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Dear Sirs,

Sub: Outcome of the Board meeting - 28/04/2016
Ref: Our letter CFHRO SE CS LODR 042/20166-17 dated 11/04/2016

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform the outcome of the meeting of
the Board of Directors of the Company held today i.e., 28/04/2016. The meeting of
the Board of Directors commenced at 10.30 a.m and concluded at 3.05 p.m.

Pursuant to Regulation 33 of the said Regulations, we enclose the following:,

(i) Statement of Standalone Audited Financial Results (Annexure-1) of our company
for the IV quarter and financial year ended 31/03/2016, duly signed by the
Managing Director,

(ii) Auditor’'s Report and Report on Internal Financial Controls {(Annexure -2) on the
Standalone Audited Financial Results issued by M/s. K.P.Rao & Co., the Statutory
Auditors of the Company.

(iif) Form A (For the audit report with unmodified opinion) - Standalone (Annexure -3)

(iv) Additional Information in compliance with Chapter V (Obligations of Listed Entity
which has listed its Non- Convertible Debt Securities) of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Annexure -4).

(v) Certificate u/r 52(5) of the Regulations by M/s.SBICAP Trustee Company Ltd., the
Debenture Trustee of the Company for the half year ended 31/03/2016
(Annexure-5).

The above results, duly reviewed and recommended by the Audit Committee, have
been approved by the Board of Directors of the Company at the above mentioned
meeting.




We are pleased to inform you that the Board of Directors of the Company have
recommend a final dividend of Rs.10/- per equity share of the face value of Rs.10/-
to the shareholders of the Company for the financial year 2015-16, subject to the
approval of the shareholders at the ensuing Annual General Meeting (29 AGM) of the
Company.

This may please be treated as compliance made under Regulations 30 and 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

This intimation letter will be uploaded on the Company’s website
www.canfinhomes,com on today.

Thanking you,

Yours faithfully,
For Can Fin Homes Ltd.,

UL

Veena G Kamath~
Company Secretary




A‘NNEXURE«i

PART | (T in Lakh)
Statement of Audited Results for the Quarter and Year ended 31/03/2016
Quarter Ended Year Ended
Sl Particulars 3 months Preceding 3 Corresponding 3 Year to date Year to date
No. ended months ended months ended figures for figures for
(31/03/2016) (31/12/2015) in the previous current period previous year
year . ended ended
{31/03/2015) (31/03/2016) (31/03/2015)
Audited Un-audited Audited Audited Audited

1 Income from Operations

(a) Net sales/income from operations 20503.84 28203.20 22686.56 108293.27 81630.64

(Net of excise duty)

(b) Other operating income 23.51 32.88 19.29 61.03 72.72

Total Income from operations (net) 29527.35 28236.07 22705.85 108354.30 81703.36
2 Expenses

(a) Cost of materials consumed 0.00 0.00 0.00 0.00 0.00

(b) Purchase of Stock-in-trade 0.00 0.00 0.00 0.00 0.00

(c) Changes in inventories of finished goods, work- 0.00 0.00 0.00 0.00 0.00

in-progress and stock-in-trade

(d) Employee benefits expense 824.41 841.03 650.58 3305.67 2475.08

(e) Depreciation and amortisation expense 96.24 93.33 103.58 346.45 373.25

(f) Other Expenses (any item exceeding 10% of the 992.44 1453.59 1262.03 4968.08 4080.87

total expenses relating to continuing operations be

shown separately)

Total expenses 1913.09 2387.95 2016.19 8620.20 6929.20
3 Profit(+)/Loss(-) from operations before other 27614.26 25848.12 20689.66 99734.10 74774.16

income, finance costs and exceptional items (1+2)
4 Other income 0.00 0.00 0.00 0.00 0.00
5 Profit(+)/Loss(-) from ordinary activities before

finance costs and exceptional items (3 + 4) 27614.26 25848.12 20689.66 99734.10 7477416
6 Finance Costs 19670.52 19080.09 16760.36 74348.03 61028.95
7 Profit(+)/Loss(-) frem ordinary activities after

finance costs but before exceptional items (5+6)

