J. B. CHEMICALS & PHARMACEUTICALS LIMITED
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App it

May 25, 2018

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra {E) Mumbaij 400 051

Stock Symbol: JBCHEPHARM

Dear Sir,

Sub: Outcome of the Meeting of the board of directors

in compliance with Regulation 30(2) and Regulation 33(3) of the Securities and Exchange Board

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular
no. CIR/CFD/CMD/4/2015 dated September 09, 2015, enclosed please find:

1. Standalone audited financial results for the year ended on March 31, 2018 alongwith
Auditor’s Report.

2. Consolidated audited financial results for the year ended on March 31, 2018 alongwith
Auditor’s Report.

3. Declaration of Unmodified opnion on report issued by auditors of the Company

M/s. Damania & Varaiya, Chartered Accountants on annual Standalone audited
financial statement as well as annual Consolidated audited financial statement.

These financial results have been approved and taken on record by the board of directors at its
meeting held today.

The meeting of the Board of Directors commenced at 12.0D noon and concluded at 2.58 p.m.
We request you to take the above on record.
Thanking you,

Yours faithfully,

rl. B;fhemicals & Pharmaceuticals Limited
|ll )

l'\.b/

. C. Mehta
ompany Secretary and Vice President - Compliance
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J. B. CHEMICALS & PHARMACEUTICALS LIMITED

STATEMENT DF AUDITED FINANCIAL RESULTS FDR THE YEAR ENDED ON 3157 MARCH, 2018

[Rs. 10 lakhs}
Quarter ended Year endag Lonsclidated Year ended
51.Mo. |PART I - Particulars I1/83/201a]  31/12/2017] 3140352017 31/0342018 I1/03/2017 31/8342018 3170372017
Audited Unauditag Audited Audited Audited Audited Audited
1 Revenue frem Oparations 31,883.52 38,474.20 10,626,19 125,473.42 119,869,472 141,351.20 136,831.70
1 |Other income 1,109.46 532.00 1,276.27 3,525.53 4,589 83 3,657.70 5,015.70
3 |Tatal inceme { 1+2) 32,992.98 31,886.20 | 31,902.46 128,998.95 124,458.45 145 088,98 141,847.4D
4 |Expenses
a. Cost of materials consumed ".77.a7 10,881.54 9,131.39 38, 701.68 6,709 36 IB.701.68 36,709 .38
b. Purchases of stock-in-trade 737.5% 2,279.03 2,857.52 9,304.46 962447 15,739.56 15,234 24
¢. Changes in inventories of finished goods, work-in-progress and
stock-in-tragde 1159.59) {1,676.13) (663.24) 138.81) {1,805.26) {659.41) 843,13
d. Emplayee benefit expenses 5,538, 10 31867 4,989.62 21,730.93 18.786.11 25,109.87 21,734.16
&. Finance Costs 95812 51.07 [24.05) 341,36 500.13 349,21 53716
f. Depreciation and amortization expense 1,304.38 1,425.0Q 1,240.46 5.5%4.85 4. 626,42 569737 4,722.44
g. Other Expenses 10,036,719 B.617.60 9,623.41 3546018 34,338.86 40,675,560 39,062.50
Totai Expenses (4) 29,313.80 26,098.78 [ 27,155.11 111,094.65 102,788.89 125,613,824 118,852.99
3 |Profit before Tax and share of joint venture [ 3-4| 1,679.98 4,987 42 4,747.35 17,984 30 21,678,136 19,3195.06 22,994.41
6 |Tax enpenses 3,474,05 1,522,326 532 44 518416 4,381,90 5523132 4,554.59
7 |Net Profit/(Less) after Tax before non contreiilng interest(5-6) 2,285.93 3,385.86 4,214,919 12,808.14 17,296 44 13,871.94 18,439.82
B |Non contrpiling Interest - - - - - 37.85 33.55
9 [Met Profitf(Loss) after Tax and nen controiiing interest {¥-8} 2,205.91 3,385.86 4,214.91 12,880.14 17,296.46 13,834.89 18,406, 27
'8 [Other Camprehensive Incoms [ net of Tax} (147.84y 133.10) 1246.21) {241.63) {278.43) (39.38) 8724
¥ [Totai Comprehensive income after Tax (9+190) 2,858.09 1,371.96 31,968.78 12,5%8.51 17,026.03 13,794.73 18,493.51
%2 |ii) Earning per shere(EPS) (of Rs. 2/- each not annualized)
{7} Basic .63 4.83 4.68 15.24 20,39 16.52 21.74
(2] Dituted 2.63 4.03 4.68 15.24 28.19 16.52 7.74
NDTES

