PRIME

May 29, 2018

Corporate Relationship Department Capital Markets - Listing

Bombay Stock Exchange Limited ational Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Dalal Street, Exchange Plaza, 5th Floor, Plot No. C/1,
Fort, Mumbai 400001 G Block, Bandra Kurla Complex,

Bandra (East), Mumbai 400051
Dear Sir / Madam,

Sub: Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Re: Stock Code: 500337 (BSE) / PRIMESECU (NSE)
Pursuant to the provisions of Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015, we wish to inform you that the Board of

Directors of the Company, at their Meeting held today, have taken on record the Audited Financial Results of
the Company for the Year ended March 31, 2018.

Please find attached the following;:

. Press Release

2. Audited Financial Results (Consolidated & Standalone) for the Year ended March 31, 2018;

3. Audit Report by the Independent Auditors on the Audited Financial Results (Consolidated &
Standalone) for the Year ended March 31, 2018;
Statement of Assets and Liabilities (Consolidated & Standalone) as on March 31, 2018;

5. Statement of Impact of Audit Qualifications (Consolidated & Standalone) for the Year ended March 31,
2018;

Please note that the Audited Financial Results will be published in the newspapers as per the provisions of
Regulation 47 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and the same will also be made available on website of the Company
(www.primesec.com).

The Board of Directors have also approved appointment of Mr. Vineet Suri as an Additional Executive
Director on the Board of Directors of the Company with immediate effect to hold office upto the next
Annual General Meeting of the Company. The profile of Mr. Vineet Suri is enclosed herewith.

The Board Meeting commenced at 12.00 noon and concluded at 4.15 p.m.

This is for your information and records.

(ACS-14359)

Prime Securities Limited
1109 / 1110, Maker Chambers V,

Nariman Point, Mumbai 400 021. Tel : +91-22-6184 2525

CIN: L67120MH1982PLC026724 Fax: +91-22-2497 0777
www.primesec.com




PRIME

PRESS RELEASE

PRIME SECURITIES LIMITED
AUDITED FINANCIAL RESULTS — YEAR ENDED MARCH 31, 2018
(Current and comparative figures (restated) are as per Ind AS)

Consolidated Revenues at Rs. 2402 Lakhs (1 22.68%)

VS Rs. 1958 L.akhs

Consolidated PBT (Pre Extraordinary ltems) at Rs. 1610 Lakhs

Rs. 885 l.akhs (+ 81 02 9%

Consolidated EPS (without Extraordinary Items) at Rs. 5.3

L + !l

All comparisons vis-a-vis FY (2016-17)

e Company continues to pursue only fee based advisory mandates in the areas of Debt
and Equity Syndication, Balance Sheet Restructuring, Private Equity and Venture
Capital Advisory and Mergers & Acquisitions.

e (Consequently, the Company’s operations do not require significant capital.

e The nature of Investment Banking income is lumpy and uncertain; Investors should
therefore be cognizant that quarter-on-quarter financial comparisons are not
necessarily relevant.

e Effective April 1, 2018, the Company has also begun the high growth annuity
business of Wealth Management and Investment Advisory Services, through its
Wholly-owned Subsidiary, Prime Research & Advisory Limited.

Prime Securities Limited
1109 /1O, Maker Chambers V,
Nariman Point, Mumbai 400 021. Tel : +91-22-6184 2525

CIN: L67120MH1982PLC026724 Fax: +91-22-2497 Q777

www.primesec.com
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PRIME SECURITIES LIMITED PRI ME)

Regd. Office : 1109/1110. Maker Chambers V. Nariman Point, Mumbai 400021 (CIN: L67120MH1982PLC026724)
Tel: +91-22-61842525 Fax: +91-22-24970777 Website: www.primesce.com Email: prime@primesco.com

