited
standalone and consolidated financial results of the
Company for the financial year ended 315 March, 2016.

Dear Sir / Madam,

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosures
Requirements) Regulations, 2015, SEBI Notification No. SEBI/LAD-
NRO/GN/2016-17/001 dated 25t May, 2016 and SEBI Circular No.
CIR/CFD/CMD/56/2016 dated 27t May, 2016, the Company herein declares
unmodified opinion in respect of the Audit Report for standalone and
consolidated financial results of the Company for the financial year ended
31st March, 2016.

This is for your information and record please.
Thanking you

Yours faithfully
For JBM Auto Limited

. .\ .
ecutive Director

/ Y

Worles:

Plant1 : Plot No. 133, Sector 24, Faridabad - 129 005 (Hr.) T : +81-129-4090200, F : +91-129-2234230

Plant Il : Plot No. 5, Sector 31, Kasna Indl. Area, Greater Noida, Gautam Budh Nagar-201 306 T:+91 120 4522500, F:+91 120 4522504
Plant HE : 71-72, M.LD.C. Satpur, Nashik - 422 007 (Maharashtra) T : +81 253 2207297 F: +81 253 2360559

Plant IV : Plot No. B-2, Survey No. 1, Tata Motors Vendor Park, Sanand, Ahemdabad - 382 170 (Gujrat) T:+91 2717 645180

PlantV : Plot No. 157-E, Sector 3, Pithampur Industrial Area, Distt. Dhar-454 775, Indere (M.P)} T : +91 129 2307312, F : +91 129 2307016
Plant Vi : Plot Ne. 118, Sector - 59, HSIDC, Industrial Estate,Ballabhgarh, Faridabad-121004 (Haryana) T : +91 129 2307312

Plant VIl : 5P1-821, RIICO Industrial Area, Pathredi, Alwar-303107 (Rajasthan)

Plant VIII : A-4, Industrial Estate, Kosi Koiwan, Mathura-281403 (Uttar Pradesh)

Regd. Office : 601, Hemkunt Chambers, 83, Nehru Place, New Delhi - 110 018 T:+91 11 26427104-08, F: +31 11 26427100

CIN : L74899D1.1996PLC0B3073
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Mehra Goel & Co.

Chartered Accountants
INDEPENDENT AUDITOR®S REPORT

TO THE MEMBERS OF JBM AUTO LIMITED
Report on the Consolidated Financial Statements

We have audited the accompanying consolidated financial statements of JBM AUTO LIMITED
(hereinafter referred to as “the Holding Company™), its subsidiaries and jointly controlled entities;
together referred to as “the Group™, comprising of the Consolidated Balance Sheet as at 3 1st March, 2016,
the Consolidated Statement of Profit and Loss, the Consolidated Cash Flow Statement for the year then
ended, and a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “the consolidated financial statements™).

Management’s Responsibility for the Consolidated Financial Statements

The Holding Company’s Board of Directors is responsible for the preparation of these consolidated
financial statements in terms of the requirements of the Companies Act, 2013 (hereinafter referred to as
“the Act™) that give a true and fair view of the consoclidated financial position, consolidated financial
performance and consolidated cash flows of the Group in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules, 2014. The Holding Company’s Beard of Directors
is also responsible for ensuring accuracy of records including financial information considered necessary
for the preparation of Consolidated Financial Statements. The respective Board of Directors of the
companies included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and
detecting frauds and other irregularities; the selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design, impiementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement, whether due to
fraud or error, which have been used for the purpose of preparation of the consclidated financial
staternents by the Directors of the Holding Company, as aforesaid.

Auditor’s Responsibility

Our responsibility is to express an opinion on these consolidated financial statements based on our audit.
While conducting the audit, we have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report under the provisions
of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act. Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the consolidated financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the consolidated financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or erroi. In making those risk assessments, the auditor considers internal financial
control relevant to the Holding Company’s preparation of the consolidated financial statements that give a
true and fair view in order to design audit procedures that are appropriate in the circumstances. An audit
also includes evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Holding Company’s Board of Directors, as well as eyeﬂuﬁf@%
overall presentation of the consolidated ﬁnanc:al statements. Ve

505, Chiranjiv Tower, 43 Nehru Place, New Delhi-110019 Tel. : 26419527, 26430349 Fax\-
Branch Office : E-25, Sector-63, Noida (U.P.) - 201 301 Tel. : 95120 - 4320478
E-mail : mg@mehragoelco.com Website: www.mehragoelco.com




We believe that the audit evidence obtained by us and the audit evidence obtained by the other auditors in
terms of their reports referred to in sub-paragraph (a) of the Other Matters paragraph below, other than the
unaudited financial statements as certified by the management and referred to in sub-paragraph (b) of the
Other Matters paragraph below, is sufficient and appropriate to provide a basis for our audit opinion on
the consolidated financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Act in the manner so
required and give a true and fair view in conformity with the accounting principles generally accepted in.
India of the consolidated state of affairs of the Group as at 3 1st March, 2016, and their consolidated profit
and their consolidated cash flows for the year ended on that date.

