
PRIME 
.J une 19,2020 

Corporate Re l alion,~ h ip Department 
Bombay Slock Exchange Limited 
Ph iroze Jcejeebhoy Towers, Da lal Street, 
Fort, MUl11bai 400001 

Dear Sir I Madam, 

~l'P i ta l Marl<cts - Listing V ~ntionn l Stocl< Exchangc of Indin Ltd 
Exchange Plaza, 5th Floor, Plot No. Cl l , 
G Block, Band ra Kurio Complex, 
Bandra (East), Mumbni 400051 

Sub: Regulation 30 and 33 of Securities and Exchangc BOHl'd of Tndia (Listing 
Obligations and Disclosure Requirements) Rcgu lations, 2015 

Rc: Stock Codc: 500337 (BSE) I PRIMESECU (NSE) 

Pursuant to Ihe provisions of Regulation 30 and 33 of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requi rements) Regulations, 2015 ("SEBl Listing 
Regulations"), we wish to inform yo u that the Board of Directors of the CO llJpany, at their 
Meeting held today, have taken on reeo rdtbe Audi ted Consolidated and Standalone Financial 
Results of the Company fo r Ihe Pourth Quarter and Year ended March 31 , 2020, 

Please find attached the following: 
I. Press Release; 
2. Audited Consolidated & Standalone Financial Resu lts of the Company for the Fourth 

Quarter and Year ended March 31,2020; 
1. Aud it Report(s) by Mis. Walker Chandiok & Co LLP, Independent Auditors on the Audited 

f'inancial Results (Consolidated & Standalone) for the Year ended March 31,2020; 
4, Statement of Consolidated & Standalone Assets and Liabilities as on March 31,2020; 
5. Statement or Consolidated & Standalone Cash Flow as on March 31,2020; 

Tn compliance with the provisions of Regulation 33(3)(d) of SEB! Listing Regu lations, we 
confirm thaI Mis , Walker Chandiok & Co LLP, Independent Auditors, have issued Audit 
Reports with Unmodified Opinion on Consolidated and Standalone Financial Results of the 
Company [or the Year ended March 31, 2020, 
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PRIME 
We also wish to inform that Securitics and Exchange Board of India have, vide its ci rcu lar no . 
SEBl/HOICFD/CMDlICIRJP/2020179 dated May 12, 2020, granted relaxation regarding 
exemption from publication of advertisements in newspapers as required under Regulation 47 
of SEl31 Listillg Regulations for all events scheduled till June 30, 2020 and accordingly, 
Auditcd Financial Resu lts shall not be publ ished in thc newspapers. 

Plcasc notc that Aud ited Financial Results will be available on the Stock Exchange websites at 
www.bseindia.coJ11 and www.nseindia.com and will also be posted on the website of the 
Company at www.prill1escc.com. 

The Board Meeting commenced at 4.00 p.m. and concluded at 8.00 p.m. 

Yours f~lith fully, 

For ]'rimc Sccurities Limited 

AJAY o;~""'ig<>odbrAJAY ~TEOOAA<,HAH 

Otf:<,IN.o ....... """\ 
"""oI(;~SJ,"· ........... h" .. 

JITENDRA ~~~~~=~==~i: 
SHAH 

,orl...........,.,-""'151)odl .. l(Jo)0< ... , 
l!>9-<1<<tI1Sb1f __ lf.7b015O<1lO 
.~ld06.'~·AJAvm"'.,"S><AH 
~t<; 1Q>{I.~,'91Q05:1'6.05 'lO' 

Ajay Shah 
Company Secretary 
(ACS- 14359) 
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PRIME 
AU ITED (CONSOLIDATED) FINANCIAL RESULTS 

YEAR ENDED MARCH 31, 2020 

Total Revenues for the Year at Rs. 7446 Lakhs 

PBT for the Year at Rs. 3043 Lakhs 
[Pre non-recurring write-oft] 

Cash Profit for the Year at Rs. 3240 Lakhs 

(Up 58 %) 

(Up 114 %) 

A) Revellues recorded for the Year are the highest ever in the history of the 
Company. 

B) Com pany , as of today, enjoys its highest ever Cash and Cash Equivalents. 

C) Company, as a Category I Merchant Banker, operates exclusively in the 
Financial Advisory space - Debt & Eq uity Syndication, IPO and QIP 
management:, Corporate Adv isory, Mergers & Acquisitions and Corporate 
RcstrllctLl ri n g. 

