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Date: May 28,2016

To. rA
ile Bpmbay Stock Exchange Limited.
First Floor, New Trading Ring.
Street, Rotuit4. Bui ld i ng,

Fort, Mumbai - 400 001

General Manager, Listing
Corporate Relations Department

,t'

Dear Sir,

Vl-n Natiorral Stock Exchang. of India Ltd
Exchange ['laza,5'r'Floor, PlotNo. C/1, G Dalal

Block, Bandra Kurla Complex, Bandra
(East) Mumbai - 400 051

Vice President, Listing
Corporate Relations Dcpa rtment

Outcome of Board Meeting held on May 28, 2OL6

Fursuant to Regulations 30 and 33 of the Securities and Exchange Board of India (Listing

Obligation and Disclosure Requirements) Regulations, 2015 we would like to inform your

that the Board of Directors at their meeting held on Saturday, May 28 , 2016 inter-alia, has

considered and approved the followings:

1. The Audited Financial Results (Standalone and Consolidated) for the quarter and

year ended March 3I,2016.

Independent Auditor's Report on the Standalone and Consolidated Financial Results

of the Company for the quarter and year ended March 3I,2016.

Form A for Standalone and Consolidated Financial Results of the Company for the

quarter and year ended March 3I,2016.

The Meeting commenced

Please record the same.

Yours tiuly,

at 11:30 am and concluded at 6.20 p.m.

For, Autolne lndustries Limited

AshishrG

Company-

2.

3.

ACS,16368

fy & Compliance



i dG iSoo {o oa

i$i$i$ir$$a55F
9q;e ; ;; a;!.ee3 a sa g+fr*3R i'i;' D8IP=* a,?q .?

FH*€ A bA A".=E r =: < 
-=:,i!1s f Fc-F 5 e g

DXilg = IrDoj9i E EGr+;8Gr+oBr+.9Be
^6t 9U5r

E d Esf;t3g3$d::E

i;sa$ggF3gi'gg$i
E mf, ig fllE iFi*i fi gE **a i 33 0g il gx
g I € -z
]EREa@o_@oi'*d^ue6.
3fq97'o
=eed33
60o3

33raeB'3q I -or83$$s'!j8'F'E.&
JJ

5 3 3 3s g. .o -- q { {
BH$ 3d 3' B 

'H','F

, gsg$ EN g=
ijo:'oo@ESFS*Fi;'3'i

-o^ _@ :d Ep egsEoEe'3* S
F-E;..oN-o_N33
3 iHE* SH i F a'i

_o-o -ot :d eo G' g:3i$$ -us'*

'33racd gq sd
.o .- ^ q o @- sQg qd _$,s 

'fl''F

S i't' tE e_ Or

.o-o{{g 833 33 3 H 
'F 

H

- r-ja.8,EEB$ 3* E
FJo.-06@
s dFq B€ i : '-* 

$

-a^ F o cp t, 9=: !! L{ btg3s6g8 sr g
F -Er--o -N-o - N E 3
Ec=HF$HJF.ji

F O G 6o G'€'$gis'$ Eg E
F-8.'--!s.o?Sggg E$$ *'$ g e S S

m
3

:
o
o
ao
3.oo
@o
g
=!s.

I
oo
3

la
Ig
IOl3{ol1lot:
IIIttlels
t8.
t>
Ic
lo.
IOlcL
Itr
Irl!lc'
lo
lrloltDlE
I tt,

to
lr
t
o
o
tr
0,
ao
!t
at

o!t
m
CLo
CI

=!l
a
G'
--
No
ol

:oc
9.
5'q.
t
I
oo
3

c
Ez
1ll

z
trc
v,

v
m
at
tr
=-{
m
I

5o5=

HE'T"
zSn
@+
EF
PEOo
6Q
a-E
o6;