Other Matters

(a) We did not audit the financial statements / financial information of one jointly confrolled entity,
whose financial statements / financial information reflect total assets of Rs. 904.86 lacs as at 31st
March, 2016, total revenues of Rs. 969.73 lacs and net cash flows amounting to Rs. 2.08 lacs for the
year ended on that date, as considered in the consolidated financial statements. These financial
statements / financial information have been audited by other auditors whose reports have been
furnished to us by the Management and our opinion on the consolidated financial statements, in so far
as it relates to the amounts and disclosures included in respect of aforesaid jointly controlled entity,
and our report in terms of sub-sections (3) and of Section 143 of the Act, in so far as it relates to the
aforesaid jointly controlled entity is based solely on the reports of the other auditors.

(b) We did not audit the financial statements / financial information of one subsidiary and one jointly
controlled entity, whose financial statements / financial information reflect total assets of Rs.78502.18
lacs as at 31st March, 2016, total revenues of Rs, 87817.55 lacs and net cash flows amounting to Rs.
(277.61) lacs for the year ended on that date, as considered in the consolidated financial statements.
These financial statements / financial information are unaudited and have been furnished to us by the
Management and our opinion on the consolidated financial statements, in so far as it relates to the
amounts and disclosures included in respect of these subsidiary and jointly controlled entity, and our
report in terms of sub-sections (3) and of Section 143 of the Act, in so far as it relates to the aforesaid
subsidiary and jointly controlled entity is based solely on such unaudited financial statements /
financial information.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the
work done and the reports of the other auditors and the financial statements / financial information
certified by the Management.

Report on Other Legal and Regulatory Requirements
1. As required by Section143(3) of the Act, we report, to the extent applicable, that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid consolidated
financial statements.

(b) In our opinion, proper books of account as required by law maintained by the Holding Company,
its subsidiaries and jointly controlled entities incorporated in India including relevant records
relating to preparation of the aforesaid consolidated financial statements have been kept so far as
it appears from our examination of those books and records of the Holding Company and the
reports of the other auditors in respect of entities audited by them and representation received
from the management for entities un-audited.
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(¢} The Consolidated Balance Sheet, the Conselidated Statement of Profit and Loss, and the
Consolidated Cash Flow Statement dealt with by this Report are in agreement with the relevant
books of account maintained by the Holding Company, its subsidiaries and jointly controlled
entities incorporated in India including relevant records relating to the preparation of the
consolidated financial statements as it appears from our examination of those books and records
of the Holding Company and the reports of the other auditors in respect of entities audited by
them and representation received from the management for entities un-audited.

(d) In our opinion, the aforesaid consolidated financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the directors of the Holding Company as
on 31st March, 2016 taken on record by the Board of Directors of the Holding Company and the
reports of the other auditors in respect of entities audited by them and representation received
from the management for entities un-audited, for all the entities incorporated in India, none of the
directors of the Group companies is disqualified as on 31st March, 2016 from being appointed as
a director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of the
Group and jointly controlled entities and the operating effectiveness of such controls, refer to our
separate report in Annexure: and

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies (Audit and Auditor’s) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

(i) The consolidated financial statements disclose the impact of pending litigations on the
consolidated financial position of the Group — Refer Note 21 to the consolidated financial
statements. )

(i) Provision has been made in the consolidated financial statements, as required under the
applicable law or accounting standards, for material foreseeable losses, on long-term
contracts including derivative contracts as at 31st March, 2016 as it appears from our
examination of the books and records of the Holding Company and the reports of the
other auditors in respect of entities audited by them and representation received from the
management for entities un-audited —Refer Note 25 to the consolidated financial
statements.

(iify  There has been no delay in transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Group during the year ended 31st March,
2016 as it appears from our examination of the books and records of the Holding
Company and the reports of the other auditors in respect of entities audited by them and
representation received from the management for entities un-audited.

For Mehra Goel & Co.