For Prime Securities Limited 

JAYAKUMAR r-::..~'=_ 

~~~AYANSW ~~§~;,=:.:: 
N. Jaya lwmar 
Managin g Director & G roup CEO 

Mu mbai, June 19,2020 
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Walker Chandiok &,Co LLP 

Walker Chandlok & Co LLP 
16th floor, Tower II , 
Indiabulls Finance Centre, 
S8 Marg, Prabhadevi 0N) 
Mumbai - 400013 
India 

T +91 22 66262699 
F +91 2266262601 

Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Prime Securities Limited 

Opinion 

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Prime 
Securities Limited ('the Holding Company') and its subsidiaries (the Holding Company and its subsidiaries 
together referred to as 'the Group'), (refer Annexure 1 for the list of subsidiaries included in the Statement) 
for the year ended 31 March 2020, attached herewith, being submitted by the Holding Company pursuant to 
the requirements of Regulation 33 of the SESI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) ('Listing Regulations'), including relevant circulars issued by the SESI from 
time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us and based on 
the consideration of the reports of other auditors on separate audited financial statements of the subSidiaries, 
the Statement: 

(i) includes the annual financial results of the following entities (refer Annexure 1 for the list of subsidiaries 
included in the Statement); 

(ii) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, read with 
SESI Circular CIRICFDIFACI6212016 dated 5 July 2016 (hereinafter referred to as 'the SESI Circular'); 
and 

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards (' Ind AS') 
prescribed under Section 133 of the Companies Act, 2013 ('the Act'). read with relevant rules issued 
thereunder, and other accounting principles genera lly accepted in India, of the consolidated net profit 
after tax and other comprehensive income and other financial information of the Group for the year ended 
31 March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section 143(10) 
of the Act. Our responsibilities under those standards are further described in the Auditor's Responsibilities 
for the Audit of the Statement section of our report. We are independent of the Group in accordance with the 
Code of Ethics issued by the Institute of Chartered Accountants of India ('the ICAI') together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions of the Act, and 
the rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence obtained by us and that obtained 
by other auditors in terms of their reports referred to in paragraph 14 of the Other Matter section below is 
sufficient and appropriate to provide a basis for our opinion . 

Chartered Accountants 
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Walker Chandiok &"Co LLP 

Prime Securities Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEal (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Emphasis of Matters 

4. We draw attention to Note 8 to the accompanying Statement, which indicates that the Company had adopted 
Ind AS from 1 April 2017 instead of 1 April 2019 and considered transition date as 1 April 2016 which is not 
in compliance with Companies (Indian Accounting Standards) (Amendment) Rules, 2016, dated 30 March 
2016. However, management has assessed that the impact of applying the appropriate transition date as 
well as the possible impact of fines/penalty , if any , on account of such non-compliance on the financial 
statement of the Company would not be material. 

5. We draw attention to Note 9 to the accompanying Statement, regarding the restatement done by the 
management of the Company in accordance with the principles of Ind AS 8, Accounting Policies, Changes 
in Accounting Estimates and Errors on account of various adjustments which are further described in the 
aforesaid note. 

Our opinion is not modified in respect of these matter. 

Management's and Those Charged with Governance Responsibilities for the Statement 

6. The Statement, which is the responsibility of the Holding Company's management and has been approved 
by the Holding Company's Board of Directors, has been prepared on the basis of the consolidated annual 
financial statements. The Holding Company's Board of Directors is responsible for the preparation and 
presentation of the Statement that gives a true and fair view of the consolidated net profit after tax and other 
comprehensive income, and other financial information of the Group in accordance with the accounting 
principles generally accepted in India, including the Ind AS prescribed under section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations, including SEBI Circular. The respective Board of 
Directors of the companies included in the Group are responsible for maintenance of adequate accounting 
records in accordance with the provisions of the Act, for safeguarding of the assets of the Group and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting 
pol icies; making judgments and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively , for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and presentation of the financial 
results, that give a true and fair view and are free from material misstatement, whether due to fraud or error. 
These financia l results have been used for the purpose of preparation of the Statement by the Directors of 
the Holding Company, as aforesaid. 

7. In preparing the Statement, the respective Board of Directors of the companies included in the Group are 
responsible for assessing the ability of the Group , to continue as a going concern , disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting, unless the respective 
Board of Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative 
but to do so. 

8. The respective Board of Directors of the companies included in the Group are responsible for overseeing the 
financial reporting process of the companies included in the Group. 

Auditor's Responsibilities for the Audit of the Statement 

9. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from 
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our 
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted 
in accordance with Standards on Auditing , specified under section 143(10) of the Act, wi ll always detect a 
material misstatement, when it exists. Misstatements can arise from fraud or error, and are considered 
material if, individually , or in the aggregate, they could reasonably be expected to infiuence the economic 
decisions of users taken on the basis of this Statement. 

Page 2 of 5 
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Walker Chandiok &,Co LLP 

Prime Securities Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

10. As part of an audit in accordance with the Standards on Auditing , we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error, 
design and perform audit procedures responsive to those ri sks, and obtain audit evidence that is 
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 
are appropriate in the circumstances, Under section 143(3) (i) of the Act, we are also responsible for 
expressing our opinion on whether the Group, has adequate internal financial controls system in place 
and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the management. 

• Conclude on the appropriateness of management's use of the going concern basis of accounting and, 
based on the audit evidence obtained, whether a material uncertainty exists re lated to events or 
conditions that may cast significant doubt on the ability of the Group, to continue as a going concern. If 
we con clude that a material uncertai nty exists, we are required to draw attention in our auditor's report 
