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TATA

December 23, 2016

National Stock Exchange of India Limited
Listing Department

Exchange Plaza, 5t Floor, Plot No. C/1,

G Block, Bandra Kurla Complex

Bandra (East)

Mumbai - 400 051

NSE Scrip Code: TATAMETALI

Dear Sir,

Reference to the Observation Letter no. NSE/LIST/85660 dated August 31, 2016, we wish
to inform you that Hon’ble High Court, Calcutta has sanctioned the Scheme of
amalgamation between Tata Metaliks DI Pipes Limited with Tata Metaliks Limited on
November 7, 2016.

As required under SEBI Circular No. CIR/CFD/CMD/16/2015 dated November 30, 2015 we
enclose herewith the photocopy of the Court Order for your kind perusal.

Kindly acknowledge.

Thanking you,

Yours sincerely,
For Tata Metaliks Limited

Sankar Bhattachdrya

Chief - Corporate Governance & Company Secretary

Encl : As above

TATA METALIKS LIMITED
Tata Centre 43 Jawaharlal Nehru Road Kolkata 700071 India
Tel 9133 66134205 Fax 91 33 2288 4372 e-mail tmi@tatametaliks.co.in
CIN L27310WB1990PLCO50000
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SuIN THE HIGH COURT AT CALCUTTA

\,

~ ORIGINAL JURISDICTION
In the Matter of:

The Companies Act, 1956;

In the matter of:

'« Sections 391 to 394 of the Companies Act, 1956;

And

In the matter of:

| Scheme of Amalgamation of Tata Metaliks Dl

Pipes Limited with Tata Metaliks Limited

Fox.
'+ And
\ In the matter of:
\
1. Tata Metaliks D1 Pipes Limited, a company
incorporated under the Companies Act, 1956
sy




having its registered office at Tata Centre, 10th
Floor, 43 J. L. Nehru Road, Kolkata 700071,

within the aforesaid jurisdiction.

And

In the matter of:

2. Tata Mctaliks Limited, a company
incorporated under the Companies Act, 1956 and
having its registered office at Tata Centre, 10th
Floor, 43 J. L. Nehru Road, Kolkata 700071,

within the aforesaid jurisdiction.

And

In the matter of:

Tata Metaliks DI Pipes Limited

w ... Petitioner Company
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SCHEME OF AMALGAMATION

UNDER SECTIONS 391 TO 394 OF THE COMPANIES ACT, 1956

BETWEEN

Tata Metaliks Limited ......esrciisiinsnne  Transferee Company

Tata Metaliks D1 P]pes Limited [furmerl}r known as Tata Metaliks Kubota Pipes Limited)
Transferor Company

BAE R R

AND

their respective sharcholders and creditors






SCHEME OF AMALGAMATION

WHEREAS

A,

Tata Metaliks Limited is a public limited company incorporated under the Act (as defined
hereinafter) having  its registered  office at Taw Centre, 10th  Floor,
43 |.L. Nehru Road, Kolkata 700071 (“Transferee Company”}. The Transferee Company
was incorporated cri October 10, 1990 as Tata Korf Metals West Bengal Limited and the
name of the Transfaree Company was changed to "Tata Metaliks Limited’ with effect from
January 16, 1992. The equity shares of the Transferee Company are listed on the Bombay
Stock Exchange Limiited and the National Stock Exchange of India Limited.

The Transferee Company is, inter alia, authorised to and is primarily engaged in the
business of (i) manufacturing, producing, buying, selling, altering, improving, importing,
exporting and otherwise dealing in pig iron and its products, steel and steel billets, metal
and metallised products including steel, ferrous and non-ferrous alloys, rolled products,
sheet metal, wire, wire mesh, wirecloth and (ii) rolling mill and foundries and other
metallurgical products,

Tata Metaliks D1 Pipes Limited (formerly known as Tata Metaliks Kubota Pipes Limited) is a
company incorporated under the provisions of the Act (as defined hereinafter) having its
registered office ;at, Tata Centre, 10th Floor, 43 |L. Nehru Road, Kolkata 700071
(“Transferor Comgany”). The Transferor Company was incorporated on October 18, 2007
2 Tata Metaliks Kubota Pipes Limited. Subsequently, pursuant to receipt of the approval of
the central government, the name of the Transferor Company was changed to Tata Metaliks
DI Pipes Limited and a fresh certificate of incorporation was issued by the Registrar of
Companies, Kolkata on December 30, 2013, certifying the changa in the name.

The Transferor Company is, inter alia, authorised to and is primarily engaged in the
business of manufacturing, producing, buying selling, altering, improving, importing,
exporting and otherwise dealing in ductile iron pipes, fittings and other accessories of any
diametrical dimensinns and its joint products and by-products.

The Transferor Company is a wholly owned subsidiary of the Transferee Company.

The Transferee Company and Transferor Company shall hereinafter be collectively referred
to as the "Companies”.

This scheme of ai.:lgamsation (hereinafter reférred to as the "Scheme”) provides for the
merger of the Transferor Company with the Transferee Company, the conseguent
cancellation of all the shares held by the Transferee Company in the Transferor Company,
pursuant to Sections 391 to 394 and other relevant provisions of the Act (as defined
hereinafter) in the manner provided for in this Scheme.

The proposed amalgamation of the Transferor Company with the Transferee Company in
accordance with this Scheme would enable both the Companies to realise benefits of greater
synergies between their businesses and avail of the financial resources as well as the
managerial, technical, distribution and marketing resources of each other in the interest of
maximising shareholder and stakeholder value. The proposed amalgamation will be
heneficial to the Companies in the following manner:

g 2 Pege
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(a) The amalgamation in accordance with this Scheme will result in forward integration of
the operations, The amalgamation will provide opportunity for reduction of operational
costs. The business of the Transferor Company can be carried on more economically;

(b) The amalgamation would result in synergy benefits arising out of single value chain and
greater sustainable operations of a value adding business line by manufacturing pig iron
and DI pipe with greater operational flexibility;

(c) Synergy of operations will be achieved, resulting in optimisation of the common
facilities such as manpower, office space, etc. Other infrastructure could also be better
utilized and duplication of facilities could be avoided resulting in optimum use of
facilities;

(d) Greater efficiency in cash management and unfettered access to cash flow generated by
the combined business, which can be deployed more efficiently, to maximize
shareholder value;

(] Availability of CENVAT benefits and sales tax incentives; and

(f) Better operational synergy in terms of procurement benefits, access to marketing
networks / customers, reduction of administrative work etc, and comfortable
enhancement of opportunities and fund raising capabilities, resulting in cost efficiency
coupled with greater financial flexibility.