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018

STATEMENT OF PROFIT AND LOSS (CONSOLIDATED) Amit Rs. Tacs
PARTICULARS Quarter Quarter Quarter Year Year
ended ended ended ended ended
31-Mar-18 | 31-Dec-17| 31-Mar-17| 31-Mar-18|31-Mar-17
I Revenue trom Operations 267 645 730 2,311 1.696
1t.  Other Income 22 48 38 91 262
111.  'Total Revenue (I+11) 289 693 768 2,402 1.958
IV.  Expenses
Employee Benelits Expense 81 716 79 354 139
Finance Costs 1 - 1 2 2
Depreciation and Amortisation Expense 4 4 3 15 13
Other Txpenses 122 127 72 421 919
Total Expenses 208 207 155 792 1,073
V. Profit / (1Loss) before Exceptional, Fxtraordinary Items & Tax (I11-1V) 81 486 613 1,610 885
VI, Exceptional Items - - - - -
VII.  Profit / (Loss) before Extraordinary Items & Tax (V-VI) R1 486 613 1,610 8835
VI, Extraordinary ltems 189 (38) 623 105 1,050
[X. Profit / (Loss) bhefore Tax (VII+VIII) 270 448 1,236 1,718 1,935
X.  Tax Expense
(1) Current Tax 64 95 133 373 592
(i1) Deferred Tax (89) - - (89) -
X1, Profit / (Loss) for the Period (IX-X) 295 353 1,103 1,431 1,343
XI1. Other Comprehensive Income (Net) 6 (9) (d41) (16) 41)
XIII. Total Comprehansive Profit / (Loss) for the Period (XI+XII) 301 344 1,062 1,415 1,302
XIV. Paid-up Equity Share Capital (I''V Rs. 5/~ each) 1,330 1,330 1,330 1,330 1,330
XV.  Other Equity (318) (1,797
XVI. Earnings per Kquity Share (Rs. not annualised) (FV Rs, 5/- each)
- Basic 1.14 1.30 4.01 5.34 4.91
- Diluted 1.14 1.30 4.01 5.34 4.91
Notes:

1. The above results are in compliance with Indian Accounting Standards (Ind-AS) notified by the Ministry of Corporate Alfairs. The results for the previous
quarter / year have been restated as per Ind AS. The results were reviewed by Audit Committee and taken on record by the Board of Dircetors at its Mecting
held on May 29, 2018,

2. The figures for the Quarter ended March 31 are the balancing figures between the audited figures in respect of the [ull financial year and the published
year-to-date figures upto the third quarter ended December 31 of the respective financial year.

3. Extraordinary Items represents amount written-off net ol write-backs.

4. Other Comprehensive Income represents net aclurial (gain) / loss on employee delined benelit obligation.

5. Reconciliation of Net Profit & Equity as previously reported under Indian GAAP (IGAAP) & Ind-AS for the quarters / year are presented as under:

Particulars Net Profit Equity
Quarter ended | Year ended As At
31-Mar-17 31-Mar-17 31-Mar-17
Net Profit / Equity as per IGAAP 252 2,012 (1,087)
Appreciation / (Diminution) in Value of Investments 810 (710) (710)
Reclassification of Net Acturial (Gain) / Loss on emplovee defined 41 41 41
beneflit obligation to other Comprehensive Income
Net Profit / Equity as per Ind-AS 1,103 1,343 (1,756)
Other Comprehensive Income (41) (41) (41)
Total Comprehensive Income / Equity as per Ind-AS 1,062 1,302 (1,797)

6. The Statutory Auditors of the Company in their Audit Report for the Year ended March 31, 2018 have recorded their opmion about the following:
a) Write-back of amount payable. Management clarification: The said amount is no longer pavable in the of the opinion of the management.
b) Write-back of an advance written-off in carlier year. Management clarification: The said advance has been written-back as receivable on receipt of
a confirmation from the concerned party.
7. The Company has only one segment i.e. corporate advisory services. There are no separate reportable segments as required by Accounting Standard 17 issued
by ICAL
8. Previous period ligures have been re-grouped / re-classified wherever necessary.

