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Dear Sir,
Sub: Audited Financial Results for Financial year ended 31.03.2016
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1. Duly approved statement of Audited Financial Results for the quarter and the year ended March
31, 2016.

2. Audit Report from Statutory Auditors.
3. Form A (for Audit Report with unmodified opinion)
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Encl: As above.
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METKORE ALLOYS & INDUSTRIES LIMITED
NO.18, SAGAR SOCIETY, STREET NO.1, ROAD NO.2, BANJARA HILLS, HYDERABAD - 500 034.
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MAECH 31 2016

Regd Office: PLOT

1 |incomefromoperations | SN SRS — - =L
ffg;f‘ sales/income from operations (et of excise 23,56 10745| 3g94085| 4520407 2880216
~|(b) Other operating income = = ¢ 034 - | 30| 220| 2894
[ Total income .y | 2388| 10745 3,953.34 |  4,526.27 |  28,831.10
2 | Expenses e | Jl P ]
_|(a) Cost of materials consumed 0 - 13.13 _ (0.00)f 3,001.22
- (b) Purchases of stock-in-trade - 0 - 323972 | 415412| 2311024
(c) Changes In inventories of finished goods, work-in-
|progress and stock-in-trade . grﬂﬂﬂ_ﬂ iy
| |(9) Employee benefits expenses i 12015|  5065|  8307|  31558| 47329
__|(e) Depreciation and amortization expenses 203 43| 6734 12301 28555
(f)Other expenses( Including Metal recovery charges ) 45.21 121.83 376.47 268.30 2,210.34
| Total Expenses i I 339.33 411.72 369580 | 529447  27,86151
3 Profit from operations before other Income, finance (315.44) (304.27) 257.54 (767.90) 969.59
" |costs and exceptional items il e
| 4 |Otherincome i e e o ot I 1R
5 Profit from ordinary activities before finance costs (315.44) (304.27) 257.54 (767.90) 977.10
" |and exceptional items — B - ISR T | (S S|
|8 | Financecosts _ R A VI 225|  18404) 36502 724,67 |
Profit from ordinary activities after finance costs but
1_ | before exceptional items. o (328.14) (306.52) 73.51 (1,133.82) i 2sz£
8 |Taxexpenses = o ol B B B [N =SS S IS
|| Currenttax Y Tem W -~ - o L =]
lipDefemedtax ) P T ——
9 [NetProfit from ordinary activities after Tax | ~ (a844)  (30e82)| 7351 (1.13382)) 338.45
10 _EM@MMQ@@ | (| L e — 1 I =
11 |NetProfit M ~ (32844)|  (306.52)|  73s1|  (1.13382) 336.45
12  |Paid-up equity share capital (Equity share of Rs 2/- each) 1,408.53 1,408.53 1,408.53 1,408.53 1,408.53
~—— |Reserves exduding Revaluation Reserves as per | ] = e
| 13 |gsianceshestotpreviousyearending | | sy  AME
14 Earnings per share before and after extraordinary
" |items (Not Annualized) PSS || T L -
CleyEEsig T RN e S T .. o] -1 048
(b) Diluted -0.47 -0.44 0.10 -1.61 0.48
PART Il
| A | PARTICULARS ( OF SHAREHOLDING - s N
| 1 |Public shareholding ool N -
- Number of shares o 24549022 | 24,252,200 | 18,232,200 | 24,232,200 | 18,252,200
|- Percentage of shareholding 34.86 34.41 25.89  34.41 2589
| 2 | Promoters and Promoter Group Shareholding i | o — e
~ |(2) Pledged / Encumbered = | s ) | - B
f |- Number of shares | 18,935,304 | 16,260,304 16,260,304 | -
- Percentage of shares (as a % of the total Shareholding
I of promoter and promotergroup) .. ... GO S [ o
- Percentage of shares (as a % of the total Share capital 26.89 23.09 23.09 ¥
 |of the company) N e e == .
| |(@)Non-encumbered R S eI |
 |-Numberofshares 26,941,249 | 29,933,971 [ 52,194,275 |
- Percentage of shares (as a % of the total Shareholding
_|of promoter and promoter group) 100'% 19050 150:00
- Percentage of shares (as a % of the total share capital 85.14 42.50 74.11
_ |ofthecompany)
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Patticulars

B8 | INVESTOR COMPLAINTS

Pending al the beginning of the quarter 0
Received during the quarter 7
Disposed of during the quarter 7

o

Remaining unvesoived ! the end of the quaner.

