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Dhampur Sugar Mills Limited

241, Okhla Industrial Estate, Phase [l
New Delhi- 110020, India

Tel: +91-11-3065 9400, 4161 2456

Tele Fax: +91-11-2693 5697

E-mail: corporateoffice@dhampur.com

28.05.2017 Website: www.dhampur.com
To,

Asst. Vice President Asst. General Manager

National Stock Exchange of India Ltd. Dept of Corp. Services,

Exchange plaza,Bandra Kurla Complex BSE Limited

Bandra (E) P.). Towers, Dalal Street, Fort,

Mumbai - 400 051 Mumbai: 400001.

Dear Sir,

Ref: Results as per SEBI circular no. CIR/CFD/FAC/62/2016 dated 05" July, 2016 and
schedule 11l of the Companies Act, 2013.

We had uploaded the Financial Results for year ended 31° March, 2017 under the head
Quick Results on 25" May, 2017 and Under the Head Full Results on 26" May, 2017.

Please find attached results as per the requirements of SEBi circular no.
CIR/CFD/FAC/62/2016 dated 05" July, 2016 and Schedule Il of the Companies Act, 2013.
We wish to state that it was inadvertently omitted to be filed in specified format and
request you to kindly update the same in your records.

Thanking you,
Yours faithfully,
For DHAMPUR SUGAR MlLLﬁ..LIM.ITED

Ao

Aparna Goel 1| =i Dty 41 |
Company Secretary' .\ :
M.No : 22787 ot S

CIN = L15249UP1933PLC0O00S T

Regd. Office: Dhampur, Dist. Bijnor, Pin Code: 246 761 (UR)

Branch Office: 1/125, Vijay Khand, Gomti Nagar, Lucknow - 226 010 (U.R), Tel.: +91-522-239243
Units : 1. Dhampur, 2. Mansurpur, 3. Asmoli, 4. Rajpura, 5. Meerganj



9 DHAMPUR SUGAR MILLS LIMITED

Regd. Office : Distt. Bijnor, Dhampur (U.P.) - 246761
CIN - L15243UP1933PLC000511, Phone No - 011-30659400, 30659453

Email : investordesk@dhampur.com, Website - www.dhampur.com
STATEMENT OF CONSOLIDATED AUDITED RESULTS FOR THE YEAR ENDED 31.03.2017