Prime Securities Limite

- 4
Vilayakumar

Mumbai Y
Tanaging Directo_r)

Q‘[ay 29, 2018
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PRIME SECURITIES LIMITED — ME_)

Regd. Office : 1109/1110, Maker Chambers V. Nariman Point, Mumbai 400021 (CIN: L67120MHI1982PLC026724)
Tel: +91-22-61842525 Fax: +91-22-24970777 Website: www.primesec.com Email: prime@primesec.com

AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018

STATEMENT OF PROFIT AND LOSS (STANDALONE) Amt Rs. Lacs
PARTICULARS Quarter Quarler Quarter Year Year
ended ended ended ended ended
31-Mar-18 | 31-Dec-17| 31-Mar-17| 31-Mar-18 | 31-Mar-17
I Revenue from Operations 217 147 1o 827 463
1I.  Other Income 25 42 9 71 214
1I.  Total Revenue (I+11) 242 189 19 898 677
IV.  Expenses
Employee Benelits Expense 43 57 60 260 118
Finance Costs - - 1 1 1
Depreciation and Amortisation Expense 4 4 3 15 13
Other Expenses 108 64 (737) 326 194
Total Expenses 155 125 (673) 602 326
V. Profit / (Loss) before Exceptional, Extraordinary Items & Tax (II1-1V) 87 64 692 296 351
VL. Exceptional Items - - - - -
VII. Profit / (Loss) before Extraordinary Items & Tax (V-VI) 87 64 692 296 351
VIII. Extraordinary Items 24 - (821) 29 (1.042)
[X. Profit / (Loss) before Tax (VII+VIII) 111 64 (129) 325 (691)
X,  Tux Expense
(i) Current Tax 22 13 (164) 67 w
(ii) Deferred Tax (89) - - (89) -
X1, Profit / (Loss) for the Period (IX-X) 178 51 35 347 (691)
Xl Other Comprehensive Income (Net) 6 9) (33) (15) (33)
XIII. Total Comprehansive Profit / (Loss) for the Period (XI+XII) 184 42 2 332 (724)
XIV. Paid-up Equity Share Capital (FV Rs. 5/- each) 1,330 1,330 1.330 1,330 1,330
XV, Other Equity 4,944 4,583
XVL Earnings per Equity Share (Rs. not annualised) (I'V Rs. 5/- each)
- Basic 0.69 0.16 0.01 1;25 (2.73)
- Diluted 0.69 0.16 0.01 1.25 (2.73)
Notes:

1. The above results are in compliance with Indian Accounting Standards (Ind-AS) notified by the Ministry of Corporate Alfairs. The results for the previous
quarter / year have been restated as per Ind AS. The results were reviewed by Audit Committee and taken on record by the Board of Directors at its Meeting
held on May 29, 2018.

2. The figures for the Quarter ended March 31 are the balancing figures between the audited figures in respect ol the full financial year and (he published
year-to-date figures upto the third quarter ended December 31 of the respective financial year.

3. Extraordinary Items represents amount written-ofl net ol write-backs.

4. Other Comprehensive Income represents net acturial gain [ (Joss) on employee delined benelit obligations,
5. Reconciliation of Net Profit & Equity as previously reported under Indian GAAP (IGAAP) & Ind-AS for the quarters / year are presented as under:
Particulars Net Profit Equity
Quarter ended | Year ended As At
31-Mar-17 31-Mar-17 31-Mar-17
Net Profit / Equity as per [GAAP (793) (156) 5,151
Appreciation / (Diminution) in Value of Investments 795 (568) (568)
Reclassification of Nel Acturial (Gain) / Loss on employee defined 33 33 i
benelit obligation to other Comprehensive Income
Net Profit / Equity as per Ind-AS 35 (691) 4,616
Other Comprehensive Income (33) (33) (33)
Total Comprehensive Income / Equity as per Ind-AS 2 (724) 4,583