1 The above financial results have been reviewed by the Audit Committee and approved by the Soard of Direcrors ar its respective meeting held on May 25, 2018,

L The profit for the quarter ended March 31, 2018 was impacted by certain non-recurring operating expenses amounting to Rs. 549,76 lakhs. n addition, the profit for the
year, was alsa impacted by higher staff cost dug Lo sizeable increase in field force in domestic busingss, incrementai tax due to GST, higher depreciation and strong
Rupee during the year.

3 Post applicability of Goods and Service Tax (G5T) with effect from July 1, 2817, the sales and services which are subjected to GST are disclosed net of G5T,
Accardingly, the sales and services for the quarter and year endad March 31, 2018 are not comparable with the previous correspanding periods as the figures for those
periods were inclusive of execise duty.

4 The Board of prectors has recommended a dividend of Rs. 2 per equity share of face value of Rs. 2 (100%;.

The Company has one reportable segment viz. Pharmaceuticals.

6 Figures pertaining to last quarter are balancing figures between audited figures in respect af full financial year and published and reviewsd year-to-date figures up to
the third quarter of the financial year 2817-18.

7 The figures for the previous peciod(s) have been re-grouped restated, wherever necessary.

g The statement of assets and labilities as on March 31, 2018 is as under:

{Rs, in lakhs)
Standalone Consolidated
&5 at Mar As at Mar As at Mar A5 at Mar
Particulars 31,2018 31,2017 11,2018 31,2018
ASSETS
(I} |Hon-current assets
{a) Property, Plant and Equipment 55,993.76 59,366.61 56,371.11 59,727.03
(k) Capital work-in-progress 1,740.23 376.25 1,740.23 376.25
[e) Goedwill . . 5,314.00 3.314.00
(d} Dther intangible assets 997.01 1,502.41 2,265.23 2,%03.40
(e) Finangial Assets - -
{1) Inwestments 15,292.47 31,880.B8 4,995.79 18,584.20
(ii} Trade receivables - - - -
(if) Laans 332.67 128.94 332.67 328.94
(iv) Others 34410 350,26 344.10 35026
{f} Other non-current assets 426.08 330.76 426,88 330.7¢
TOTAL non current assets 78,126.32 94,136.11 71,789.21 87,914.84
? Registered Office: ? Corporate Office: L -9 22 2:13€ 5200 2:::39 333?
Meeziam Cenire, B ¥irg, 4ih Fiaor Cnergy T Pars —~ —91 22 2431 5331 . 2431 5334
Hind Cycle Road, Worit Uit 42, 3rc? Fraor, Unit A, 8th Fioer s lnfo@jbcp_i.con'l
MMumbai - 400 03 Appy Saheb Maraithe Marg, Prabbadew W wwwgbepi.com

