
Secretarial Division

ACC Limited

Registered Office
Cement House
12].. Maharshi Karve Road

Mumbai 400 020, India

October 15, 2019 CIN: L26940MH1936PLC002S15

Phone+91 22 3302 4321
Fax +91 22 6631 7458
x.vww.acclimited .comNational Stock Exchange of India Limited

Exchange Plaza, 5th Floor
Plot No.C/I, G Block
Bandra - Kurla Complex
Mumbai 400 051
Scrip Code:ACC

Dear Sirs

Sub: Unaudited Financial Results for 0.3 and nine months ended
September 30. 20 19

Pursuant to Regulation 33 read with Schedule 111 of DEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015, (Listing Regulations) please find enclosed the
Unaudited Financial Results (Standalone and Consolidated) of the Company's third quarter
and nine months ended September 30, 2019 including the Statement of Assets and
Liabilities as on that date and the Standalone and Consolidated Statement of Cash Flow (as
part of notes) for the nine months ended September 30, 2019 along with a copy of the
Limited Review Report duly signed by the Auditors of the Company.

A copy of the Media Release on the subject is also attached

The aforesald Financial Results were approved and taken on record by the Board of
Directors of the Company at its Meeting held today, which commenced at 2.00 p.m. and
concluded at 5.30 p.m .

The Consolidated Financial Results will be published in the newspapers in accordance with
the Listing Regulations. The Standalone Unaudited Financial Results and Consolidated
FinanciaIResults will be available on the Company's website www:QffjjHjtQd:com

The Trading Window under the SEMI (Prohibition of Insider Trading)
Regulations, 2015 which was closed from October 1, 2019, willcontinue to remain closed till
48 hours after the declaration of the results. Accordingly, the Trading Window will open on
and from Friday, October 18. 2019.

Yours sincerely,

Rajiv Choubey
Chief Legal Officer

\ s'. lo .Qo13....
& Company Secreta ry

ACS-13063

End
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Deloitte
Haskins & Sells LLP

Chartered Accounta nts
Indiabulls Finance Centre
Tower 3. 27'"-32" Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 01 3
Maharashtra. India

Tel:+91 22 6185 4000
Fax:+91 22 6185 4001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
STANDALONEFINANCIALRESULTS

TO THE BOARD OF DIRECTORS OF ACC LIMITED

l We have reviewed the accompanying Statement of Standalone Unaudited
Financial Results of ACC LIMITED ("the Company"), for the quarter and nine
months ended September 30, 2019 ("the Statement"), being submitted by the
Company pursuant to the requirement of Regulation 33 of the DEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in the
Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
ou r revs ew .

3 We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 'Review of Interim Financial Information
Performed by the Independent Auditor of the Entity ', issued by the Institute of
Chartered Accountants of India (ICAL). A review of interim financial information
consists of making inquiries, primarily of the Company's personnel responsible
for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying
Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India. has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended. including the manner in which it is to be disclosed, or that it contains
any material misstatement.

@

@

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Mare. Elphinstone Road (West), hiumbai 400 01 3, Maharashtra, India

ILLP Identification No. AAB 8737)



Deloitte
Haskins & Sells LLP

5 We draw attention to Note 3 to the Statement which describes the following
matte rs :

a In terms of order dated August 31, 2016, the Competition Commission of
India (CCI) had imposed a penalty of ? 1,147.59 crores for alleged
contravention of the provisions of the Competition Act, 2002 (the
Competition Act) by the Company. On the Company's appeal, National
Company Law Appellate Tribunal (NCLAT), (which replaced the Competition
Appellate Tribunal (COMPAT) effective May 26, 2017), in its order passed on
July 25, 2018 had upheld the CCI's Order. The Company's appeal against
the said judgement of NCLAT before the Hon'ble Supreme Court was
admitted vide its order dated October 05, 2018 with a direction that the
interim order passed by the Tribunal would continue.

b In a separate matter, pursuant to a reference filed by the Government of
Haryana, the CCI by its order dated January 19, 2017, had imposed a
penalty of ? 35.32 crores on the Company for alleged contravention of the
provisions of the Competition Act. On Company's filing an appeal together
with application for interim stay against payment of penalty, COMPAT has
stayed the penalty pending hearing of the application. This matter is listed
before the NCLAT for hearing.