It is proposed that the Transferor Company be merged with the Transferee Company,
followed by dissolution without winding up of the Transferor Company.

Upon the sanction of the Scheme by the High Court, (defined hereinafter) the Scheme shall
become effective on the Effective Date (defined hereinafter) and the Transferor Company
shall stand transferred to, and be vested in the Transferee Company on and from the
Appointed Date (defined hereinafter) for all intent and purposes.

The amalgamation of the Transferor Company with the Transferee Company in accordance
with this Scheme will be in compliance with the provisions of Section 2(1B) of the Income
Tax Act, 1961, such that: .

(a) all the properties of the Transferor Company, immediately before the amalgamation,
shall become the property of the Transferee Company, by virtue of this amalgamation;
and

(b) all the liabilities of the Transferor Company, immediately before the amalgamation,
shall become the liabilities of the Transferee Company, by virtue of this amalgamation.

Since the Transferee Company is the sole shareholder of the Transferor Company, the
shares of the Transferee Company in the Transferor Company will stand cancelled as a
result of the amalgamation.

This amalgamation is not and does not arise as a result of the acquisition of the property of
the Transferor Company by the Transferee Company, pursuant to the purchase of such
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1.1.

property by the Transferee Company or as a result of the distribution of such property to
the Transferee Company after the winding up of the Transferor Company.

The Scheme has been drawn up to comply with the conditions relating to "amalgamation” as
specified under Section 2(1B) of the Income Tax Act, 1961. At a later date, if any term or
provision of the Scheme is found or interpreted to be inconsistent with any other provision
thereof, including resulting from an amendment of law or for any other reason whatsoever,

" the Scheme shall stand modified to the extent determined necessary to comply with Section

2(18) of the Income Tax Act, 1961, Such modification will however not affect othar parts of
the Scheme.

The Scheme is divided into the following parts:

{a) Introduction;

(b) Part ! contains the definitions;

(c) Part Il deals with the share capital of the Transferee Company and the Transferor
Company;

(d) Part 11l deals with the amalgamation of the Companies;

(e) Part IV deals with matters relating to accounts;

(f) Part V deals with the treatment of the Scheme for the purposes of the Income Tax Act,
1961;

(g) Part VI deals with the dissolution of the Transferor Company;

(h) Part VI deals with the general terms and conditions that would be applicable to the
Scheme; and

(i) Part VIl deals with residual provisions.

The Scheme also provides for various other matters consequential or otherwise integrally
connected herewith.

PART I: DEFINITIONS

Definitions and Interpretation

In this Scheme, unless repugnant to the meaning or context thereof, the following
expressions shall have the following meaning:

{a) "Act" means the the (Indian) Companies Act, 1956, to the extent not repealed and the
(Indian) Companies Act, 2013, to the extent notified, and all amendments or statutory
modifications thereto or re-enactments thereof, except where otherwise expressly
provided. As on the date of approval of this Scheme by the Boards of Directors of the
Transferor Company and Transferee Company, Sections 391 to 394 of the Companies
Act, 1956 continue to be in force, with the corresponding provisions of the Companies
Act, 2013 not having been notified. References in this Scheme to particular statutory
provisions of the Act cefers to that of the Companles Act, 1956, unless stated otherwise.
Upon such provisions of the Companies Act, 1956 standing re-enacted by enforcement
of provisions of the Companies Act, 2013, such references shall, unless a different
intention appears, be construed as references to the provisions so re-enacted.

(b) "Appointed Date” means April 1, 2016, or such other date as may be specified by the
High Court
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(m)

“Board of Directors” or "Board" in relation to the Transferor Company and/or the
Transferee Company, as the case may be, means the Board of Directors of such
company, and shall include a committee duly constituted and authorised for the
purposes of matters pertaining to this amalgamation, Scheme and/or any other matter
relating thereto.

“Clause" means a clause in this Scheme.

"Effective Date" means the date or last of the dates on which the certified copies of the
order of the High Court sanctioning the Scheme are filed by the Transferor Company
and the Transferee Company with the Registrar of Companies. Any references in this
Scheme to "upon this Scheme becoming effective” or "effectiveness of this Scheme” or
likewise, shall mean the Effective Date.

“Employees” mean all permanent employees, if any, of the Transferor Company, as on
the Effecrive Date.

"Encumbrance’ means any options, pledge, mortgage, lien, security, interest, claim,
charge, pre-emptive right, easement, limitation, attachment, restraint or any other
encumbrance of any kind or nature whatsoever, and the term “Encumbered” shall be
construed accordingly.

“Governmental Authority” means any applicable central, state or local government,
legislative body, regulatory or administrative authority, agency or commission or any
court, tribunal, board, bureay, instrumentality, judicial or arbitral body.

"High Court” means the High Court of Judicature at Calcutta having the jurisdiction in
relation to the Transferor Company and the Transferee Company and shall include the
National Company Law Tribunal, as applicable, or such other forum or authority as may
be vested with any of the powers of a High Court under the Act.

"Registrar of Companies” means the Registrar of Companies, Kolkata.

“Scheme” means this scheme of amalgamation, in Its present form and Its
modification(s), if any, approved by the High Court and accepted by the Companies.

“Transferee Company” means Tata Metaliks Limited, having its registered office at
Tata Centre, 10th Floor, 43, |. L. Nehru Road, Kolkata 700 071;

“Transferor Company” means Tata Metaliks DI Pipes Limited (formerly known as Tata
Metaliks Kubota Pipes Limited) having its registered office at Tata Centre, 10th Floor,
43, J. L. Nehru Road, Kolkata 700 071 and shall include (without limitation) its entire

husiness and;

(i) any and all its assets, properties, whether movable or immovable, whether
present, future or contingent, whether tangible or intangible, all rights, title,
interests, covenants, undertakings, including continuing rights, title and interests
in connection with the land and the buildings thereon, whether leasehold or
otherwise, plant and machinery, whether leased or otherwise, together with all
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present and future liabilities including contingent liabilities and debts
appertaining thereto;

(if) any and all investments (including shares and other securities), cash and bank
balances, income by whatever name called, loans and advances by whatever
name called and of whatever nature, including accrued interest thereon;

(iii) any and all approvals, allotments, consents, exemptions, registrations, noe-
objection certificates, permits, quotas, rights, entitlements, licenses,
authorizations, applications made for obtaining all or any of the aforesaid, pre-
qualifications, bid acceptances, renders, certificates, tenancies, trade names,
trademarks, service marks, copyrights, domain namies, applications for trade
names, trademarks, service marks, copyrights, privileges and benefits of /arising
out of all contracts, agreements, applications, arrangements and all other rights
including lease rights, licenses and registrations, powers, poWers of attorney and