Mmoo 400 025 CIN: L243305H t27GPLEO 10350



J. B. CHEMICALS & PHARMACEUTICALS LIMITED

Standalone Consolidated
As at Mar As at Mar As at Mar As at Mar
[Particuiars 31,2018 31,2017 39,2018 31,2018
{ii} |Current assets
{a} inventories 17,581.44 15,995,57 21,373.14 20,016.86
{b) Financial Assets
{i) investments 38,376.60 22,496 .16 18,376.60 22,4%6.16
{#) Trade receivables : 30,054.05 26,509.52 3D,072.96 26,596.62
(1ilh Cash and cash equivalents 1,495.33 9.1 299212 1,338.65
{iv) Loans 20,60 44.12 B7.91 92.61
{v} Others 73.81 i 9.7 78.98
{C} Current Tax Assets (Het) B06.28 - £29.46 -
(¢} Other current assets 10,111.15 8,461,97 10,868.12 B,B69.14
TOTAL current assets 9R,539.28 74,301.16 | 104,699.78 79,489.02
Total Assets 176,665.60 | 168,437.27 | 176,4B88.99 | 167,.403.86
EQUITY AHD LIABILITIES
Equity
(a) Equity Share capital 1,671.40 1,696.4D 1,671,40 1,696,40
{b) Other Equity 143,667.41 137,089.73 142,484.4D 134,670.50
{€) nan controlling interest FrEAL 118.05
Total Equity 145,338.81 138,786.13 | 144,432,98 | 136,584,95
LIABILITIED
(1) |Mon-current Habilities
{a} Provisions 967.36 888.01 967,36 1,256.20
[b) Deferred tax ligbilities {Het) 4,970.15 2,895.3% 3,238,598 1,046.19
(] Other non-current liabilities 360.01 195.48 360.01 395.43
TOTAL non current Liabiiities 6,297.52 4,178.84 4,56%5.95 2,698.87
(i) |Current ilabilities
{a) Financial Liabilities
{i} Borrowings 1,847.62 4,586.03 2,929.28 4,886.03
{11} Trade payables 10,022.10 7,903.47 11,039.50 9,897. 711
Hily Other financial liabilities 10,119,596 10,977.95 10,793.35 11,376.26
{b) Other current liabilities 1,148.76 B30.07 1,160.14 B3B.44
{€) Provisions 891.23 7E7.39 1,552.50 1,035.01
(d) Current Tax Liabilities {Net) - £7.39 15.29 §2.39
TOTAL Current Liabilities 25,029.27 25,472, 30 27,490.06 28,120.84
Taotal Equity and Liabilities 176,665.60 | 168,437.27 | 176,488.99 | 147,403.86

For J.B. Chemicals & Pharmaceuticais LQ/d\AJ

é 1.B.Mody

Chairman & Managing Director
Place : Mumbai
Date : 25/05/2018

S
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Damania & Varaiya Chartered Accountants

Independents Auditors’ Report on Quarter and Annua! Standalone Financial Results of the J. B.
Chemicals and Pharmaceuticals Limited pursuant to Regulation 33 of the SEB! (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
1. B. Chemicals and Pharmaceuticals Limited

1. We have audited the accompanying Statement of Standalone Financial Results of J. B.
Chemicals and Pharmaceuticals Limited {'the Company'}, for the Quarter and year ended
March 31, 2018 {'the Statement') attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of SEBI {Listing Obligations and Disclosure
Requirements) Regulations, 2015 {'Listing Regulations'), as modified by SEBI Circular No.
CIR/CFD/FAC/62/2016 dated July 05, 2016, which has been initialed by us for the
purpose of identification.

2. This Statement is the responsibility of the Company’s Management and has been
reviewed by the Audit Committee and approved by the Board of Directors, in their
respective meetings held on May 25, 2018. The Statement, as it relates to the quarter
ended March 31, 2018, has been compiled from the related interim standalone financial
statements prepared in accordance with Indian Accounting Standard 34 “interim
Financial Reporting” {”ind AS 34”) and as it relates {o the year ended March 31, 2018,
has been compiled from the related annual standalone financial statements prepared in
accordance with indian Accounting Standards, prescribed under Section 133 of the |
Companies Act, 2013 read with relevant rules issued thereunder and other accounting |
principles generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audits of such interim standalone financial statements and
annual standalone financial statements.

3.  We conducted our audits in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the
Statement, whether due to fraud or error. in making those risk assessments, the auditor
considers interna! financia! controls relevant to the Company’s preparation and fair
presentation of the Statement in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company's interna! financial control. An audit a
evaluating the appropriateness of the accounting poiicies used and the r

presentation of the Statement.

9 14/2, Mahalaxmi ind. Estate, D. Shivner Road, Lower Parel, Mumbai - 400 013, India.

Branch: Pune

www.dnvca.com



We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our audit opinion

4. Inour opinion and to the best of our information and according to the explanations given
to us, the Statement:

i. Is presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Reguirements) Regulations, 2015 and SEBI circular dated 5
July 2016; and

. give atrue and fair view in conformity with the aforesaid Ind AS and Other Accounting
principles generally accepted in India of the profit, total comprehensive income and
other financial information of the Company for the guarter and year ended 31 March
2018.

5. The Statement includes the results for the Quarter ended March 31, 2018, being the
balancing figure between audited figures in respect of full financial year and the
published year to date figures up to the third guarter of the current financial year which
were subject to limited review by us.

Other Matter:

The comparative figures for the guarter and year ended March, 2017 prepared in accordance
with applicable Indian Accounting Standards ('ind AS') were audited by the erstwhile auditors
who had expressed unmodified audit opinion on these financial results/ financial statements
vide their reports dated May 23, 2017.