Based on the Company's assessment on the outcome of these appeals
supported by the advice of external legal counsel, the Company is of the view
that no provision is necessary in respect of these matters in these financial
results

Our conclusion on the Statement is not modified in respect of these matters

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

SAIRA NAINAR
Partner

(Membership No. 040081)
' U DIN : J.So'U oogJ. AA A A 'B M 23 23

Place: MUMBAI

Date: October 15, 2019

@
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Deloitte
Haskins & Sells LLP

Chartered Accountants
Indiabulls Finance Centre
Tower 3. 27'"-32"' Floor
Senapati Bapat Marg
Elphinstone Road (West)
Mumbai - 400 01 3
Maharashtra, India

Tel:+91 22 6185 4000
Fax:+91 22 6185 4001

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM
CONSOLIDATED FINANCIALRESULTS

TO THE BOARD OF DIRECTORS OF ACC LIMITED

l We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of ACC LIMITED ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"), and its share
of the net profit after tax and total comprehensive income of its associates
and joint ventures for the quarter and nine months ended September 30,
2019 ("the Statement") which includes four joint operations of a subsidiary
(consolidated on proportionate basis with subsidiary), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 This Statement. which is the responsibility of the Parent's Management and
approved by the Parent's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in the Indian
Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013 read with relevant
rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on
ou r revs ew.

3 We conducted our review of the Statement in accordance with the Standard
on Review Engagements (SRE) 2410 "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity '; issued by the Institute
of Chartered Accountants of India (ICAL). A review of interim financial
information consists of making inquiries, primarily of Parent's personnel
responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing specified under Section
143(10) of the Companies Act, 2013 and consequently does not enable us ta
obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the
DEBI under Regulation 33(8) of the DEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

@

P

Read. Office: Indiabulls Finance Centre, Tower 3, 27" 32" Floor. Senapati Bapat Mara, Elphinstone Road(West), hlumbai - 400 013, Maharashtra. India
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4 The Statement includes the results of the following entities

Parent Company
ACC Limited

Subsidiary Companies
a. Bulk Cement Corporation(India) Limited
b. ACC Mineral Resources Limited (AMRL) including following four joint

operations:

i i
I I I

lv

MP AMRL(Semaria) CoalCompany Limited(Joint operation of AMRL)
MP AMRL(Morga) CoalCompany Limited(Joint operation of AMRL)
MP AMRL (Marki Barka) Coal Company Limited (Joint operation of
AMRL)

MP AMRL(Bicharpur) CoalCompany Limited(Joint operation of AMRL)

c. Lucky Minmat Limited
d. National Limestone Company Private Limited
e. Singhania Minerals Private Limited

Joint Ventu res
a. Onelndia BSC Private Limited
b. Aakaash Manufacturing Company Private Limited

Associates
a. Alcon Cement Company Private Limited
b. Asian Concretes and Cements Private Limited

5 Based on our review conducted and procedures performed as stated in
paragraph 3 above and based on the consideration of the review reports of
the other auditors referred to in paragraph 7 below, nothing has come to our
attention that causes us to believe that the accompanying Statement.
prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the DEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,
ncluding the manner in which it is to be disclosed, or that it contains any
material misstatement.

$
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6. We draw attention to Note 3 to the Statement which describes the following
ma tte rs :

a In terms of order dated August 31, 2016. the Competition Commission of
India (CCI) had imposed a penalty of ? 1,147.59 crores for alleged
contravention of the provisions of the Competition Act, 2002 (the
Competition Act) by the Company. On the Company's appeal, National
Company Law Appellate Tribunal (NCLAT), (which replaced the
Competition Appellate Tribunal (COMPAT) effective May 26, 2017), in its
order passed on July 25, 2018 had upheld the CCI's Order. The Company's
appeal against the said judgement of NCLAT before the Hon'ble Supreme
Court was admitted vide its order dated October 05, 2018 with a direction
that the interim order passed by the Tribunal would continue

b In a separate matter, pursuant to a reference filed by the Government of
Haryana, the CCI by its order dated January 19, 2017, had imposed a
penalty of ? 35.32 crores on the Company for alleged contravention of the
provisions of the Competition Act. On Company's filing an appeal together
with application for interim stay against payment of penalty, COMPAT has
stayed the penalty pending hearing of the application. This matter is listed
before the NCLAT for hearing.

Based on the Company's assessment on the outcome of these appeals
supported by the advice of external legal counsel, the Company is of the view
that no provision is necessary in respect of these matters in these
consolidated financial results.

Our conclusion on the Statement is not modified in respect of these matters

7 We did not review the interim financial information of four subsidiaries
(including four joint operations of a subsidiary) included in the consolidated
unaudited financial results, whose interim financial information reflect total
revenues of ? 1.21crores and ? 13.48 crores for the quarter and nine months
ended September 30, 2019 respectively, total net profit after tax of ? 0.60
crores and ? 5.27 crores for the quarter and nine months ended September
30, 2019 respectively, total comprehensive income of ? 0.60 crores and ? 5.27
crores for the quarter and nine months ended September 30, 2019
respectively, as considered in the Statement.

The consolidated unaudited financial results also includes the Group's share of
profit after tax of ? 2.78 crores and ? 8.30 crores for the quarter and nine
months ended September 30, 2019 respectively and total comprehensive
income of ? 2.78 crores and ? 8.29 crores for the quarter and nine months
ended September 30, 2019 respectively, as considered in the Statement. in
respect of one joint venture and two associates, whose interim financial
nformation have not been reviewed by us.