Eacilities of every kind and description whatsoever, equipment and installations
and utilities such as electricity, water and other service connections, all benefits

including subsidies, grants, incentives, tax credits (including but not limited to
credits in respect of CENVAT, income tax, minimum alternate tax, value added
tax, sales tax, entry tax, service tax, etc, tax refunds) and all other rights, claims
and powers, of whatsoever nature, pertaining to the Transferor Company;

(iv) any and all debts, borrowings and liabilities, present or future, whether secured
or unsecured, of the Transferor Company;

(v) any and all permanent employees, who are on the pay roll of the Transferor
Company, including those engaged at its factories, offices and branches, at their
current terms and conditions, employee benefits and balances with all regulatory
authorities;

(vi) all insurance policies;

(vii) all necessary records, files, papers, computer programmes, websites, domain

names, manuals, data, catalogues, quotations, sales and advertising materials,
lists of present and former customers, customet credit information, customer

pricing information, and other records, whether in physical form or electronic
form in connection with or relating to the Transferor Company:

(viii) any and all advance monies, earnest monies, margin money and/or security
deposits, payment against warrants or other entitlements, in connection with or
relating to the Transferor Company; and

{ix) all other interests and rights in or arising out of the aforesaid property, together
with all liberties, easements, advantages, exemptions, approvals, licenses, import
entitlements and other guotas, if any, held, applied for or as may be obtained
hereafter by the Transferor Company or which the Transferor Company Is
entitled to.

1.2.  The expressions, which are used in this Scheme and not defined in this Scheme shall, unless
repugnant or contrary to the context or meaning hereof, have the same meaning ascribed to
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them under the Act, the Securities Contracts (Regulation) Act, 1956, the Securities and
Exchange Board of India Act, 1992 (including the regulations made thereunder), the
Depositories Act, 1996 and other applicable laws, rules, regulations, by-laws, as the case
may be, including any statutory modification or re-enactment thereof, from time to time;

References to Clauses and recitals, unless otherwise provided, are to Clauses and recitals to
this Scheme;

The headings herein shall not affect the construction of this Scheme.

The singular shall include the plural and vice versa; and references to one gender include all
genders.

Any phrase introduced by the terms "including”, "include”, “in particular” or any similar

expression shall be construed as illustrative and shall not limit the sense of the words
preceding those terms.

References to a person includes any individual, firm, body corporate (whether incorporated

or not), Government Authority, or any joint venture, association, partnership, works council

or employee representatives body (whether or not having separate legal personality).
PART II: SHARE CAPITAL

Share Capital of the Companies

The share capital of the Transferee Company, as on the date of the meeting of Board of
Directors of the Transferee Company for considering and approving this Scheme, i.e, as on
May 17,2016, is as under:

———
T 14,

i

In Rs,

Autho

rized share Capital 150,00,00,000
5.00,00,000 Equity Shares of Rs, 10 each 50,00,00,000
100,00,000 preference shares of Rs, 100 each 1,000,000,000
Issued, Subscribed and Paid-up Share Capital 125,28,80,000
2,52,88,000 Equity Shares of Rs, 10 each 25,28,80,000
100,00,000 preference shares of Rs. 100 each 1,00,00,00,000

The share capital of the Transferor Company, as on the date of the meeting of Board of
Directors of the Transferee Company for considering and approving this Scheme, i.e,, as on
May 17, 2016, is as under:

Authorized Share Capital 225,00,00,000

18,30,00,000 Equity Shares of Rs. 10 each 183,00,00,000
42,00,000 Preference Shares of Rs, 100 each 42,00,00,000
Issued, Subscribed and Paid-up Share Capital 221,40,00,070
17,94,00,007 equity shares of Rs. 10 each 1,79,40,00,070
42.00,000 Preference Shares of Rs. 100 each 42,00,00,000
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PART I111: AMALGAMATION
Section A- Transfer

With effect from the Appointed Date, upon this Scheme becoming effective, and subject to
the provisions of this Scheme, the Transferor Company shall, pursuant to Section 394(2) of
the Act, without any further act, instrument or deed, be and stand transferred to and vested
in and/or be deemed to have been and stand transferred to and vested in the Transferee
Company as a going concern, so as to become, as and from the Appointed Date, the estate,
assets, rights, title, interests and authorities of the Transferee Company, by virtue of and in
the manner provided in this Scheme.

Without prejudice to the generality of the above, with effect from the Appointed Date and
upon this Scheme becoming effective:

Transfer of Property

{a) all assets of the Transferor Company, as are movable in nature (including shares and
marketable securities) or incorporeal property or are otherwise capable of transfer by
manual delivery or by endorsement and delivery or by vesting and recordal pursuant
to this Scheme, shall stand vested in the Transferee Company and shall become the
property and an integral part of the Transferee Company, with effect from the
Appointed Date pursuant to the provisions of Section 394 of the Act, all other
applicable provisions of applicable law, if any, without requiring any deed or
instrument of conveyance for transfer of the same. The vesting pursuant to this sub-
Clause shall be deemed to have occurred by manual delivery or endorsement, as
appropriate to the property being vested and title to the property shall be deemed to
have been transferred accordingly:

(b) all movable properties of the Transferor Company, other than those specified in sub-
Clause (a) above, including sundry debtors, outstanding loans and advances, if any,
recoverable in cash or in kind or for value to be received, bank balances and deposits, if
any, with Government, semi-government, local and other Governmental Authorities,
bodies, customers and any other persons, shall without any further act, instrument or
deed. become the property of the Transferee Company;

(¢) all immovable properties (including land, together with buildings and structures
standing thereon) and rights and interests thereon of the Transferor Company,
whether freehold or leaseheld or otherwise, all renancies, and all documents of title,
right and easements in relation thereto shall stand transferred to and be vested in
and/or be deemed to have been transferred to and vested in the Transferee Company,
without any further act or deed done by the Transferor Company, The Transfores
Company shall be entitled to and shall exercise all rights and privileges attached
thereto and shall be liable to pay the ground rent, taxes and fulfill all obligations in
relation to or applicable to such immovable properties. The relevant authorities shall
grant all clearances / permissions, if any, required for enabling the Transferee
Company to absolutely own and enjoy the immovable properties in accordance with
applicable law. The mutation or substitution of the title to the immovable properties
shall, upon this Scheme becoming effective, be made and duly recorded in the name of
the Transferee Company by the appropriate authorities pursuant to the sanction of this
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Scheme by the High Court in accordance with the terms hereof;