5o
o
3o
_e
c)
o
D
'+
D
E
o*
Joo
g
I
'tt

?A
o
oo

@

lF
+^
:-=-
\=\=

tr
A
=
t-
D
oo
oxoo!
m!o



loNqItr't t 
N

!
D
ao
E
o
a

Itr 3'E:d e
lg =FE3dle B;gd*le &e2,J
lr gE$rE
16 Rlro(4

lg sr**d
l- 

=J=zF

lE I "*=
14 8 =trl8 3 B"laa
lqr 6
li- 6l(r) flrlad
la., c
l.-NA)o!.i4old

-o
I
@?
P
lo
{
g

4

AIoo

? =rn ? 6=? 98d is i ?eE PEi oo^^^^E; oo=o1 ooerSSg uuril

tFF$FF-iFFiFdU5Ege*gEEi*agFgEFFg[*t 
"^ rr;dq ;F fr. ;Bse a aF8.* tsBa;3 - oa ' e -

f * o$*ui q s rA t*,1
6 H E I ? F gHgg * tr F F 6u5

F 6 ir 6 ; ?E* r :t s bOFd6 ; z g g aE5 : E e e g;e s E F $ rEa E E q q
{[ [ H = = 

a
ail 6 o F fl A

5
P
@o ,to

FPNU
F!5{5
o6@@{
o!@uts

UI
O
NN

N
tsoN
6,{,@q{@

r@ o o

A
Ir'oo

o
v

.!x ir F60{5tsOoo5

tr
o{
!

N{
OFoo

J

o
''

(oF
@@
!N
@o

a
b>o6
bo
o

u
o
=oIo3o

.5{6
_o
@{
@

JtsNO
f@oaNtF{@oso)ts5u

P
Uo{

N
FOU
o,5,N
5@H

F@NU

F
F
!u

t
n
!{

@ou
o@ou50u@5

.}
A
@

PN
N6ooo6

-5

o
NNOUo5

bDoo
i.r o

o

5
!o
6{

N
Pou
dl

!. !., -o -qtso500o ! @ @-5{@@Or{

N
:\t
N
@

N
Po
@Po!

oos

@
@{

Iau
!

S!:JS@o!oo@uNo

tr
o
v

N{
@s

ol
bp
N

l.Joco
NO

ts!N
@c)o

o
b>
iloo-
o

oo
o
9.
ao
ocl

J.uo
Or

tso

tsts N6
o@50ao50@@!@5@F

uIoo
N

o
F{
56

N@u
{N
5@

n
h
!
I

t{
trv

@oh
coeo{FUoo5

$
No

tsN
NOo6
@oo

u
tt
F
D oo

5
o
!

@{N
NO@
o6D

b>oo
iloo6
6

I

@
!F

rr
F-

h



F

Notes:

L. The above audited financial Results for the quarter and year ended March 3!, z1t1have been
reviewed by the Audit committee and approved by the Board of Directors at their meeting
held on May 28, 2oLG in accordance with the requirements of Regulation 33 of SEBI (Listing
obligations and Disclosure Requirements) Regulations, zols.

2' The figures for the corresponding previous periods have been restated / regrouped, wherever
necessary to make them comparable. The figures of the last quarter ended March 3t, ZOL6
are the bablhing figures between the audited figures in respect of the full financial year ended
March 3L,20L6 and the published yearto date figures upto the third quarter ended December
3L,20L5.

3. The Company mainly operates in a single primary business segment comprising of
manufacturing sheet metal auto components and assemblies thereof, therefore the disclosure
requirements as per Accounting Standard-L7 "segment Reporting" are not applicable to the
Company.

4. Other lncome for the year ended March 3t,}OLG includes profit on sale of factory premises
along with lease hold land situated at T-1.35, MIDC, Bhosari, pune of Rs. g.29 Crores which is
non-recurring.

5. The Company is claiming lndustrial Promotion Subsidy under Package Scheme of lncentives,
2OO7 from Government of Maharashtra of Rs. 7.06 Crores during the year ended March 31.,

20t6. Accordingly Rs. 7.06 Crores has been reflected under the head exceptional items for the
year ended March 3L,20L6.

