
THEANDHRA SUGARS LIMITED
Venkatarayapuram r Tanuku ' 534 215, Andhra Pradesh, lndia.

sEc/8Mi2020 Oale :27-06-2020

M/s. National Stock Exchange of lndia Ltd.,
Exchange Plaza ; Plot No. C/1, G-Block,
Bandra-Kurla Complex, Bandra (East)
MUMBAI - 400 051.

Dear Sirs,

Sub : Outcome of the Board Meeting of the Company held on 27-06-2020 - Reg

The Board oI Directors at its Meeting held today approved the following :

1) Audited Financial Results : The Board has laken on record and approved the
Audited Standalone & Consolidated Financial Results for lhe Quarter and Year
ended 31-03-2020. Pursuant to Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) 2015, we enclose herewith the Standalone &
Consolidated Audited Financial Results for the Quarter and Year ended 31-03-
2020 approved by the Board along with Audit Report oI the Auditors thereon and
also Declaration with regard to Auditors Report with Unmodified Opinion.

2) Recommendation of Dividend : Board of Directors recommended lnterim
Dividend paid on 26-03-2020 as Final Dividend of Rs.20l per Equity Share
(i.e.20o%) of the face value of Rs.10/- each on 2,71,07,078 Equity Shares for
the Financial Year 2O19-2O20.

Thanking you,
Yours faithfully,

For THE H LTD,,

(M. HAN
t, ty

035477

Phone : +91-8819-22491 1 to 917,

E-mail : info.lnk@theandhrasugars.com. asllnk@vsnl.com

Website : wM/w.theandhrasugars.com,

CIN : L15420AP1947PLC000326
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The Board Meeting commenced at 1'1.15 a.m. and concluded at 3.35 p.m.



Dale: 27-06-2020

Dear Sirs,

Sub : Declaration with regard to Audit Report with Unmodified Opinion - Reg
Ref : NSE lslN Code: lNET'I5801013.

Pursuant to Regulation 33 (3) (d) of SEBI (LoDR) Regulations, 2015 and SEBI Circular

No.C|R/CFD/COM/5612O16 Df .26.05.2016, we hereby confirm that M/s. K.S.Rao &

Company, Chartered Accounlants, Statutory Auditors of the Company have issued

Auditors' Report, on the Audited Financial Results of the Company for the Financial

Year 2019-20 with Unmodified opinion.

This is for your kind information and record

Thanking you,

rs fa f lly,
For THE H S LTD.,

(M
ny
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THE ANDHRA SUGARS LIMITED
Tanuku - 534 215, Andhra Pr8desh, lndia.
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THEANDHRA SUGARS LIMITED
Vsnkalarayapuram ; Tanuku - 534 215, Andhra Prado8h, lndla.

SIANDAIONE CASH FLOW S'ATEMENT FORTHI YEAR INDED 3 2020

1L+ Mar.h ?olE=

2,162.94
(3r8.441
l47r.a7l

10.19
(1s4.02J

5,649.03

{4r.i8)
100.68
148,82)
49.37

26,861.62

(1,049,941

186.34

44.10

{1,011.15)
(1o.4s)

175.7s)

{s94.29)
167.55

{54.11t
(s41.87)

46.06
23,963.32

{334.361
{r5E.E9l

(576.11)
(1E4.93)

2,92196
(s78.46)

(99.13)
140

(262.s0)
4,972.53

(98.96)

241-70

58.34
72.34

(67.18)

849.81

34.81

269.24

(14,583,95)

(10.80)

530.17

31.90

19,031,73

25 402.53

180.19

31,922.42

6,22t,24 6,770.66

12,267.07

l.6,r75.77)
1,t2.21-

(48,269 )A)
39,825.61

578.46

97.)3

(66e.39)

7.44

14,626.60)
s1.33

(53,838.73)

5S,063-0:t

335.66
44.47

421,30
543_42

!.40
{r4497 9r)|.1t953.t2)