Chartered Accountants
{FRN: 000517N)

Cle’
Nitish Kumar Chugh

Place of Signature: Gurgaon (Partner)
Date : 30" May, 2016 M. No—-512742




“ANNEXURE” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act™)

In conjunction with our audit of the consolidated financial statements of the Company as of and for
the year ended March 31, 2016, We have audited the internal financial controls over financial
reporting of JBM AUTO LIMITED (hereinafter referred to as “the Holding Company™) and its
subsidiary companies, and jointly controlled companies, which are companies incorporated in India,
as of that date.

Management’s Responsibility for Internal Financial Controls

The Respective Board of Directors of the Holding company, its subsidiary companies and jointly
controlled companies, which are companies incorporated in India, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountanis of India (*ICAI’). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to the
respective company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as requsred under the Compames Act, 2013.

Auditor’s ResponSIblhty

Our responsibility is to express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (the “Guidance Note™) issued by the ICAI
and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risk. The procedures selected depend on the auditor’s judgment, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the reports of the other auditors in respect of
entities audited by them and representation received from the management for entities un-audited
referred to in the Other Matters paragraph below, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
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company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasenable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being
made only in accordance with authorizations of management and directors of the company; and (3)
provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of coliusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
finaneial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

.. In our opinion, the Holding Company, its subsidiary companies and jointly controlled companies,
which are companies incorporated in India, have, in all material respects, an adequate internal
financial controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2016, based on the internal control over financial
reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued
by the Institute of Chartered Accountants of India as it appears from our examination of the books and
records of the Holding Company and the reports of the other avditors in respect of entities audited by
them and representation received from the management for entities un-audited.

Other Matters

Our aforesaid reports under Section 143(3)(i} of the Act on the adequacy and operating effectiveness
of the internal financial controls over financial reporting, in so far as it relates to the audited one
jointly controlled company is based on the corresponding reports of the other auditors and in so far as
it relates to the unaudited one subsidiary company and one jointly controlled company, is based on
representation received from the management (also refer para (a) and (b) of Other Matters of the
Independent Auditors’ Report above.) Our opinion is not qualified in respect of this matter.

For Mehra Goel & Co.

Chartered Accountants
{FRN: 000517N)

@—/z\é@:
Nitish Kumar Chugh

Place of Signature: Gurgaon (Partner)
Date : 30" May, 2016 M. No - 512742




Mehra Goel & Co.

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT

To
The Members of JBM Auto Limited
Report on the Financial Statements

We have audited the accompanying standalone financial statements of JBM Auto Limited (“the Company™), which
comprise the Balance Sheet as at March 31, 2016, the Statement of Profit and Loss, the Cash Flow Statement for the year
then ended, and a summary of significant accounting policies and other explanatory information.

Management’s Responsibility for the Standoalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(3) of the Companies Act, 2013
{(“The Act™) with respect to the preparation of these standalone financial statements that give a true and fair view of the
financial position, financial performance and cash flows of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133 of the Act, read with Rule 7
of the Companies {Accounts} Rules, 2014. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities, selection and application of appropriate accounting policies, making judgments and
estimates that are reasonable and prudent, and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor’s Responsibility
Qur responsibility is to express an opinion on these standalone financial staterments based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters which are
required to be included in the audit report under the provisions of the Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act. Those
Standards require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial statements that give a true and
fair view in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on whether the Company has in place an adequate Internal financial control system over financial
reporting and the operating effectiveness of such controls. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well
as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion
on the standalone financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone
financial statements give the information required by the Act in the manner so required and give a true and fair view in
conformity with the accounting principles generally accepted in India, of the state of affairs of the Company as on 31*
March, 2016, and its profit and its cash flows for the year ended on that date. .

Branch Office : £-25, Sector-63, Noida (U.F.)- 201 301 Tel. : 95120 - 4320478
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Report on Other Legal and Regulatory Requirements

I

2

As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central Government of
India in terms of sub-section 11 of section 143 of the Act, we give in the “Annexure A” our report on the matters
specified in paragraphs 3 and 4 of the Order, to the extent applicable.

. As required by Section 143 (3) of the Act, we report that:

. we have sought and obtained all the information and explanations which to the best of our know]edne and belief were

necessary for the purpose of our audit;

. in our opinion proper books of account as required by law have been kept by the Company so far as appears from our

examination of those books;

. the Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt with by this Report are in agreement

with the books of account;

. in our opinion, the aforesaid standalone financial statement comply with the Accounting Standards specified under

Section 133 of the Act, read with Rule 7 of the Companies (Accounts ) Rules , 2014.

. On the basis of written representations received from the directors as on March 31, 2016, and taken on record by the

Board of Directors, none of the directors is disqualified as on March 31, 2016, ﬁ'om being appointed as a director in
terms of section 164 2) of the Act.