TInLacs
[ ] | Quarter Ended | Year Ended |
‘NSO' | Particulars | Mar-17 | Dec-16 Mar-16 Mar-17 | Mar1s |
| | |_(Audited) | {Unaudited)| (Audited) | (Audited) | {Audited) ‘
r1_ ||ncome from Operations I | |
(al iGross Salzs { Income from Operations 7845779 ?084.7.409‘ 57803.54 26960?.39‘ 23151374
‘ ‘ (n) |Other Operating Income (58.13) 226.24 (1689.26) 1965.38] 990,79
Total Sale/income from Operation 78399 .86 T1073.65 5611428 27187377 232504 .53
‘ ‘ { cl [Other Income 1281.91] 453_55‘ 1589 .86 244847 246903
Total income from operations [Net) 7968‘1.5?‘ 71537.20/ 5??03.94‘ 274022.24 234973.56
b Expenscs ‘ { ‘
‘ ‘ {a) [Cost of materials consumed 105255_-3?‘ G5057.89] 8?558.96‘ 181516.2% 15158230
b} |Purchases of stock-in-trade 3715.04/ 1200.40 7011.38 953‘3.?9‘ 23707.51 |
‘ ic) |Changes in inventories of finished goods, work-in -progress ‘ ‘ ' ‘
and stock-in-trade | (58852 {22?93.02)‘ (6347 34) [15‘869.25)‘ (1690.30)
‘ | (d) |Excize Duty on sale of goods ‘ 3060.34 3918.51 1555.50 132061 1‘ 9202.92‘
| | ie) |Employees benefits expense ‘ 571 (J’:3| 288258 2659 .34 12821.45] 8438.05
i |Finance costs 514187 3180.22 397571 16715.49! 15862.91 ‘
Depreciation and amontisation expense 150028 1445 57 147367 5427.03| A513.68
| | (h} |0t'r.er SX[ENses | 8057 44 §590,41 GHEOC. 14 22551.921 20237.35
(il |Off-season Expenses(Net) 437802 | 73295 | 509392/ .00 .00 |
| | Total expenses | 6811589 62425.01| 46992.2‘5‘ 24242279, 232855.42‘
| 3 | Profit { {Loss) from ordinary activities hefore exceptional items (1-2) ‘ 11565.68 ‘ 9112.19 | 10711.68 ‘ 31599.45 ‘ 2117.14
4, Exceptional Items {Net - Gain/(Loss)}:- ‘
Remission of Cane Commission liability relating 1o sarlier years {Met of taxes) = 3 1021.93 - 1021.93]
ER Profit / {Loss) from ordinary activities before tax (3+4] 11565.68 ‘ 911219 11733.61 31599.45 ‘ 3139.07 |
G, Tax expense ‘
Current Tax (Nat of MAT cradit entitiement) (B3.31) 43.16 15.54 ‘
‘ ‘ ‘ Deferred Tax Asset/(Liability) (915.68)| (2381 .30;‘ {551 .00}| (TB15,68) (551 .a-:u‘
‘ 7. | Net Profit/ (Loss) from ordinary activities after tax {5-8) ‘ 10715.31 ‘ 5688.03 11182.81 ‘ 23768.23 258B.07
8. ‘Ex:rasrdinaryitems (net of tax expense ¥ Nil) ‘ - ‘ - ‘ - ‘ < - ‘
‘ g | Net Profit { {Loss) for the period (7-8) 10715.31 5688.03 ‘ 11182.61 2376823 ‘ 2588.07 ‘
| 10 ‘ Share of (Profit) / Loss of associates = F x ‘ = - ‘
11.| a |I\;1inori1y interest (12 4‘.]‘ 41,24 - G2.93 ‘ -
| b |Pre-zcquisition profit of the Subsidiary Company 5 = ‘ 35.29 | + ‘
| 12 |.’\Iet Profit (+) f Loss (-) after taxes, share of profit/{loss) of
associates and minority interest (8-10-11) 10727.72 5646.79 11182.61 23669.81 2588.07 |
| 13 | Paid-up Equity Share Capital B638.76| 583876 5921.49‘ 863876 602149
| {Face Value per Share ¥ 104-Each ) ‘ |
| 14, | Reserves excluding Revaluation Reserves as per balance sheet - = = ‘ 57H25.87 34030.54
‘of previous accounting year ‘ |
15 | i Earnings per share (before extraordinary items) |
| | . {of ¥ 10/- each) {not annualised) : ‘
a} Basic = 16.55 845 18.61 | 36.42 4.13
‘ | 0 Giluted 16.55 8.45 18.51 3542 413 |
| i 'Eamnings per share (after exiraordinary items) ‘ | ‘
‘ ‘ {0f ¥ 10/- each) {not annualised) : ‘
_ a) Basic 8.55 5 ‘ 18.61 36.42 ‘ 413 ‘
B | 5 18.61 | 36.42 413
- . -]