5,571.O4

3,200,00

.2,923.961
/.2,7t0.7t)

(517.10)

{4,107.15)
150.00

17,715.*l
(8,132.131

(1,66r.s41

2,605.31(16,526.201

{737.861
2,727.94 1,759,53

36445

2,727 9A1,390.12

22.57
)22.0L

7,743.46

16,03

1,374.09

1,390-12

Prolit beforc tax from continuins ooeEtions

Net Eain on r.le of current invertments
Net caln on revalu.ion ofcurrent lnvestm€nts

Loss Alrowance provided
Gnv.rnmFnt crint imnrtirPd
Depre.i.rion/.modn.ton on.ontinuinA operation

Los/lpontlon sale offixed a$ets

Rents pald under L€ases
Remeasurement of defined benefit pl.ns
opeEtiry prdfit hEfore worlit capital .h6ns€s
Movements h worlhq (.oltal:
hcreas€/lde.rease] In trade pa]Ebles

lncrease/tdecreasel in lonFterm orovlsiont
lnneare/tdecreasel ii short tem provaioni

lnrrease/ldecreasel ln other lirbl ities
rn.reare/ldecrcasel in other financial I 

jabilities (f on'.unenO
hcrease/Jdecrcasel ln orher llablllrler lnon.cu entl
D€!re.sellin(,easel ln trade rseivablet
D..rc.3e/[ihcrc6rel in n!€nto es

Decrease/lincreasel in lons term loans and advan.es
Dere.re/[inreai.] in dth.r .u.i.nt . s.ts
Decrease/llncr€a5e] ln other flnanch I arsets

c.3h 8en€rat€d fromllus€d anl operrtiont
Direct taxs paid [net of refunds]

N.l crrh llow from/[ue.l in] operutins etivities lA)
Cash flds frm lnv6tin! a.tivites
Purchase ofnxed assets, includins lntangible asrets, CWP and

Proceeds iiom sale of nxed assets

Purchase of curent investments
Proceeds from sale/mat!.ity of current inveslmenls

0ividends recelved f rom subsidlariet
Oivldends recejved from 'lnveqtrnents in Asociales (Ihe Andhra

Decrease/lincreasel in other Bank balances {cutrent)
Dividends rE.eived frofi Long- Term lnvestments

Net casft flow from/lss€d lnl lnvesdns activities (Bl

Proc€eds from borrowlngs
lnteForporete loan to APL & Aftk.m.mh Ltd

lnrer€stpaid
Dividends paid includina rnterlm Dividend
Iax on equlty dlvldend pald

Net .ish f,ow fromltuted inl In flmncint a.tiviues [c]

Net increase/ldecreasel ln cash and cash equivalents (A+B+C)
rd\hznd,d\1rq'iv.l.nhartlebeghn'ngof th.y.ar
ca.h and.ash equivalents atfie end of the year

components oI {ash and cash ecuivalents

cheques/drafts on hand

rotal iash and c.sh equlvalenrs

444

Phone : +91"8819.22491 1 to 917.

Nrobile:+01 8186828888, 8186838888 Fax: +91-8819-224168

E.rnall i inlo.tnk@theandhrasugars.com, asltnk@vsnl.com

Websile : www iheandhrasugars.com,

CIN : L1 s42oAPl 947P1C000326

3

EFi;E
lfflrEl
6B#



lndependent Auditors'Report oh standalone Annual Financial Results of The Andhra Sugars

Limited pu.suant to Regul.tlon 33 of the sEBl (tisting Obligataons and Disclosure Requirements)
Regulations,20l5

provisionroJ thc !)
es in a96,r,&6ce

To the Board of Directors of
The Andhra sugars limited

Rapon on tha rudit of tha Standalone Annual Financial Results

Opinion

We have (a) audited the standalone financial relults for the year ended 31 Mar.h 2020, and (b)

reviewed the Standalone Flnancial results for the quarter ended March 31,2020, (refer "Other
Maders" section below), which were subject to limited review by u5, both included in the
accompanying "Statement of Standalone Flnancial Results for the Quarter and Year ended March 31,

2O2d' ot "rh. Andhra sular. Limited" bein8 submitted by the Company pursuant to ihe
requarement ot Regulation 33 of lhe SEBI (Listln8 ObliSatlons and Disclosure Requirements)

ReSulatlons, 2015, as amended ('Iisting Regulations').