to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's report. 
However, future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and 
whether the Statement represents the underlying transactions and events in a manner that achieves 
fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the financial resultsl financial informationl 
financial statements of the entities within the Group, to express an opinion on the Statement. We are 
responsible for the direction, supervision and performance of the audit of financial information of such 
entities included in the Statement, of which we are the independent auditors. For the other entities 
included in the Statement, which have been audited by the other aud itors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We remain 
solely responsible for our audit opinion. 

11 . We communicate with those charged with governance of the Holding Company regarding, among other 
matters, the planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

12. We also provide those charged with governance with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other matters 
that may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

13. We also performed procedures in accordance with SEBI Circular CIR/CFD/CMD1/44/2019 dated 29 March 
2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulations, to the extent applicable. 

71iis space has 6een intentiot/arty reft 6fanfc 
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Walker Chandiok &,Co LLP 

Prime Securities Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Other Matters 

14. We did not audit the annual financial statements of 3 subsidiaries included in the Statement, whose financial 
information reflects total assets of ~ 4311 lakhs as at 31 March 2020, total revenues of ~ 5206 lakhs, total 
net profit after tax of ~ 1028 lakhs total comprehensive income of ~ (2) lakhs, and cash outflows (net) of ~ 
(32) lakhs for the year ended on that date, as considered in the Statement. These annual financial statements 
have been audited by other auditors whose audit reports have been furnished to us by the management, and 
our opinion in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is 
based solely on the audit reports of such other auditors, and the procedures performed by us as stated in 
paragraph 10 above. 

Our opinion is not modified in respect of this matter. 

The Statement includes the annual financial information of 1 subsidiary, which has not been audited, whose 
annual financial information reflect total assets of ~ 5 lakhs as at 31 March 2020, total revenues oH Nil , total 
net profiU(loss) ~ Nil, total comprehensive incomelloss of ~ Nil for the year ended 31 March 2020, and cash 
flow (net) of ~ Nil for the year then ended, as considered in the Statement. This financial information has 
been furnished to us by the Holding Company's management. Our opinion on the Statement, and our report 
in terms of Regulation 33 of the Listing Regulations, read with SEBI Circulars, in so far as it relates to the 
aforesaid subsidiary, are based solely on such unaudited financial information . In our opinion, and according 
to the information and explanations given to us by the management, this financial information is not material 
to the Group . 

Our opinion is not modified in respect of this matter. 

15. The Statement includes the consol idated financia l results for the quarter ended 31 March 2020, being the 
balancing figures between the audited consolidated figures in respect of the full financial year and the 
published unaudited year-to-date consolidated figures up to the th ird quarter of the current financial year, 
which were subject to limited review by us. 

16. The audit of consol idated financial results for the corresponding quarter and year ended 31 March 2019 
included in the Statement was carried out and reported by Mis. Gandhi & Associates LLP, Charterred 
Accountants , who have expressed qualified opinion vide their audit report dated 18 May 2019, whose report 
have been furnished to us and which have been relied upon by us for the purpose of our audit of the 
Statement. 

17. The comparative financial information of the opening balance sheet as at 1 April 2018 in these consolidated 
financial results which is restated as mentioned in the aforesaid para 5 are based on the previously issued 
financial statement for the year ended 31 March 2018 were audited by previous auditors, Mis. Gandhi & 
Associates LLP, Chartered Accountants, who have expressed qualified opinion vide their audit report dated 
29 May 2018, whose report have been furnished to us, and which have been relied upon by us for the purpose 
of our audit of the Statement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001076N/N500013 

SUDHIR 
NARAYANA 
PILLAI 

Sudhir N. Pillai 
Partner 

Digitally signed by 
SUDHIR NARAYANA 
PILlAI 
Date; 2020.06.19 19:24:08 
+05'30' 

Membership No:105782 

UDIN : 20105782AAAAEU9109 

Place: Mumbai 
Date: 19 June 2020 

Chlrtered Accountants 
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Walker Chandiok &,Co LLP 

Prime Securities Limited 
Independent Auditor's Report on Consolidated Annual Financial Results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

1. Primesec Investments Limited 

2. Prime Research & Advisory Limited 

3. Prime Commodities Broking (India) Private Limited 

4. Prime Funds Management Limited 

'lfiis space fias 6een intentiona{[y [eft 6fank. 

Page 5 of 5 

Chartered Accountants 



PRIME SECURITIES LIMITED - CONSOLIDATED 
Regd. Office ; ] ]0911110. M~~crCt.;,m~rs V. N~nm:lll PomL Mumb:u -W002] 

Tel: ..-91-22-618-12525 f;l". +91 · 22·2-1970777 Wcbsuc. ,'"""W primesec.com ElI1.1il: pnme:?pnmcscc.com 

(IN l6712o,"mI9S2PlC026724 

STATEMENT OF CONSOLIDATED FINANCIAL RESU LTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 
(Rs. in Lakhs, unless otherwise s tated) 

Rc\"cnue from operations 
(i) Interest income 
(ii) Dividend Income 
(iii) Rental Income 
(iv) Fees and commission income 
(v) Net gain on fair value changes 
Rc\"cnue (rom operations 

II Other income 
IU Tot:1I income (1+11) 

Expenses 
i) Finance cost 
ii) Fees and commission expense 
iii) Net [ass on fair value changes 
iv) Impairment on Financial Assets 
v) Employee benefit expense 
vi) Depreciation & amortisation expense 
vii) Other expenses 

IV Total expenses 
V Profit / (loss) befon t:u: (HI - IV) 
VI Tax expenses J (credits) 

• Current tax 
• Deferred tax liabilities I (assets) 

VII Profit I (Loss) afttr tax from cO_DJ.i_~uing operations (V - VI) 
VUI Other comprehensive income 

A. (I) Items that will not be reclasified 10 profit or loss 
(a) Remeasuremenl of defined employee benefit plans 

(II) Income Tax relating to items that \.\~Il not be reclassified to profit or loss 

B. (I) Items that will be reclasified 10 profit or loss 

(II) Income Tax relating to items that will be reclassified to profit or loss 

IX Total Comprehensive Income for the period J yen (VII.VlII) (Comprising 
profit I (loss) and other CompreheDsin; Income for tbe period I year) 

X (i) Paid· Up Equi ty Share Capital (Face Value Rs. 51- each) 
(li) Other Equity 

XI Eamingf(loss) per Equity Share for continuing operation (face value Rs.S 
per equity share 
(Rs. not annualised fo r the quarters and period ended) 
• Basic (amount in Rs.) 
- Diluted (amount in Rs.) 
Refer Note 12 

# Refer Note 9 

For the Quarter ended 

Unaudited .. 

2; 

0 

3,081 , 
3,115 

1 
3,116 

6 
817 

1,452 
715 
33 

179 
3,202 

(86) 

II 
16 

(113) 

(1) 

(113) 

1,330 

(0043) 
(0.42) 

ec·19 
Unaudited # 

~ 

31 

2 

1,352 
16 

1,401 

1,401 

3 
552 

339 
380 

21 
111 

1,408 
(7) 

104 
(1) 

(110) 

(1) 

(Ill) 