all assets, rights, title, interest, investments and properties of the Transferor Company
as on the Appointed Date, whether or not included in the books of the Transferor
Company, and all assets, rights, title, Interest, investments and propertes, which are
acquired by the Transferor Company on or after the Appointed Date but prior to the
Effective Date, shall be deemed to be and shall become the assets and properties of the
Transferee Company:;

all cheques and other negotiable instruments, payment orders received or presented
for encashment which are in the name of the Transferor Company after the Effective
Date, shall be accepted by the bankers of the Transferee Company and credited to the
account of the Transferee Company, if presented by the Transferee Company. Similarly,
the banker of the Transferee Company shall honour all cheques issued by the
Transferor Company for payment after the Effective Date;

all letters of intent, requests for proposal, pre-qualifications, bid acceptances, tenders,
and other instruments of whatsoever nature to which the Transferor Company is a
party to or to the benefit of which the Transferor Company may be eligible, shall
remain in full force and effect against or in favour of the Transferee Company and may
be enforced as fully and effectually as if, instead of the Transferor Company, the
Transferee Company had been a party or beneficiary or obligee thereto. Upon coming
into effect of the Scheme, the past track record of the Transferor Company shall be
deemed to be the track record of the Transferee Company for all commercial and
regulatory purposes;

cor of Liabilit

(<)

(b)

all secured and unsecured debts (whether in Indian rupees or foreign currency),
liabilities, contingent liabilities (including pending export obligations, if any, against
import of capital goods under Export Promotion Capital Goods Scheme), duties and
obligations, secured or unsecured, whether provided for or not in the books of
accounts or disclosed in the balance sheet of the Transferor Company, shall be deemed
to be the debts, liabilities, contingent liabilities, duties and obligations of the
Transferee Company and the Transferee Company undertakes to meet, discharge and
satisfy the same. It is hereby clarified that it shall not be necessary to obtain the
consent of any third party or any other person who is a party to any contract or
arrangement by virtue of which such debts, liabilities, duties and obligations have
arisen, in order to give effect to the provisions of this Clause;

all loans raised and used and all debts, duties, undertakings, liabilities and obligations
incurred or undertaken by the Transferor Company after the Appointed Date and prior
to the Effective Date shall also be deemed to have been raised, used, incurred or
undertaken for and on behalf of the Transferee Company and, to the extent they are
outstanding on the Effective Date, shall, upon the coming into effect of this Scheme,
pursuant to the provisions of Section 394(2) of the Act, without any further act,
instrument or deed shall stand transferred w and vested in ur be deemed to have been
transferred to and vested in the Transferee Company and shall become the debt,
duties, undertakings, liabilities and obligations of the Transferee Company which shall
meet, discharge and satisfy the same;
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(c) where any of the debts, liabilities, duties and obligations incurred before the Appointed
Date by the Transferor Company, deemed to have been transferred to the Transferee
Company by virtue of this Scheme, have been discharged by the Transferor Company
after the Appointed Date and prior to the Effective Date, such discharge shall be
deemed to have been for and on account of the Transferee Company;

(d) loans, advances and other obligations (including any guarantees, letters of credit,
letters of comfart or any other instrument or arrangement which may give rise to a
contingent liability in whatever form), if any, due or which may at any time in future
become due between the Transferor Company and Transferee Company shall, ipso
facto, stand discharged and come to an end and there shall be no liability in that behalf
on any party and the appropriate effect shall be given in the books of accounts and
records of the Transferee Company;

(e) subject to the necessary consents being obtained in accordance with the terms of this
Scheme, the provisions of this Clause shall operate notwithstanding anything to the
contrary contained in any deed or writing or the terms of sanction or issuo or any
security document, all of which instruments shall stand modified and / or superseded
by the foregoing provisions of this Scheme;

Encumbrances

(a) the transfer and vesting of movable and immovable properties as stated above, shall be
subject to Encumbrances, if any, affecting the same;

(b) all Encumbrances, if any, existing prior to the Effective Date over the assets of the
Transferor Company which secure or relate to any liability, shall, after the Effective
Date, without any further act, instrument or deed, continue to be related and attached
to such assets or any part thereof to which they related or were attached prior to the
Effective date and as are transferred to the Transferee Company. Provided that if any of
the assets of the Transferor Company have not been Encumbered in respect of the
liahilities, such assets shall remain unencumbered and the existing Encumbrance
referred to above shall not be extended to and shall not operate over such assets.
Further, such Encumbrances shall not relate or attach to any of the other assets of the
Transferee Company. The absence of any formal amendment which may be required by
a lender or trustee or any third party shall not affect the operation of the foregoing
provisions of this Scheme;

(c) the existing Encumbrances over the other assets and properties of the Transferee
Company or any part thereof which relate to the liabilities and obligations of the
Transferee Company prier to the Effective Date shall continue to relate to such assets
and properties and shall not extend to or attach to any of the assets and properties of
the Transferor Company transferred to and vested in the Transferee Company by
virtue of the Scheme;

Contracts, Deeds, etc,

(a) all contracts, business / asset purchase agreements, memoranda of undertakings,
memoranda of agreement, memoranda of agreed points, letters of agreed points,
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arrangements, undertakings whether written or otherwise, lease rights, deeds, bonds,
other agreements, insurance policies, applications and instruments of whatsoever
nature to which the Transferor Company is a party and having effect immediately
before the Effective Date, shall remain in full force and effect in favour of or against the
Transferee Company and may be enforced fully and effectually as if, instead of the

Transferor Company, the Transferee Company had been a party or beneficiary or
abligee thereto or thereunder;

without prejudice to the other provisions of this Scheme and notwithstanding the fact
that vesting of the Transferor Company occurs by virtue of this Scheme itself, the
Transferee Company may, at any time after coming into effect of the Scheme, in
accordance with the provisions hereof, if so required under any law or otherwise, take
such actions and execute such deeds (including deeds of adherence), confirmations or
other writings or arrangements with any party to any contract or arrangement to
which the Transferor Company is a party or any writings, as may be necessary in order
to give formal effect to the provisions of this Scheme, The Transferee Company shall,
under the provisions of this Scheme, be deemed to be authorised to execute any such
writings on behalf of the Transferor Company and to carry out or perform all such
formalities or compliances referred to above on the part of the Transferor Company to
be carried out or performed;

