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Date: 21" May, 2016

To

The Listing Department

Mational Stock Exchange of India Limited,
“Exchange Plaza” C-1, Block G

Bandra - Kurla Complex, Bandra (E)
PMumbai - 400 051

Ref: Symbol-RKFORGE
Sub: Submission of Audited Financial Result for the year ended 31" March, 2016 and dividend of Re. 1/-
per share and re-appointment of M/s. Karvy Computershare (P) Ltd as the Registrar

Drear Sir,

Please find enclosed herewith the Audited Consolidated and Standalone Financial Result for the year
ended 31st March, 2016 duly approved by the Board at its meeting held on 21% May, 2016.

The Auditors report on the Consolidated and Standalone Financial Result for the year ended 31st March,
2016 and Form A, in accordance with Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation 2015 is enclosed herewith.

The Board has recommended a dividend of Rs 2/- per share for the financial year 2015- 2016.
The under-mentioned decisions were further taken in the Board meeting held today:

» M/s. Karvy Computershare (P) Ltd has been reappointed as the Re gistrar and Transfer Agents for a
period of 1 year with effect from 1% May, 2016.

*« The Board has appointed , subject to the approval of the Members ,Mr. Partha Sarathi
Bhattacharyya and Mr. Sandipan Chakravorty as an Additional Independent Directors of the
Company for the period of 5 years from the date of appointment.
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* Has accepted the Resignation of Mr. Alok Kumar Sharda as the Chief Financial Officer of the
Company w.e.f 23" May, 2016.

* Has re -confirmed to designate Mr. Pawan Kumar Kedia as the Director | Finance | of the
Company.

Pl note that the Mesting ended at 3.32 PM,

Kindly acknowledge receipt of the same and oblige.

Thanking you,
Yours faithfully,
For Ramkrishna Forgings Limited

I."f Mo

Rajesh Mundhra
Company Secretary
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Auditor's Report on Quarterly Standalone Financial Results and Standalone Year to Date
Resuits of Ramkrishna Forgings Limited pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of
Ramkrishna Forgings Limited

1. We have audited the guarterly standalone financial resufts (‘the Statement’) of Ramkrishna Forgings
Limited for the quarter ended 31% March 2016 and the standalone financial results for the year ended
31® March 2016, attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of SEBI {Listing Obligations and Disclosure Requiremants) Reqgudations, 2015, Attention is
drawn to the fact that the figures for the quarter ended 31% March 2016 and the comesponding quarter
ended in the previous vear as reported in the Statement are the balanding figures between awdited
figures in respect of the full finandal yvear and the published year to date figures upto the end of the
third quarter of the refevant financial year. Also, the figures up to the end of the third quarter had only
been reviewed and not subjected bo awdit,

2. The Statement has been prepared on the basis of annual flinancial statemsents and reviewed quarterly
financial results upto the end of third guarter which are the responsihifity of the Company's
management. Our responsibility is to express an opinson on the Statement based on our audit of such
standalone financial statements, which have been prepared in accordance with the recognition 2nd
measurement princples laid down under Section 133 of the Comparies Act, 2013 (Cthe Act) read with
rube ¥ of the Companies {Accounts) Rules, 2014 and other accounting prinoples generally accepted in
India and in compliance with requirement of Reguiation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015,

3. We conducted our audit in aocordance with the auditing standards generally accepted in India, Those
standards require that we plan and perform the audit o obitain reasonabbe assurance about whether the
Statement is free of materal misstatement, An audit includes examining, on a test basis, evidence
supporting the amounts discosed as finandal results, An audit also includes assessing the accounting
principles used and significant estimates made by management. We believe that our audit provides a
reasonable basis for our opinion,

4. In our opinion and to the best of cur information ard according to the explanations given to us the
Statemant:

(i} 5 presented in acoordance with the requirements of Regulation 33 of the SEBI (Lisbing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit and other financial Infoemation for the guarter ended
31" March 2016 and for the vear ended 31% March 2016.
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5, Attenbion is draem b the following:

We draw attention to Nete No. 6 of the statemant which describes that the company has paid a
managenal remuneration in excess of the limits as laid down in the section 309(3) read with
Schedule XIII of the Companies Act, 1956 of Rs, 65.62 Lakhs and Rs. 106,38 Lakhs respectively
during the financial year 2012-13 and 2013-14 to Mr. Mahabir Prasad Jalan, Chairman. Since the
payment of the remuneration in excess of the imits requires approval of the Central Government
the Company had made an application to the Central Government. The Central Government has
rejected the application made for Mr. Mahabir Prasad Jalan, Chairman and the Compary has made
a representation for the same. The outcome of the same is awaited.