@
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These interim financial information have been reviewed by other auditors
whose reports have been furnished to us by the Management and our
conclusion on the Statement. in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries, joint venture and
associate. is based solely on the reports of the other auditors and the
procedures performed by us as stated in paragraph 3 above

Our conclusion on the Statement is not modified in respect of these matters

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

SAIRA NAINAR
Partner

(Membership No.040081)
UDIN : J 9 0q o08 1AAA A B'N q 2-9 8

Place: MUMBAI

Date: October 15, 2019
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Media Release

Profit After Tax up by 45%
Operating EBITDA improved by 26%
Net sales increased by 3%
Ready mix business - double digit volume growth

Consolidated Financial Results for Third Quarter (July-September) 2019

Quarter
Jul-
Sept
2019

Quarter
Jul-
Sept
2018

Change
(OZo)

Nine
months

Jan -
Sept
2019
21.1

Nine
months
Jan -
Sept
2018
20.9

Change
('z )

Sales Volume -
Cement

Sales Volume -
Ready mix Concrete

Million
Tonnes
Million
Cubic
metres

Netsales lF?Crore 1 3464 ll 3364

aB;aonitBR6r] [+anaT][.jltJ L41e
ProfitbeforeTax lr?Crore 1 443 li 308#

ProfitafterTax ]F?Crore ll 303 1 209

g Q3i18 ? 4 Cr & YTD Sep'18 ? 47 Cr

6.44 6.54 1%

0.81 0.73 2.61 2.29

3% 11373

1872

1639

1104

10689

1560#

1167#

788

6%

ACC continues to deliver its profitable growth strategy with strong EBITDA and Net Profit growth.
Our new product offerings, particularly in premium segments along with growth in ready mix
volumes supported in delivering higher net sales. We continue to deliver significant operational
efficiencies which resulted in reduction of our fixed and variable costs. ACC's capacity expansion
strategy is under execution in attractive markets. We remain confident that cement demand growth
will strengthen in the coming months" said Neeraj Akhoury, Managing Director & CEO.

Performance

The cement industry witnessed muted demand during the quarter due to extended monsoon

Net Sales during the quarter went up by 3% to ?3464 Crore compared to ?3364 Crore for the same
quarter last year. Operating EBITDA for the quarter grew strongly by 26% year-on-year to reach
+hh / ( :rnrn

Input cost of raw materials were lower year-on-year supported by supply chain efficiency. Fixed
costs as wellas Selling, General& Administrative expenses(SG&A) continued to be lower on year-
on-year basis.

Readv Mix Concrete

The company's ready mix concrete business registered significant growth of 10% in top line
supported by higher volumes. Volume of Value Added Solutions(VAS) grew substantially in Q3'1.9

ar-on-year. Three new plants were added during the quarter, bringing ACC's operational ready
mix plants in India to 83.

Re8islei'ed OJDce: ACC Limited. Cement House. 121. Mahal'shi Kati'e Road. Chiu'choate. Mumbai 400020. India.
Corporate Cot in tttlicatiotls, +91 22 41S93S24, elltait:.cotpaate. cot ttl\lnlications(®,acclitltited.colli

\website: wbvw.acciitllited.cori

-2%

11%

20%

40%

40%

26%

44%

45%



Media Release
Expansion

ACC is executing projects that will add new capacity in the markets of Uttar Pradesh, Madhya
Pradesh, Bihar. Jharkhand and West Bengal. We continue to look out for new growth opportunities
which can add value to our business.

Outlook

We maintain a positive outlook for demand in the coming months. The Government's recent steps
such as reduction in corporate tax as well as lowering of interest rates are expected to stimulate
the economy and drive infrastructure and affordable housing demand.

# ..7 .a--A ' '-
Neeraj Akhoury
Managing Director & CEO

October 15, 2019

,About,4CC

ACC Limited, a member of the LafargeHolcim Group, is one of India's leading producers of cement and
ready mix concrete. It has over 6. 700 employees, 1 7 cement manufacturing sites, 83 concrete plants and a
nationwide network of over 50.000 retail outlets {o serve its customers. With a world-class R&D centre in
Mumbai, the quality of ACC's products and services, as well as its commitment to technological
development, make it a preferred brand in building materials. Established in 1936, ACC is counted among
the country's 'Most Sustainable Companies' and is recognised for lts best practices in environment
management and corporate citizenship.

Register'ed Of$ce: ACC Lintited. Cetnell{ Hollse. 12}. X4a} arshi Katie Road. Chttrchgate. Nf {l thai
Capolate Coltlllltttlicatiotts, +91 22 41593S24, etltait: colpolate.col?tt lutlicatiotls<!$acclimited.cotta

40002Q.India. }t/ebsife: xt,\p'iv.accliltlifed. colli
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