(al opinion on Annual Financial Rcsults

rn our opinion and to the best of our anformation dfld according to the explanations given to us, the

standalone tinancial results lor the year ended March 31, 2020:

i). are presented in accordance with the requirements of Regulation 33 of the SEBI (Listint

obligalions and Disclosure Requirements) Regulations, 2015 as amended; and

ii). give a true and fair view in conformity with the reco8nition and measurement principles laid

down in the applicable lndian AccountinS Standards, and other accountin8 principles SenerallY
accepted in lndia, ofthe net profit and other comprehensive income and other flnancial anformation

for the year ended 31 March 2020.

(b) Concluslon on Unaudited Standalone Financial Results for the quarter ended March 31,

2020

With respe.t to the Standalone Financial Results for the quarter ended March 31, 2020, based on

our review conducted as stated in paragraph (b) of the Auditors' responsibilities section below,

nothing has come to our attention that causes us to believe that the Standalone Financial Results for
the quarter ended March 31,2020, prepared in accordance with the recoSnition and measurement
prinaiples laid down in the lndian Accounting Starrdards and other accountinB princlples generally

accepted in lndia, has not disclosed the information requifed to be disclosed in terms of Regulation

33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,

includinB the manner in which it is to be disclo!ed, or that it contains anV material misstatement.

Basis for Opinion on the Audited Standalone Finenclal ResulB for the year ended Marah 31, 2020

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under

se.tion 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those SAs are

further described in the Auditot's Responsibilities fot the Audit of the Stondolone Annuol finonciol

Resu/ts sectaon ot our report. We are indPpendent ofthe Company, in accordance with the Code of

Ethics issued bV the lnstitute of Chartered Accountants of lndia together with the ethiaal

requlremenrs rhat are relevant to our audit of the financial statements under the

Act, and the Rules thereunder, and we have fulfilled our other ethical responsibiliti

O
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with these requirements and the Code of Ethics. We delieve thdt the audit evidence we have

obtained, is sufficient and appropriate to provide a basis for our audit opinion.

Managemends Responsibilities for the Statements

This Statement which includes the standalone annual financial results is the responsibility of the
company's Board of Directors and has been approved by them for the issuance- The Standalone

Fihancial Results for the Vear ended March 31, 2020 has been compiled from the related audited
standalone financial statements. This responsibility includes the preparation and presentation ofthe
standalone Iihancial results for the quarter and year ended March 31, 2020 that give a true and fair
view of the net profit and other comprehensive income and other financial information in

accordance with the recognition and measurement principles laid down in the lndian Accounting
Standards prescribed under section 133 of the Act read with relevant rules issued thereunder and

other accoLrnting principles generally accepted in lndia and in compliance with Regulation 33 of the
ListinB Regulations. This responsibility also includes maintenance of adequate accountinB records in

accordance with the provisioris of the Aat for safeguardihg of the assets of the company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accolnting policies; making judgments and estimates that are reasonable and prudent; and the
design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring accuracy and completenes! of the accountin8 records, relevanl to
the preparation and presentation of the standalone financial results that Eive a true and fair vlew
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

€oncern and using the goinB concern basis of accounting unless the goard of Directors either intends

to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's flnancial reporting
procesS.