7943.74 6768.03 3929.30 25386.07 13745.21

8 Exceptional items 0.00 0.00 0.00 0.00
9 Profit(+)/Loss(-) from ordinary activities before tax 7943.74 6768.03 3929.30 25386.07 13745.21

(7+8)
10 Tax expense 3198.95 2550.07 1640.62 9675.56 5120.91
" Net profit (+)/ Loss (-) from ordinary activities after 4744.79 4217.96 2288.68 15710.51 8624.30

tax (9 + 10)
12

Extraordinary Items (net of tax expense ¥ _ l.akh) 0.00 0.00 0.00 0.00 0.c0
13 Net profit{+)/ Loss(-) for the period (11+12) 4744.79 4217.96 2288.68 15710.51 8624.30
14 Share of profit/(loss) of associates NA NA NA NA NA
15 Minority Interest NA NA NA NA NA
16 Net profit(loss) after taxes, minority interest and

share of profit/(loss) of associates (13 + 14 + 15)

4744.79 4217.96 2288.68 15710.51 8624.30
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17 Paid-up equity share capital (Face value of T10/- 2662.02 2662.02 2662.02 2662.02 2662.02
per share) -
18 Reserves excluding Revaluation Reserves as per 0.00 0.00 0.00 85141.76 74486.48
balance sheet of previous accounting year
19.i |Earnings Per Share (EPS)(before extraordinary
items) (of T10/-each) (not annualised) )
(a) Basic 17.82 15.84 11.00 59.02 41.45
(b) Diluted 17.82 15.84 11.00 59.02 41.45
19.li |Earnings Per Share (EPS)(after extraordinary items)
(of T10/-each) (not annualised) )
(a) Basic 17.82 15.84 11.00 58.02 41.45
{b) Diluted 17.82 15.84 11.00 59.02 41.45
Audited Statement of Assets & Liabilitles as at 31/03/2016
{ Iniakh)
As at {Current half As at (Previous
Particulars year end) year end)
31/03/2018 31/03/2015
A |EQUITY AND LIABILITIES
1]|Shareholders' funds
(a) Share Capital 2662.25 2662.25)
(b) Reserves and Surplus 85141.76 74486.48
(c) Money received against share warrants 0.00 0.00]
Sub-total - Shareholders' funds 87804.02 77148.73
2|Share application money pending allotment 47.62 47.62
3{Minority Interest 0.00
4|Non-Current liabilities
(a) Long-term borrowings 696544.72 545726.09
(b) Deferred tax liabilties (net) 5686.98 2161.43
(c) Other long-term liabilties 0.00 0.00)
{d) Long-term provisions 6966.38 5394.11
Sub-total - Non-current liabilities 709198.08 553281.63
5|Current liabilities
a) Short-term borrowings 165961.67 148365.64|
(b) Trade payables 0.00
(c) Other current liabitties 104480.98 47558.41
(d) Short-term provisions 11967.00 7035.40
Sub-total - Current liabilities 282409.65 202957 45
TOTAL - EQUITY AND LIABILITIES 1079459.37 833435.43
B ASSETS
1}Non-Current Assets
a) Fixed Assets 888.75 927.75
(b} Goodwili on reconciliation 0.00 0.00
¢) Non-current investments 1493.50 1493.50
{d) Deferred Tax Assets (nef) 0.00 0.00,
{e) Long-term loans and advances 1061670.09 820697.51
(f) Other non-current assets 0.00/
Sub-total - Non-current assets 1064052.34 823118.76
2|Current assets
(a} Current investments 0.00 0.00
(b) Inventories 0.00, 0.00
¢) Trade receivables 0.00 0.00
{d) Cash and Cash equivalents : 1735.22 800.21
{e) Short-term loans and advances 13654.15 9483.78
(f) Other current assets 17.66 32.68
Sub-total - Current assets 15407.03 10316.67
TOTAL - ASSETS 1079459.37 833435.43
NOTES:
1 The figures have been re-grouped wherever necessary.
2 The Company's main business is to provide loans for the purchase and construction of residential houses. All other activities revolve around the
main business. As such there is no reportable segment(s), as per the Accounting Standard on Segment Reporting AS-17 issued by the ICAI.
3 Tax expense for the quarter is after adjusting the Deferred Tax provision.
4 Other expenditure includes 1400 lakh being the provision made on standard assets as per the Directions issued by the National Housing Bank.
5 Vide circular NHB{ND)/DRS/Pol. 62/2014 dated May 27, 2014, the National Housing Bank (NHB) had directed Housing Finance Companies