Licensesand Approvals

all permits, nuotas. rights, entitlements, licenses including those relating to
trademarks, patents, copyrights, privileges, powers, facilities, letter of allotments,
including applications for permits, quotas, rights, entitlements, allotments, licenses,
lease including those relating to trademarks, tenancies, patents, copy rights, privileges,
powers, facilities of every kind and description of whatsoever nature in relation to the
Transferor Company, to which the Transferor Company is a party or to the benefit of
which the Transferor Company may be eligible and which are subsisting or having
effect immediately before the Effective Date, shall be and remain in full force and effect
in favour of or against the Transferee Company and may be enforced fully and
effectually as if, instead of the Transferor Company, the Transferee Company had been
a party or beneficiary or obligee thereto and the same shall be appropriately granted /
mutated / recorded by the statutory authorities concerned therewith in favour of the
Transferee Company as the case may be, upon the vesting and transfer of the assets
and liabilities of the Transferor Company in the Transferee Company pursuant to this
Scheme;

any statutory licenses (including certification marks license issued by Bureau of Indian
Standards in terms of the Ductile lron Pressure Pipes and Fittings (Quality Caontrol)
Order, 2009), no objection certificates, permissions, consents, approvals, allotment or
linkages required to be obtained or obtained or any applications made for the same by
the Transferor Company, as the case may be, shall stand vested in or be transferred to
the Transferee Company without any further act or deed, and shall be appropriately
granted / mutated / recorded by the statutory authorities concerned therewith in
favour of the Transferee Company upon the vesting and transfer of the assets and
liabilities of the Transferor Company in the Transferee Company pursuant to this
Scheme. All applications made by the Transferor Company for obtaining any consent,
permission, licence or approval, allotment or linkages including applications for grant
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of mining lease shall stand transferred to and vest in the Transferee Company as if the
Transferee Company was the applicant and the Transferee Company shall be entitled
to all the rights, benefits and obligations arising therefrom;

a1l the benefits under the various incentive schemes and policies that the Transferor
Company is entitled to, including tax credits, tax deferral, exemptions and benefits
(including sales tax and service tax), subsidies, tenancy rights, liberties, special status
and other benefits or privileges enjoyed or conferred upon or held or availed by the
Transferor Company and all rights or henefits that have accrued or which may accrue
to the Transferor Company, whether on, before or after the Appointed Date, shall upon
this Scheme becoming effective and with effect from the Appointed Date be transferred
ta and vest in the Transferee Company and all benefits, entitlements and incentives of
any nature whatsoever, shall be claimed by the Transferee Company and these shall
relate back to the Appointed Date as if the Transferee Company was originally entitled
to all benefits under such incentive schemes and or policies;

the work experience, gualifications, capabilities, legacies and track record with
government, non-government agencies, Governmental Authorities, bodies, contracts
with clients and vendors (including technical parametcts, past performance, track
record, financial etc.) of the Transferor Company acquired by reason of completion of
any project or manufacturing and supplying the products thereof to various
authorities, agencies and clients prior to the Effective Date shall be taken into account
and treated and recognised as the experience, track record, credentials, etc. of the
Transferee Company, including for the purpose of eligibility, standing, evaluation and
participation of the Transferee Company in all existing and future bids, tenders and
cantracts of such authorities, agencies and clients;

for the avoidance of doubt and without prejudice to the generality of the foregoing itis
clarified that upon the coming into effect of the Scheme and with effect from the
Appointed Date, all consents, permissions, licenses, certificates, clearances, authorities,
powers of attorney given by, issued to or executed in favour of the Transferor Company
shall stand transferred to the Transferee Company, and the Transferee Company shall
be bound by the terms thereof. the obligations and duties thereunder, and the rights
and benefits under the same shall be available to the Transferee Company;

since each of the permissions, approvals, COMSENts, sanctiona, remissions, spacial
roservations. holidays, incentives, concessions and other authorizations, shall stand
vested by the order of sanction of the High Court in the Transferee Company. the
Transferee Company shall file the relevant intimations, for the record of the statutory
authorities who shall take them on file, pursuant to the vesting orders of the
sanctioning courts;

Legal. Taxation and other Proceedings

(a)

all taxes (including, without limitation, income tax, wealth tax, sales tax, excise duty,
customs duty, service tax, value added tax, etc) paid or payable by the Transferor
Company in respect of the operations and/or profits of the Transferor Company before
the Appointed Date, shall be on account of the Transferee Company and, in so far as it
relates to any other tax payment (including, without limitation, income tax, minimum
alternate tax, dividend distribution tax, wealth tax, sales tax, excise duty, customs duty,
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(b)

(<)

(d)

(e)

service tax, value added tax, etc.) whether by way of deduction at source, advance tax
or otherwise howsoever, by the Transferor Company in respect of the profits or
activities or operation of the Transferor Company with effect from the Appointed Date,
the same shall be deemed to be the corresponding item paid by the Transferee
Company, and shall in all proceedings be dealt with accordingly;

any refund under the tax laws due to the Transferor Company consequent to the
assessment made on Transferor Company and for which no credit is taken in the

accounts as on the date immediately preceding the Appointed Date shall also belong to
and be received by the Transferee Company;

the Transferee Company shall be entitled to revise and file income tax returns, sales
tax/value added tax returns, service tax returns and other returns, and to claim
refunds/credits, pursuant to the provisions of this Scheme, The Transferee Company
shall be entitled to such tax benefits, including but not limited to, minimum alternate
tax paid under Section 115]JA/115]B of the Income Tax Act, 1961 and the right to claim
credit in accordance with Section 115]AA of the Income Tax Act, 1961, including the
benefit of brought forward losses or depreciation as admissible under the provisions of
the Income Tax Act, 1961 to the extent applicable, of the Transferor Company from the
taxable profits of the Transferee Company with effect from the Appointed Date.
Further, all existing and future benefits / claim / relief under the provisions of Income
Tax Act shall be available to the Transferee Company in the same manner and to the
same extent as those were available otherwise to the Transferor Company upon
fulfilment of prescribed conditions. The Transferee Company shall continue to enjoy
the tax benefits and concessions provided to the Transferor Company by the concerned
authorities;

any refund/credit/claim benefits/incentives under any tax law due to the Transferor
Company (including but not limited to advance tax, self-assessment tax, regular
assessment tax, service tax, CENVAT, minimum alternative tax, value added tax, central
sales tax etc.) shall belong to and be received by the Transferee Company. Without
prejudice to the generality of the aforesaid provision, all the benefits under the various
incentive schemes and policies that the Transferor Company is entitled to, in relation
to their operations, (specifically, but not limited to, the value added tax and central
sales tax incentives granted to the Transferor Company in the state of West Bengal)
shall upon the Scheme becoming effective and with effect from the Appointed Date be
transferred to and vest in the Transferee Company and all benefits, entitlements and
incentives of any nature whatsoever, including minimum alternate tax credit
entitlement, shall be claimed by the Transferee Company and these shall relate back to
the Appointed Date as if the Transferee Company was originally entitled to all benefits
under such incentive scheme and/or policies;

any pending suit/appeal or other proceedings of whatsoever nature relating to the
Transferor Company, whether by or against the Transferor Company, shall not abate,
be discontinued or in any way prejudicially be affected by reason of this amalgamation
of the Transferor Company or because of the provisions contained in this Scheme. The
proceedings shall continue and any prosecution shall be enforced by or against the
Transferee Company in the same manner and to the same extent as they would have
been continued, prosecuted and/or enforced by or against the Transferor Company, if
this Scheme had not been made. The Transferor Company shall pursue such pending
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proceedings in trust and for the benefit of the Transferee Company from the Appointed
Date till the Effective Date]

the Transferee Company shall be deemed to be authorized under this Scheme to
execute any pleadings, applications, forms, etc, as are required to remove any
difficulties and carry out any formalities or compliance as are necessary for the
implementation of this Scheme;