Auditor's Responsibiliti€s

(a) Audit ofthe standalone Financial Results for the year ended Mar.h 31,2020

our objectives are to obtain reasonable assurance about whether the standalone financial results for

the year ended March 31,2020 as a whole are free from material misstatement, whether due to

fraud or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a

high level of assuranae, but is not a Suarantee th6t an audit conducted in accordance with sAs will

always detect a material misstatement when it exists. Misstatements can arise from fraud or error

and are considered material it individually or in the aSSregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an aLrdit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. ldentlfy and assess the risks of material misstatement of the Annual Standalone Financial

Results, whether due to fraud or error, design and perform audit procedures responsive to

those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for
our opinion. The risk of not detectint a material misstatement resultint from fraud is higher

than for one resulting from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresehtationa, or the override of internal control.

f-
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Obtain an understanding of internal control relevant to the audit in order to design alldit
procedures that are appropriate in the circumstances. but not for the purpose of expresslng
an opinion on the effectiven€ss ofthe Company's internalcontrol.

Evaluate the approprlateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Dire.tors

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Direators in terms of the requirements specified under Regulation 33 of the Listing
Regulations.

. conclude on the appropriateness of the Board of directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the company
to continue as a going concern. lf we aonclude that a material uncerta;nty exists, we are
required to draw attention in our auditor's report to the related disclosures in the Statement
or) if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our audito/s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Annual standalone financial
results, including the disclosures, and whether the Annual Standalone Financial results
represent the underlying transactions and events in a manner that achieves fair
Presentation.

. Perform procedures in accordance with the circular issued by the SEBI under Regulation
?3(8)ofthe Listing Regulationsto the extent applicable.

. Obtain Sufficient appfopriate audit evidence regarding the Annual Standalone Financial
resuks of the company to express an opinion on the AnnualStandalone Financial Results.

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a reasonably
knowled8eable user of the Annual Standalone Financial Results may be influenced. We consider
quantitative materiality and quantitative factors in ii) planning the scope of our audit work and in
evaluating the regults of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Standalone Financial Results.

We communicate with those charged with governance regarding, among other matters. the planned
scope and timing of the audit and significant audit findings, including any significant defj.iencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safequards.

( b) Review of the Standa lone Financial Resu lts for the qua rte. ended March 31, 2020

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020

in accordance with the Standard on neview Engagements ("SRE'l) 2410 "Review of lnterim Financial

lnformation Performcd by the lndependent Auditor of the Entity', issued by the lCAl. A review of
interim financial rnformation consists of makinB inquiries, primarily of the company's personnel

responsible for financial and a.counting matters, and applying analytical and
procedures. A review is substantially less in scope than the audit conducted in accord ith SA

x vrJfiJHAiA Fz
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spccificd under section 141(10) of the Act and consequently does not enable us to obtain assurance
that we would become aware of all signific€nt matters that might be identified in an audit.
Ar r ordingly, wp do not pxprp(q al audit opinion.

other Matters

As stated in Note b of the Statement, the figures for the corresponding quarter ended Marah
31, 2019 are the balancing figures between the annual audited figures for the year then
ended and the yearto date fiSures fortie 9 months ended Oecember 31,2018. We have not
issued a separate limited review report on the results and fi8ures for the quarter ended
March 31, 2019. Our report on the Statement is not modified in respect ofthis matter.

The statements includes the results for the quarter ended March 31,2020 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the statement is not modified in respect
ofthis matter.

for K. S- RAO &Co

Chdrlered Accountants

FirmReglstrdtk)nNo:0631 09S

kVa'. w-
(x. vamsi Krishna)
Partner
MembershiD no:238809
uol. zoiL?SedA AkA t< I tlS

Dale:11 -06'2020
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THE ANDHRA SUGARS LIMITED
venkatarayapu.am : Tanuku ' 534 215, Andhra Pradeeh, lndia.