P | | b)Dilted




QUARTERLY REPORTING OF SEGMENT WISE REVENUE,RESULTS AND CAPITAL EMPLOYED B

- B ——

sl Quarter Ended Year Ended
No. Particulars Mar-17 Dec-16 Mar-16 Mar-17 Mar-16
{Audited) | (Unaudited}| [Audited) | (Audited) | (Audited)
1 Segment Revenue (Gross) |
a) Sugar 7128934 G2038.14 4B532.58| 23622405 18146541
b Power 2389777 14364 48 2148054 44718.51) 4TBET.36
c) Chemicals / Ethanol 10281.55 0554.42 9925.00 40524.78| 41302.49
di Others 4255.18 299633 11260.34 13253.97 JBZTRO3
Total 10872381 DOP53.36 91178.47| 33473232 308533.29
Less ; Inter Seament/inira Company Revenus 3132415  17879.71] 3506419 £3158.55 TG428.76
Income from Operations (Gross) TH39L .66 71073.85 5611428, 27157377 232504 53
Less : excise duty J060.34 3918.51 1856.50 13208.11 9202.92
Total Income from Operation (Net) 75339.32 67155.14 54457.78| 258367.66 223301.61
2 Segment Results (Net Profit{+}Loss{-) before Tax & Interest from each Segment) [
al Sugar §231.70 522529 35859.05 27690.70 (4015.08)
bj Pawer 10844687 6131.85 GG70.09 19048.52 1887695
c} Chemicals / Ethanol 5E65.54 1056.12 301143 GR35.78 G435 57
dy Others (745.52) 55.80 (30930 {1.062.72}) {805.68}
Taotal 1818599 12469.06 18260.97 02613.28 20521.78
Less : Interest 514187 319022 397571 16719.49 15864.91
Less : Other Unallacable Expenses Net of Unallocable Income 2455 44 166.65 55165 4254 34 1517.80
Net Profit{+)/Loss(-) before Tax | 11565.68 9112198 | 1173361 31599.45 3139.07 |
3 Segment Assects
— IR = ST, e I
a) Sugar 21164?] 70635 210647 241647 210647
D) Powear 60762 625317 G7415] G0762 | 37415
¢} Chemicals / Ethanol 33844 32068 33985 33544 33985
d) Others anzz2 1488 2434 ap22 2434
1
&) Unallocable B 1561 5262 _ 50&9 1561 5069
_ Total | 340536 272884 319550 340536 314550
Segment Liabilities - . . :
aj Sugar 42971 Fel=1=a 78293 42871 78293
h) Power 698 B48 383 598 383
¢} Chemicals / Ethanel 2236 2588 1183 2238 a3
d) Others 1328 1777 1855 1328 1655
) Unalocable 199157| 123299 199157 166987)
Total 246480 185232 248481 246390 248481
[NOTES:
1 | The above financial results were reviewed by the Acdit Commiltee and approved by the Board of Directors in thair respeclive meetings hald on 25th May, 2017,
- | The figures for the guarter endad 31st March, 2017 repré'gﬂ the derived ﬁgures.between thé éL|-d§{ed ﬁ-gu'res ror the 'Qéar“éﬁdéd B%IEEE"IérEn. 2017 and the u.-1auc}'ifec"
| “ |publishad figures up to 315t December, 2016 which were subject to a limitad review.
| 3 |Sugar being a seasonal industry, the parformance of the guarter may not be representative of the annual performance of the Company.
= "I'E'e_(fumpany has changed the policy for charging the depreciation on Fumniture, Vehicles, Office equipments, Electrical applinaces and Computers acquired on or
& |before 31.03.2014 from written down value to straight line methad during the year. Due to this chnage. the Cepreciation for the quarter and year is lower by ¥ 456.83
lacs.
The Board of Directars has declarad and paid arrear dividend on cumulative redeemahle preference shares at agreed rates amounting to ¥ 488.55 lacs {including
divdend distribution tax) and interim dividend of 255% on equity sharas (T 2.50 per equity shares of 2 10 each) amounting to 185753 lacs {including dividend
& |distribution tax) in the meeting held o 10th February, 2017, The Board has further recommended final dividend of 35% on equity shares (T 3.50 per equity share of
¥ 10 each) amounting to ¥ 2796 .54 lacs (including dividend distribution lax), subject to approval of shareholders in ensuing Annual General Meeting. Total dividend
i.e. interim and final dividend for the yaar is 60% (T 6.00 per equily share of T 10 each).
| . |The Standalone and Consolidated Financial results of the compan he guarier ended 31st March, 2017 are available on the company's website
° www.dhampur.com. Standalone infarmation is as under:
] | Quarter Ended Year Ended
Particulars
51 No Mar-17 | Dec-16 Mar-16 Mar-17 Mar-16
| {Audited) | (Unaudited)| (Audited) | [Audited) | {Audited)
a Total Revenus T3IB05.15|  65382.54| 54276.80| 253402.87| 218339.05
b Srofit Bafore Tax 12177.20 B919.54 | 1180758 | 3211895 374571
i Profit After Tax 11254.20 5538.54 | 11396.58 | 24303.95 3194.71
7 | Figures for the previous carrespending periods have been regrouped, wherever considered necessary.




