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Ref : PPL/TPR/SECT/2020-21 Dated : 29.06.2020
'BSE LW, : National Stock Exchange of India Ltd.,

Phiroze Jeejeebhoy Towers, Exchange Plaza, Plot No. C/1, G Block,

25th Floor, Dalal Street,Fort, Bandra-Kurla Complex, Bandra (E),

MUMBAI - 400 001 MUMBAI - 400 051

Company Code : 524570 . Company Symbol : PODDARMENT

Sub : Disclosure of outcome of Board Meeting dated 29'" June, 2020
Dear.Sir,

In terms of Regulation 33 read with regulation 30 of the Securities and Exchange Board of India’
(Listing Obligation and Disclosure Requirements) Regulations, 2015 (the ‘Listing Regulations’), we
wish to inform you that the Board of Directors of the Company in its meeting held today at 1.30

P. M. and concluded at 6.30 P.M., approved the Audited Financial Results of the Company for the
Quarter and Year ended 31* March, 2020.

Pursuant to applicable provisions of the Listing Regulations, please find the following:

(a) The Audited Financial Results for the Quarter and Year ended 3 1%t March, 2020 and
Statement of Assets & Liabilities & Statement of Cash Flow as at that date.

(b) Independent Auditor’s Report on Financial Results fof the Quarter and Year ended 31
March, 2020. o :

(c¢) The Board has not recommended the dividend on Equity Shares for the year ended March-31,
2020 to conserve the financial resources required in 2020-21 on account of COVID-19 as
well as for utilization of ongoing capital expenditure in the new unit at Chaksu,

Further, we declare that the Reports of Auditors are with unmodified opinion With respect to the
Audited Financial Results for the Company for the Quarter and Year ended 3 1% March, 2020.

We request you to take the same on record.
Thanking you,
Yours faithfully

For Doddar Pigments Limited

(Navin Jain) . ‘ :
AVP (Le & Company Secretary
Poddar Pigments Limited

‘Encl: a/a . . Regd. Office & Works :
) E-10-11&F-1410 16

RIICO Industrial Area, Sitapura

Jaipur - 302 022 Rojasthan, India.