Employees

(a)

(b)

(<)

(d)

(]

all Employees of the Transferor Company shall become employees of the Transferee
Company with the benefit of continuity of service on such terms and conditions as are
no less favourable than those on which they are currently engaged by the Transferor
Company, without any interruption of service asa result of this amalgamation;

save as expressly provided for in this Scheme, the Employees who become the
employees of the Transferee Company by virtue of this Scheme, shall not be entitled to
the benefit of the employment policies and shall not be entitled to avail of any schemes
and benefits that may be applicable and available to any of the other employees of the
Transferee Company (including the benefits if er under any employee stock option
schemes applicable to or covering all or any of the other employees of the Transferee
Company), unless otherwise determined by the Transferee Company;

the provident fund, gratuity fund, superannuation, retirement benefits, or any other
special fund or trusts created or existing for the benefit of the staff, workmen and
employees of the Transferor Company shall be rransferred to and shall get
consolidated with the corresponding funds of the Transferee Company subject to
compliance with all regulatory / legal requirements / approvals under any applicable
law. The Transferee Company shall have the obligation to make contriputions to the
abovementioned fund or funds in accordance with the provisions thereof as per the
rerms provided in the trust deeds, if any, to the end and intent that all rights, duties,
powers and obligations of the Transferor Company in relation to such fund or funds
<hall become those of the Transferee Company. it is clarified that the services of the
staff, workmen and employees of the Transferor Company will be treated as having
been continuous for the purpose of the said fund or funds. From the date of acceptance
of the Scheme by the Board of the respective Companies, the Transferor Company shall
not vary the terms and conditions of the employment of its Employees except in the
ordinary course of business;

the Transferor Company shall continue to abide by any agreement(s) / settlement(s)
entered into with any labour union / employees by the Transferor Company. The
Transferee Company agrees that for the purpose of payment of any retrenchment
compensation, gratnity and other terminal benefits, the past services of such
employees with the Transferor Company shall also be taken into account, and agrees
and undertakes to pay the same as and when payable;

in relatdon to the Employees for whom the Transferor Company is making
contributions to the government provident fund, the Transferee Company shall stand
substituted for the Transferor Company, for all purposes whatsoever, including
relating to the obligation to make contributions to the said fund in accordance with the
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provisions of such fund, bye laws, etc., in respect of such Employees; and

the Directors of the Transferor Company will not be entitled to any directorships in the
Transferee Company by virtue of the provisions of this Scheme. It is clarified that this
Scheme will not affect any directorship of any person who is already a director in the

Transferee Company as on the Effective Date.

From the Effective Date, the Transferee Company shall commence, carry on and be
authorized to carry on the business of the Transferor Company.

Section B- Conduct of Business

Business and Property in Trust

\With effect from tlie Appointed Date and up to and including the Effective Date:

(a)

(b)

(<)

(d)

(&)

(f)

the Transferor Company shall be deemed to have been carrying on all business and
Activities and shall hold and stand possessed of and shall be deemed to hold and stand
possessed of all the estates, assets, rights, title, interest, authorities, contract,
investments and strategic decisions, for and on account of, and in trust for, the
Transferee Company;

all profits and income accruing or arising to the Transferor Company, and losses and
expenditure arising or incurred by it (including taxes, If any, accruing or paid in
relation to any profits or income) shall, for all purposes, be treated as and be deemed
to be the profits, income, losses or expenditure, as the case may be, of the Transferee
Company;

any of the rights, powers, authorities, privileges, exercised by the Transferor Company
shall be deemed to have been exercised by the Transferor Company for and on behalf
of and in trust for and as an agent of the Transferee Company. Similarly any of the
obligations, duties and commitments that have been undertaken or discharged by the
Transferor Company shall be deemed to have been undertaken for and on behalf of and
as an agent for the Transferee Company;

all debts, liabilities, loans raised and used, liabilities and obligations incurred, duties
and obligations as on the close of business on the date preceding the Appointed Date,
whether or not provided in the books of the Transferor Company which arise or accrue
to the Transferor Company on or after the Appointed Date, shall be deemed to be of the
Transferee Company;

all assets and properties comprised in the Transferor Company as on the date
immediately preceding the Appointed Date, whether or not included in the books of the
Transferor Company and all assets and properties relating thereto, which are acquired
by the Transferor Company, on or after the Appointed Date, shall be deemed to be the
assets and properties of the Transferee Company;

all taxes (including without limitation, income tax, wealth tax, sales tax, excise duty,
customs duty, service tax, value added tax, etc) paid or payable by the Transferor
Company in respact of the operations and/or the profits of the Transferor Company
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before the Appointed Date, shall be on account of the Transferor Company and, in 50
far as it relates to the tax payment (including, without limitation, income tax, minimum
alternate tax, dividend distribution tax, wealth tax, sales tax, excise duty, customs duty,
service tax, value added tax, etc.), whether by way of deduction at source, advance tax
or otherwise howsoever, by the Transferor Company in respect of the profits or
activities or operation of the Transferor Company with effect from the Appointed Date,
shall be deecmed to be the corresponding item paid by the Transferee Company, and
shall, in all proceedings, be dealt with accordingly; and

[g) any refund under any fax laws due to the Transferor Company consequent to the
assessment made on Transferor Company and for which no credit is taken in the
accounts as on the date immediately preceding the Appointed Date shall also belong to

and be received by the Transferee Company. The Transferee Company is expressly
permitted to revise and file income tax returns, sales tax / value added tax returns,
service tax returns and other tax returns, and to claim refunds / credits pursuant to the
provisions of this Scheme. The Transferee Company shall be entitled to such tax
benefits including but not limited to minimum alternate tax paid under Section
115JA/115]B of the Income Tax Act, 1961, and the right to claim credit therefore in
accordance with the provisions of Section 115JAA of the Income Tax Act, 1961,
including the benefit of brought forward losses or depreciation as admissible under the
provisions of the Income Tax Act, 1961, including Section 724, to the extent applicable
ro the taxable profits of the Transferee Company with effect from the Appointed Date.
The Transferee Company shall continue to enjoy the tax benefits /concessions provided
to the Transferor Company through notifications, circulars, etc. issued by the
concerned Governmental Authorities.