SECMENT,WISE REVENUI, RISUL'TS AND CAPITAL EMPLOYED, UNDER RNGULATION
33 OF'I'TIT LISI'INCAGRI.'FMI]NT FOR TH E OUARTER AND YEAR ENDED 31.03.2020

31.03.2020
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3Ist March 2020 31st March 2019>
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Div dends recelved from subsidiary company
D,v'dFnd< .c.F vFd frorr lonE rprm hvpr-m.n_c
Dividends received from Associate (The Andhra Petroch€micals Ltd.,)
Ner.ash flow from/lused lnl lnvesting activities (s]
lnter-corporate loan
Proceeds from borrowings ,

lnterest pald

Dividends paid in.luding lnterim Dividend
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C& CHARTERED ACCOUNTANTS

HYOESAEAO, VIJAYAWAOA, CHENNAI AND EANGALOSE

lndependent Auditors' Report on Au{it of Annual Consolidated Financial and Review ol quanerly

FinancialResults

To the Board of Directors of
The Andhra SuSars Limited

Opinion and Con.lusion

we have (a) audhed the Consolidated Financial Results for the vear ended 31 March 2020, and (b)

reviewed the Consolidated Finanaial results for the quarter ended March 31,2020,(refer "Other

Matters" section below), which were subject to limlted revlew by ut both included in the

accompanyinE "statement of consolidated Financial Results for the Quarter and Year ended March

31, zo2d'of'th. AndhE Sutars l-ltnlted'(Holding Company) , its subsidiaries and its associate

(Holding, subsadaaraes and associate toSether referred to as "the Group") b€ing submitted by the

Holding Company pursuant to the requrrement of Regulation 33 of the SEBI (tlstinS Obllgations and

Disclosure Requirements) Regulations. 2015, as amended ('Listing Regulations ).

(a) oplnlon on Annual consolldated Financial Rs5llts

ln our opinion and to the best ot our intormation and .ccordrnS to the etplanations tiven to us, and

based on the consideration of the dudit report of the other audators on separate financial

statements of the subsidiaries and associate referred to in the Other Matters section below, the

Consolidated Financial Results for the year ended March 31,2020:

i) rncludes the results of the following entities:

a) loclL l-imited- subsidiary

b) The Andhra Farm Che m ica ls corporation Limited -Subsidiary

c) Hindustan Allaed Chemacals Limited - Sobsidiary, and

d) The Andhra Petrochemicals Limited Associate

ii) are presented in accordance with the requlrements of ReBUlation 33 of the sEBl (Listing

Obll8ations and Disclosure Requirements) Re8llations, 2015 as amendedi and

iii) gives a true and fair view an conformity wllh the reco8nltlon and measurement principles laid

down in the applicable lndian Accounting standards, and other aacountln8 principles Senerally

accepted in lhdia, ofthe consolidated net proflt and aonsolidated totalother comprehensive income

and other financial information ofthegroupforthe yearended 3l March 2020

(b) Corclusion on Unaudit€d Consolldated Flnanalal Results for the quarter ended March 31,

2020

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, based on

our review conducted and procedures performed as stated ln paragraph (b) of rhe Auditors'

responsibilities se.tion below, and based on the aonsideration of audit report for the Year ended

March 31, 2020 of the other auditorS referred to in Other Matters section below, nothinB has come

to our attention that causes us to believe that the Consolidated Financial Results for the quarter

ended March 31,2020, prepareb in accordanre wlth the retognition and measurement pri

down in the Indian Accounting Standards and other accountlng prlnciples generally

lndia, has not disclosed the inlormation required to be dasclosed in terms of Regulat of SEBI

trCS. Rao & Co

# 54-19{8, Gmund Floor, 2nd Lan6. Jayaprakash Nagar, VUAYAWADA, 520 008
Phon€s : 8885000800. 7382655516 emrit m6nchi6e[agopik&hna@yahm c(], !
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(Listing Obligations and Disclosure Requarements) Regulations,2Ol5, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Basls for Opinion oh the Audited Consolidated Financial Results for the year ended March 31, 2020
We conducted our audit in accordance with the Standards on Auditing (,,SAs,,) specified under
section 143(10) of the Comp6nies Act, 2O1J ("the Act,,). Our responsibiliries under those SAs are
further described in the ,quditor's Responsibitities for the Audit of the Stondolone Annudl Findnciot
Beru/tr section of our report. We are independent of the Company, in accordance with the Code of
Ethias issued by the lnstitute of Chartered Accountants of lndia together with the ethical
reqLrirements that are relevani to our audit of the financibl statements under the provisions of the
Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evid;nce we have
obtained, is sLrfficient and appropriate to provide a basis for our aLidit opinion.

