ORIENT REFRACTORIES LTD.

17 May 2018 AN RHI MAGNESITA COMPANY)

The Secretary, Listing Department The Manager, Listing Department

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Sth Floor, Plot No.-C/1,
Dalal Strecet, G-Block, Bandra Kurla Complex,
Mumbai-400001. Bandra (East), Mumbai-400051
Maharashtra, India. Maharashtra, India.

Scrip Code : 534076 Symbol: ORIENTREF

Dear Sir/Madam
Total number of pages including covering: 14

Sub: Outcome of the Board Meeting- Under Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

We refer to our letter dated 2 May 2018, intimating you of the convening of the meeting of the Board of Directors of our Company. In
this regard, we wish to inform that the Board of Directors of our company met today and approved the following:

1. Audited financial result for the quarter and year ended 31 March 2018
The audited financial resuit for the quarter and year ended 31 March 2018 in the format prescribed under Regulation 33 of the
SEBI (LODR) Regulations,2015 (hereinafter referred to as “Listing Regulation”).In this connection, we enclosed the following:

a.  Audited financial result for the quarter and year ended 31 March 2018 Annexure-|

b.  Audit Report of M/s. Price Waterhouse, Chartered Accountants, LLP the Auditors of the Company, on the Annexure-li
quarter and year ended 31 March 2018

[ Pursuant to Regulation 47 of the Listing Regulations and SEBI circulars, we would be publishing an extract Annexure-Ill
of the financial result in the prescribed format in English and Hindi newspapers within stipulated time.
The detailed financial result of the company would be available on the web site of the Company
www.orientrefractories.com as well on the websites of the Stock Exchanges

d. As required under SEBI circular, we declare that the statutory Auditors of the Company, M/s. Price Annexure-IV
Waterhouse, Chartered Accountants, LLP, have in their report issued an unmodified opinion on the
financial result of the Company for the financial year ended 31 March 2018

2. Dividend
The Board of Directors have recommended a final dividend of Rs. 2.50 per equity share (250% on an equity share of par value of
Re. 1.00 each) for the year ended 31 March 2018.

3. Commissioning of Isostatic plant
In continuation of our earlier communication dated 30 May 2017 regarding expansion of Isostatic production capacity from 9,300
tons per year to 11,700 tons per year at Bhiwadi, the plant has been successfully commissioned on 17 May 2018 and the
commercial production will start from June’2018.

We further inform that the meeting of the Board of Directors of the Company commenced at 11:15 A.M. and concluded at 3.30 P.M.

Thanking you,

Yours faithfully
For Orient Refractories Limited

Ao

Work&anjay Kumar Registered Office :
Company Secretary
(ACS-17021)

o

E-mail : ho@orlindia.com

CIN No.: 12811301 2010PLC210819 RHI MAGNESITA

Email : bluwwadi@orlindia.com


















INDEPENDENT AUDITORS' REPORT

To the Members of Orient Refraclories Limited
Reporl on Lhe Financial Statements
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Statements of the Company and the operating effectiveness of such controls, refer to our separate
Report in Annexure A.

() With respect to the other matters to be included in the Auditors’ Report in accordance with
Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the best of our
knowledge and belief and according to the information and explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as at March 31, 2018 on its
financial position in its Ind AS financial statements — Refer Note 27 to the Ind AS financial
statements;

ii. The Company did not have any long-term contracts including derivative contracts as at March
21, 2018,

tii. There has been no detay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company during the year ended March 31, 2018.

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company
for the year ended March 31, 2018,

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants
Ny
Abhishek Rara
Place: Bhiwadi Partuer
Date: May 17, 2018 Membership Number: 077779







Amexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Anditors’ Report of even date to the members of Orient
Refractories Limited on the Ind AS financial statements for the year ended March 31, 2018
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that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasenable assurance that
transactions are recorded as hecessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company are

being made only in accordance with aathorisations of management and directors of the company; and
(3) provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition,
use, or disposition of the company's agsets that couid have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal finaneial controls over financial reporting, including the
. possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subjeet to the rigk that the internal
financial control over financial reporting may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in ail material respects, an adequate internal finaneial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at March 31, 2018, based on the internal control over financial reporting
eriteria established by the Company considering the essential components of internal control stated in
the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.

For Price Waterhouse Chartered Accountants LLIP
Firm Registration Number: 012754N / Nso0oo16
Chartered Accountants

Abhishek Rara
Place: Bhiwadi Partner

Pate: May 17, 2018 Membership Number 077779










Annexure B io Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors” Report of even date to the members of Orient Refractories
Limited on the Ind AS financial statements as of and for the year ended March 31, 2018

xvi, The Company is not required to be registered under Section 45-14 of the Reserve Bank of India Act, 1934.
Accordingly, the provisions of Clause 3(xvi) of the Order are not appiieable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Chartered ACJQ ntants

Abﬁishcli Rara

Place: Bhiwadi Partner
Date: May 17, 2018 Membership Number: 077779