1,330 

(0.4 1 ) 
(0.4 1) 

3 1·Mar·19 
Unaudited)· /# 

16 
0 
1 

1,344 

I' 
1,380 

5 
1,385 

3 
74 

138 
678 

12 
04 

990 
386 

77 
(6) 

315 

(4) 

2 

313 

1,330 

1.1 9 
1.1 8 

Fur the Yen ended 

Audited Audited# 

7; 40 
0 17 
4 5 

7,366 4,586 
42 

7,445 4,690 
1 5 

7,0446 4,695 

22 17 

1,880 720 
129 

1,969 138 
1,847 1,748 

99 29 
426 396 

6,372 3,048 

1,074 1,647 

260 390 
16 (6) 

780 1,163 

(0) (10) 

3 2 

783 1,255 

1,330 1,330 

3,200 2,028 

2.98 4.76 

2.95 4.75 



Prime Securities Li mited 
Itcgd. Office : 1109/1110, Maker Chambers V, Nariman Point, MlImbHi 400021 (CIN: L67120MHI 982I'LC026724) 

Tel: +91-22-61842525 Fax : +9 1-22-24970777 Website: www_plimescc_cornEmail: prime@primesec,com 

CIN: L67 120MHI982PLC026724 

Consolidated statement of Assets & Liabil ities 

(Rs. in Lak hs, unl ess oth erwise statetl) 

pltl"ticulars 
As at As at As at 

March 31, 2020 March 3J, 2019 April 1,2018 

(Audited) (Audited)# (Aud ited)# 

ASSETS 

I. Financia l assets 

a) Cash and cash equivalents 201 87 II 

b) Bank balance other than (a) above 1,439 347 525 

e) Rece ivables 

(i) Trade receivables 439 2,2 11 130 
(ii ) Other receivables 393 518 526 

d) Loans 0 100 200 

e) In vestments 189 275 164 

I) Other linancial assets 2,249 884 363 

4,9 10 4A22 1,919 

II. NO ll-lin:l nci:1 1 assets 

a) Current tax assets (net) 550 69 97 

b) Deferred tax assets (net) 84 98 89 

e) Property, plant and equipment 374 20 1 38 

d) Capital work-in-progress - - -
c) Other intang ible assets 4 5 I 

f) Other non -financial asse ts 245 63 170 

1,257 436 395 

TOTA L ASSETS 6, 167 4,858 2,3 14 

LIABILITIES AND EQUITY 

I. Fi ll ll ll c ia llillb ilit ies 

a) Puyubles 

(i) Tracie payables 

- Total outstanding dlles of micro enterprises and - - -
small ente rprises 

-
Total outstanding dues of creditors other than 
micro e nterpr ises and sma ll ente rpri ses 

245 43 34 

b) Borrowings 44 383 797 

e) Other fin uneialliabilities 533 233 55 

822 659 886 

II. Non-financia l li abil ities 

a) Cu rrent lax li ab iliti es (net) - - -
b) Provisions 504 655 242 

e) Other non-financial liabilities 3 11 186 28 

815 84 1 270 

III . Equity 

a) Equity share capital 1,330 1,330 1,330 

b) Other equity 3,200 2,028 (172) 

4,530 3,358 1,158 

TOTAL LIABILITIES AND EQUITY 6,167 4,858 2,314 

# Refer note 9 
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ConJalh" t ~d IUlemt"! of Ca,h n .... ra. th t YUt ended JI March 1010 

(Rs. in Lalkhs, un less othenvise stated) 

Year ended Year ended 

Particulars March 3 1, 2020 March 3 1, 2019 

ellSh now f"ol11 opcrating activitics: 

Profit hefo re ta x 1,065 1,637 

Adjnstments fo r : 

Depreciation and amortisation expense 99 29 

Chnnges in fnil' vahmtion ofinvestmellt (net) through profit or loss 130 (43) 

(Profit)! Loss on sale ofproperry, plant nnd eqn illmetllS (net) 16 6 

Gnin on sale of in\'estmcnts (net) ( 1) (4) 

Interest Expense 22 17 

Interest income on deposits (75) (40) 

Dividend income (0) ( 17) 

Share bnscd I)nyment to employees 383 78 

Opernting profiliJefore working calli ta l changes 1,639 1,663 

At\jllst ments for changes in working callital : 

(Decrease) I Increase in provisions 

Increase! (Dccrease) in tradc payables 202 9 

Increase/ (Deere;lse) in other financiallinbi1itics 300 178 

(Decrease)! Increase in provisions (1 5 1) 41 3 

Inereasei (Decrease) in other non-financialliaiJilities 125 158 

(Increase)! Decrcnsc in Loans 100 100 

(Incrcase)! Decrcnse in olher financial assets (1,365) (52 1) 

(Increase)! Decreasc in olher receivaiJles (0) 9 

Decrease! (Increase) in trade receivables 1,891 (2,08 1) 

Decrease! (Increase) in other bank balances (1 ,092) 178 

Dccreasc! (Increase) in other non-financial assets (183) 107 

Tutal ch(\JIgcs in wol'ldng capital (167) (1 ,450) 

Cash generated from OIJUations 1,472 21J 

Taxes paid, net of refu nds (743) (363) 

Net c(lsh gcnerated!(used) from OIJcraling act ivilic5 (A) 729 (150) 

Cash now from in vest in g activities: 

Purchnse of property, plnnt nnd equipm ents includin g cnpital work-in-progress (332) (208) 

Proceeds li'om sale ! disposal of property, pl'Hlt and equipments " 6 

Purchase of Investments (42) (64) 

Interest income 75 40 

Dividend recci ved a 17 

NI' l c;Ish genc rnlcd!(uscd) fr om in in vesting aclivil;es (B) (255) (209) 
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Consolidated 51. te" .. nt o( Cash naw (a r the yea r end.d]1 March 1010 

(Rs. ill Lak hs, unless otherwise stated) 

Year ended Year ended 

Parti culars Mal'ch 31 , 2020 March 31,2019 

Cash now from fimlllcing act ivities: 

Application Money against warrants -
Borrowings repaid during the year (338) 

Interest Paid (22) 

Interim dividend (including dividend distribution tax) paid -
Net cash froml (used in) finnncing activities before exceptional items (360) 

Exceptional item s -
Net cash gencrated/(used) in finlmcin g aclil'ities (e) (360) 

Net InCl'ense I (DeCI'Cl.se) ill cash II nil CilSh equivalents (A+B+C) 114 

Cash lInti cash equivlIlents at Ihe beginllillg of the yellr 87 

Cash anti cash equiv:llcnts at Ihe end of the year 20 1 

Total 114 

Notes: 

I) Cash nnd cash equivalents compri se of 

Cash on hand I 

Balances with banks 

In current account 200 

Demand deposits (less than 3 months maturity) -
201 

Book ovcrdrnH 

CHsh HIlII cash equivnlents 201 

Notes: 

The ;!bove Statement ufCash Flows has been prepared undcr indirect method itS sct out in Iud AS 7, 'Statement of Cash Flows', as specified undcr 
section 133 of the Companies Act , 2013 read with the Companies (Indian Accounting Standard) Rules, 2015 (as amcnded). 

866 

(41 4) 

(17) 

-
435 

-
435 

76 

11 

87 

76 

I 

86 

-
87 

-
87 



Consolidated Notes: 
I The above consolidated financial results have been prepared in accordance with the recognition and measurement principles of Ind AS prescribed under Section 133 of the Companies Act, 

2013 read with the relevant rules issued thereunder and olher accounting principles genera1iy acccptc!d in India. The consolidated financial results wc!re reviewed by Audit Committec and 
taken on record by the Board of Dircctors at its Meeting held on June 19,2020. The rcsults for the year ended 31 March 2020 have been audited by the statutory auditors of the company. 

2 The Consolidated financial results include the audited financial results of the wholly-owned subsidiaries - Primesee Investments Limited, Prime Research & Advisory Limited, Prime 
Commodities Broking (India) Limited and Prime Funds Management Limited. 

Employee benefit expense include employee stock option expenses and ex-gratia 

4 Other Comprehensive Income represents net acturial gain I (loss) on employee defined benefit obligation. 

The SARS-CoV-2 virus responsible for COVIO -19 continues to spread across the globe and India, which has contributed to a significant decline and volatility in global and Indian Financial 
Markets and a significant decrease in the economic activities. On II March 2020,the COVIO-19 outbreak was declared as a global pandemic by the World Health Organisation. In view of 
the complete lockdown, we have moved to a 100% work from home mode of operation and we have been able to conduct business without any interruption during this period using digital 
tools. All our employees ha\'e been able to work remotely and securely. We will gradually open our physical offices once permined based on the guidelines and rules issued by the 
governments. 
The Company believes that it has taken into account all the possible impact of known events arising out of COVID 19 pandemic in the preparation of financial results. However the impact 
