KBPI'T

Date: January 20, 2016

The Manager,

Listing Department

National Stock Exchange of India Ltd.
Exchange Plaza, 5th floor,

Plot No. - C/1, G Block,

Bandra-Kurla Complex, Bandra (E)
Mumbai — 400 051.

Symbol: KPIT / Series: EQ
Sub.: Outcome of the Board Meeting

Dear Sir / Madam,

We wish to inform you that the Board of Directors of the Company, at its meeting just
concluded today, inter alia, has approved the following:-

a) Approval of the unaudited financial results of the Company for the quarter and nine
months ended December 31, 2015;
b) Allotment of 25166 equity shares under the Employees Stock Option Schemes of the
Company.
The unaudited financial results and investor update are being sent separately.
Kindly take the same on your records.

Thanking you,

Yours faithfully,
For KPIT Technologies Limited

Sneha Padve
Company Secretary

KPIT Technologies Limited (Formerly KPIT Cummins Infosystems Limited)

Corporate and Registered Office: 35 & 36, Rajiv Gandhi Infotech Park, Phase 1, MIDC, Hinjewadi, Pune 411057, India
Phone: +91 20 6652 5000 | Fax: +91 20 6652 5001 | kpitin@kpit.com | www.kpit.com | CIN: L72200PN1990PLC0O59594
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PART |
STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2015
Rs. In Lacs (except per share data)
Sr.No. Particulars Quarter ended Nine months ended Year ended
December September December December December March
31,2015 30,2015 31,2014 31,2015 31,2014 31,2015
(Unaudited) {Unaudited) {Unaudited) (Unaudited) (Unaudited) (Audited)
1] |Netsales / Income from operations 81,299.82 81,22517 77,981.33 238,357.35 222,692.34 298,991.74
2] |Expenses:
a. Cost of materials consumed 99.53 221.83 1,944.16 1,248.48 5,769.43 8,487.64
b. Changes in inventorles of finished goods and work-in-progress 19.25 176.33 8.81 (200.01) (149.32) 2830
c. Employee benefit expenses 49,294.00 48,456.06 44,315.91 145,574.62 125,225.08 174,195.50
d. Depreciation and amortization expenses 1,804.58 1,673.31 2,189.27 5,116.89 6,259.47 8,513.49
e. Other expenses 10,426.74 11,860.72 11,429.20 33,111.77 31,936.83 42,586.01
f. Professional fees subcontractor 9,659.43 9,185.40 9,489.19 28,289.25 30,812.56 41,253.63
Total expenses 71,303.53 71,573.65 69,376.54 213,141.00 199,854.05 275,064.57
3] |Profit from operations before other income, finance costs and exceptional items (1-2) 9,996.29 9,651.52 8,604.79 25,216.35 22,838.29 23,9277
4]  |other income 356.83 862.15 250.61 2,279.89 1,749.39 3,517.85
5] |Profit from ordinary activities before finance costs and exceptional items (3+4) 10,353.12 10,513.67 8,855.40 27,496.24 24,587.68 27,445.02
6]  |Finance costs 351.23 441.93 448.73 1,265.93 1,199.47 2,598.33
7] |Profit from ordinary activities after finance costs but before exceptional items (5-6) 10,001.89 10,071.74 8,406.67 26,230.31 23,388.21 24,846.69
8]  |Exceptional items - - - - - -
9]  |Profitfrom ordinary activities before tax (7+8) 10,001.89 10,071.74 8,406.67 26,230.31 23,388.21 24,846.69
10]  |Tax expense (refer note 8) 2,652.41 2,562.97 1,873.87 6,930.76 4,72031 1,147.95
11] | Net profit from ordinary activities after tax (9-10) 7,349.48 7,508.77 6,532.80 19,299.55 18,667.90 23,698.74
12]  |Extraordinary items - - - - - o
13]  |Net profit for the perlad (11-12) 7,349.48 7,508.77 6,532.80 19,299.55 18,667.90 23,698.74
14]  |share of profit/{loss) of associate = - - - - -
151 [Minority interest - - - - - -
16]  |Net Profit after taxes, minority interest and share of profit/(loss) of associates (13+14-15) 7,349.48 7,508.77 6,532.80 19,299.55 18,667.90 23,608.74
17]  |Paid up equity capital [Face Value Rs. 2/- per share] 3,752.47 3,744.70 3,749.15 3,752.47 3,749.15 3,76131
18]  |Reserves excluding revaluation reserves 125,777.16
19]i. |Earning per share for the period (before extraordinary items)
(on par value of Rs. 2/-} (not annualised}
Basic 3.84 3.93 3.44 10.10 9.86 12.49
Diluted 3.69 376 3.26 9.66 9.32 11.87
19} ii. |Earning per share for the period (after extraordinary items)
(on par value of Rs. 2/-} {not annualised)
Basic 3.84 393 3.44 10.10 9.86 12.49
Diluted 3.69 3.76 3.26 9.66 9.32 11.87
Notes:
General :
1 The above unaudited consolidated financial results have been reviewed by the Audit Committee and thereafter approved and taken on record by the Board of Directors in their respective meetings held on January 20, 2016.
2 These unaudited consolidated financial results have been prepared in accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of Companies Act, 2013, Accounting Standards issued by the Institute
of Chartered Accountants of India and other generally accepted accounting principles in India.
3 The Statutory Auditors of the Company conducted limited review of the above consolidated financial resuts of the Company for the quarter and nine months ended December 31, 2015. An unqualified opinion has been issued by them thereon.
4 The Company has designated the outstanding forward exchange contracts relating to certain firm commitments and forecasted transactions as at December 31, 2015 as cash flow hedges applying the principles set out in Accounting Standard AS-30, "Financial and " Changes
iin fair value of such forward exchange contracts if effective are recognized directly in Reserves and the ineffective portion is recognized immediately in Statement of Profit and Loss.
5 Stand-alonei: i
Sr.No. | Particulars Quarter ended Nine months ended Year ended
December September December December December March
31,2015 30,2015 31,2014 31,2015 31,2014 31,2015
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
a  |Revenue from operations 30,784.18 31,854.80 29,755.69 93,511.18 92,449.49 124,574.68
b |profit before tax 5,610.44 543434 1,299.55 18,133.80 15,000.56 17,140.25
¢ |Profit after tax before adjustments for results pursuant to amalgamation 4,214.43 3,636.24 117.47 13,449.55 9,738.37 15,204.40
d | Net profit for the period 4,214.43 3,636.24] 117.47| 13,449.55 9,738.37 20,141.08
6 Details of Foreign exchange gain / (loss) included in Other income :
Quarter ended Nine months ended Year ended
Particulars December September December December December March
31,2015 30,2015 31,2014 31,2015 31,2014 31,2015
{Unaudited) i (Unaudited] {Unaudited) {Unaudited) {Audited)
Exchange gain / (loss) 178.96] 667.57 (22.15) 1,711.03 831.17 2,424.11
7 The standalone results of the Company are available on the Company’s website, www.kpit.com and also on the website of the BSE Limited and National Stock Exchange of India Limited, where the shares of the Company are listed.
8 The tax expense for the previous year ended March 31, 2015 includes credit of Rs. 2,459.25 lacs on account of revised tax return of earlier years filed in the US jurisdiction following ion of extensive i i and Rs. 724.25 lacs for other matters in India pertaining to earlier years.
9 Previous period's figures have been regrouped / reclassified wherever necessary to correspond with the current period's classification / disclosure.
Place : Pune 3
Date : January 20, 2016
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED

Rs. In Lacs
Sr. No_|particulars Quarter ended Nine months ended Year ended
December September December December December March
31,2015 30, 2015 31,2014 31,2015 31,2014 31, 2015
{Unaudited) (Unaudited) (Unaudited) (U lited) {Unaudited) {Audited)
1|Segment Revenue
US.A. 56,149.60, 54,258.73 52,632.08 163,197.11 150,742.23 200,148.08
UK & Europe 14,508.77 15,017.41 12,077.18 42,344.73 32,907.59 45,893.47
Rest of the World 30,680.49 32,738.35 30,758.10 93,341.26 91,974.98 122,206.68
Total 101,338.86 102,014.49 95,467.36 298,883.10 275,624.80 368,248.23
Less : Inter Segment Revenue 20,039.04 20,789.32 17,486.03 60,525.75 52,932.46 69,256.49
Net sales / Income from operations 81,299.82 81,225.17 77,981.33 238,357.35, 222,692.34 298,991.74
2|Segment Results Profit before tax and interest
US.A. 12,678.09 12,680.27 12,333.62 35,916.34 31,656.53 40,114.12
UK & Europe 4,955.10 5,140.52 3,854.43 13,789.39 10,905.94 14,893.01
Rest of the World 968.23 2,137.17 1,467.06 3,182.82 6,650.54 7,094.53
Total 18,601.42 19,957.96 17,655.11 52,888.55 49,213.01 62,101.66
Less:
- Finance costs 351.23 441.93 448.73 1,265.93 1,199.47 2,598.33
- Other unallocable expenditure 8,248.30 9,444.29 8,799.71 25,392.31 24,625.33 34,656.64
(net of unallocable income)
Profit from ordinary activities before tax and exceptional items 10,001.89 10,071.74 8,406.67 26,230.31 23,388.21 24,846.69
Exceptional items : - - - - -
Profit from ordinary activities before tax 10,001.89 10,071.74 8,406.67 26,230.31 23,388.21 24,846.69
3}Segment Capital Employed
US.A. 42,595.42 47,603.51 51,131.52 42,595.42 51,131.52 48,706.28
UK & Europe 14,794.56 16,090.55 12,412.46 14,794.56 12,412.46 11,661.15
Rest of the World 11,675.17 12,461.67 15,735.71 11,675.17 15,735.71 14,840.58
Total 69,065.15 76,155.73 79,279.69 69,065.15 79,279.69 75,208.01
4{Unallocated Capital Employed 81,808.82 66,559.76 45,591.70 81,808.82 45,591.70 54,330.46
Total Capital Employed 150,873.97 142,715.49 124,871.39 150,873.97 124,871.39 129,538.47
Notes :
The Company's operations predominantly relate to providing technology services globally. The revenues shown above have been classified into geographies to comprise the primary basis of the
segment information. In representing segment results as required under circular dated September 14, 2001 from the BSE, the expenses on common facilities in India inclusive of expenses of common
staff used interchangeably for all geographies is shown as unallocable expenditure and the same has not been apportioned across the geographies.
On behalf of the Board of Directors
For KPIT Technologies Limited
Place : Pune