For Damania & Varaiya

CA Bharat lain
Partner
Membership No: 10058

Place: Mumbai
Date : May 25, 2018.



J. B. CHEMICALS & PHARMACEUTICALS LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE YEAR ENDED ON 3157 MARCH, 2D18
{Rs. in lakhs}

Quarter ended Year snded Consoildated Year ended
5l.Ne. |PART i - Particuiars IVBHINR]  IUAWIONT| 310 T 11503/7818 3150372017 I1/03/7818 11/0372817
Audited Unaudited Audited Audited Audited Audited Audited
1 Revenue from Operations 31,883.52 IB.474.28 38.626.19 125,4731.42 119,869 47 141,351.28 136,831.78
2 |Gther mcome 1,109.46 532.00 1,276.27 3,525.53 4,589.83 3,657.78 5,815.78
1 [Total Ineome [ 1+3) 12,991.9¢% 31,086.20 | 31,582.46 1218,998.95 124,458.45 145,083, 98 T41,847.48
4  |Expenses
a. Cost of materials consumed 11,771.17 18,081.54 9,131.39 38,781.68 36,789,368 I8, 781.68 36,789.36
b. Purchases of stock-in-trade FiT.51 2,179.83 2,857.52 9,304.46 9.624.47 15,739.56 15,244.24
- Changes in inventories of finished goods, work-in-progress and
stock-in-trade 1159.59) [1,676,13) [663.24) 1IR.81) 1,885. 26) {659, 41) 84143
d. Employee benelit expenses 5,538.30 5118467 4,989.62 21,730,973 18, 786.11 15,109.87 .74
€. Finance Costs 95,12 £1.07 124,85} 341,38 500.13 349,21 53716
f. Depreciation and amortization expense 1,304.30 1,423.60 1,240 45 5,594.85 4,626, 42 5,697.37 4,722 44
8. Other Expenses 18,036.19 B,617.60 9,623.41 35,460,118 34,138,856 40,675.56 15, 862,50
Tetal Expenses {4) 29,313.00 16,098.78 | 27,155.11 111,094.65 102,780,059 125,613, 84 118,852,959
5 |Profit befere Tax and share of joint venture {3-4) 3,679.98 4,907.42 4,747,315 17,904.30 21,678.36 19,395.86 21,9940
6 |Tax expenses 1,474,85 1,522.36 5% 44 5,184.16 4,381.90 5,521.12 4,564.39
7 |Met Profit/(Loss) after Tax befere nen centrofling interest(5-6) 1.105.93 3,385.8¢ 4,214.91 121,880.14 17,296, 46 13,871.94 18,439, 82
% |Men contrelling interest - - - - - i7.85 33,55
€ |Net Profitf(Loss) after Tax and nen controfling interest [7-8) 2,185.93 3,385.0¢ 4,214.91 12,800.14 17,296, 46 13,834.29 18,486.27
10 |Cther Comprehensive Incame ( net of Tax) [147.84) {1110 (246.21) [241.63) 1278.43} {39,386} B7.24
1t ITotal Comprehensive Income after Tax (9+18} 1,058.09 3,171.96 1,568.7¢8 12,558.51 17,826,021 13,794.73 1#,493.51
12 |(i} Earving per share{EPS} {of Rs. 2/- each net annualised)
{1} Basic .63 4.03 4.68 15.24 839 16.52 21,74
{2) Diluted 2.61 483 4.68 15,24 20,39 16.52 21.74
NOTES

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at its respective meeling held on May 25, 2018,

2 The profit for the quarter ended March 31, 2018 was impacted by certain non-recurring operating expenses amounting to Rs. $49.76 lakhs, in addition, the profit for the
year, was alsc impacted by higher staff cost due to sizeable Increase in fleld force in domestic business, incremental tax due to GST, higher depreciation and strong
Rupee during the vear,

3 Post applicabllity of Goods and Service Tax [G5T) with effect from July 1, 2017, the sales and services which are subjected to OST are disclased net of G5T,
accordingly, the sales and services for the quarter and year ended March 31, 2818 are nol comparable with the previous corresponding pericds as the figeres for those
periods were inclusive of execise duty.

4 The RBoard of Directors has recommended a dividend of Rs. 2 per equity share of face value of Rs. 2 (100%).

5 The Company has gre reportable segment viz. Pharmaceuticals,

6  Figures pertaintng to last quarter are balancing figures between audited figures in respect of full financial year and published and reviewed year-to-date figures up to
the third quarter of the financial year 2817-18.