assessment ofCOVID 19 is a continuing process given its nature and duration. The Company \\~11 continue to monitor for any material changes to future economic conditions. 

6 Board of Directors had on January 9, 2020 approved the Scheme of Arrangement, under Sections 230 to 232 read with Section 66 & Section 52 & other applicable provisions of the 
Companies Act, 2013 and the rules & regulations made thereunder. comprising merger of wholly --owned subsidiaries, Primesec Investments Limited & Prime Commodities Broking (India) 
Limited into the Company, which is subject to necessary approvals by stock exchanges, SEBI, shareholders and creditors, as may be applicable, and jurisdictional bench of National Company 
Law Tribunal and such other statutory I regulatory approvals, as may be required. 

The Taxation Laws (Amendment) Ordinance, 2019 contain substantial amendments in the Income Tax Act 1961 and the Finance (No.2) Act, 2019 to provide an option to domestic companies 
to pay income tax at a concessional rate. However. the Company has elected to not to apply the concessional tax rate and continue with prevailing tax rate 

The Company had adopted IND AS from I April 2017 and comparative financial information for the year ended 31 March 2018 and transition date opening balance sheet as at I April 2016 
were prepared in accordance with Ind AS. The Company being a listed NBFC with a net-worth of less than Rs. 500 crores, should have adopted Ind AS from 1 Apri l 2019 with transition date 
being I April 20 18 in accordance with Companies (Indian Accounting Standards) (Amendment) Rules, 20 16, dated 30 March 20 16. 
The Management has ascertained the impact of change in transition date from I April 2016 to I Apri l 20 18 which has an insignificant impact on the equity and tlle management believes that 
no adjustment is required in the financial statements for the current year. 
Further, the Management has also sought legal opinion to ascertain the qualitative and quantitative impact, for the contravention of Companies (Indian Accounting Standards) (Amendmcnt) 
Rules, 2016, dated 30 Mareh 2016 and believes that the same is not material to the financial statements. 
Further. the Ministry of Corporate Affairs (MCA), vide its notification dated October II , 2018 issued Division m of Schedule tn, which provides the format for financial Statements of Non­
Banking Financial Companies, as defined in the Companies (Indian Accounting Standards) (Amendments) Rules 2016. These Financial Statements have been prepared in accordance with 
Division III. The corresponding figures for the rear ended March 2019 has been reclassified to comply with the requirements of the Division ill. 

9 In accordance with the requirements of Indian Accounting Standards (IND AS) - 8, "Accounting Policies, Changes in Accounting Estimates and Errors" - management has restated certain 
account balances for the comparative year/quarters in order to comply with the accounting principles enunciated under the relevant !ND-AS's 

a) Depreciation Expense for the quarter ended 31 March 2019 and year ended 31 March 2019 aggregating to Rs. 12 lakhs and Rs. 29 lakhs have been adjusted on account of reversal of 
depreciation expense pertaining to reclassification ofPPE to 'Other receivable ' as per Ind AS 16 to the financial asset to the tune ofRs. 2 lakhs and Rs. 9 lakhs respectively for the quarter and 
year ended 31 March 2019 . 
Accordingly, opening reserve as on I April 2018 is adjusted to the tune of Rs. 146 lakhs on acount of reversal of the aforesaid depreciation. 

b) Employee Benefit Expenses and other expenses for the quarter and year ended 31 March 2019 aggregating to Rs. 244 Lacs and Rs. 439 Lacs respectively and Employee Benefit Expenses 
anlOunting to Rs. 6S Lacs for quarter ended 31 December 2019 has been adjusted on account of expenses related to performance bonus and ex gratia. 

10 The Group has identified two reportable segments (i) Financial Advisory & Intermediation services and (ii) Brokerage from mutual fund distribution as per Ind AS 108. However, the segment 
"Brokerage from mutual fund distribution" does not exceed the quantitative thresholds as prescribed by paragraph 13 of Ind AS 108. Hence, the entity has not reported separate information 
for each operating segment. 

11 Effective 1st April, 2019 , the Company adopted lnd AS 116 "Leases" using the cumulative catch-up approach. (n accordance with the cumulati\'e catch-up transition method, the comparatives 
have not been retrospectively adjusted. 



12 The figures for the last quarter of the current year and of the previous year are the balancing figures between audited figures in respect of the full financial year and the published year-to-date 
figures lip to third quarter. 

13 The amounts reneeted as "0" in the Financial Information are values with less than rupees one lakhs. 

14 Previous quarter and period/year ended figures have been regrouped/reclassified , wherever found necessary, 10 confirm to the current quarter/period/year end presentation . 

Mumbai 
June 19,2020 

For Prime Securities limited 

JAYAKUMAR 
NARAYANSWAMI 

------------"----- ­---------_._-
N. Jayakumar 

Managin g Director & Group CEO 
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Walker Chandlok & Co LLP 
16th floor, Tower II , 
lndiabulls Finance Centre, 
S8 Marg, Prabhadevi (W) 
Mumbai -400 013 
India 

T +91 2266262699 
F +91 2266262601 

Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant 
to the Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended) 

To the Board of Directors of Prime Securities Limited 

Opinion 

1. We have audited the accompanying standalone annual financial results ('the Statement') of Prime 
Securities Limited ('the Company') for the year ended 31 March 2020, attached herewith, being 
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing Regulations'), 
including relevant circulars issued by the SEBI from time to time. 

2. In our opinion and to the best of our information and according to the explanations given to us, the 
Statement: 

(i) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations, 
read with SEBI Circular CIR/CFD/FAC/62/2016 dated 5 July 2016 (hereinafter referred to as 'the 
SEBI Circular'), and 

(ii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('Ind 
AS') prescribed under Section 133 of the Companies Act, 2013 ('the Act') , read with relevant 
rules issued thereunder, and other accounting principles generally accepted in India, of the 
standalone net loss after tax and other comprehensive income and other financial information of 
the Company for the year ended 31 March 2020. 

Basis for Opinion 

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under 
section 143(10) of the Act. Our responsibilities under those standards are further described in the 
Auditor's Responsibilities for the Audit of the Statement section of our report. We are independent 
of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India ('the ICAI ') together with the ethical requirements that are relevant to our audit 
of the financial statements under the provisions of the Act and the rules thereunder, and we have 
fulfilled our other ethical responsibilities in accordance with these requirements and the Code of 
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a 
basis for our opinion. 

Chartered Accountanls 

Of!ices in Bengauu, Cha-odig..tl, Chemai, GlI"ugtlm, Hyderabad, KocI'i, Kok~la , M.mbai, Naw DeN, Noila and Puna 
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Prime Securities Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Emphasis of Matters 

4. We draw attention to Note 7 to the accompanying Statement, which indicates that the Company 