6 . The Statutory Auditors of the Company in their Audit Report for the Year ended March 31, 2018 have recorded their opinion about the following:
a) Write-back of an advance writlen-ofl' in carlier year. Management clarification: The said advance has been writien-back as receivable on receipt of
the confirmation from the concerned parly.
b) No provision being made in the carrying value of financial exposure in the subsidiary having regard to the erosion in the net worth, Management
clarification: The subsidiary is generafing sufficient income & the management is confident of the same continuing in future lo restore networth.
7. 'The Company has only one segment i.c. corporate advisory services. There are no separate reportable segments as required by Accounting Standard 17 issued
by ICAL
8. Previous period ligures have been re-grouped / re-classified wherever necessary.

Fod Brime Securities Limited

Mumbai
Q'!a_v 29, 2018

N._lava unitar
aging Director

S




208 Hari Chambers

58/64 Shahid Bhagat Singh Road
Fort, Mumbai - 400 001

Tel : 022 6610 4832 '
cityoffice@gandhi-associates.com CHARTERED ACCOUNTANTS

iNDEPENDENT AUDITORS’ REPORT ON THE CONSOLIDATED
= UARTERLY AND ANNUAI FINANCIAI. RESUI.TS OF
- PRIME SECU SECURIT [ES L I.IMITED ' .

The Board of Directors
Prime Securities Limited

1. We have audited the accompanying the annual consolidated financial results of PRIME
SECURITIES LIMITED ('the Company’) and its subsidiaries (collectively, ‘the Group®) for the
yvear ended March 31, 2018 attached herewith being submitted by the Holding Company
pursuant to the requirement of Regulation 33 of the Securities Exchange Board India (Listing
Obligations and Disclosure Requirements) Regulations 2015 (‘Listing Regulations’).

2. These consolidated annual financial results have been prepared from consolidated annual
financial statements which are the responsibility of the Company's management. Our
responsibility is to express an opinion on these consolidated annual financial results based
on our audit of such consolidated annual financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in the Companies
(Indian Accounting Standards) Rules, 2015 as per section 133 of the Companies Act 2013
and other accounting principles generally accepted in India in accordance with Regulation
33 of the Listing Regulations.

3. We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about, whether the standalone financial results are free of material misstatement(s). An
audit includes examining, on test basis evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management.

4, We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

5. We did not audit the financial statement of three subsidiaries included in the annual
consolidated financial results, whose annual financial statements reflect total assets of Rs.
1,138 Lacs as at March 31, 2018, total revenues of Rs. 64 Lacs and Rs. 1,521 Lacs for the
quarter and the year ended March 31, 2018 respectively. The annual consolidated financial
results also includes the Group’s share of net profit of Rs. 117 Lacs and Rs.1,083 Lacs for the
quarter and year ended March 31, 2018 respectively, as considered in the annual
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Gandhi & Associates LLP is converted from a firm and registered with limited liability under LLP-IN: AAI-7255



consolidated financial results. These financial statements have been audited by other
auditors whose reports have been furnished to us by the Management and our opinion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries is based solely on the reports of the other auditors.

6. Basis for qualified opinion:

(a) The Group has written-back an outstanding payable of Rs. 219.07 Lacs as in the
opinion of the management the same was no longer payable. Accordingly, profit for
the year is higher by the said amount and Other Current Liabilities are lower by the
said amount.

(b) The Group had, in an earlier financial year, re-instated an advance of Rs. 327.50 Lacs
which was previously written-off as not recoverable. Accordingly, the loss in Surplus
(Profit & Loss) under Other Equity is lower and Other Non-Current Assets is higher by
the said amount.

7. Inour opinion and to the best of our information and according to the explanations given to
us, and based on the consideration of the reports of the other auditors referred to in
paragraph 5 above, the annual consolidated financial results:

(i)  includest |

Prime Research & Advisory Limited Wholly owned

Prime Commodities Broking (India) Limited subsidiary

Primesec Investments Limited

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and,

(ili) subject to clauses 6 (a) & (b), gives a true and fair view of the consolidated net profit,
other comprehensive income and other financial information for the quarter ended
March 31, 2018 and the year ended March 31, 2018.