ManaSement's Responsibilities for the Statements

This statement which incrudes the ronsnridated financial resurts is the responsibility of the Holding
Company's Board of fjirectors and has been approved by them for the issuance. The Consolidated
Finanaial Results for the year ended March 31, 2O2O has been compiled from the retated audited
financial statements. This responsibility includes the preparation and presentation of the
Consolidated financial results for the quarter and year ended March 31, 2O2O that give a true and
fair view of the consolidated net profit and consolidated other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid down in
the lndian Accounting Standards prescribed under section 133 of the Act read with relevant rules
issued thereunder and other;ccounting principles generally accepted in lndia and jn compliance
with Regulation 33 of the Listing Regulations.

This respective Board of darectors of the companies included in the Group are responsible for
maintenance of adequate accountint records in accordance with the provisjons of the Act for
safetuarding of the assets of the Group and for preventing and detecting frauds and other
kregularitiesj selection and application of appropriate accounting policies; making judtments and
estimates that are reasonable and prudent; and the desi8n, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of rhis
Consolidated Financial Results by the directors of the Holding CompanV, as aforesaid.

ln preparing the Consolidated Financial Results, the respective Board of Directors of the companies
included in the group are responsible for assessing the ability of the respective entities, to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting uiless the respective Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the Compa.y's financial reporting pro€ess of the Group.
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Auditor's Responsibilities

(a) Audit of the Consolidated Finan.ial Results for the yea. ended March 31,2O2O

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial Results

for the year endad M6rch 11, 2O2O as a whole are free froln material misstatement, whether due to
fraud or error, and to issue an auditor's report that ancludes our opinion. Reasonable assurance ts a

high lcvel of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always deteat a material misstatement when rt extsti, Mtsstatements can arise from fraud or error
and are considered rnaterial if, individually or in the aggregate, they could reasonably be expected to
influencethe economic decisions of users taken on the basisofthese Consolidated FinancialResults.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the Annual Consolidated Financaal
Resuhs, whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that i5 suffiaient and appropriate to provide a basis for
our opinion- The risk of not detectint a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional
omassions, misrepresentations, or the override of internal control,

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in rhe circumstancet but not for the purpose of expressing
an opinion on the effectiveness of the Company,s internalcontrol.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates made by Board of Directors.

. Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors jn terms of the requirements specified under Regulation 33 of the Listing
Regulations.

Conclude on the appropriateness ofthe Board of Directors'use ofthe going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the group to
continue as a toint concern. lf we conclude that a material uncertainty exists, we are
required to draw attentaon in our auditor's repoft to the related disclosures in the
Consolidated Financial Results, or, if such disclosures are inadequate, to modily our opinion
Our conclusions are bised on the audit evidence'obtained up to the date of our auditor's
report. However, future events or conditions may cause the Group to cease to continue as a

SOing concern.

Evaluate the overall presentation, structure and content of the Annual Consolidated
Financial Results, including the disclosures, and whethei the Annual Consolidated Financial
results represent the underlying transactions and events in a manner that achieves fair
Presentation

Perform procedures in accordance with the circular issued by the SEBI under Regulation
33(8)ofthe Listing Regulations to the extent applicable.

Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial
results/Financlal information of the entities within the group to express an opinion on the
Annual Consolidated Financial Results. We are responsible for the direction, superv
performance of the audit of financial information of such entities included in C

h other

.lJ\r"

Consolidated Flnancial Results, which have been audited by the other auditors,,
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auditors remain responsible for the direatioh, supervision and performance of the audits
carried out by them. We remain solely responsable for our audit opinion.