had adopted Ind AS from 1 April 2017 instead of 1 April 2019 and the considered transition date 
as 1 April 2016 which is not in compliance with Companies (Indian Accounting Standards) 
(Amendment) Rules, 2016, dated 30 March 2016. However, management has assessed that 
the impact applying the appropriate transition date as well as the possible impact of 
fines/penalty, if any, on account of such non-compliance on the financial statement of the 
Company would not be material. 

5. We draw attention to Note 8 to the accompanying Statement, regarding the Company's 
investments in and inter-company deposit extended to Primesec Investments Limited (PIL) , a 
wholly owned subsidiary aggregating Rs. 4,945 lakhs (31 March 2019: Rs. 5072 lakhs) as at 31 
March 2020, which are considered as fully recoverable by the management based on the 
valuation performed by an independent valuation expert. However, these are dependent on 
certain assumptions and estimates considered by the management, the appropriateness of 
which is dependent upon the realisation of the related business plans . 

6. We draw attention to Note 10 to the accompanying Statement, regarding the restatement done 
by the management of the Company in accordance with the principles of Ind AS 8, Accounting 
Policies, Changes in Accounting Estimates and Errors on account of various adjustments which 
are further described in the aforesaid note. 

Our opinion is not modified in respect of these above matters. 

Management's and Those Charged with Governance Responsibilities for the Statement 

7. This Statement has been prepared on the basis of the standalone annual financial statements. 
The Company's Board of Directors is responsible for the preparation and presentation of the 
Statement that gives a true and fair view of the net profiUloss and other comprehensive income 
and other financial information of the Company in accordance with the accounting principles 
generally accepted in India, including Ind AS prescribed under Section 133 of the Act, read with 
relevant rules issued thereunder and other accounting principles generally accepted in India, 
and in compliance with Regulation 33 of the Listing Regulations including SEBI Circular. This 
responsibility also includes maintenance of adequate accounting records in accordance with the 
provisions of the Act for safeguarding of the assets of the Company and for preventing and 
detecting frauds and other irregularities; selection and application of appropriate accounting 
policies; making judgments and estimates that are reasonable and prudent; and design, 
implementation and maintenance of adequate internal financial controls that were operating 
effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Statement that gives a true and fair view and is free from 
material misstatement, whether due to fraud or error. 

8. In preparing the Statement, the Board of Directors is responsible for assessing the Company's 
ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern , and using the going concern basis of accounting unless the Board of Directors either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do 
so. 

9. The Board of Directors is also responsible for overseeing the Company's financial reporting 
process. 

Page 2 of4 
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Prime Securities Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Auditor's Responsibilities for the Audit of the Statement 

10. Our objectives are to obtain reasonable assurance about whether the Statement as a whole is 
free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance but is not a 
guarantee that an audit conducted in accordance with Standards on Auditing, specified under 
section 143(10) of the Act, will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to infiuence the economic decisions of users 
taken on the basis of this Statement. 

11 . As part of an audit in accordance with the Standards on Auditing , we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Statement, whether due to 
fraud or error, design and perform audit procedures responsive to those risks, and obtain 
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion , forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, 
we are also responsible for expressing our opinion on whether the Company has in place 
an adequate internal financial controls system over financial reporting and the operating 
effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the management. 

• Conclude on the appropriateness of the management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern . If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern . 

• Evaluate the overall presentation, structure and content of the Statement, including the 
disclosures, and whether the Statement represents the underlying transactions and events 
in a manner that achieves fair presentation. 

12. We communicate with those charged with governance regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any Significant 
deficiencies in internal control that we identify during our audit. 

13. We also provide those charged with governance with a statement that we have complied with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, 
and where applicable, related safeguards. 
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Prime Securities Limited 
Independent Auditor's Report on Standalone Annual Financial Results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) 

Other Matters 

14. The Statement includes the financia l results for the quarter ended 31 March 2020, being the 
balancing figures between the audited figures in respect of the full financial year and the 
published unaudited year-to-date figures up to the third quarter of the current financial year, 
which were subject to limited review by us. 

15. The audit of standalone financia l results for the corresponding quarter and year ended 31 March 
2019 included in the Statement was carried out and reported by Mis. Gandhi & Associates LLP, 
Chartered Accountants, who have expressed qualified opinion vide their audit report dated 18 
May 2019, whose report have been furnished to us, and which have been relied upon by us for 
the purpose of our audit of the Statement. 

16. The comparative financial information of the opening balance sheet as at 1 April 2018 in these 
standalone financial results which is restated as mentioned in the aforesaid para 6 above is 
based on the previously issued financial statement for the year ended 31 March 2018, and were 
audited by previous auditors, Mis. Gandhi & Associates LLP, Chartered Accountants who have 
expressed qualified opinion vide their audit report dated 29 May 2018, whose report have been 
furnished to us, and which have been relied upon by us for the purpose of our audit of the 
Statement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No:001 076N/N500013 

SUDHIR 
NARAYANA 
PILLAI 

Sudhir N. Pillai 
Partner 

Digitally signed by 
SUDHIR NARAYANA 
PILLAI 
Date: 2020.06.19 
19:23:11 +05'30' 

Membership No: 1 05782 

UDlN: 201 05782AAAAET21 00 

Place: Mumbai 
Date: 19 June 2020 

Chartered Accountants 
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PRIME SECURITIES LIMITED 
Regd. Office . 1109/ 1110, Maker Ch:;unb<:rs V. N'ariman Point. Mumbru 400011 

Tel: +91 ·21-61842525 Fax' +91 -22-24970717 Website' ",uw.prim~.com Email: prime@pmneseccorn 

(CIN L67120MHI9S2PLC026724) 

STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 

Parli(ul:ln: 

RC\'fnue from Operations 
(i) lmerest income 
(i i) Rental Income 
(iii) Fee and commission income 
(iv) Net gain on fair value changes 
Total Revenue from operations 

II Other Income 
III Tot-oil income (1+ 11) 