Date :January 20, 2016




BSR&Co. LLP

Chartered Accountants

701-703, 7th Floor Telephone +91(20) 3050 4000
Godrej Castlemaine Fax +91(20) 3050 4100
Next to Ruby Hall Clinic

Bund Garden Road

Pune - 411 001

Review report

To the Board of Directors
KPIT Technologies Limited

We have reviewed the accompanying statement of unaudited consolidated financial results (‘the
Statement’) of KPIT Technologies Limited (‘the Company’) and its subsidiaries (collectively known as
‘the Group”) for the quarter ended 31 December 2015 and the year to date period from 1 April 2015 to 31
December 2015, attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This
Statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors in their meeting held on 20 January 2016. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

The Statement includes the financial results of a subsidiary, whose interim financial statements reflect
revenues of Rs. 184.30 lacs and Rs. 442.40 lacs for the quarter and nine month period ended
31 December 2015 respectively and loss after tax of Rs. 214.13 lacs and 884.25 lacs for the quarter and
nine month period ended 31 December 2015 respectively, which have not been reviewed by us or any
other auditors and are not considered material to the unaudited consolidated financial results.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material misstatement.

For BSR & Co.LLP
Chartered Accountants
Firm Registration Number: 101248W / W-100022

\ Juzer Miyajiwala

Place: Pune \ Partner
Date : 20 January 2016 Membership number: 047483
B SR & Co. (a partnership firm with registration Registered Office:
no. BAB1223) converted into BS R & Co. LLP 1st Floor, Lodha Excelus
(a Limited Liability, Partnership with LLP Registration Apollo Mills Gompound
No. AAB-8181) with effect from October 14, 2013 N.M. Joshi Marg, Mahalaxmi