For GANDHI & ASSOCIATES LLP
Chartered Accountants
(FRN: 102965W/W100192)

- i
d {M 850
-':7’4‘\ \J

s/ FRN ¢\

i ) | * 102965W/ |
Milind Gandhi \a\ W100192
Partner X

20 A

Membership No. 043194
Place: Mumbai
Dated: May 29, 2018
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INDEPEND'E!\IT AUDITORS’ REPORT ON THE STANDALONE
QUARTERLY AND ANNUAL FINANCIAL RESULTS OF
PRIME SECURITIES LIMITED

To the Board of Directors of
Prime Securities Limited

1. We have audited the accompanying annual standalone financial results of PRIME
SECURITIES LIMITED (‘the Company’) for the year ended March 31, 2018, attached
herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of
the Securities Exchange Board India (Listing Obligations and Disclosure Requirements)
Regulations 2015 ('Listing Regulations’). Attention is drawn to the fact that the figures for
the quarter ended March 31, 2018 and the corresponding quarter ended in the previous
year as reported in these standalone financial results are the balancing figures between
audited figures in respect of the full financial year and the published year to date figures up
to the end of the third quarter of the relevant financial year. Also the figures up to the end
of the third quarter had only been reviewed and not subjected to audit.

2. These standalone financial results have been prepared on the basis of the annual
standalone financial statements and reviewed quarterly standalone financial results up to
the end of the third quarter which are responsibility of the Company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of the
annual standalone financial statements which have been prepared in accordance with
recognition and measurement principles laid down in the Companies (Indian Accounting
Standards) Rules, 2015 as per section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

3. We conducted our audit in accordance with auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about, whether the standalone financial results are free of material misstatement(s). An
audit includes examining, on test basis evidence supporting the amounts disclosed as
financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management.

Gandhi & Associates LLP is converted from a firm and registered with limited liability under LLP-IN: AAI-7255



4. We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion.

5. Basis for qualified opinion:
(a) The Company had, in an earlier financial year, re-instated an advance of Rs. 327.50 Lacs
which was previously written-off as not recoverable. Accordingly, the loss in Surplus
(Profit & Loss) under Other Equity is lower and Other Non-Current Assets is higher by the
said amount.

6. In our opinion and to the best of our information and according to the explanations given to
us, these standalone financial results:
(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and,
(i)  subject to clause 5 (a) gives a true and fair view of the standalone net profit, other
comprehensive income and other financial information for the quarter ended March
31, 2018 and the year ended March 31, 2018.

7. Emphasis of Matter: Our opinion is not modified in respect of the following:

(a) The net worth of one of Company’s subsidiary viz. Primesec Investments Limited has
been eroded but having regard to the opinion of its management, the subsidiary has
prepared its accounts on a going concern basis. Relying on the same, the Company has
not considered making any adjustments to its financial exposure in the subsidiary.

For GANDHI & ASSOCIATES LLP
Chartered Accountants
(FRN: 102965W/W100192)

c

R/
Py

Milind Gandhi

Partner ’lf@’ 4 Acco
Membership No. 04319F~—=="