Tel.: +91-141-2770202/03/287/291

Fax: +91-141-2771922

Email : joipur@poddarpigmentstid.com

. www.poddarpigmentsitd.com . ™ Gg;;} 1;?3:&25?222?%




papuj sauend

65°ST $0°02 66V 8 T9°s L\!n painia’z
65°ST €00T 66'p L8'¥ 19°'S [ seg
(4222 0T 'Sy Jo areys Aunb jo aneA 33e4)
(ewonuy sasusyssdwo)
0 wojeg) (pesjjenuuy JoN) eeys Aynb3j ied Jujwe] 6
00°T90°t 00°190°T 00 T90'T 00°T90'T 00°190'T (osuys
10d -/0T TY -8J0YS B3 JO SNEA #294) [mded aseys AYnbs dn pred s
LLv6S°T (L3°799°T) 20°£L0'T L8yl {ev'vv2'?) (9+5 ) (xw1 20y )poped ey 20f swodu] sATUSYEIOWO) [N10) ¢t
(5'ON 210N 13533 uwd 1eueq peuyep uo (s301)/urel
|suenpe pue sjuswnnsu Aynbe jo enjea Jjey uo (ses301)/sUred
68 0t6 (yz'88L'Y) BI'EVS (oz'zz€) (68°6£8°2) 19N)(x®1 Jo Jeu)porIed BY) JO} BWOOU] SAjSUSYSIdWO) JeYIO |1I0) 9
82 £52°'T LE'STTT 0b 675 L0°L1S 91’565 poyiad syl Joj joid 1N H
ST'PS - . ST'vS SiRa) J31ueT JO Wawisnipy xe |
(89°Z€) (v1°€L) (zew) (zv'2) (ss°8v) xe) p3iidjeq
06'6€L 0S'SLL 06'79T 00°€E0Z 0S°6LT xe| Juaun)
sasuach] xwy 1 4
oI 19£°7 1 me x4 85'L8¢L S9'LTL €5°08L x8] 83048q (5301)/u)014 4
St SBL'EE EV'STT'EE Z1'969'8 66'991'8 €v'8L0°L sasuadxa |#30)
FETIT'E LTEOE'E €7°558 0z'058 61°3SL sasuadxyiagio| U
|4 443 L4274 908 6T°IL 9T'vL $25Uadxa uonesiuowe pue uonenadaq| (a
SsSov 10t (9z°'1) 9 98°L 51500 asueuy| (p
YO'PIET SY'699°C YO'vZS 0z's19 LL6TL sasuadxa yauaq addojowl| (>
apeuny
(26°68) SY'veY 8L70T S9'ELT (z6°g01) u1-¥203s pue ssa;Bosd-up-pom’spood paysiury jo sauIUIAUN ur sAJueyd| (9
9€°0¥0'8T SO'S¥Y'9L 69 VEOQ'L E6'86%'9 LT°T29's pawnsuo) sjeuaew 4o 15a)| (e
sasuadha) 4
35 9v1 9E 1€°/01'9¢ 0L £8Y'6 9 888 96'858°L uoiEIAdO WAL AWOIUI 110 |
S8'LEY orovy 26901 ZULET 19891 . awov 10| (g
CL 80L°SE 16'999°'SE 8L'9LE'E ISLrL's SE'069°L (19N ) uoneIAdO WOy INUIAIY
03569y 61°0ESY 60'89Z°1 ET'890T 65°L20°T 159 -ss9)
0 vOv'OV Y134 L8'PY9°0T 595186 v6'LIL'S (55019 ) UOQEIIAO WOY INUIAIY| (e
uofieiado wayy awaou | ¢
61-®N 18 0Z-I"W-TE 6T-JeN-TE 61-290-1¢ 0Z-4'W-TE
peupny paupny paupnaeun paupny sIenoe ON 'S
popuj seay

(mipp axrys 2ad ydarxe’ yye up vy

OUR “YIIP J$[£ U0 papua 1eax pup LUend) ay| 10j §1[N83Y [PUPUL] PI)IPNY JUO[EPUP)S JO JUIWI PG
wWworpjsiuswdidieppod-mmm ssasppe ajjsqapg “ wod pysjuawdidseppodgindel ;ssaippe [rew-g
TTOILLT-IVIO ON X ‘B0 [ZOTOLLT-TY10 20N “D.1 “L0ES00D 1d 166 T [MLIIFTTINID

TTozoc -(NVILLS VIV

A) ANV VENIVLES VAAV TVRILSAANT 0D ‘91-+1=1 ¥ 11-01-1 : ADL110 "aDay

AALINTT SINGIWNOId avVAdoOd

Scanned with CamScanner



PODDAR PIGMENTS LIMITED

E-10-11, F- 14 TO F-16 RIICO INDUSTRIAL AREA , SITAPURA, JAIPUR
CIN NO L24117RJ1991PLC006307

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2020

(Rs. In lakh)

As at As at
31 Mar-20 31-Mar-19
Particulars (Audited) (Audrted)

ASSETS

NON-CURRENT ASSETS

Property, Plant and Equipment 3,576.14 3,763 92

Capital Work-In-Progress 804.29 32.53

Intangible Assets 33.01 30.28

Financial Assets

Investments 1,737.74 6,485.29

Other Financial Assets 105.83 76.39
Other Non-Current Assets 1,509.13 551.85
Total Non current assets 7,766.15 10,940.26
CURRENT ASSETS

Inventories 5,077.99 4,916.17
Investments 3,288.37 2,253.85
Trade Receivables 4,062.06 4,702.16
Cash and Cash Equivalents 1,033.49 988.26
Bank balances other than cash and cash equivalent 130.51 131.01
Loans - 180.00
Other Financial Assets 100.46 80.59
Current Tax Asset (Net) 40.47 116.93
Other Current Assets 600.51 276.89
Total Current Assets 14,333.85 13,645.86
Total Assets 22,100.00 24,586.12
EQUITY AND UABILITIES