5. Extra-ordinary ltem for the year ended March 3L,IOLG includes depreciation for the earlier
years of Rs. 1.61 Crore on account of lease hold property.

7. As per Accounting Standard -21 (Consolidated Financial Results) issued by the lnstitute of
Chartered Accountants of lndia, the Consolidated Financial Results are based on the audited
financial results of subsidiaries, except the un-audited financial results for quarter & year
ended March 3L,2OLG of Koderat lnvestments Limited, Cyprus, which has been prepared as
per GAAP, followed in the country of its incorporation.

B. The investment includes lnvestment in SZ Design, 5rl, ltaly through wholly owned subsidiary
Koderat lnvestments Ltd., Cyprus. SZ Design S.r.l. was declared bdnkrupt on January 2,21ts
by Tribunal of Milan and judiciary receiver has been appointed. The impact thereof is yet to
be ascertained. The company willtake suitable action thereafter.



9' ln view of losses no provisions has been made for Deferred Tax Liability/ Asset as per
Accounting Standard - 22 issued by The lnstitute of Chartered Accountants of lndia.

10. The above is an extract of the detailed format of euarter and year ended Results filed with
the stock Exchanges under Regulation 33 of the sEBl (Listing and other Disclosure
Requirements) Regulations, 2oL5. The full format of above Results are available on the
Company's website: www.autolineind.com and BSE website: www.bseindia.com and NSE
website : www. nsein Cfa.com.

AUTOTINE INDUSTRIES LIMITED

(ShivajiT. Akhade)
Managing Director
DIN:00006755

Place : Pune

Date:28I05/2OLG

(Umesh Chavan)

CEO and Executive Director
DIN:06908966

By Ordel of the Board



CHARTERED
ACCOUNTANTS

Head Office: Anand Apartment, 118012, Shivajinagar, Pune - 411005.
Ph.:020 - 30281845 I 46 I 47 | Fax:020 -30281847
Email : anand@arsulakhe.com

www.arsandco.com / www.charteredaccountantfromindia.com
Branches : Mumbai I Bengaluru lAhmedabad I Nashik

Kolhapur I Ahmednagar I Hyderabad

2.

Auditor's Report on Quarterf and Annual Financial Results Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors of

L We have audited the accompanying standalone financial results of AUTOLINE INDUSTRIES LIMITED ( "the
Company") for tlpluarter and year ended March 3L,2OL6, attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. These quarterly and annual standalone financial results have been
prepared on the basis of the standalone financial statements, which are the responsibility of the
company's management. Our responsibility is to express an opinion on these standalone f inancial results
based on our audit of such standalone financial statements, which have been prepared in accordance
with the Accounting Standards notified under Section L33 of the Companies Act, 2013 read with Rule 7 of
the Companies (Accounts) Rules, 2Ot4 and other accounting principles generally accepted in lndia.
Attention is drawn to the fact that the figures for the quarter ended March 31 as reported in these results
arc the balancing figures between audited figures in respect of the year ended March 31, and the
published year to date figures up to the end of the third quarter of the relevant financial years. Also the
figures up to the end of the third quarter had only been reviewed and not subjected to audit.

We conducted our audit in accordance with the Standards on Auditing issued by the lnstitute of Chartered

Accountants of lndia. Those Standards require that we plan and perform the audit to obtain reasonable

assurance about whether the financial statements are free of material misstatements. An audit includes

examining, on a test basis, evidence supporting the amounts disclosed as financial results. An audit also

includes assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

ln our opinion and to the best of our information and according to the explanations given to us, these
quarterly and annual financial results:

r. are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2OLS in this regard; and

ii. give a true and fair view of the net loss and other financial information for the quarter as well as

for the year ended March 37, 2OL6

4. We draw attention to Note No. 8 of the statement which states that no provision of diminution in value of
investment amounting to Rs 32.84 Crores in subsidiary Koderat lnvestments Limited (Cyprus), has been made

as the matter is subjudice with ltalian courts and therefore no effect has been given in these Standalone

financial statements. ln the given circumstances, we are unable to express our opinion on the matter.