Place: Mumbai
Dated: May 29, 2018



PRIME SECURITIES LIMITED A
Regd. Office : 1109/1110, Maker Chambers V, Nariman Point, Mumbai 400021 (CIN: L67120MI11982PLC026724) PR IME)
Tel: 191-22-61842525 Fax: 191-22-24970777 Website: wwvw.primesec.com Email: prime@primesec.com '
AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED MARCH 31, 2018
STATEMENT OF ASSETS AND LIABILITIES Amt Rs, Lacs
PARTICULARS Standalone Consolidated
Year ended Year ended Year ended Year ended
31-Mar-18 31-Mar-17 31-Mar-18 31-Mar-17
A. ASSETS
1. Non-Current Assets
a) Properly, Plants & Equipment 279.33 291.23 284.60 291.23
b) Other Intangible Assets 1.21 0.02 1.21 0.02
¢) [Financial Assets
(1) Investments 881.18 871.70 136.17 116.88
d)  Deferred Tax Assets 89.23 - 89.23 -
¢) Non -Current Advance lax Assets (Net) 157.44 168.59 96.57 -
) Other Non-Current Assets 347.43 347.43 356.33 347.43
Total Non-Current Assets 1,755.82 1,678.97 964.11 755.16
2. Current Assets
a) Financial Assels
(i) Investments 28.10 36.72 28.10 36.71
(1) Trade receivables 64.73 28.78 129.63 428.88
(1ii) Cash & Cash equivalents 5.76 9.24 10.74 285.72
(iv)Bank Balance other than (iii) above - - 525.00 435.35
(v) Loans 5,067.08 5,434.88 200.00 -
(vi)Others Financial Assets 3.58 3.58 140.45 146.71
b)  Other Current Assets 87.61 18.39 169.77 118.89
Total Non-Current Assets 5,256.86 5,531.59 1,203.69 1,452.26
TOTAL ASSETS 7,012.68 7,210.56 2,167.80 2,207.82
l B. EQUITY & LIABILITIES
1.  Equity
a) Lquity Share Capital 1,329.94 1,329.94 1,329.94 1,329.94
b) Other Equity 4,943.69 4,582.31 (317.83) (1,796.85)
| Total Equity 6,273.63 5,912.25 1,012.11 (466.91)
2. Non-Current Liabilities
a) Financial Liabilities
(1) Borrowings 7.13 209.29 7.13 209.29
b) Provisions 186.20 173.79 193.99 181.23
Total Non-Current Liabilities 193.33 383.08 201.12 390.52
3. Current Liabilities
a) Financial Liabilities
(1) Borrowings 250.00 620.00 587.36 1,285.00
(11) Trade Payables 31.77 53.60 34.15 54.75
(i11) Other Financial libilities 204.17 201.97 204.17 201.97
b) Other Current Liabilities 25.85 11.44 94.11 378.78
¢) Provisions 33.93 28.22 34.78 28.99
d) Current tax Liabilities (Net) - - - 334.72
Total Current Liabilities 545.72 915.23 954.57 2,284.21
il TOTAL EQUITY AND LIABILITIES 7,012.68 7.210.56 2,167.80 2.207.82
of, Prime Securities Limited
Mumbai Z :l)'aklfmnr
Qduy 29, 2018 anaging Direclw




Statement of Impact of Audit Qualifications (for Audit Report with Modified Opinion) submitted along-with
Annual Audited Financial Results for the Financial Year ended March 31, 2018 (Consolidated)