(HFCs} to provide for deferred tax liability in respect of the balance in the “Special Reserve” created under section 36(1)(viii) of the Income Tax
Act, 1961 as on 31/03/14 and permitted to adjust the same from retained earnings. Further, vide circular NHB(ND)/DRS/Pol. 65/2014 dated
August 22, 2014, NHB has permitted HFCs to create the Deferred Tax Liability over a pericd of 3 years, in a phased manner in the ratio of
25:25:50 starting from FY 2014-15. Accordingly, the Company has to create €7399.96 lakh DTL in three years. The Company has transfered the
second tranch of 21850 lakhs in the FY 2015-16 from the General Reserves to DTL.
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6 The share appﬁcation money pending allotment 47.62 fakhs pertains to 10583 shares which are kept in abeyance pending receipt of final orders
from the Hon'ble High Court of Kerala in respect of the Rights Issue on 09/03/15..

7 The Company has maintained 100% Asset Cover on its secured redeemable non-convertible debentures as on 31/03/2016 (floating charge on
hypothecation of book debts and receivables).

8 The Board of Directors have recommended a dividend of Rs.10/- per share of face value Rs. 10/- each.

9 The Central Government in consultation with National Advisory Committee on Accounting Standards has ammended Companies (Accounting

Standards) Rules, 2006 (Principal Rules), vide notification issued by the Ministry of Corporate Affairs dated March 30, 2016. The Companies
(Accounting Standards) Rules, 2016 is effective from March 30, 2016. According to the ammended rules, the proposed dividend mentioned above
in note 8 will not be recorded a liability as at March 31,2016. (Refer para 8.5 of AS4 - Contingencies and Events occuring after the Balance Sheet
date). The Company believes that the rule 3 (2} of the Principal Rules has not been withdrawn or replaced and accordingly the Companies
{Accounting Standard) Rules, 2018 will apply for the Accounting period commencing on or after March 30, 2016. Therefore the Company has
recorded Rs.3205.23 lakh as liability for proposed Dividend (including Corporate Dividend tax) as at March 31, 2016.

10 The figures of the quarter ended March 31, 2016 and March 31, 2015 are the balancing figures between audited figures in respect of full financial
year and published year to date figures upto the third quarter of the relevant financiat year. ’

11 The Statutory Auditors of the Company have carried out audit of the financial results for the year ended 31/03/2016 in compliance with Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The above standalone finanical results have been reviewed
and recommended by the Audit Committee and subsequently approved by the Board of Directors at their Meeting held on 28/04/20186.

Can Fin Homes Ltd

Registered Office : . For and on behalf of the Board of Directors
CIN:L85110KA1987PLCO08699 For Can Fin

No.29/1, 1 Floor, Sir M N Krishna Rao Road, Basavanagudi 5

Basavanagudi, Bengaluru -560 004, (,

Ph: 080-26565736,26564259: Fax:080-26565746
Email: investor.refationship@canfinhomes.com C.ILANCO
Web: www.canfinhomes.com &MANAGING DIRECTOR

\

Bengaluru
Date: 28/04/2016
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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF CANFIN HOMES LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of Can Fin Homes Limited (“the
Company”), which comprise the Balance Sheet as at 31st March 2016 and the Statement of
Profit and Loss for the year then ended the Cash Flow Statement for the year then ended,
and a summary of the significant accounting policies and other explanatory information [in
which are incorporated the returns for the year ended on that date audited by the branch auditors of
the Company’s 95 branches] ' '

Management’s Responsibility for the Financial Statements

1) The Company’s Board of Directors is responsible for the matters in section 134(5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of the
Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes the maintenance of adequate accounting records in accordance with the
provision of the Act for safeguarding of the assets of the Company and for preventing
and detecting the frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of internal financial control, that were
operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that

give a true and fair view and are free from material misstatement, whether due to fraud
Or error.

Auditor’s respbnsibilitu

2) Our responsibility is to express an opinion on these financial statements based on our
audit.