. With respect to the adequacy of the internal financial controls over financial reporting of the Compauy and the

operating effectiveness of such controls, refer to our separate Report in “Annexiire B”.

. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the Companies

(Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according to the explanations
given to us:

(D) The Company has disclosed the impact of pending litigations on its financial position in its financial
Statements- Refer Note 17 to the financial statements.

(i) The Company has made provision, as required under the applicable law or accounting standards, for
material foreseeable losses, on long-term contracts including derivative contracts- Refer Note 21 to the
financial statements.

. (iii) There has been no delay in transferring amounts, required to be transferred, to the Investor Education and
Protection Fund by the Company.

For MEHRA GOEL & CO.
Chartered Accountants
Registration No.; 000517N

Gl

Nitish Kumar Chugh
Partner
M. NO. : 512742

Place: Gurgaon (Haryana)
Dated: 30" May 2016



ANNEXURE A

(Referred to in paragraph 1 of our report of even date)
(i) In respect of Fixed Assets:

(a) The company has generally maintained proper records showing full particulars, including quantitative details and

situation of fixed assets;

(b) The fixed assets covering significant value have been physically verified by the management during the year, which in
our opinion is reasonable, having regards to the size of the Company and the nature of its business. On the basis of the
information and explanations given by the management, no material discrepancies have been noticed on such verification.

(c) The title deeds of immovable properties are held in the name of the Company except leasehold land at Singur, West
Bengal and leasehold land at Sector 24 Faridabad, Haryana.

(i1} In respect of Inventory:

The inventory of the Company in its possession has been physically verified by the management at reasonable intervals.
Stocks in the possession and custody of third parties and stocks-in-transit as on March 31, 2016, have been verified by the
management with reference to confirmations or statements of account or correspondence of the third parties or subsequent -

receipt of goods. In our opinion the frequency of verification is reasonable.

In our opinion and according to the information and explanations given to us, discrepancies noticed on physical verification
were not material and these have been properly dealt with in the books of account,

(iii) In our opinion and according to information and explanations given to us, the company has not granted any loans,
secured or unsecured to companies, firms or other parties listed in the register maintained under Section 189 of the

Companies Act, 2013,

" (iv) In our opinion and according to information and explanations given to us, the company has not given any loan, made
any investments, given any guarantees, or provided any securities covered under section 185 and 186 of the Companies Act,

2013 during the year.

(v) To the best of our knowledge and according to information and explanations given to us, the company has not accepted
any deposits covered under section 73 or any other provisions of the Companies Act, 2013.

(vi) To the best of our knowledge and according to information and explanations given to us, the Central Government has
not prescribed the maintenance of cost records under sub section (1) of section 148 of the Companies Act, 2013.

{vii) According to the information and explanations given to us, in respect of Statutory dues:

(a) The company has generally been regular in depositing undisputed statutory dues including provident fund, employees’
state insurance, income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues applicable to it with the appropriate authorities, fiowever there has been a slight delay in few cases. Also
there were no undisputed dues in arrears as at 31st March, 2016 for a period of more than six months from the date they

become payable.




_ " (b) The disputed statutory dues of Income tax or sales tax or wealth tax or service tax or duty of customs or duty of excise
or value added tax aggregating Rs. 2959.62 Lacs (net of paid under protest) that have not been deposited on account of

St e

disputed matters pending before appropriate authorities are as under:

2011-12

Name of the Statute Nature of the Period to which Amount Forum where dispute is
Dues the amount (Rs.in lacs) pending
Pertains
Haryana Value Added Sales Tax & Financial Year 793.50 Joint Excise & Taxation
Tax Act, 2003 Penalty/Interest | 2011-12 Commission
Uttar Pradesh Value Sales Tax & Financial Year 40.15 Addl. Comm. (Appeal), Noida
Added Tax Act, 2008 Penalty/Interest | 2009-10
Sales Tax & Financial Year 6.73 Addl. Comm, {Appeal), Noida
Penalty/Interest | 2011-12
Central Sales Tax Act, CsT Financial Year 564.00 Addl. Comm. {(Appeal), Noida
1956 2010-11
Finance Act, 1994 Excise Duty & Financial Year 30.72 CCE{A)- Delhi-1
(Service Tax Provisions} | Penalty 1999-2000
Service Tax & Financial Year 15.53 CCE(A), Delhi-]
Penalty 2001-02
Service Tax & Financial Year 8.30 CCE- Deihi-IV, Fbd.
Penalty 2001-02
The Central Excise Act, Excise Duty & Financial Year 7.72 CESTAT - Delhi
1944 Penalty 2000-01
Excise Duty & Financial Year 2326.56 CESTAT / CCE- Delhi-IV, Fbd.
Penalty 2007-08
Excise Duty & Financial Year 86.26 CESTAT - Delhi/ CCE- Delhi-
Penalty 2008-09 - 1V, Fbd, ' :
Excise Duty & Financial Year 6.08 CESTAT - Delhi
Pefalty 200607 o o
Excise Duty & Financial Year 4,54 CESTAT, East Zonal Bench,
Penalty 2009-10 Kolkata
Excise Duty & Financial Year 275.06 Writ petition-HC- Mumbai.
Penalty 2010-11& 2011-12
Excise Duty & Financial Year 110.40 CESTAT, West Zonal
Penalty 2010-11 Bench,Ahemdabad
Custom Act, 1962 Custorn Duty Financial Year 168.29 Principal Commissoner of
2011 -2014 Customs,(Import) ICD, TKD,New
Delhi
Income Tax Act, 1961 Income Tax Assessment Year 2.71 ITAT
2008-09
Income Tax Assessmient Year 16.61 ITAT
2009-10
Income Tax Assessment Year 54,13 ITAT
2010-11
Income Tax Assessment Year 126.21 ITAT
2011-12
Income Tax Assessment Year 164.92 ITAT
2012-13
Income Tax Assessment Year 202.85 CIT(Appeal)
20153-14
Penalty Assessment Year 333 CIT(Appeal)
2010-11
Penalty Assessment Year 15.00 CIT(Appeal)

(vii)) To the best of our knowledge and according to information and explanations given to us. the company has not

defaulted in repayment of loan or borrowing to financial Institution, Banks, Government or dues to Debenture holders.




(ix} To the best of our knowledge and according to information and explanations given to us, the company has not raised
moneys by way of initial public offer or further public offer. (including debt instruments) and term loans were applied for

the purpgse for which the loans were obtained.

(x) Based upon the audit procedure performed and information and explanations given by the Management, no frauds by
the company or any fraud on the Company by its officers or employees has been noticed or reported during the year.

(xi) To the best of our knowledge and according to information and explanations given to us, Company has paid managerial
remuneration in accordance with the requisite approvals mandated by the provision of section 197 read with Schedule V to

the Companies Act, 2013.

{xii) To the best of our knowledge and according to information and explanations given to us, the company is not a Nidhj

Company.

(xiii) To the best ef our knowledge and according to the information and explanations given to us, all transactions with the
related parties are in compliance with sections 177 and 188 of Companies Act, 2013, where applicable and the details have
been disclosed in the Financial Siatements, as required by the Accounting Standards.

(xiv) To the best of our knowledge and according to information and explanations given to us, the company has not made
any preferentlal allotment or pnvate placement of shares or fully or partly convertlble debentures during the year. However
durmg the year Redeemable Preference Shares has been rolled over for a penod of 6 years.

{xv) To the best of our knowledge and according to information and explanations given to us, the company the company
has not entered into any non-cash transactions with directors or persons connected with him.

(xvi) To the best of our knowledge and according to information and explanations given to us, the company is not required
to be registered under Section 45-1A of the Reserve Bank of India, Act, 1934.

For MEHRA GOEL & CO.
Chartered Accountants
Registration No.: 000517N

G

Nitish Kumar Chugh
Partner
M. NO.: 512742

Place: Gurgaon (Haryana)
Dated: 30% May 2016



“Annexure B” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,
2013 (“the Act™)

We have audited the internal financial controls over financial reporting of JBM AUTQ (“the Company”) as of March 31,
2016 in conjunction with our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls based on the internal
control over financial reporting criteria established by the Company considering the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting based an our
audit. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting (the “Guidance Note™) and the Standards on Auditing, issued by ICAI and deemed to be prescribed under section
143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both applicable to an
- audit of Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable

assiirance abotit whether adequate internal financial controls over financial reporting was established and maintained and if - -

such controls operated effectively in all material respects. Our audit involves performing procedures to obtain audit evidence
about the adequacy of the internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of iniernal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the design and
operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. -

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on
the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable assurance
regarding the reliability of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over financial reporting includes those
policies and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded
as necessary to permit preparation of financial statements in accordance with generally accepted accounting principles, and
that receipts and expenditures of the company are being made only in accordance with authorizations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion

in our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial
reporting and such internal financial controls over financial reporting were operating effectively as at March 31, 2016, based
on the internal control over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For MEHRA GOEL & CO.
Chartered Accountants
Registration No.: 000517N

(="

Nitish Kumar Chugh
Partner
M. NO.: 512742

Place: Gurpaon (Haryana)
Dated: 30" May 2016