7 The figures for the previaus period(s) have boen re-grouped/restated, wherever necessary.

8 Thestatement of assets and liabilities as on March 31, 2018 15 as under:

{Rs. in lakhs)
Standalone Consolidated
As at Mar A5 at Mar As at Mar As at Mar
Particulars 31,2018 11,1017 31,2018 31,2018
ASSETS

{i) |Non-current assets
(2) Property, Plant and Equipment 53,993.76 59,366.61 56,371.11 58,727.03
{b) Capital work-in-progress 1,740,203 376,20 1,740.23 137625
(0} Goodwill - - 5,314.88 5,314.00
{d) Other Intangible assets 997.01 1,502.41 2,265.23 2,903.40
{2} Financial Assets - .

(i} investments 18,292 47 31,880.88 4,995.79 18, 584,28
{#i) Trade recefvables - : . :
(iiy Loans 332.67 328.94 33267 118,94
(iv} Dthers 344.10 358.26 344.10 358.26
(f) Other non-curvent assets 426.08 330.76 426.08 330,76
TOTAL non current assets 78,126.32 94,136, 11 71,789.2¢ B7 914.84

¢ Corporate Office: Lo-6122
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J. B. CHEMICALS & PHARMACEUTICALS LIMITED

Standalone Consolidated
As atMar | As at Mar As at Mar As at Mar
Particulars 31,2014 31,2017 11,2014 31,2014

(I} | Current assets
{a} Inventories
{b} Financial Assets
{1} investments
{Ii} Trade recelvables

17,581.44 15,%495.57 1,373.14 i0,(16.86

38,376.60 12,496.16 38,376.60 12,496.16
10,054.09 26,509.52 30,072.96 16,596.62

(it!) Cash and cash equivalents 1,49%.33 719.71 2,992.12 1,338.65

fiv) Loans 20.60 44.32 87.941 92.61

[¥) Others 73.81 Fin 79.27 78.95
[c} Current Tax Assets (Met) B06.28 - 829 .46 .
[c) Other current assets 10,131,15 8,461.97 10,888.12 8,869.14

TUTAL current assets

98,539.28 {  74,301.16 | 104,699.78 | 79,489.02

Total Assets 176,665,600 168,417.27 176,488.99 167,403,896
EQUITY ANO LIABILITIES

Equity

{a) Equity Share capital 1,671.40 1,696.40 1,671,490 1,696. 40
(by Qrher Equity 143,667.41 137,089.73 143,484.490 134,670.50
(¢ non controlling interest 7718 215.05

Total Equity

145,338.81 138,786.13 | 1$44,432.98 | 136,584.95

LIABILITIES
(i) |Nen-current liabilities
{a] Prowisions 967,36 BE8.01 957 .6 1,256.20
(b} Deferred tax liabilities {Net} 4,070.15 1,895.35 3.238.58 1,046,319
{c) Other non-current, liabilities 360.01 39548 360.01 355,48
TOTAL non current Liabilities 6,297.52 4,178.84 4,565.95 2,698.07
(I} |Current liabilides
{a) Financial Liabilities
(i) Barrowings 1,847.62 4,886.02 2,929.28 4,886,023
Hi} Trade payables 10,022.10 7,901.47 11,039.50 %,897.71
(it} Other financial liabilities 10,119.56 10,977.95 10,793,315 11,376.26
(b} Other current labilities 1,148,786 830,07 1,16G.14 B3B. 44
(¢} Provistons 891.23 787,39 1,552.50 1.035.01
{d) Current Tax Liabilities {Net) - §7.39 15.29 B7.19

TOTAL Current Liabilities

25,029.27 2547230 27,490.06 28,120.84

Total Equity and Liabilities

i76,665.60 | 168,437.27 | 176,488.99 167,403.86

Place : Mumbai
Date : 25/05/2018

&

For J.B. Chemicals & Pharmaceuticals Ltd.

Managing Director
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; Dam ania & Varaiya Chartered Accountants

Independent Auditors’ Report on the Annual Consolidated Financial Results of the J. B. Chemicals and
Pharmaceuticals Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To,
The Board of Directors
J. B. Chemicals and Pharmaceuticals Limited

1.  We have audited the accompanying Statement of Consolidated Financial Results of J. B.
Chemicals and Pharmaceuticals Limited ("the Holding Company") and its Subsidiaries (the
Holding Company and Its subsidiaries together referred to as ("the JBCPL Group"}, for the year
ended 31 March, 2018 ("the Statement") attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with Circular No. CIR/CFD/FAC/62/2016 dated
huly 5, 2016, which has been initialed by us for the purpose of identification.