Statement of Assets and Liabilities as at 31st March, 2017

ZInLacs

o

T As at As at
| Particulars J1st Mar 17| 3tst Mar 18
| {Audited) | ({Audited)
| a [EQUITY AND LIABILITIES
1 |Shareholders' funds | |
|{a) Share capital 6645 THI0
{b) Reserves and surplus 57333 63535
{c} Maoney received against share warrants - -
Sub-total - Shareholders’ funds 93978 71065
2 |Share application money pending allotment =
3 |Minority Interest 168 -
4 |Man-current liabilities
(@) Long-term borrowings 52870 54634
(b} Deferred tax lizbilitizs (Net} 4295
{c) Other Leng lerm fliabilities | = 28
(d) Long-lerm provisions 2499 2082
Sub-total - Non-current liabilities 59664 56815
5 |Current liabilities |
'{ajl Short-term horrowings 127418 ‘}284?;
(b) Trade payables 30861: /-.'-’1435
(c] Other current lisbilitizs 24350, a0412
(T} Short-term provisions 3599 1264
Sub-total - Current liabilities 186726 191666
TOTAL - EQUITY AND LIAEILITIES 340536 318550
|| |ASSETS
Mon-current assets
1 |(a) Fixed assets 152114 158358
{h) Goodwill on consolidation -
[c) Men-current investments 44 80
{d) Deferred tax asseats (net) - 3521|
(&) Long-term loans and advances . 1606, 1593
iy Other non-current assets 15 L
Sub-total - Non-current assets 153779 158001
2 |Current assets
(a) Current investmants 130 =
(b} Inventories 148172 126130
{c) Trade receivables 1801 2niz
{d} Cash and cash sguivalents 2777 2580
|ie) Short-term loans and advances 12020| 3B821
{f} Other current assets | 2057 4025
Sub-total - Current assets \ | 186757 161549
TOTAL - ASSETS o T | 340536 319550
1 7/
{ For Dhampur Sugar Miils Ltd~
Place : New Delhi J TGoel
Dated - 25th May, 2017 - Chairman |
This is the statement referred to in our Report of even date
R Fur(l'_.ﬂ_ittal Gupta & Co.
1 (B.L.Gupta)
Place : New Delhi Partner
Dated : 25th May, 2017 Chartered Accountants
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DHAMPUR SUGAR MILLS LIMITED