EQUITY

Equity Share Capital 1,061.00 1,061.00
Other Equity 17,756.47 20,803.07
Total Equity 18,817.47 21,864.07
UABILMES
NON-CURRENT LIABILITIES
Deferred Tax Liabilities (Net) 410.82 503.03
Total Non Current Liabilities 410.82 503.03
CURRENT LIABILITIES
Finandal Liabilities
Trade Payables 1,665.78 1,423.07
Other Financial Liabilities 736.52 $58.63
Provisions 106.13 2.78
Other Current Liabilities 363.28 229.54
Total current liabilities 281171 2.219.02
Total Equity and Liabilities 22,100.00 24,586.12

Scanned with CamScanner



PODDAR PIGMENTS LIMITED
E-10-11, F- 14 TOF-16 RIICO INDUSTRIAL AREA , SITAPURA, JAIPUR
CIN NO 124117R)1991PLCO06 307
Statement Of Cashflow for the Year ended 31st March,2020
(F«an lokhs )
Particulars As at As at
31t March, 31st March
2020 2019
A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit Before Tax as per Statement of Profit and Loss y . LIRL! 2,361.10
Adjustments for:
Depreciation and impairment of property, plant and equipment 292.%0 31214
Actuarial (loss)/gains on defined benefit obligations (59.81) (UK
Net (Gain)/Loss on disposal of property, plant and equipment 116 IR
Unrealized (Gain)/ Loss on Exchange-Net (107.18) (h
Net (Gain)/ Loss on sale of Investments (39.58) (21 2,
Income from investment (non trade) Dividend (3.16) (2011,
Interest income (47.0%) (22 07,
Finance costs 30.11 ¥
(Gain)/ Loss on fair valuation of investment through FVTPL (3.24) (71.5%
Liabilities wntten back (26.57) (1122
Cash generated from operations before working capital changes 2,919.03 2,550 r2
Working capital adjustments:
(Increase)/decrease in trade receivables 770.05 94 24
(Increase)/decrease in non current financial assets (29.44) (17 49)
(Increase)/decrease in non current assets 0.73 1.22
(Increase)/decrease in other current financial assets (19.88) 1911
(Increase)/decrease in other current assets (323.62) M5 77
(Increase)/decrease in inventory (161.82) (189 14)
Increase/(decrease) in other current financial liabilities 204.98 (H.96)
\ncrease/ (decrease) in other current liabilities 133.74 98 4
Increase/(decrease) in trade payables 219.93 119.98
\ncrease/(decrease) in non current provisions 98.35 .
Cash generated from operations 381205 2,907 8
Income tax paid 753.20 742,45
Net cash flows from operating activities (A) 3,058.85 2,224~
B. CASH FLOW FROM INVESTING ACTIVITY
Proceeds from sale of property, plant and equipment 13.75 3257
Purchase of property, plant and equipment (1,842.63) 211314)
Purchase of Intangibles Assets ' (9.50) -
(Purchase)/Sale of current investment (991.70) 483.91
Interest received 47.08 292
Short Term Loan given 180.00 -
Dividend Received : 3.16 9.0
Purchase)/Sale of non-current investments 0.05 )
Net cash flows used in investing activities (B) (2.599.79) (1,35v.7N)
CASH FLOW FROM FINANCING ACTIVITY
Interest Paid (30.11) (46.55)
Dividends paid to equity holders (318.30) (371.3)
Dividend Distribution Tax (65.43) (76.33)
Net cash flows from/(used in) financing activities ( C) (413.84) (M 24)
Net increase in cash and cash equivalents(A+B+C) 45.22 170.09)
Cash and cash equivalents at the beginning of the year 988.26 R17.57
Cash and cash equivalents at the year end 1,033.49 988.26
Notes:
(i) The above Statement of Cash Flows has been prepared under the ‘Indirect Method' as set out In Ind AS 7, ‘Statement of Cash Flows'.
(ii) Cash and cash equivalent includes:
In Current Account 250.07 198.90
In EEFC Account 783.42 759.3Q
Cash and cash equivalents at year end 1,033.49 98Y.26
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ITERED ACCOUNT!/ E-mail manishkgarg®@migargco com
E-mail migarg@mligargco com
Website www mligargco.com