Expenses 
i) Finance COSI 
ii) Fee and commission expense 
iii) Net Loss on fai r value changes 
iv) Impai rment on financial instruments 
v) Employee Benefit Expenses 
vi) Deprec iation and amortisation expense 
vii) Other Expenses 

1-

IV Total expenses 
V PTofit l (loss)beforet:ax(III-lV) 
VI Tax expenses I (credits) 

-~-- I ':-

- Current t:LX 

- Deferred tax liabilities I (assets) 
VII Profit I (Iou) arter tax from continuing opentions (V - VI) 
VIIl Other comprehensive income 

A (1) Items that will not be reclasified to profit or loss 
(a) Remeasurement of defined employee benefit plans 

-- 1-· 

(IJ) Income Tax relating to items that will not be reclassified to profit or loss 
B. (I) Items that will be reclasified to profit or loss 

(ll) Income Tax relating to items that will be reclassified 10 profit or loss 
- -IX Total Comprebensive Income for tbe period I year (VD-VlD) (Comprising profit 

I (loss) and other Comprebensive Income for t~ period I year) 

X ( i) Paid-Up Equity Share Capital (Face Value Rs. 5/- each) 
Qi) Other Equity 

Xl EarDing/(ioss) per Equity Sbare for continuing operation (face value Rs.5 per 
tQuiO' share 
(Rs, not annualised for the quaners ond _period ended) 
-- Basic (amount in Rs.) 
- Diluted (amount in Rs.) 
* Refer Note 13 
# Refer Note 10 

for the Quarter ~mled 

JI-Mar-zol 31 -Dcc-19 
(Unaudited)'" (Unaudited)# 

12 

900 

912 
65 

977 

3 
500 

o 
703 
254 

17 
132 

1,610 
(633) 

(36) 
23 

{ii20) 

(2) 
(0) 

(622) 

1,330 

1-

(2.34)1-

(2.31) 

36 

12 
16 
65 
65 

130 

186 
209 

6 
73 

475 
(345) 

(41 ) 
( I ) 

(303) 

(301) 

1,330 

(1.14) 
( 1.13) 

31-Mar-19 
(Unaudited)"'# 

27 
I 
0 

41 
69 

69 

77 
292 

7 
81 

458 
(389) 

(112) 
(8) 

(269) 

(3) 
2 

(270) 

1.330 

( l. 01) 
(l.00) 

{Rs. in Lakhs, unless othenvise stated) 
For the )'car ended 

31 -Mar-201 31-Mar-19 
(Audited) (Auliited)# 

55 27 
4 5 

2,225 1,038 
41 

2,284 1,111 
260 

2.544 1,111 

8 4 
540 

33 
889 77 
836 825 

34 17 
422 264 

2,762 1,187 
(218) (76) 

(2) 
23 (8) 

(239) (68) 

(7) (9) 
2 2 

~ 

(244) (75) 

1,330 1.330 
6,098 5,959 

(0.90) (0.26) 
(0.90) (0.26) 
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I{ ClId Offi ce : 11091111 0, Maker Chambers V, Nanmrm Point, Mumbai 400021 

Tel : +9 1-22-6 1842525 Fax: +9 1_22_24970777 Website: WM.V prirnesec.com Email : prllnc@pnlllcscc.com 

(eIN: L671 20MU 1981J'LC026724) 

Standalone statement of Assets and Liabilities 

(Rs. in Lakhs, unless othenvise stated) 

Particulars 
As at As at As at 

March 3 1, 2020 March 31, 2019 April 1,201 8 

(Audi ted) (Audited)# (Audited)# 

ASSETS 

I. Financial assets 

a) Cash and cash equivalents 166 20 6 

b) Bank balance other than (a) above 185 - -
c) Receivables 

(i) Trade rece ivables 267 56 1 65 
(ii) Other rece ivables 393 393 396 

d) Loans 4,525 4,604 5,067 

c) Investments 2, 122 1,876 909 

f) Other financ ial assets 40 347 348 

7,698 7,801 6,791 

II. Non-financial asse ts 

a) Current lax assets (net) 383 2 15 157 

b) Deferred lax assets (net) 78 99 89 

c) Propelty, plant and equipment 271 55 32 

d) Other intangible assets I 1 1 

c) Other non-financial assets 30 26 88 

763 396 367 

TOTAL ASSETS 8,461 8,197 7,158 

LIABILITIES AND EQU ITY 

I. Fill:lllcialliab ilities 

0) Payables 
(i) Trade payables 

- Tota l outstanding dues of micro enterprises - - -and small enterprises 

- Tolal outstanding dues of creditors other than 
mi cro enterpri ses and small enterprises 

17 24 32 

b) Borrowings 23 202 459 

c) Other financial liabilities 226 16 2 

266 242 493 

II. Non-fillancialliabilitics 

a) Provisions 490 649 233 

b) Other non-rinancialliabilities 277 17 13 

767 666 246 

III. Equity 

a) Equity share capital 1,330 1,330 1,330 

b) Other equity 6,098 5,959 5,089 

7,428 7,289 6,419 

TOTAL LIABILITIES AND EQU ITY 8,461 8,197 7, 158 

# Refer note 10 



I' rime Secur ities Limited 

Rcgd, Office 11 0911 110, Mlker C"'lntKr~ V, Nariman Poin!. Mumbai ~OOO2 1 

Tel: +91·'22-61114252S Fa.>t: +')1·22·2~970777 Wcbsile: wW"'.primes«.com Email: primt@,primCKC.Com 

CIN: 1.61120MIII9'2PLC02(i72~ 

Sta ndalOile Stll lcmcnt uf C lIsh. Fluw fur the yell r end ed 31 Man:h lO10 

(Ib, in Lakh5, un leu otherwise s tilted) 

Pllrticu!urs 
For the Yellr ended For the Year endcd 

March 3 1, 1010 March 3 1, 10 19 

Ca ,~h flow from operating act iviti es: 

Profi t hcfol'c tHI (llS) (85) 

AtljuMmclI ls fO l' 

Depreciation an d amortisation expenses 34 17 

Changes in fair valuation of invest men I (net) through profit or loss 32 (41) 

(Profit)1 Loss on sale of property, plant and equiprnents (nel) - 6 

Interest on finance lease 4 -
Interest Expense 2 4 

Interest income (48) (27) 

Dividend income (0) (0) 

Share based payment to employees 105 7 

Impairment on financial instruments 88. 77 

O]lcrating ]lrofilbcforc working ca pitll! ch :lII gcs 79J (42) 

Adjustments for th a n~es ill worki ng Cllpit;II : 

(Decrease) ! Increase in provisions 

Increase ! (Decrease) in trade payables (6) (8) 

Increase! (Decreasc) in olhcr financial liabi lities (17) IS 

(Dccrease)/ ln crcase in provisions (1S9) 41 5 

Inerca.~c! (Decreasc) in other non-financial liabilitics 260 5 

(Increase)! Decrease in other receivables - 4 

Dcere:lSc/ (!ncre:lse) in trade receivables (267) (497) 

Decre:lSc/ (Incre:lsc) in other non·financial assels (4) (IS) 

Toln l changes in worldng ca pita l ( 193) (81) 

Cash geneflltetl from operations 600 (123) 

Taxcs pllid, nel of refunds (167) (58) 

( IncrcaseY Decrease in Currenltax assets (net) (169) (58) 

Current tax expense 2 -
Net ellsh generated/(nsell) rrom opcrati ng act ivit ies (A) 4JJ (181) 

Cash fl ow from investing activit ies: 

Pnrch"se of property, plant mui equipments ( 10) (SI) 

Proceeds rrom sale I disposal of property, plant and e(luiplIlents - 6 

Purchase of Investments (0) (855) 

Movement in Loans 10 Subsidiaries 79 463 

Decrease! (Increase) in other b;lllk balances (184) 

Interest ineollle 46 27 

Net cash genenltcd/(uscll) fl' .. m in invcsting :Ietivities (8) (69) (410) 



Prim e Securities Limited 

II.clld orr"e , 1109/ 111 0, Makcr Chambers V, Nariman Point, Mllmbai 40002 1 

Tel : +9 1.22..fi1X42S2S f,,-~: +91·22.24'.110771 Wclnilc: www.primc$Cc.com Elmil: primc,€primescuom 

CIN: L61 120MII I'JUPLC026124 

Stllndalone Statement of Cash Flow for the year ended 31 March 2020 

(Rs, in Lnkhs, unless othem 'ise stated) 

Pll11ieullirs 
For the Year entled For the Yellr ended 

March 31, 2020 Mltl'clt JI, 2019 

Cash now frolll financing acth'ities: 

Application Money against warrants 866 

Borrowings repaid during the year (118) (257) 

Interest Paid (2) (') 

Payment of Lease Liability (18) -
Payment ofSl:curity Dl:posit (20) (0) 

Net cash generated/(used) in financing activities (C) (218) 605 

Net Increase I (Decrease) in cltsh and cll sh Ciluivll lcnts (A+U+C) 146 I. 
CIISIt alit! cash equiva lents at the beginning of Ih e yea r 20 6 

Cllsh alul ellsh equivalents at the ell d of the year 166 20 

Total 146 I' 
Notes: -
I) Cash ,md cash equivalents comprise of 

Cash on hand 1 0 

Balances with banks -
In current account 165 \9 

Cash anti ca.~h c1luivalcnts 166 20 

Notes: 

111e above Statement of Cash Flows has been prepared IInder indirect method as set Ollt in Ind AS 7, 'Statement of Cash Flows', as specified under 
section 133 of the Companies Act, 20 13 read with the Compani es (Indian Accounting Standard) Rules, 2015 (as amended), 



Siandalone Noles: 
I The above standalone financial results have been prepared in accordance with the recognition and measurement principles of lnd AS prescribed under Section 133 of the Companies Act, 2013 read 