2. This Statement, which is the responsibility of the Holding Company's Management and has been
reviewed by the Audit Committee and approved by the Board of Directors, in their respective
meetings held on May 25, 2018, has been compiled from the related annual consolidated
financial statements prepared in accordance with Indian Accounting Standards, prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder and other
accounting principles generally accepted in india. Qur responsibility is to express an opinion on
the Statement based on our audits of annual consolidated financial statements.

3. We conducted our audits in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disciosures in the Statement. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the Statement, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial controls
relevant to the Company’s preparation and fair presentation of the Statement in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the Company’s internal financial controls. An audit
also inciudes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as evaluating the
overall presentation of the Statement.

We believe that the audit evidence obtained by us and the audit evidence obtained by the other
auditors in terms of their reports referred to in the paragraph 5 below, is sufficient and
appropriate to provide a basis for our audit opinion on the consolidated
statements.

o 14/2, Mahalaxmi Ind. Estate, D. Shivher Road, Lower Parel, Mumbai - 400 013, Indi
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4. In Qur opinion and to the best of our information and according to the explanations given to us,
consideration of the reports of the other auditors on separate financial statements /
consolidated financial statement and the other financial information of subsidiaries referred to
in paragraph below, the Statement:

Includes the year to date financial results of the following subsidiaries:

a) List of Subsidiaries:
i 000 Unique Pharmaceutical Laboratories,
ii. Unique Pharmaceutical Laboratories FZE and
iii. Biotech Laboratories (Pty.) Ltd (Subsidiary of Unique Pharmaceutical Laboratories FZE)

b) is presented in accordance with the requirements of Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.
CIR/CFD/FAC/62/2016 dated July 5, 2016; and

¢) give a true and fair view in conformity with the aforesaid Ind AS and other accounting
principles generally accepted in India of the consolidated profit, total comprehensive Income
and other financial information of the JBCPL Group for the year ended 31st March, 2018.

5. We did not audit the financial statements / financial information of the subsidiaries referred in
paragraph 4 (a) above included in the consolidated year to date results, whose financial
statements reflect total assets of Rs 26,569.45 Lakhs as at 31st March, 2018, as well as the total
revenue of Rs 29,154.00 Lakhs for the year ended on that date. These financial statements and
other financial information have been audited by other auditors whose reports have been
furnished to us, and our opinion on the year to date consolidated financial results, to the extent
they have been derived from such financial statements is based solely on the report of such
other auditors.

Our opinion is not modified in respect of above matters with regards to our reliance on the work done
and the reports of the other auditors.

Other Matter:

The comparative figures for the year ended March, 2017 prepared in accordance with applicable
Indian Accounting Standards {'Ind AS') were audited by the erstwhile auditors who had expressed
unmadified audit opinion on these financial statements vide their reports dated May 23, 2017.

For Damania & Varaiya
Chartered Accountants

Registration *’/5.:! W
G hone gl
S ;

CA Bharat Jain
Partner

Piace: Mumbai
Date : May 25, 2018.



J. B. CHEMICALS & PHARMACEUTICALS LIMITED

STATEMENT OF AUDITED FINANCIAL RESULTS FDR THE YEAR ENDED ON 315" MARCH, 2D18
{Rs. 1n lakhs)