The transfer and vesting of the assets, liabilities and obligations of the Transferor Company

and the continuance of the proceedings by or against the Transferee Company shall not
affect any transaction or proceedings already completed by the Transferar Company 21 or

before the Appointed Date or after the Appointed Date till the Effective Date, to the end and
intent that the Transferee Company accepts all acts, deeds and things done and executed by
and / or on behalf of the Transferor Company as acts, deeds and things made, done and
executed by and on behalf of the Transferee Company.

Upon the Scheme coming into effect, all the shares of the Transferor Company held by the
Transferee Company (either directly or through nominees) shall stand cancelled without
any further application, act or deed. It is clarified that no new shares shall be issued or
payment shall be made in cash whatsoever by the Transferee Company in lieu of
cancellation of such shares of the Transferor Company.

PART IV: MATTERS RELATING TO ACCOUNTS, ETC.

The provisions of this Part 1V shall operate notwithstanding anything to the contrary
contained in any other instrument, deed or writing.

Upon the coming into effect of this Scheme, statements of accounts as on the date
immediately preceding the Appointed Date shall be drawn up on the basis of the books of
accounts of the Transferor Company, as audited by the auditors, in respect of the assets and
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13.

14,

15.

17

18.

19.

liabilities of the Transferor Company to be transferred to the Transferee Company pursuant

to this Scheme in its books of accounts. Such statements of accounts shall be drawn up
considering the book value of the assets and Liabilities of the Transferor Company,

The difference between the carrying amount in the books of the Transferee Company of its
{nvestment in the shares of the Transferor Company, which shall stand cancelled in terms of
this Scheme, and the aggregate face value of such shares shall, subject to the other
provisions contained herein, be adjusted against and reflected in the capital reserves of the
Transferee Company as per Appendix C of Indian Accounting Standard (IND AS) 103 -
Business Combinations.

The Transferee Company shall account for the amalgamation of the Transferor Company on
the basis of 'pooling of interests’ method as stated in the Appendix C of Indian Accounting
standard (IND AS) 103 - Business Combinations.

The Transferee Company shall record the assets and liabilities of the Transferor Company
transferred pursuant to the Scheme at its book value in the books of the Transferor
Company on the Appointed Date.

All reserves of the Transferor Company shall be recorded in the books of Transferee
Company In the same form in which they appeared in the books on the appointed date of

the Transferor Company.

To the extent that there are inter-corporate loans, deposits, obligations, balances or other
outstanding between the Companies, the obligations in respect thereof shall come to an end
and there shall be no liability in that behalf and corresponding effect shall be given in the
books of accounts and records of the Transferee Company for the reduction of such assets
or liabilities, as the case may be, and there would be no accrual of interest or any other
charges in respect of such inter-corporate loans, deposits or balances, with effect from the
Appointed Date.

The Transferee Company, if it deems fit and subject to applicable laws, shall be entitled to
retain separate trusts within the Transferee Company for the erstwhile fund(s) of the
Transferor Company.

In case of any difference in accounting policy between the Transferor Company and
Transferee Company, a uniform set of accounting policies shall be adopted following the
amalgamation. The effect on the financial statements of any changes in accounting policies
are to be reported in accordance with Indian Accounting Standard (IND-AS) 8 - Accounting
Policies, Changes in Accounting Estimates and Errors.

Upon the Scheme becoming effective, the accounts of the Transferee Company, as on the
Appointed Date shall be reconstructed in accordance with the terms of this Scheme.

The Transferee Company shall be entitled to file / revise its income tax returns, tax
deducted at source (TDS) certificates, TDS returns and other statutory returns, if required,
and shall have the right to claim refunds, advance tax credits, credit of tax under Section
115]B of the Income Tax Act, 1961, credit of tax deducted at source, as may be required
consequent to implementation of this Scheme.
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PART V - TREATMENT OF SCHEME FOR THE PURPOSES OF THE INCOME TAX ACT, 1961
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This Scheme has been drawn up to camply and come within the definition and conditions
relating to "amalgamation” as specified under Section 2(1B) of the Income Tax Act, 1961. If
any term(s) or provision(s) of the Scheme are found or interpreted to be inconsistent with
the provisions of the said sections of the Income Tax Act, 1961, at a later date, including
resulting from an amendment of law or for any other reason whatsoever, the Scheme shall
stand modified / amended to the extent determined necessary to comply and come within
the definition and conditions relating to *amalgamation" as specified in the Income Tax Act,
1961. In such an event, where the Clauses which are {nconsistent are modified or deemed to
be deleted, such modification / deemed deletion shall, however, not affect the other parts of
the Scheme.

PART VI - DISSOLUTION OF THE TRANSFEROR COMPANY

Upon the Scheme coming into effect, with effect from the Appointed Date, the Transferor
Company shall stand dissolved without being wound up by the order of the High Court, or
any other act or deed.

The Transferor Company shall be removed from the Registrar of Companies upon
effectiveness of this Scheme.

PART VII: GENERAL TERMS AND CON DITIONS

Applications

Necessary applications shall be made by the Transferor Company for the sanction of the
Scheme by the Hon'ble High Court at Calcutta and for orders to bring the Scheme into effect
under Sections 391 and 394 of the Act. Any such applications shall, upon establishment of
the National Company Law Tribunal under the Companies Act, 2013 be made and/or
pursued before the National Company Law Tribunal, if so required. The Transferor
Company and the Transferee Company shall also apply for such other approvals as may be
necessary in law, if any, for bringing the Scheme or any particular provisions thereof into
affact. Further, the Companies shall be entitled to take such other steps as may be necessary
or expedient to give full and formal effect to the provisions of this Scheme.

Scheme Condition upon
The Scheme is conditional and is subject to:

the Scheme being agreed to (in the manner prescribed herein) by the respective requisite
majorities of the various classes of shareholders and/or creditors of the Transferee
Company as required under the Act and/or the Circular No. CIR/CFD/CMD/16/2015 dated
November 30, 2015 issued by the Securities and Exchange Board of [ndia ("SEB1 Scheme
Circular"), as may be modified or amended from time to time, as applicable, and the
requisite order of the High Court being obtained;

pre-filing and post-sanction approval from the relevant stock exchanges and the Securities
and Exchange Board of India;
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26.
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27,
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such other approvals and sanctions from any other Governmental Authority or contracting
party as may be required by any applicable law or any contract in respect of the Scheme
being carried out; and

the Scheme being sanctioned by the High Court and the requisite certified copies of the
order of the High Court sanctioning this Scheme being filed with the Registrar of Companies.