We have taken into account the provisions of the Act, the accounting and audiﬁng
standards and matters which are required to be included in the audit report ;
provisions of the Act and the Rules made thereunder.
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We conducted our audit in accordance with the Standards on Auditing specified under
section 143(10) of the Act. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and disclosures in the financial statements. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the
financial statements, whether due to fraud or error. In making those risk assessments,
the auditor considers internal financial control relevant to the Company’s preparation of
the financial statements that give true and fair view in order to design audit procedures
that are appropriate in the circumstances. An audit also includes evaluating the
appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by Company’s Directors, as well as evaluating the overall presentation
of the financial statements. ' -

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

3) In our opinion and to the best of our information and according to the explanations
given to us, the financial statements, give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in' India:

® in case of the Balance Sheet, of the state of affairs of the Company as at 31st
March 2016 -

(if) in case of the Statement of Profit and Loss, of the loss for the year ended on
that date and

(ii)  in case of cash flow statement, the Cash Flows of the Company for the year
ended on that date

Other Matter

4) We did not audit the financial statements of 95 branches included in the financial
statements of the Company whose financial statements reflect total assets of Rs. 5,789/ -
crores as at 31t March 2016 and total revenues of Rs. 559/- crores for the y
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that date, as considered in the financial statements. The financial statements of these
branches have been audited by the branch auditors whose reports have been furnished
to ué, and our opinion in so far as it relates to the amounts and disclosures included in
respect of these branches, is based solely on the report of such branch auditors.

Our opinion is not modified in respect of this matter.

Report on Other Legal and Regulatory Requirements

5) As required by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued
by the Central Government of India in terms of subsection (11) of Section 143 of the
Act, we give in the “Annexure A” a statement on the matters specified in paragraphs

.3 and 4 of the Order.

6) With respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer to
our separate Report in “Annexure B”.

7) As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss dealt with by this Report
are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as on 31st
March, 2016 taken on record by the Board of Directors, none of the directors is.
disqualified as on 31st March, 2016 from being appointed as a director in terms of
Sechon 164 (2) of the Act.

Branches
Mysore: #434, 9% cross, 2 Main, T.K.Layout, Mysore — 570 009, Phone: 0821 — 3257475
Chennai : Flat A — House, Arun Apartments, Old No. 8, Rukhmini Street, Kalakshetra Colony, Besant
Nagar, Chennai — 600 090.



K.P.RA@ & CO. "Poornima’, IInd floar, 25, State Bank Road

CHARTERED ACCOUNTANTS Bangalore — 560 001. Karnataka, India
K.P.RAO K. VISWANATH Phone : 080 - 2558 7385/ 2558 68]4
DESMO_ND J REBELLO V. NARAYANAN . Fax : (080 2559 4661
H.N.ANIL S.PRASHANTH E-mail: info@kprao.co.in

K.P.SIDDHARTH

(f) With respect to the other matters to be included in the Auditor’s Report in-
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to
us: '

i.  The Company has disclosed the impact of pending litigations on its financial
position in Note 17 to the financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. The amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company have been transferred by
the Company.

for K.P.Rao & Co.
Chartered Accountants
Firm Reg. No. 003135

K.Viswanath
Partner _
Membership No. 022812

Place : Bangalore
Date : April 28, 2016
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ANNEXURE A TO INDEPENDENT AUDITORS” REPORT
[REFERRED TO IN PARAGRAGH (4) OF OUR REPORT OF EVEN DATE]

@) |
(a) The company is maintaining proper records showing full particulars, including
quantitative details and situation of fixed assets;

(b) According to the information and explanations given to us, the fixed assets of the
company have been physically verified by the management during the year and no
material discrepancies were found on such verification.

() The immovable property held by the Company is on lease rental basis, hence Para
4(ii) of the Companies (Auditors Report), 2016 is not applicable to the Company.

(i) The company does not have inventory of goods, hence the provisions of Para 4(ii) of
the Companies (Auditors Report), 2016 is not applicable to the Company.

(i) The company has not granted any loans secured or unsecured to Companies, firms or
other parties covered in the register maintained under section 189 of the Companies
Act, 2013. Therefore the provisions of Para 4(iii) of the Companies (Auditors Report),
2016 are not applicable to the Company.