Quarter ended Year ended Canselidated Year ended *
Sl.Ne. [PART | - Particulars MBUIE|  NFIZI81T| 1BHIONT 31/8371818 1170342817 3170312018 3148371017
Audited Unaudited Audited - Audited Audfted Audited Audited
1 Revenue from Operations 31,883.52 18 47420 30,626.19 125, 473,42 119,869 .42 141,351.28 136,850.70
1 |Other income 1,16%.46 532.00 1,276.27 3.525.53 4,5689.03 365770 5.815.70
3 |Tetal Incema [ 142} 32,99298 21,006.28 | 11,982,486 128,998.95 124,458.45 145,008.90 141,847.40
4 |Expenses
a. Cost of materials consumed 1,771.17 10,081.54 911,39 18,781.68 36,789.36 38,781.68 36,709.36
h. Purchases of stock-in-trade 727,51 2,379.03 3,857.52 9,384.48 9,624.47 15,739.56 15,244.24
¢. Changes in inventeries of finished goods, work-in-progress and
stock-in-trade (159.59) {1,676.13} {663.24} {38.81} 11,805.76) {659.41) 843.13
d. Emplayes benefit expenses 5.518.30 5.018.67 4,98%9.62 31,738.93 18,786.11 25,109.87 21,734,186
e, Finance Costs 95.12 &i_B7 (24.095) 341,36 500.13 4911 537.16
f. bepreciation and amartization expense 1,304.38 1,429.00 1.248.46 5,594.85 4,626.42 5,697.37 4,712.44
¢. Other Expenses 10,036.19 8,617.68 9,623.41 35,460, 18 34,138.85 4B,673.56 19,062.58
Tatal Expenses (4) 19,211.00 16,898.78 | #7,155.1t 111,094.65 102,780.09 125,613.84 t18,652.99
5 |Profit before Tax and share of joint venture {3-4} 1.679.98 4,907 .42 4,747.35 17,984.30 21,678 348 19,395.06 21,994.41
& 1Tax ewpenses 1,474.85 1.522.36 534 5,104 16 4,381.%0 5,523.12 4,554.5%
7 |Met Prefit/Loss) after Tax befere nen controlling interest(5-6) 1,205.93 1,385 06 4 214.91 12,800.14 17,296 46 13,871.94 18,839.81
B |Mon centrelling interast - - - - - i7.85 33.55
9 |Het Profitf{Less) after Tax and nen centrelling interest (7-8) 1,205,913 3,185.86 4,214.91 12,808.14 17,296 46 13,834.09 18,406.27
10 |Other Comprehensive Incame { net of Tox) |147.84) 113.18) 1244,21) (241,63 . {270.43) 139.36) B87.24
11 |Tetal Comprehensive Income after Tax (9+10) 1.858.09 3,371.96 3,968.78 12,55, 51 1781603 13,794.72 18,493.51
12 [{1) Carning per share|CP5) {of Rs. 2/- each not annualised)
1) Basic 261 403 468 15.24 .39 16,52 .74
{Z) Diluted 2.63 4.81 4.68 15.24 28.39 16.52 21.74
NOTES

P The above financal resolts have been reviewed by the Audit Committee and approved by the Board of Directors at {ts respective meeting held on May 23, 3818,

T The profit far the quarter ended March 31, 2818 was impacted by certafn non-recurring aperating expénses amounting to Rs, 949,76 lakhs. {n additign, the profit for the
year, was alsg Impacted by higher staff cost due to sizeable Increase in fleld force in domestic business, incremental tax due ta G3T, higher depreciation and strong
Rupee during the year.

3 Pust applicability of Goods and Service Tax (GST) with effect fram July 1, 2817, the sales and services which are subjected to GST are disclosed net of G5T.
Accordingly, the sales and services for the quarter and year ended March 31, 2018 are not comparable with the previsus carresponding periods as the figures for those
periods were fncluslve of execise duty,

4 The Board of Directors has recommended a dividend of Rs, 2 per equity share of face value of Rs, 2 (188%).

5  The Company has one repartable segment viz. Pharmaceuticals.

& Figures pertaining to last quarter are balancing figures between audited figures in respect of full financial vear and published and reviewed year-ta-date figures up to
the third quarter of the financial year 21 7-18.

T The figures for the previous pericd(s) have been re-grouped /restated, wheraver necessary.

% The statement of assets and lakilities as on March 31, 1818 s as under:

{Rs. in lakhs)
Standalone Consolidated
As at Mar As at Mar As at Mar As ar Mar
Particulars . 11,2018 31,2017 31,2018 ,2018
ASSETS )
{11 |Non-curtent assets
{a) Propecty, Plant and Equipment 55,993.76 5%,366.61 56,371.11 59,727.83
(b} Capital work-in-pragress 1,748.23 376.25 1,740.23 376.25
{c) Goadwill . . 5,314.88 5,314.88
(d) Other Intangible assets 997.81 1,582.41 "t 3,365.23 2,983,438
(e) Flnancial Assets - -
(i} Investments 18,291.47 34,880.88 4,995.79 15,584.20
" (#) Trade receivables - . - .
(i1} Loans 332.67 328.94 132.67 12894
{iv) Dthers 344.10 358.26 344,18 150.26
[F) Other non-current assets 426.08 130.76 426.88 338.76
TDTAL noa-surcent assets 78,126,332 94,136,111 71,789.21 87.914.84
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J. B. CHEMICALS & PHARMAGEUTICALS LIMITED