Hotes:
1. The above results have been reviewed bylmAuakOmMuMmmmmapprw-dwlmsnmolﬂlmmll Its Meeting
heid on 3005 2016

2 The ligures of Last Quarter are the balancing figures between sudited figures in respect of lull financial year and published year to date
fgures upto g quaner of the current financial  The figures of 1he previous Quariers/year have been regrouped and reclassilied wherever
necassary

d Tne company nas nol provided interest on working capdal borrowings from oct 2015 to march'16 1o Ihe extent of Rs 3 B3 cr as the
company aptroached bank with OTS proposal

4. The company operates in single segment.

5. The manufacturing activity has been suspended due 1o unviabie operalions .

Dale 30052018
Piace Banglore




METKORE ALLOYS & INDUSTRIES LIMITED
AUDITED BALANCE SHEET AS AT 31 ST MARCH" 20186

::)" Particulars Note No. 31st I\::p:ftu 2016 | 31
I.  |Equity and Liabilities
1. Shareholders’ Funds
a) Share Capital 2 22,73,64,650 22,73,64,650
b) Reserves & Surplus 3 88,17,63,850 99,81,07,593
1,10,91,28,500 1.22,54,72,243
2. Non-Current Liabilities
(a) Long Term Borrowings - 13,75,493 20,68,027
(b) Deferred Tax Liability (Net) 3,01,46,760 2,71,85,028
3,15,22 253 2,92,53,055
3. Current Liabilites
(a) Short Term Borrowings ] 49,39 58,630 45,65,32,422
(b) Trade Payables 6 19,53,87,744 12,44,77,190
(c) Other Current Liabilites 7 4,88,94,780 4,79,62,728
(d) Short Term Provisions 8 9,40,28,485 7,88,85,541
83,22,69,638 70,78,57,882
TOTAL 1,97,29,20,391 1,96,25,83,180
Il. |Assets
1. Non-Current Assets
(a) Fixed Assets
(i) Tangible Assets 9 15,48,92 598| 16,61,25,768
(i) Intangible Assets = -
(iii) Capital Work in Progress 11,82,26,118 11,82,26,118
(b) Non Current Investments 10 2,11,000 2,11,000
(c) Long Term Loans & Advances 11 27,74,27 426 27,74,27 426
55,07 57,142 56,19,90,312
2. Current Assets
(a) Current Investments = =
(b) Inventories 12 68,25,18,270 72,58,31,683
(c)Trade Receivables 13 49,53,00,759 47,51,43,599
(d) Cash and Cash Equivalents 14 46,16,527 24,19,603
(e) Short Term Loans & Advances 15 23,02,61,210 18,70,32,782
(f) Other Current Assets 16 94 66,483 1,01,65,201
1,42,21,63,248 1,40,05,92,868
TOTAL 1,97,29,20,390 1,96,25,83,180




NEKKANTI SRINIVASU & CO., D.No.7-1-618 Flat No.604
CHARTERED ACCOUNTANTS Kanchanjunga Apts,

D-Block, Aditya Enclave

CA N. SRINIVASU Ameerpet,
B.Com., FCA (Mobile 9391005421) Hyderabad ~ 500038
Tele/Fax : 040-23734496 E-mail:srinivasun@yahoo.com

Auditor’s Report on Quarterly and Year to Date Financial Results of ‘METKORE ALLOYS
& INDUSTRIES LIMITED ’ pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To
Board of Directors of ‘METKORE ALLOYS & INDUSTRIES LIMITED

We have audited the financial results of ‘METKORE ALLOYS & INDUSTRIES LIMITED ’ for
the quarter ended 31* March,2016 and the year to date financial results for the period 1*" April
2015 to 31* March 2016 attached herewith, being submitted by the Company pursuant to the
requirement of Regulation33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. These quarterly financial results as well as the year to date financial results
have been prepared on the basis of the interim financial statements, which are the responsibility of
the company’s management. Our responsibility is to express an opinion on these financial results
based on our audit of such interim financial statements, which have been prepared in accordance
with the recognition and measurement principles laid down in Accounting Standard for Interim
Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act,
2013 read with relevant rules issued there under; or by the Institute of Chartered Accountants of
India, as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in Indi;\..
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also includes
assessing the accounting principles used and significant estimates made by management. We
believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the Net loss and other financial information for the quarter ended
31% March 2016 as well as the year to date results for the period from 1 April 2015 to 31% March
2016 subject to note no.3 to statement of audited JSinancial results. -

PLACE: HYDERABAD
DATE: 30™ May 2016

PARTNER
M. No.: 0209453




FORM - A
(FOR AUDIT REPORT WITH UNMODIFIED OPINION)

Pursuant to Regulation 33 of SEBI (Listng Obligations and Disclosure Requirements)

Regulation, 2015
1. ' Name of the Company ’ METKORE ALLOYS & INDUSTRIES LIMITED
| |
| |
2. fAnnual Financial Statement for the 31st March, 2016
year ended .
)i | Type of Audit Observation Unmodified
4. | Frequency of observation Not applicable. \
e R R e
E  To be signed by
| CEO/ Managing Director
|
| Director
_ . J
| é
CFO N.Sa a%%‘ |
Chief Financial Officer |
[Auditor Of the Company FOR NEKKANTI SRINIVASU & cQ.,
Chartered Accountants
| ; Firm Registration Number: 008801S
L \w\g/’,
(CA Nekkanti Srinivasu)
| Partner
Membership No.209453 }
|
\ ’Audit Committee Chairman For METKORE ALTYS & INDUSTRIES LIMITEDT
| ) )
\

| | ,,
Audit Committee Chairman ‘

. b
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