Dur opinéon is not modified in respect of this matter,

For Singhi & Co.
Chartered Accountants
Firm's Registration Mo: 302049E

g ol
Q,l:'.,fw At
¢ ~ (Rajiv Singhi)
Partner
Membership No: 53518

Place: Kolkata

Cate: 217 May, 2016
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Auditor's Report on Consolidated Year to Date Results of Ramkrishna Forgings Limited
pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

Board of Directors of
Ramkrishna Forgings Limited

117

MUMBA|

We have audited the Consolidated financial results (the Statement’) of Ramkrishna Forgings
Lirmited {'the Company’), its subsidiary {collectively referred to as ‘the Group?) for the year ended
31st March 2016, attached herewith, being submitted by the Comparny pursuant to the
requirement of Regulabion 33 of SEBI {Ustng Obligations and Disclosure Reqguirements)
Regulations, 2015,

The Statement has besn prepared on the basis of annual consoldated financal statements which
are the responsibility of the Company’s management, Gur responsbility 15 to express an opinion
an the Statement based on our audit of such Consalidated financial staterments, which have been
prepared in accordance with the recognition and measurement principles laid dowmn under Section
133 of the Companies Act, 2013 (‘the Act) read with rule 7 of the Companies (Accounts) Rules,
2014 and other accounting principes generally accepted in India and in compliance with
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Feqgulations, 2015,

We conducted our audit In accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit ©o obtain reascnable assurance about

whether the Statement |5 free of material misstatement. An audit includes axamining, on a test
basis, evidence supporting the amounts disclosed as financial results. an audit also includes

assessing the accounting principles used and significant estimates meade by management, We
believe that our audit provides a reasonable basis for our opinion.

In gur opinion and o the best of our information and according to the explanations given o us
the Statement:

il Includes the financial results of Globe Forex and Travels Limited (subsidiany)

(i) Is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Dbdigations and Disclosure Reguirements) Regulations, 2005 in this regard; and

(ii} give a true and fair view of the net profit and other financial information for the quarter
ended 31% March 2016 and for the year ended 31% March 2016.
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5. Atterdion is drawn to the following:

We draw attention to Note Mo. 6 of the statement which descrnibes that the company has paid a
managerial remuneration in excess of the limits as laid down in the section 309(3) read with Schedule
X111 of the Companies Act, 1956 of Rs. 65.62 Lakhs and Rs. 106.38 Lakhs respectively during the
financial year 2012-13 and 2013-14 to Mr. Mahabir Prasad Jalan, Chairman, 5ince the payment of the
remuneration in excess of the limits requires approval of the Central Government the Company had
made an application to the Central Government. The Central Government has rejected the application
made for Mr. Mahabir Prasad Jalan, Chairman and the Company has made a representation for the
same. The outcome of the same is awaited,

Ouwr opinion i not modified in respect of this matter,

For Singhi & Co.
Chartered Accountants
Firm's Registration No: 302049E
My ; o ]
Vg R
\5 (Rajiv Singhi)

Partner
Membership Mo: 53518

Placa: Kolkaka

Date: 21 May, 2016
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Form A (For Audit report with unmodified opinion)

FORMAT OF THE COVERING LETTER OF THE AUDIT REPORT T BE FILED WITH THE STOCK

EXCHAMNGE.
1 |NameoftheCompany | Ramkrishna Forgings Ltd_ ]
Annual Financial staterments for the year 31/03/2016
ended = = o
| 3 | Type of Audit observation o i _Epﬁphasi_*.__-u-f Matter !
4 Frequency of ohservation Whether appeared repetitive: Yes., |
[
The Dbservation of the Similar Nature has
been reported in F.Y 2012-13, FY 2013-
14,F ¥ 2014-15 .
5 To be signed by- - - i
' RAMKRISHNA FORGINGS LTD.
1 Managing Director T Lk
\D e
MANAGING DIRECTOR

i Ramkrishna Forgings Limited

CFO

I Aurdidanr of the company

I Audit Commitiee Charrman e~
....-Pd- | -’,/:-_-:_.,/
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