On the approval of the Scheme by the requisite majority of the members of the Companies,
the Companies shall, with all reasonable dispatch, file a petition before the High Court for
sanction of this Scheme under sections 391 to 394 and other applicable provisions of the
Act, and for such other order(s), as the High Court may deem fit for carrying this Scheme
into effect. On this Scheme becoming effective, the members of the Companies shall be
deemed to have also accorded their approval under all relevant provisions of the Act for
giving effect to the provisions contained in this Scheme. The Companies shall also make all
other necessary applications before the High Court for sanction of this Scheme.

Modifications

The Companies (acting through their respective Boards or committees or such other person
or persons, as the respective Board of Directors may authorize) may. in their full and

absolute discretion, jointly and as mutually agreed in writing:

(a) assent to any modifications or amendments 1o this Scheme, as may be mutually agreed
and which the High Court and/or any other authorities may deem fit to direct or
impose, and/or effect any other modification or amendment, and to do all acts, deeds
and things which may otherwise be considered necessary or desirable for settling any
question or doubt or difficulty that may arise for implementing and / or carrying out
this Scheme;

(b) take such steps and do all such acts, deeds and things as may be necessary, desirable or
proper to give effect to this Scheme and give such directions (acting jointly) as to
resolve any doubts, difficulties or questions, arising under this Scheme or
implementation thereof or in any matter whatsoever connected therewith (including
any question or difficulty arising in connection with any insolvent or deceased
shareholders, debenture holders, depositors of the respective Companies), whether by
reason of any order{s) of the High Court or of any direction or orders of any other
Governmental Autharities or otherwise howsogever arising out of, under or by virtue of
this Scheme and/or any matters concerning or connected therewith, or to review the
position relating to the satisfaction of the various conditions of the Scheme and if
necessary, to waive any of those (to the extent permissible under the law};

(c) modify, vary or withdraw this Scheme prior to the Effective Date in any manner at any
time; and

(d) determine jointly whether any asset, liability, employee, legal or other proceedings
pertains to the Transferor Company or not, on the basis of any evidence that they may
deem relevant for this purpose.

In the event of this Scheme failing to take effoct till March 31, 2019 or such later date as may
be agreed by the respective Boards of the Transferor Company and Transferee Company,
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29.

30.
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32,

3s.

4.

this Scheme shall become null and void. Consequently, no rights and liabilities whatsoever
chall accrue to or be incurred inter-se between the Companies or their shareholders or
creditors or employees or any other person.

In the event of any inconsistency between any of the terms and conditions of any earlier
arrangement between the Companies and their respective shareholders and the terms and

~ conditions of this Scheme, the latter shall prevail

If any part of this Scheme hereof is invalid, ruled illegal by any court of competent
jurisdiction, or unenforceable under present or future laws, then it is the intention of the
Companies that such part shall be severable from the remainder of the Scheme, and the
Scheme shall not be affected thereby, unless the deletion of such part shall cause this
Scheme to become materially adverse to either of the Companies, in which case the
Companies shall attempt to bring about a modification in the Scheme, as will best preserve
for the Companies the benefits and obligations of the Scheme,

PART VI1l; RESIDUAL PROVISIONS

All costs, charges and expenses (including but not limited to, any taxes and duties, stamp
duty, registration charges, etc.) of /payable by the Transferor Company and the Transferee
Company in relation to or in connection with the Scheme and incidental to the completion
of the amalgamation of the Transferor Company with the Transferee Company in pursuance
of the Scheme shall be borne and paid by the Transferee Company.

Upon the Scheme coming into effect, with effect from the Appointed Date, the resolutions, if
any, of the Transferor Company, which are valid and subsisting on the Effective Date, shall
continue to be valid and subsisting and be considered as resolutions of the Transferee
Company. If any such resolutions have any monetary limits approved as per the provisions
of the Act, or any other applicable statutory provisions, then such limits shall be added to
the limits, if any, under like resolutions passed by the Transferee Company and shall
constitute the aggregate of the said limits in the Transferee Company.

Even after the Scheme becomes ¢lfective, the Transforee Company shall be entitled to
operate all bank accounts of the Transferor Company and realise all monies and complete
and enforce all pending contracts and transactions in respect of the Transferor Company in
the name of the Transferor Company in so far as may be necessary until the transfer of
rights and obligations of the Transferor Company to the Transferee Company under this
Scheme is formally accepted by the parties concerned.

The Transferee Company shall be entitled, pending the sanction of the Scheme, to apply to
any Governmental Authority, if required, under any law for such consents and approvals
which the Transferee Company may require to carry on the business of the Transferor
Company.

The provisions contained in this cheme are inextricably inter-linked and the Scheme
constitutes an integral whele. The Scheme would be given effect to only if it is approved in
its entirety unless specifically agreed otherwise by the respective Board of Directors of the
Transferor Company and the Transferee Company or any committee constituted by such
Boards.
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Schedule of Asset
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(Tata Metaliks DI Pipes Limited)

As on Appointed Date

(Description of Freehold Property)

'S. No

Particulars of Land & Building
thereon

Area

[

Land purchased for Truck Parking
Terminal at Kharagpur

3.48 acres land
purchased as under :

a) 0.61 acres vide Deed
No. 5974/15 dated
20.11.15

b) 0.42 acres vide Deed
No. 5976/15 dtd
20.11.15

c} 2.45 acres vide Deed
No. 5877/15 dtd
20.11.13

( All Deeds registered
under office of Additional
District Sub Registrar,
Kharagpur )

Part -2

(Description of the Leasehold Property)

8. No Particulars of Land & Building Area
thereon

1 Leasehold interest on 40 acres of | 40 acres
land at Kharagpur (lease obtained
from Tata Metaliks Lid)

Part 3

(Description of all Stock Shares, Debentures and other charges in action)

Investment - Nil

S No

Particulars

Total No. of Shares

[e]

[o]

Current Assets, Loans and Advances:

S No. Particulars Amount (In Rs.)
1. Cash and Bank Balances 14,380,416
o Loans and Advances 48,877,613
| 3. Inventories 401,455,471
P
bl .
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| 4. | Other current assets

1,868,330,371 |

Fixed Asscta:

' 8 No. Particulars

Amount (In Rs)

L1. Fixed Asscls

2,108,763,641

(Note: The above figures are subject to Audit)
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