I. |Sr. Particulars Audited Figures (as Adjusted Figures
No. reported before (audited figures after
adjusting for adjusting for
qualifiations) qualifiations)
1. |Turnover / Total Income 2,484.00 2,264.93
2. |Total Expenditure 1,069.00 1,069.00
3. |Net Profit / (Loss) 1,415.00 1,195.93
4. |Earnings Per Share 5.34 4.51
5. |Total Assets 2,167.80 1,840.30
6. |Total Liabilities 1,155.69 1,374.76
7. [Net Worth 1,012.11 465.54
8. |Any other financial item(s) (as felt appropriate by -n -
management)
II. |Audit Qualification:
1) a) Details of Audit Qualification: The Group has written-back an outstanding payable of Rs. 219.07
Lacs as in the opinion of the management the same was no longer payable. Accordingly, loss in Surplus
(Profit & Loss) under Other Equity and Other Current Liabilities are lower by the said amount
b) Type of Audit Qualification: Qualified Opinion
¢) Frequency of Qualification: First mention
d) For Audit Qualification where the impact is quantified by auditor, Management's views: The
management has written-back the said liability as it was no longer payable in the opinion of the
management
e) For Audit Qualification where the impact is not quantified by the auditor:
i) Management's estimation on the impact of audit qualification: Not Applicable
ii) If management is unable to estimate the impact, reasons for the same: Not Applicable
iii) Auditor's comments on (i) or (ii) above: Not Applicable
2) a) Details of Audit Qualification: The Company had, in an earlier financial year, re-instated an advance
of Rs. 327.50 Lacs which was previously written-off as not recoverable. Accordingly, the loss in
surplus (Profit & Loss) under Other Equity is lower and Other Non-Current Assets is higher by the said
amount
b) Type of Audit Qualification: Qualified Opinion
c) Frequency of Qualification: Appearing since FY ended March 31, 2017
d) For Audit Qualification where the impact is quantified by auditor, Management's views: The
management is in receipt of confirmation from the party and is confident of recovery of the said amount
in due course.
¢) For Audit Qualification where the impact is not quantified by the auditor:
i) Management's estimation on the impact of audit qualification: Not Applicable
ii) If management is unable to estimate the impact, reasons for the same: Not Applicable
iii) Auditor's comments on (i) or (ii) above: Not Applicable
I11. |Signatories:

Mr. N. Jayakumar (Managing Director):

Mr. Nikhil Shah (Chief Financial Officer):

Mr. Pradip Dubhashi (Audit Committee Chairman)

Accountants (Auditor of the Company)

Mr. Milind Gandhi, Gandhi & Associates LLP, Chartered




Statement of Impact of Audit Qualifications (for Audit Report with Modified Opinion) submitted
along-with Annual Audited Financial Results for the Financial Year ended March 31, 2018

(Standalone)

I. ([Sr. Particulars Audited Figures (as Adjusted Figures (audited

No. reported before adjusting | figures after adjusting for
for qualifiations) qualifiations)
1. |Turnover / Total Income 927.00 927.00
2. |Total Expenditure 595.00 595.00
3. |Net Profit/ (Loss) 332.00 332.00
4. |Earnings Per Share 125 1.25
5. |Total Assets 7,012.68 6,685.18
6. |Total Liabilities 739.05 739.05
7. |Net Worth 6,273.63 5,946.13
8. |Any other financial item(s) (as felt - -
appropriate by management)

II.  |Audit Qualification:

1) a) Details of Audit Qualification: The Company had, in an earlier financial year, re-instated an

advance of Rs. 327.50 Lacs which was previously written-off as not recoverable. Accordingly,
the loss in Surplus (Profit & Loss) under Other Equity is lower and Other Non-Current Assets

is higher by the said amount

b) Type of Audit Qualification: Qualified Opinion
¢) Frequency of Qualification: Appearing since FY ended March 31, 2017

d) For Audit Qualification where the impact is quantified by auditor, Management's views:
The management is in receipt of confirmation from the party and is confident of recovery of the

said amount in due course.

¢) For Audit Qualification where the impact is not quantified by the auditor:
i) Management's estimation on the impact of audit qualification: Not Applicable
ii) If management is unable to estimate the impact, reasons for the same: Not Applicable
iii) Auditor's comments on (i) or (ii) above: Not Applicable

Signatories:

Mr. N. Jayakumar (Managing Director):

Mr. Nikhil Shah (Chief Financial Officer):

Mr. Pradip Dubhashi (Audit Committee
Chairman)

Mr. Milind Gandhi, Gandhi & Associates
LLP, Chartered Accountants (Auditor of
the Company)




PROFILE OF VINEET SURI

Vineet started his career with Citibank in Mumbai and has over two decades of experience in
banking. He has been primarily focused on debt financing during his tenure with top banks based
in Mumbai, London, Riyadh and Bahrain. Vineet has worked on a variety of transactions
encompassing Corporate, Project & Structured Finance for clients spread across India, Central &

Eastern Europe, Middle East and Africa. Vineet is a Chartered Accountant from the Institute of
Chartered Accountants of India.