(iv) According to the information and explanations given to us, the company does not
have any loans, investments, guarantees, and security which are subject to provisions
of section 185 and 186 of the Companies Act, 2013. Therefore the provisions of Para
4(iv) of the Companies (Auditors Report), 2016 are not applicable to the Company.

(v} In our opinion and according to the information and explanations given to us, the
company has complied with the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed there under to the extent
applicable and the Housing Finance Companies (NHB) directions, 2001 with regard to
the deposits accepted from public.

(vi) As explained to us, the Central Government has not prescribed maintenance of cost

. records under sub-section (1) of section 148 of the Companies Act, 2013 in the case of
this company. v

(vii) -

(@) According to the information and explanations given to us and as per our

verification of the records of the company, the company has been regular in
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depositing undisputed statutory dues including Income Tax, Cess and other
statutory dues with the appropriate authorities during the year.

(b) According to the information and explanations given to us and as per our
verification of the records of the company, the following disputed amounts of
tax/duty that have not been deposited with appropriate authorities as at 31st March
2016 are given below :

Statute Nature of dues | Amount Period to | Forum to which
(Rs.) which  the | amount is pending
amount
relates
Income Tax | Income Tax 4,48,13,345 AY 2007-08 | The Company has filed
Act, 1961 an appeal before the

Hon’ble High Court of
Karnataka which has
been admitted and yet

to be heard.
Income Tax | Dividend 16,43,798 | AY2011-12 | The Company has
Act, 1961 Distribution determined the
Tax u/s.115-O probable liability of
Rs.1,97,812/- and made
a request tor

adjustment of the said
amount against the
refund due. Revised
orders awaited from
the Department.

Total 4,64,57,143

(viii) According to the information and explanations given to us, the company has not

(ix)

defaulted in repayment of dues to banks, financial institutions and debenture holders.

According to the information and explanations given to us, no fraud by the company
and no fraud on the Company by its officers or employees has been noticed or
reported during the year.

According to the information and explanations given to us, the managerial
remuneration has been paid or provided in accordance with the requisite
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mandated by the provisions of section 197 read with Schedule V to the Companies
Act, 2013.

(xi) The company is not a Nidhi Company and therefore the provisions of Para 4(xi) of the
Companies (Auditors Report), 2016 is not applicable to the Company.

(xii) The transactions with the related parties are in compliance with sections 177 and 188
of Companies Act, 2013 where applicable and the details have been disclosed in the
Financial Statements etc., as required by the applicable accounting standards.

(xiii) The company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year under review and therefore
the provisions of Para 4(xiii) of the Companies (Auditors Report), 2016 is not
applicable to the Company.

(xiv) The company has not entered into any non-cash transactions with directors or persons
' connected with him, therefore the provisions of Para 4(xiv) of the Companies
(Auditors Report), 2016 is not applicable to the Company.

(xv) The company is not required to be registeréd under section 45-IA of the Reserve Bank
of India Act, 1934.

for K.P.Rao & Co.
Chartered Accountants

Place : Bangalore
Date : April 28, 2016 » Membershlp No. 022812
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ANNEXURE B TO INDEPENDENT AUDITORS’ REPORT
[REFERRED TO IN PARAGRAGH (5) OF OUR REPORT OF EVEN DATE]

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 :

1.

We have audited the internal financial controls over financial reporting of the
Company as at 31 March 2016 in conjunction with our audit of the Balance Sheet as at
31st March 2016, the statement of profit and loss and cash flow statement annexed for
the year ended on that date.

Management’'s Responsibility for Internal Financial Controls

2.

The management is responsible for establishing and maintaining internal financial
controls based on the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (‘the Guidance
Note’) issued by the Institute of Chartered Accountants of India (‘the ICAI')”. These
responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required the Companies Act, 2013 (‘the Act).

Auditor’s Responsibility

3.

Qur responsibility is to express an opinion on the Company’s internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note and the Standards on Auditing (‘the Standards’),
issued by the ICAI and deemed to be prescribed under section 143(10) of the Act, to
the extent applicable to an audit of internal financial controls, both issued by the ICAL
Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about
whether adequate internal financial controls over financial reporting was established
and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the
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included obtaining an understanding of internal financial controls over financial
reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including
the assessment of the risks of material misstatement of the financial statements,
whether due to fraud or error.