Regd. Office : Distt. Bijnor, Dhampur (U.P.) - 245761

CIN - L15243UP1933PLC00051 1, Phone No - 011 -30659400, 30659453

Emaijl : fnvestordesk@dhampur.com, Website - www.dhampur.com

STATEMENT OF STANDALONE AUDITED RESULTS FOR THE YEAR ENDED 31.03.2017

= e o ] T In Lacs
I | Quarter Ended Year Ended
| Nsd | Particulars [ Ward7 T Decie | Mar16 | Mar-17 | War-16
| | | | {Audited) |[Unaud]ted}l- {Audited) | (Audited) | (Audited) |
| 1. lincome from operations ' ' | ' | |
| | (a) |G."oss Sales ! Income from Operations 7859873/ 69242.89| 8762591 5| 284542 B0 22655?.58]
| | fb}|0ther Cperating Incomsa 159.76 58.18 | {1695_?5}| 1968.33I 984 30
| |T0ta| SalelIncome from Operation TET56.45 68301.05 5583340 ?65508_98| 227541.98
| 1 other income 1316.95 45417\ 1866.19|  2459.14| 2404 91
|Totai income from operations (net) ?80?3.45! 69?55.22| 5?589.60| 269068.12| 229946.89
2. | |Expenses |
| [a_J|Cosi of materials consumed | 10s095.22 | B4418.40 | B766B.95 | 18449737 151582.30!
| | [o;lpwchases of stock-in-irade 457.92| 598.56 5094.15 4503_4?| T?2DS.34|
| | [:J|Changes ininventories of finished goods, work-in -progress | {?0??5.31}| (228 ?.e1;|| (87548.90)] (21684.75) 107.14
| and stock-in-trads | |
| | (d} |Excise Duty on sale of goods | 3060 34 3918.51 | 1656.50 1320811 | 9202 82
(e}|EmpIc>yees benefits sxpense | 5658 23| 2824.43| 256?.43| 12463.41 | 8:-55.99|
| |_'=}|F_‘."|ancs costs | 512518/ 3191.ED| 39??.99| 18?01.55| 15562.6?|
| | {Q}|Dspreciat,icn and amortisation expanse 1508.33) 1436.61 1445.64| 5395.D?| 5485.65
| | ih}|Other expensas | 7301.74 5554.63| e?49.23| 21541.94| 19?22_10i
| | {i:-|Of=‘-season Expenses{Net) | 4378.02 | ¥32.05 | 509352 | 0.0c0 | 0.00 |
| [Total expenses | 65896.25 ausas.ea| 46?’03.94| 236949.1?| 22722311
| 3 | |Profft.f (Loss) from erdinary activities befare exceptional items (1-2) || 121??.20| 8919.54| 10885.65i 32118.95| 2?23.?8|
[ 4. | |Exceptional ltems {Net - Gain/(Loss)}:- | | | |
| | |Remission of Cens Commission liability relating to earlier years (MNet ofteer | 1,021.93 | - 1.021.83
g | Profit/ {Loss} from ordinary activities before tax {3+4) | 121 ??.2EI| 8919.54| 11907.58 32118.85 3745.71
NN | |
| 4. | | Tax expenses | | | |
| | Current Tax (Net of MAT cradit entitlement} - | - - | -
| | Deferred Tax Asset/{Liability) (13.00} (‘3331.001! (551.00) f?aas.oo_:.| {551.00}]
| 7. | Net Profit / (Loss) from ardinary activities after tax (5-8) ?1254.20| 5538.54! 11356.58 24303.85 | 318471 |
| B, | Exiracrdinary items {net of 1ax expense T Nil) - - | - - -
| g, |Net Profit/ (Loss) for the period (7-8) 11254.20| 5533.54| 11356.58 | 2430385 | 3194.71
10, | |3ajd—up Equity Share Capital 5638.75 5638.?6| 6021.49| 8538.?5| 8021 49|
| | | (Face Value per Share T 10-Each ) |
| 1. | |Reserues excluding Revaluation Reserves as per balance shest - - | 59564.8?| 35195.94|
| | Iof previous accounting year | | |
| 12. | i IEarnings per share (before extracrdinary items; | | | |
[ * | (ofz 10- each) (not annuslised) ; | | |
| | | a8asic 17.37 | 8.29 18.90 3739 | 5.16
| | b) Diluted 177 | 829 1830 | 37.39 518
il |Earnings per share (after exiracrdinary items) | |
| (of 2 10/~ each) (not annualised) | | |
| a) Basic 17.37 | 8.29 18.90 | 37.39 | 516
| b} Diluted |  17a7| 829 1890 | 3739 515 |