Standalone Lonsolidatad
As at Mar As at Mar As at Mar AS at Mar
& zarﬂculars 31,2018 31,2017 31,2018 31,2018
urrent assets
:Z; :ventor:es 17,.581.44 15,995.57 21,373.14 20,016.86
inancial Assats
{I} Investrnenls. 38,376.60 22,496, 16 38,376.60 12,496.16
{u) Trade receivables 30,054.05 26,509.52 30,072.96 16,596.62
(Tnj Cash and cash equivalents 1,495.12 71971 2,992.32 1,333.65
(iv} Loans 0.60 44,32 &7.9i 92.61
{v] Others 73.83 EERT 79.27 78.98
[} Current Tax Assets (Net} 806,28 - 829 45 -
(c} Other current assets 10,i31.15 8,451.97 10,B88.12 8,869.14
TOTAL current assets 98,519.28 74,301.16 | 104,699.78 79,489.02
Tota: Assets 176,665.60 168,437.27 176,488,99 167,401.86
EQUITY AND LiASILITIES
Equity
{2} Equity Share capital 1,671,40 1,696.40 1,671.40 1,696.40
{b) Other Equity 143 ,667.41 137,089.73 147,484, 40 134,670.50
() non co.ntrollmg interest 277148 218.05
Tuotai Equity 145,338.81 138.786.13 ) 144,432.98 | 136.584.9%
LiABILITIES
i) |Mon-current Habdiites
(&) Provisions 967,36 833.04 F67. 36 1,256.20
{l} Oeferred tax Habilities (Net} 4,970.15 2,895.33 3,238,568 1,046.39
(¢} Other non-current liabilities 360,04 395.48 360.01 395,48
TOTAL non current Liabilities &,297.52 4,178.84 4,3565.95 2,698.07
{il) |Current liabilities
{al Financial Liabilities
1) Borrawings 2,847 62 4,886.03 2,929.28 4,886.01
{if) Trade payables 10,022,110 7.903.47 11,039.50 9,897.71
(fii) Other financtal liabilities 10,119.56 10,977.95 i0,793.15 11,376.26
(b} Other current Labhilities 1,148, 7 830.07 1,760, 14 838,44
() Provisiong 89i.21 7B7.39 1,352.50 1,035.01
{d} Current Tax Liatilities (Het) - 87.39 15,19 87.39
TOTAL Current Liabilities 25,029.27 25.472.30 17,490.06 28,170.84
Totaj Equity and Liabilities 176,665,600 168,437,27 176,488.99 167,403,886

Place ; Murmbai
Date : 25/05/2018
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Far J.B. Chemicals & Pharmaceuticals Ltd. .

J.B.Mody
Chairman & Managing Director
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J. B. CHEMICALS & PHARMACEUTICALS LIMITED

43\"3‘;9

May 25, 2018

National Stock Exchange of India Limited
Exchange Plaza

Bandra Kurla Complex

Bandra (F} Mumbai 400 051

Stock Symbol: JBCHEPHARM
Dear Sir,

Sub: Declaration pursuant to SEBI| notification No. SEBI/LAD-NRO/GN/2016-17/001 dated
May 25, 2016 read with circular CIR/CFD/CMD/56/2016 dated May 27, 2016.

This is to inform you that auditors of the Company M/s. Damania & Varaiya, Chartered
Accountants, have issued their report on annual Standalone audited financial statement as
well as annual Consclidated audited financial statement, for the vyear ended
March 31, 2018.

We hereby state & declare that the above two audit report have been issued with unmodified

gpinion.

Yours faithfully,
gfr}. B.A_Fhemicals & Pharmaceuticals Limited

§

I'nJ".f

b S
‘ y# C. Mehta
Company Secretary and Vice President - Compliance

Registered Office:
Meeiam Centre, B Wing, 4th Fioor Crargy 7 Park
Hi+d Cycle Soad. \."'_"Cr':. Uit &2, 3 Froor dnit A, 8 Fiocr g oinforjboplcom
:‘-.-h,r;ae;i <400 8230 Appa Saned tarathe Mary, Prathadsy ¢

Murmbai - 400 525 CiN: Lz
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