5.  We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion on the Company’s internal financial controls
system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A Company’s internal financial control over financial reporting is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. This includes those policies and procedures that :

i) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the transactions and dispositions of the assets of the Company;

ii) provide reasonable assurance that transactions are recorded as necessary to
permit preparation of financial statements in accordance with generally accepted
accounting principles, and that receipts and expenditures of the Company are
being made only in accordance with authorizations of management and directors
of the company; and

1ii} provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company’s assets that could
have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7.  Because of the inherent limitations of internal financial controls over financial
reporting, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected.
Also, projections of any evaluation of the internal financial controls over financial
reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate,

Branches _
Mysore: #434, 9% cross, 2™ Main, T.K.Layout, Mysore — 570 009. Phone: 0821 — 3257475
Chennai : Flat A — House, Arun Apartments, Old No. 8, Rukhmini Street, Kalakshetra Colony, Besant
Nagar, Chennai — 600 090,



. K.P.RAO & CO. “Poornima’, Ilnd floor, 25, State Bank Road

CHARTERED ACCOUNTANTS Bangalore — 560 001. Karnataka, India
K.P.RAO K. VISWANATH ) : Phone : 080 - 2558 7385 /2558 6814
DESMOND J REBELLO V.NARAYANAN - Fax  :0802559 4661
H.N.ANIL S PRASHANTH E-mail: info@kprao.co.in
K.P.SIDDHARTH
Opinion
8.  In our opinion, the Company has maintained, in all material respects, an adequate

internal financial controls system over financial reporting and such internal financial
controls over financial reporting were operating effectively as at March 31, 2016, based
on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note
of Internal Financial Controls Over Financial Reporting issued by the Institute of
Chartered Accountants of India.

for K.P.Rao & Co.
Chartered Accountants
Firm Reg. No. 003135

&

pO &
.% - Oo

.Viswanath
Partner
Membership No. 022812

Place : Bangalore
Date : April 28, 2016
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ANNEXURE -4

CAN FIN HOMES LTD (CIN: L85110KA1987PLC008699)

Audited Standalone Financial Results for the year ended March 31, 2016

Additional information in compliance with Chapter V (Obligations of Listed Entity which has listed its
Non- Convertible Debt Securities) of SEBI(Listing Obligations and Disclosure Requirements)
Regulations,2015

(a) Details of Credit Rating:
(i) India Rating & Research Pvt Ltd-Fitch Group

Non-Convertible debentures Rs. 2500 Crore ( Rs.1925 Crissued and | “IND AAA” {Outlook:
outstanding as on the date of rating letter) Stable)
Subordinated Debt Programme Rs.300 Crore “IND AAA” (Outlook:
Stable)
(i) Credit Analysis and Research Ltd
Secured Taxable Non-Convertible debentures Rs. 2500 Crore “CARE AAA” (Reaffirmed)
( Rs.1925 Cr issued and outstanding as on the date of rating letter)
Subordinated Debt Programme Rs.300 Crore “CARE AAA” (Reaffirmed)
(iii) ICRA Limited
Non-Convertible debenture programme Rs. 2500 Crore [ICRA] AAA (Outlook ;
Negative)
Subordinated Debt Programme Rs.300 Crore [ICRA] AAA (Outlook :
Negative)

There was no change in Credit rating of the Company given by CARE and India Rating & Research Pvt
Ltd, however ICRA Limited has revised outlook on long term bonds programme of the Company from
stable to negative.

(b) Asset Cover available:

The listed Secured Redeemable Non-Convertible Debentures of the Company aggregating Rs. 2090
Crore as on March 31*, 2016 are secured by first and exclusive floating charge on specified assets by
way of Hypothecation of book debts and receivables. The total asset coverage works out to
Rs.2157.53 against the outstanding Rs.2090 Crore, thereof exceeds the required cover to be
maintained for the said debentures.