QUARTERLY REPORTING OF SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

A Quarter Ended Year Ended
5 Particulars oo N N i |
No. [ "Mar17 | Dec16 | Mar16 Mar-17 Mar-16
3 (Audited) | (Unaudited) (Audited) (Audited) {Audited)
1 Segment Revenue (Gross)
a) Sugar 71289.34 6203815 4853260 236224 05 181485,41
b} Power 23897.77 14364 .45 21480.54 44718.51 47837.38
c) Chemicals / Ethanol | 10281.55 9554 42 9925.00 4052478 41302.39
d) Others 1085.39] 876.92)  5430.38 4174 18 18841.44|
Total 108534 04 8586233,95 85348.51| 325542.53 289486 .80
less ; Inter Segment Revenue 29777.85 17332.90 2841511 58033.55/ 51554 62
Income from QOperations (Gross) TBET5B.49 69301.05 56833.40) 266608.98 22754188
Less : excise duty 3060 34 3918.51 1856.50 1320811 920292
Taotal Income from Operation (Net) 73696.15 65382.54 54276.90| 25340287 218339.06
Py Segment Results (Net Profit(+)/Loss{-) before Tax & Interest from each Segment)
a) Sugar 8231.70 | 522529 3589.05 | 2Z7ER0.70 | (4015,08)
o) Powear 1084687 6131.85 QQTD.DQI 19049.52 18878.95
c) Chemicals / Ethanal 866.94 1056.12 301113 683578 646557
d} Cthers (169.71)] (150.87) (148.05) 1821.18) (301.28)
Total I 1977580 | 1226239 1842222 53054.84 21026.18
Less : Interest 512518 3181.20 3977.99] 16701.55 15862.67
Less : Other Unallocable Expenses Net of Unallocable Income 247344 151.65]  536.65 4234 .34 | 1417.80
Net Profit (+) / Loss(-) before Tax 12177.20 8919.54 11907.58 32118.95 3745.71
| S TR =
3 Segment Assets - . ) - |
a) Sugar 24184?| 170635 2710847 241647 210647
b Power [ 60762 52531 67415 60762 67415
¢} Chemicals / Ethanol 35743 329568 33885 35743 33985
| |
d) Others 1288 854 931 1288 993
&) Unallocable . 1540 5071 5149 1540
Tota! - 340980 272059 319189 1340980]
Segment Liabilities g o
a) Sugar 42971] 56912 78253 42671 78293
b) Power 588 546 383 598 383
¢) Chemicals / Ethanol ; 2238| 2588 1163 2236 1183
d) Others 50 75 200 250 200
&) Unallocable g 199108 123050 188915 199108 168915
| Total - 245283 183281 248954 245263 246954
NOTES: -
. |The above financial results were reviewed by the Audit Committes and approved by the Board of Directers in their respective meetings neld on 25th May,
2017,
5 The figures for the quarter endad 31st March, 2017 represeni the derived figures betwean the audited figures for the year ended 31st March, 2017 and the
unaudited published figures up to 31st December, 2016 which were supject to a limited raview. -
3 | Sugar being a seasonal indusiry, the performance of the quarter may not be representative of the annual performance of the Comgany.
The Company has changed the policy for charging the depreciation on Furniture, Vehicles, Cffice equipments, Electrical applinaces and Computers i
4 |acquired on or before 31,03.2014 from written down value to straight line method during the year. Due to this chnage, the Depreciation for the gquarter and
year is lower by ¥ 46.85 lacs,
The Board of Directors has declared and paid arrear dividend on cumulative redesmable preference shares at agreed rates amounting to ¥ 468 .55 lacs
{including divdend distribution tax) and interim dividend of 25% on equity shares (¥ 2.50 per equity shares of ¥ 10 each) amounting 1o ¥ 199753 lacs
5 |{including dividend distribution tax) in the meeting held on 10th February, 2017. The Board has further recommended final dividend of 3532 on equity
shares (T 3.50 par equity share of ¥ 10 each) amounting to ¥ 2796.54 lacs (including dividend distribution tax), subject to approval of sharehalders in
|ensuing Annual General Mesting. Total dividend i.e. interim and final dividend for the year is 80% (¥ 6.00 per equity share of ¥ 10 each).
g iFigures for the previous corresponding pericds have been regrouped, wherever considered necessary.




Statement of Assets and Liabilities as at 31st March, 2017

As at As at
Particulars Mar-17 Mar-16
(Audited) {Audited)
[ a |[EQUITY AND LIABILITIES
! 1 |Shareholders’ funds
i {a) Share capital 6545 7530
i (b} Reserves and surplus 80072 54705
| {c) Money received against share warrants e
| |Sub-total - Shareholders' funds 95717 72235
2 |Share application money pending allotment - -
3 |Non-current liabilities
{a) Long-term borrowings 52838 54579
(o) Deferred tax liabilities (Net) 4204 -
{c) Other Long term liabilities - 99
[d) Long-term provisians 2484 2082
Sub-total - Non-current liabilities 59631| 56760
| 4 |Current liabilities T
(a) Short-term borrowings 127418
{b) Trade payables 20818
() Other current lighilities 24815
(d) Shert-term provisions 3583
Sub-total - Current liabilities | 188632
TOTAL - EQUITY AND LIABILITIES 340980 313189|
Il |asSETS ]
Non-current assets . |
1 |{a) Fixed assets 151911 162196
| {b} Mon-current investments 1275 1160
| {c) Deferred tax assets (net) o 3521
(d} Long-term loans and advances 1808 1893
{e} Other non-current assets 15 19
Sub-total - Non-current assets 154807 158889
2 |Current assets
{a) Current investments - -
{b) Inventories 148171 128178
() Trade receivablas 22498 25526
{d} Cash and cash equivalents 1832 1813
(e} Short-term loans and advancas 11622 2658|
{f) Other current assets 2050 4025
Sub-total - Current assets 186173 160300,
| |TOTAL - ASSETS 340980 319189

Place : New Delhi
Dated : 25th May, 2017

V. K. Goel
Chairman

Place : New Delhi
Dated : 25th May, 2017

This is the statement referred to in our Report of even date
For Mittal Gupta & Co. |

BER\ L 7

(B.L.Gupta)
Partner
Chartered Accountants