FOR A.R.SULAKIIE & CO
CHARTERD ACCOT'NTANTS
Firm Begistration No 1l

V"';'*'r'l| ' 
-.r,ln"oJ kuhkne

PARTNER
Membership No. :33451
Place: Pune
Date: May 28,2016

J.
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l.

Auditor's Report on Quartfrly and Annual Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations,2015.. *

The Board of Directors of
AUTOLINE INDUSTRIES LIMITED

We have audited the accompanying statement of consolidated financial results of AUTOLINE
INDUSTRIES LIMITED ("the Company"), its subsidiaries (Company and subsidiaries, collectively
referred to as "the Group") for the quarter and year en&d March 31, 2016, affached herewith,
being submitted by the Cgmpany pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015. These quarterly and annual

consolidated financial results have been prepared on the basis of consolidated financial statements,

which are the responsibility of the company's management. Our responsibility is to express an

opinion on these consolidated financial results based on our audit of such consolidated financial
statements, which have been prepared in accordance with the Accounting Standards notified under

Section 133 of the Companies Act, 2013 readwith Rule 7 of the Companies (Accounts) Rules,2014
and other accounting principles generally accepted in India. Attention is drawn to the fact that the

figure for the quarter ended March 3I,2016 as reported in these results are the balancing figures

between audited figures in respect of the year endedMarch 31,2016 and the published yearto date

figures up to the end of the third quarter of the relevant financial years.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of Chartered

Accountants of India.. Those Standards require that we plan and perform the audit to obtain reasonable

assurance about whether the frnancial results are free of material misstatements. An audit includes

examining, on a test basis, evidence supporting the amounts dlsclosed as financial results. An audit also

includes assessing the accounting principles used and significant estimates made by management. We

believe that our audit provides a reasonable basis for our opinion.

We did not audit the financial statements of one foreign subsidiary Koderat Investments Limited (Cyprus)

whose financial statements reflects total assets of Rs.3165.51 lacs as at March 31,2016, as well as total

revenue Nil for the year ended March 3I, 2016 and loss of Rs.16.79 Lacs, as considered in the

consolidated financial results. These financial statements are unaudited and have been furnished to us by

the Management and our opinion on the consolidated financial statements, in so far as it relates to the

ainounts and disclosures included in respect of the said subsidiary, and our report on other legal and

regulatory requirements in terms of sub-sections (3) and (11) of Section 143 of the Act in so far as it
relates io the aforesaid subsidiary, is based solely on such unaudited financial statements.

Based on our audit and in our opinion and to the best of our information and according to the explanations

given to us, and based on the consideration of the matters referred to in Paragraph 3 above, these quarterly

and annual consolidated financial results

a
J.

4.

#-{.\
!.:"*



i include the quarterly and annual financial results of the following entities

a) Autoline Indushies Ltd.
b) Autoline Design Software Ltd.
c) Autoline Indutrial Parks Ltd.
d) Koderat Investments Limited (Cyprus)

,l

ii. have been presented in accordance with the requirements of Regulation 33 of frre SEBI (Listing
Obligationp rnd Disclosure Requirements) Regulations, 20L5 in this regard; and

iii. give a true and fair view of the consolidated net loss and other financial information for the quarter
as well as for the year ended March 3I,2016.

We draw attention to Note No. 8 of the statement which states that no provision of diminution in value
of investment amounting to Rs 32.84 Crores in subsidiary Koderat Investments Limited (C1prus),
has been made as the matter is subjudice with Italian courts and therefore no effect has been given
in these consolidated financial statements. In the given circumstances, we are unable to express
our opinion on the matter.