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that,
individually or in aSSregate, makes it probable that the economic decisions of a reasonably
knowled8eable uaer of the Annual Consolidated Financial Results may be influenced. We consider
quantitalive materiality and quantitalive faators in {i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in
the Annual Consolidated Financial Results.

We €ommunicate with those charged with Bovernance of the Holding Company and such other
entities included in the Consolidated Financial Results, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal
.ontrol that we identify during,our audit.

We also provide those charged with governance with a'statement that we have complied with
relevant ethicsl requirements regardinB independence, and to communicate with them all
relatlonships a d othcr matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards.

(b) Review ofthe Consolidated Financial Results rorthe quarter ended March 31, 2OZO

We conducted our review of the Consolldated Financial Results for the quarter ended March 31,

2020 in accordance with the Standard on Review Engagemeats ("SRE") 2410 "Review of lnterim
Financial lnformation Performed by the lndependent ALlditor of the Entity', issued by the lCAl. A

review of interim financial information consists of makang inquiries, primarily of the Company's
personnel responsible for financial and accoLlntang matters, and applying analytical and other review
procedures. A review is substantially less in scope than the audit conducted in accordance with SAs

specified under section 143(10) of the Act and consequently does not enable us to obtain assurance

that we would become aware of all significant matters that might be identified in an audit.
Ac(ordrngly. we do not express an audit opinion.

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and

conclusion section above.

As part of our annual audit we also performdd procedures in accordance with the circular issued by

the SEBI under Regulation 33(8) of the SEBI (tistinB Obligations and Disclosure Requirements)

Regulations, 2015, as amended, to the extent applicable,

other Matters

As stated in Note b of the Statement, the figures for the corresponding quarter ended Marrh
31, 2019 are the balancing figures between the annual audited figures for the year then
ended and the year to date figures for the 9 months ended December 31, 2018. We have not
issued a separate limited review report on the results and figures for the quarter ended
March 31, 2019- Our report on the Statement is not modified in respect of this matter.

The statements includes the results for the quarter ended March 31, 2020 being the
balancint fiture betw€en audited figures in respect of the full financial year and the
published year to date fi8ures up to the third quarter of the current financial year which
were subject to limited review by us. Our report on the statement is not modified in respect
ofthis matter.

. We did not audit the financial statements of the subsidiaries included in th
financial results, whose financial statements reflects total assets of Rs25267 as at

,.);
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31" March 2020, and total revenues of R5.46220.35 takhs for the ye6r ended March 31,
2020 and toral net profit after tax of Rs_2060.06 takhs for the year ended March Jt, 2020
and net cash outflows of Rs.(159.13) Lakhs for the year ended March 31, 2O2O as considered
in the staternent. These finjncial statements have been audited by the other auditor whose
report has been furnished to us by the management and our opinion and conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of this
subs,diary is based solily on the report of the auditor and the procedures performed by us
a5 stated under Auditor's Responsibilities se.tioh above Our report on the Statement is not
modified in respect of the above matters with respect to our reliance on the i^/ork done and
the report ofthe other auditor.

We did not audit the financial statemenls of the associate included in the consolidated
financial results, and the consolidated financial statements also includes Group's share of
net profit of Rs.465.12 Lakhs and share of Total Comprehensive lncome of Rs. 423.17 lakhs
for the year ended March 31,, 2O2O as considered in the statement. These financial
statements have been audited by the other auditor whose report has been furnished to us
by the manaBement and our opinion and conclusion on the Statement, in so far as it relates
to the amounts and disclosures included in respect of this associate is based solely on the
report of the auditor and the procedures performed by us as stated under Audito/s
Responsibilitiea section above. our report on the Statement is not modified ln respect ofthe
above matters with respect to our reliance on the work done and the report of the other
auditor.

For K. S. RAO &co
Chartered Accountants

Firm Registration No:0O3109S

Place: Tanuku

Date:21 06-2020 (K, Vamsi Krishna)
Panner
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