with the relevant rules issued thereunder and other accounting principles generally accepted in India. The standalone financial results were reviewed by Audit Committee and taken on record by the 
Board of Directors at its Meeting held on June 19,2020. The results for the year ended 31 March 2020 have been audited by the statutory auditors of the company. 

2 Employee benefit expense indude employee stock option expenses and ex-gratia. 
Other Comprehensive Income represents net acturial gain I (loss) on employee defined benefit obligation . 

.j. The SARS-CoV-2 virus responsible for COVID -19 continues 10 spread across Ihe globe and India, which has contributed to a significant Jedine and volatility in global and Indian Financial 
Markets and a significant decrease in the ec.onomic <lctivities On II March 2020 , the COVID-1 9 outbrc<lk was dcelMcd <IS a global pandemic by the World Health Organisation. [11 view oflhe 
complete [ockdo","l1. we have moved to a 100% work from home modI!' of oper.ltion and we have been able to conduct business without any intcrmption during this period using digit:ll tools. All 
our employees have been able to work remotelY:lnd securely. We will gradually open our physical offices once permiued based on the guidelines and rules issued by Ihe go\'emments. 
The Company believes that it has taken into account all the possible impact of kno\\-TI events arising out of COVlO 19 pandemic in the preparation of linancial results. However the impact 
:lssessment ofCOVID 19 is:l continuine orocess given its n:llUre and dural ion. The Comoany will continue to monitor for anY material chanl!:es to future economic conditions. 

5 Board of Directors had on January 9. 2020 approved the Scheme of Arrangement, under Sections 230 to 232 read with Section 66 & Section 52 & other applicable provisions of the Companies 
Act, 2013 and Ihe rules & regulations made thereunder, comprising merger of whollY-<lwned subsidiaries, Primesec Investments Limited & Prime Commodities Broking (India) Limited into the 
Company, which is subject 10 necessary approvals by stock exchanges, SEBI, shareholders and creditors. as may be applicable, and jurisdictional bench of National Company Law Tribunal and 
such other statutory J regulatory approvals, as may be required. 

6 The Taxation Laws (Amendment) Ordinance, 2019 contain substantial amendments in the Income Tax Act 1961 and the Finance (No.2) Act, 2019 to provide an option to domestic 

companies to pay income tax at a concessionaJ rate. However, [he Company has elected to not to apply the concessiona1 tax rate and continue with prevail ing tax rate. 

7 The Company had adopted !NO AS from 1 April 2017 and comparative financial information for the year ended 31 March 2018 and transition date opening balance sheet as at I April 2016 were 
prepared in accordance with Ind AS. The Company being a listed NBFC with a net-worth of less than Rs. 500 crores, should have adopted Ind AS from I April 2019 with transition date being I 
April 2018 in accordance with Companies (Indian Accounting Standards) (Amendment) Rules, 2016, dated 30 March 2016. 
The Management has ascertained the impact of change in transition date from I April 2016 to I April 2018 which has an insignificant impact on the equity and the management believes that no 
adjustment is required in the financial statements for the current year. 
Further, the Man:lgement has also sought legal opinion to ascertain the qualit:ltive and quantitative imp:lct, for the confr:lvention of Companies (Indian Accounting Sbndards) (Amendment) Rules, 
2016, dated 30 March 2016 and believes that the same is not material to the financial statements. 
Further, the Ministry of Corporate Affairs (MCA), vide its notification dated October II, 2018 issued Division UI of Schedule 1l1, which provides the format for financial Statements of Non­
Banking Financial Companies, as defined in the Companies (Indian Accounting Standards) (Amendments) Rules 2016. These Financial Statements have been prepared in accordance with Division 
III. The corresIX'nding figures for the year ended March 2019 has been reclassified to comply with the requirements of the Division 1l1. 

8 No provision has been made in the canying value of financial exposure in the subsidiary (PIL) having regard to the erosion in the net worth, as the management is confident of generating sufficient 
income to restore its networth based on the valuation reIX'rt obtained from an independent valuation expert. 

9 Other income ineludes, Business Support Service income, for the quarter and year ended 31 March 2020 aggregating to Rs. 65 Lakhs and Rs. 260 Lakhs charged from its subsidiary company (PIL) 
in accordance with the cost sharing agreement between the group companies. 

lOin accordance with the requirements of Indian Accounting Standards (TND AS) - 8, "Accounting Policies, Changes in Accounting Estimates and Errors" - management has restated certain account 
balances for the comparative year I quarters in order to comply with the accounting principles enunciated under the relevant IND-AS' s. 

a) Employee Benefit Expenses for the quarter and year ended 31 March 2019 aggregating to Rs. 292 lakhs and Rs. 825 lakhs respectively, have been adjusted on account of de-recognition of 
expenses pertaining to share based payment transactions of subsidiaries employees, which was earlier charged to Ihe holding company to the tune of Rs. 46 Lakhs and 71 Lakhs for the quarter and 
year ended 31 March 2019 respectively, and correspondingly recognized as deemed investment in subsidiaries. 

b) Depreciation Expense for the quarter ended 31 March 2019 and year ended 31 March 2019 aggreg:lting to Rs. 6 lakhs and Rs. 17 lakhs have been adjusted on account of reversal of depreciation 
expense pertaining to reclassification of PPE to 'other Receivable ' as per Ind AS 16 to the financial asset to the tune of Rs. 2 lakhs and Rs. 9 lakhs respectively for the quarter and year ended 31 

March 2019. 
Accordingly, opening reserve as on I April 2018 is adjusted to the rune of Rs. 146 lakhs on acount of reversal of the aforesaid depreciation. 

c) Employee Benefit Expenses and olher expenses for the quarter and year ended 31 March 2019 aggregating to Rs. 154 Lakhs and Rs. 349 Lakhs respectively and Employee Benefit Expenses 
amounting to Rs. 65 Lacs for quarter ended 31 December 2019 has been adjusted on account of expenses related to performance bon1.!S and ex gratia. 

d) Other income for the quarter ended 31 December 2019 aggregating to Rs. 65 Lakhs adjusted on account of income from Business Support Service charged to its subsidiary company in 
accordnce with the cost sharing agreement. 

II The Company has only one segment i.e. Financial Advisory & Intermediation services. There are no separate reportable segments as required by Ind AS J08. 



12 Effective 1st April, 2019, the Company adopted Ind AS 116 ~Leases~ using the cumulative catch-up approach. In accordance with thc cumulative catch-up transition method, the comparalives 
have not been ret rospectively adjusted. 

13 The figures for the last quaner of the current year and of the previous year are the balancing figures bet\veen audited figures in respect of the full financial year and the published year-to-dale 
ligures up to third quaner. 

14 The amounts reflected as "O~ in the Financial Information are values with less than rupees one lakhs. 
15 Previous quarter and period/year ended ligures have been regrouped/reclassified, wherever found necessary, to confirm to the current quarter/period/year end presentation 

Mumbai 
June 19.2020 

For Prime Securities limited 
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N. Jayakumar 
Managing Director & Group CEO 