INDEPENDENT AUDITOR'S REPORT

TO THE BOARD OF DIRECTORS OF PODDAR PIGMENTS LIMITED

REPORT ON THE AUDIT OF THE ANNUAL FINANCIAL RESULTS

Opinion

1. We have audited the accompanying annual financial results of PODDAR PIGMENTS
LIMITED (hereafter referred to as the ‘Company’) for the year ended 31% March 2020,
attached herewith, being submitted by the company pursuant to the requirement of

Regulation 33 of the SEB| (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (‘Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid annual financial results:

(a) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard: and

(b) give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable Indian Accounting Standards, and other accounting principles
gencrally accepted in India, of the net profit and other comprehensive income and other
financial information for the year ended 31st March 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (“SAs") specified
under section 143(10) of the Companies Act, 2013 (‘the Act’). Our responsibilities under
those SAs are further described in the Auditor's Responsibilities for the Audit of the Annual
Financial Results section of our report. We are independent of the Company, in accordance
with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under
the provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe
that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the annual financial results.

Management's and Board of Directors’ Responsibilities for the Annual Financial
Results

These annual financial results have been prepared on the basis of the annual financial
statements.
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. The Company's Management and the Board of Directors are responsible for the preparation

and presentation of these annual financial results that give a true and fair view of the net

profit and other comprehensive income and other financial information in accordance with
the recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities: selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent: and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant
to the preparation and presentation of the annual financial results that give a true and fair
view and is free from material misstatement, whether due to fraud or error.

. In preparing the annual financial results, the Management and the Board of Directors are

responsible for assessing the Company's ability to continue as a going concern, disclosing,
as applicable, matters related to going concern, and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

. The Board of Directors is responsible for overseeing the Company's financial reporting

process.

Auditor's Responsibilities for the Audit of the Annual Financial Results

Our objectives are to obtain reasonable assurance about whether the annual financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these annual financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

i) Identify and assess the risks of material misstatement of the annual financial results,
whether due to fraud or error, design and perform audit procedures responsive to those
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,

ii) - Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on through a
Separate report on the complete set of financial statement on whether
has adequate internal financial controls with reference to financial
and the operating effectiveness of such controls %

the Company
stalqmgnts in place
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M.L. Garg & Co. , ,

CHARTERED ACCOUNTANTS
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E-ma na hkgarg@mi 1geo
E-mail migarg@mlgargco com
i i ——————ad YV D 8 10 www mlgargco.com

i) Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures in the financial results made by management
and Board of Directors. .

iv) Conclude on the appropriateness of management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the
appropriateness of this assumption. If we conclude that a material uncertainty exists, we
are required to draw attention in our auditor's report to the related disclosures in the annual
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions
are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or conditions may cause the Company to cease to continue as a going
concern.

v) Evaluate the overall presentation, structure and content of the annual financial results,
including the disclosures, and whether the annual financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

9. We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Other Matters

11. The annual financial results includes the results for the quarter ended 31 March 2020 being
the balancing figures between the audited figures in respect of the full financial year and the

published unaudited year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

FOR M.L. GARG & CO.
CHARTERED ACCOUNTANTS
FRN 001604N "

| A l\,l’;/
‘J l { / t/”‘/f r//,,‘ Jt, , /v

M.NO. 96238 o
UDIN:200q6232ARAAACH Y889 JARRG 3

.‘}.‘,
o \f

DATED: 29™ JUNE, 2020
PLACE : NEW DELHI
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