Particulars As on March 31, 2016
(c) Debt Equity Ratio 9.80
(d) Previous due dates for the payment of interest of Non- Details as per Annexure A
Convertible Debentures (01/10/2015 to 31/03/2016) '
(e) Next due date for the payment of interest/ of Non- Details as per Annexure B
Convertible Debentures (01/04/2016 to 30/09/2016
f Debt Service Coverage ratio 0.46
(8) Interest Service Coverage ratio 1.32
{h} Outstanding Redeemable Preference shares N.A
{iN1 Capital Redemption Reserve (Rs. in Lakhs) N.A
(i)2__| Debenture Redemption Reserve(DRR)* -
{i) Net Worth (Rs. in Cr) 878.04
(k) Net Profit after Tax (Rs. in Lakhs) 4744.79 (Q4),
FY 2015-16- Rs. 15710.51
(1) Earnings per share (EPS) — Basic (Amount in Rs.) 17.82 (Q4), Rs.59.02 (Annual)

*The Ministry of Corporate Affairs has vide its notification no. GSR 413 (E) dated 18" June 2014
amended the Companies(Share Capital and Debenture) Rules, 2014 and has exempted Housing
Finance Companies registered with the National Housing Bank from creating a Debenture
Redemption Reserve in respect of privately placed debentures, due to which DRR is not applicable 7{(
the Company. =/




ANNEXURE A

Details of previous due dates for payment of Interest of Non-Convertible Debentures from
01/10/2015 to 31/03/2016:

Sl ISIN Due dates of Interest Interest Amount Status of
No. during last half year Payment
1. INE477A08025 (Rs.100 Cr.) 03/12/15 Rs.8.94 cr. Paid
2. | INE477A07043 (Rs.100 Cr.) 10/12/15 Rs.8.78 cr. Paid
3. INE477A07027-(Rs.162 Cr) 13/01/16 Rs.16.28 cr. Paid
4, INE477A07035- (Rs.88 Cr.) 23/01/16 Rs.8.84 cr. Paid
5. INE477A07050 (Rs.200 Cr.) _ 06/02/16 Rs.17.60 cr. Paid
ANNEXURE B

Details of next due dates for payment of Interest of Non-Convertible Debentures from 01/04/2016

to 30/09/2016:

SI. ISIN Due dates of Interest Interest Amount
No. during last half year

1. INE477A07068 (Rs.200 Cr.) 28/04/16 Rs.17.38 cr

2. INE477A07076 (Rs.100 Cr.) 28/05/16 Rs.8.70 cr.

3. INE477A07084 (Rs.200 Cr.) 02/07/16 Rs.17.60 cr.
4, INE477A07092 (Rs.200 Cr.) 08/08/16 Rs.17.42 cr.
5. INE477A07100 (Rs.100 Cr.) 10/09/16 Rs.8.69 cr.
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Corporate Office: Apeejay House, 6th Floor,

3 Dinshaw Wachha Road, Churchgate, Mumbai - 400 02,
Tel: 0224302 5555 Fax : 022-2204 0465

Email : helpdesk@sbicaptrustee.com

T hnekone &
SBICAP Trustee
Company Ltd.

Ref.no.453/SBICTCL/DT/2016-17

To,

Date: 28" April, 2016

National Stock Exchange of India Limited (NSE)

Exchange Plaza, Bandra-Kurla Complex

Bandra — East
Mumbai - 400051

Sub::Certificate w/i 52(5) of SEBI (Listing Obligations & Disclosure ‘Requirements)

Regulations, 2015, for Debentures Issue of Rs.500 Crores & Rs.2500 Crores by CanFin

Homes Limited. for the half year ended 31% March, 2016.

Dear Sir/ Madam,

We are acting as Debenture Trustee for the captioned Debenture Issue. Pursuant to
Regulation 52(5) of SEBI (Listing Obligations & Disclosure Requirements) Regulations,
2015, (‘Regulations’) we state that we have taken note of the disclosures made by the Issuer

under Regulation 52(4) of the Regulations.

Yours faithfully,
For SBI

rav .

Authorised Signatory

CAP Trustee Company Limited

)

Registered Office: 202, Maker Tower E, Cuffe Parade, Mumbai 400 005.

Website : www.sbicaptrustee.com Corporate Identity Number : U65991MH2005PLC158386
A wholly owrted Subsidiary of SBI Capital Markets Ltd,