FORA.RSIILAKIM & CO.
CIIARTERD ACCOT]NTAI\ITS

Anand Sulakhe
PARTI\ER
Membership No. :33451
Place: Pune
Date: May 28,2016

6yKN
t/ t\*
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FORM A

I Name of the Company Autoline Industries Limited
2. Annual Standalone financial statements for the

year ended
March 31,2016

Type of Audit Observation

{

tT

Matter of Emphasis
Sub Note to Note No. 9 of schedule of notes to the
financial statements for non provision of diminution in
the value of investment amounting to Rs. 32.84 crores in
subsidiaryKGiaf Investments Li.iteO (Cyprus), the
note is self-explanatory and the matter is subjudice with
Italian courts and therefore no effecl has been given in
these Consolidated financial statements. ln the given
circumstances, we are unable to express our opinion on
the matter.
Sub Note to Note No. 9

The Company has invested in wholly owned
subsidiary, Koderat Investments Ltd. (Cyprus), balance
as at 31.03.2016 Rs.32.83 crores. In tum the subsidiary
utilized the same for investment in S.Z. Design SRL
and Zagato SRL Milan Italy. S.Z. Design SRL and
Zagato SRL Milan Italy have issued 49o/o of equity
shares to Koderat Investments Ltd (Cyprus).

SZ DesignT[** declared bankrupt on January 2,

2015 by Tribunal of Milan and judiciary receiver has

been appointed. Concordato Preventivo procedure
under Italian Laws, originally scheduled on 20th
September, 201I was postponed to 20th October, 2011
and was finally held on 23rd February, 2013, however
the tribunal / Italian courts had reserved the decision.
Till date the Concordato Preventivo has not given any
decision. The impact ihereof is yet to be ascertained.

4. Frequency of Observation Repetitive since last seven years

5. To be signed by -
I

o CEO/NlanagingDirector

il\w'Y @ Ilffi)
r CFO \.J././ \

o Auditor ofthe company Refer our Audit Report dated 28s May 2016 on the
standalone financial . statements of Autoline Industries
Ltd.
FORA. R. STJLAKHE & CO
CHARTEREDACCOUNTA
FRN: - 110540W

V a^l*4lr-
U

ANAND ST]LAKIIE
PARTNER
M. NO.334sr

r Audit Committee Chairman t'i.:::

\^



FORM A

Annual Consolidated financial statements for the March 31,2016

Type of Audit Observation Matter of Emphasis
Sub Note to Note No. 9 of schedule of notes to the
financial statements for non provision of diminution in
the value of investment amounting to Rs. 32.84 crores in
subsidiary J(Tdffi Investments Li.it"d (Cyprus), the
note is self-explaratory and the matter is subjudice with
Italian courts and therefore no effect has been given in
these Consolidated financial statements. In the given
circumstances, we are unable to express our opinion on
the matter.

Sub Note to Note No. 9

The Company has invested in wholly owned

subsidiary, Koderat Investments Ltd. (Cyprus), balance

as at 31.03.2016 Rs.32.83 crores. In tum the subsidiary

utilized the same for investment in S.Z. Desigr SRL
and Zagato SRL Milan Italy. S.Z. Design SRL and

Zagato SRL Milan Italy have issued 49Yo of equity
shares to Koderat Investments Ltd (Cyprus).

SZ Design tn1, r* declared bankrupt on January 2,

2015 by Tribunal of Milan and judiciary receiver has

been appointed. Concordato Preventivo procedure

under Italian Laws, originally scheduled on 20th
September, 201 I was postponed to 20th October, 201 I
and was finally held on 23rd February, 2013, however

the tribunal / Italian courts had reserved the decision.

Till date the Concordato Preventivo has not given any

thereof is yet to be ascertained.

itive since last seven

o CEo/ManagingDirector

\"^"P
Auditor of the company Refer our Audit Report dated 28tr May 2016 on the

consolidated financial statements of Autoline Industries
Ltd.
FORA. R. STJLAKHE & CO
CHARTERED ACCOUNTANTS
FRN: -nl10540W

\Arv-lx
1l ' +

ANAND SULAKIIE
PARTNER

Audit Committee Chairman