Mumbai - 400 011, India
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PART | B
STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2015
Rs. in Lacs (except per share data
Sr. No. Particulars Quarter ended Nine months ended Year ended
December September 30, 2015 D D March 31, 2015
31, 2015 (Unaudited) 31,2014 31,2015 31,2014 (Audited)
(Unaudited) (L i (L (
1] Net sales / Income from operations 30,784.18 31.854.80 29.755.69 93,511.18 92,449.49 124,574.68
2] Expenses :
a. Cost of materials consumed 47.46 218.31 1,974.41 983.80 5,799.68 8,410.82
b. Changes in inventories of finished goods and work-in-progress 1.09 334.66 (21.44) (59.84) (179.57) 28.30
c. Employee benefit expenses 18,143.18 18,593.40 16,981.38 54,308.36 49,274.79 66,447.41
d. Depreciation and amortization expenses 1,532.52 1,404.74 1,819.81 4,310.07 5,219.47 6,943.04
e, Other expenditure 5,668.77 6,102.46 7,465.44 17,182.12 18,182.16 25,665.00
Total expenses 25,393.02 26,653.57 28,219.60 76,724.51 78,296.53 107,494.57
3] Profit from operations before Other income, finance costs and exceptional items (1-2) 5,391.16 5,201.23 1,536.09 16,786.67 14,152.96 17,080.11
4] Other income 475.90 563.90 102.79 2,286.59 1,793.14 2,275.59
5] Profit from ordinary activities before finance costs and exceptional items (3+4) 5,867.06 5,765.13 1,638.88 19,073.26 15,946.10 19,355.70
6] Finance costs 256.62 330.79 339.33 939.46 945.54 221545
bs| Profit from ordinary activities after finance costs but before exceptional items (5-6) 5,610.44 5,434.34 1,299.55 18,133.80 15,000.56 17,140.25
8] Exceptional items - - - - - w
9] Profit from ordinary activities before tax (7+8) 5,610.44 5,434.34 1,299.55 18,133.80 15,000.56 17,140.25
10] |Tax expense (Refer note 6) 1,396.01 1,798.10 1,182.08 4,684.25 5,262.19 1,935.85
11]  |Net profit from ordinary activities after tax (9-10) 4,214.43 3,636.24 117.47 13,449.55 9,738.37 15,204.40
12] |Extraordinary items (Net of tax expense) - - - - - -
13] |Net profit for the period before adj for results f to ion (11-12) 4,214.43 3,636.24 117.47 13,449.55 9,738.37 15,204.40
141 |Profit after tax for the year ended 31 March 2014 of KPIT Global Solutions Limited pursuant to the scheme of] 4,936.68
amalgamation
15] Net profit for the period (13+14) 4,214.43 3,636.24 117.47 13,449.55 9,738.37 20,141.08
16] |Paid up equity capital [Face value Rs. 2/- per share] 3,752.47 3,744.70 3,749.15 3,752.47 3,749.15 3,761.31
171 |Reserves excluding revaluation reserves 100,525.66
18] Earnings per share for the period (before adit for results to )
(on par value of Rs. 2/-) (not annualised)
Basic 220 1.90 0.06 7.04 5.14 8.02
Diluted 2.1 1.82 0.06 6.73 4.86 7.62
Earnings per share for the period (after adj for results to
(on par value of Rs. 2/-) (not annualised)
Basic 220 1.90 0.06 7.04 5.14 10.62
Diluted 2.1 1.82 0.06 6.73 4.86 10.09
Notes :
General :
1 The above unaudited financial results have been revi d by the Audit Ci i and approved and taken on record by the Board of Directors in their respective meetings held on January 20, 2016.
12 These unaudited financial results have been prepared in accordance with the Accounting Standards specified under Section 133 of the Companies Act, 2013 read with Rule 7 of the Companies (Accounts) Rules, 2014, the provisions of Companies Act, 2013,
Accounting Standards issued by the Institute of Chartered Accountants of India and other generally accepted accounting principles in India.
3 The Statutory Auditors of the Company have conducted limited review of the above financial results of the Company for the quarter and nine months ended December 31, 2015. An unqualified opinion has been issued by them thereon.
4 The Company has designated the outstanding forward exchange contracts relating to certain firm i and ions as at D ber 31, 2015 as cash flow hedges applying the principles set out in Accounting Standard AS-30, "Financial|
Instruments: Recognition and Measurements”. Changes in fair value of such forward exchange contracts if effective are recognized directly in Reserves and the i ive portion is ized i diately in of Profit and Loss.
5 Details of foreign exchange gain / (loss) included in Other income :
Quarter ended Nine months ended Year ended
Particulars December September 30, 2015 D b D D b March 31, 2015
31,2015 (Unaudited) 31,2014 31,2015 31,2014 (Audited)
(Unaudited) (Unaudited) (Unaudited) (Unaudited)
Foreign exchange gain / (loss 219.07 348.45 (170.24) 1,560.25 798.20 954.3
6 The tax expense for the year ended March 31, 2015 includes credit of Rs. 724.25 lacs pertaining to earlier years.
7 Previous period's figures have been regrouped / reclassified wherever necessary to conform with the current period's classification / disclosure.
On behalf of the Board of Directors
For KPIT Technologies Limited
sd/-
Place : Pune Kishor Patil
Date : January 20, 2016 CEOQ & Managing Director [ A A




BSR&Co. LLP

Chartered Accountants
701-703, 7th Floor Telephone +91(20) 3050 4000

Godrej Castlemaine Fax +91(20) 3050 4100
Next to Ruby Hall Clinic

Bund Garden Road

Pune - 411 001

Review report

To the Board of Directors
KPIT Technologies Limited

We have reviewed the accompanying statement of unaudited financial results (‘the Statement’) of KPIT
Technologies Limited (‘the Company’) for the quarter ended 31 December 2015 and the year to date
period from 1 April 2015 to 31 December 2015, attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. This Statement is the responsibility of the Company’s Management
and has been approved by the Board of Directors in their meeting held on 20 January 2016. Our
responsibility is to issue a report on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Review
of Interim Financial Information Performed by the Independent Auditor of the Entity issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying Statement of unaudited financial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W / W-100022

Y V- \f“/,’(/\\/
[ /
|
v
v \ Juzer Miyajiwala
Place: Pune Partner
Date : 20 January 2016 Membership number: 047483
B S R & Co (a partnership firm with registration Registered Office:
no. BA61223) convertedinto BSR & Co. LLP 1st Floor, Lodha Excelus
(a Limited Liability, Partnership with LLP Registration Apollo Mills Compound
No. AAB-8181) with effect from October 14, 2013 N.M. Joshi Marg, Mahalaxmi

Mumbai - 400 011, India




