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Ref. No.: MFL/NSE/2017 Date: February 14,2017

National Stock Exchange of India Limited
Exchange Plaza, 4th Floor, Plot No. C-4, G Block
Bandra Kurla Complex, Bandra Bast

Dalal Street, Mumbai- 400001

Symbol: METALFORGE

Subject: Outcome of the Board Meeting held on February 14,2017

Dear Sir/Madam,

With reference to the above captioned subject, we wish to inform you that the Board of Directors of the
Company in its meeting held on February 14, 2017 i.e. Tuesday, approved the following items with the

requisite majority:

1. The Standalone Un-audited Financial Results of the Company for the quarter and nine months ended
on December 31, 2016 under Regulation 33 of Securities Exchange Board of India (Listing

Obligations and Disclosure Requirements) Regulations, 2015;

2. Limited Review Report on Standalone Un-audited Financial Results of the Company for the quarter
and nine months ended on December 31, 2016;

3. Resignation of Mr. John Ernest Flintham from the post of Managing Director of the Company w.e.f.
February 14, 2017;

4. Appointment of Mr. Shekhar Gupta as Whole Time Director of the Company w.e.f. February 14, 2017.

The Board Meeting commenced at 03:45 p.m. and concluded at 04:40 p.m.

The said results have been uploaded on the website of the BSE Limited, National Stock Exchange of India

Limited and on the website of the Company at http://www.metalyst.co.in

s
@
Pra@n Kaur

(Company Secretary)
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METALYST FORGINGS LIMITED

Unaudited Financial Results for the quarter ended 31st December,2016
(Rs. In Lakhs)

Standalone
Particulars ‘ Quarter Ended Nine Months
Ended
31.12.2016 30.09.2016 31.12.2015 31.12.2016
Unaudited Unaudited Unaudited Unaudited
Income from Operations
1 (a) Net Sales/ Income from operations (Net of Excise Duty) 25,014 28,388 47,591 86,743
(b) Other operating Income 553 520 837 1,862
Total Incomes from Operations (Net) 25,567 28,908 48,428 88,605
2 Expenses
a) Cost of Material consumed 18,845 12,203 34,893 55,636
b) Purchases of stock-in-trade - - -
c¢) Changes in inventories of finished goods, work in progress and stock in
trade (596) 8,989 (707) 8,350
d) Employee Benefits Expense 1,019 1,181 2,142 3,842
e) Depreciation & Amortization Expense 5,231 5,670 4,892 16,528
f) Other Expenses . 2,151 2,159 3,435 6,845
Total Expenses 26,650 30,202 44,655 91,201
3 |Profit/(Loss) from operations before other income, finance costs and
exceptional ltems (1-2) (1,083) (1,294) 3,773 (2,596)
4 Other Income 50 56 80 144
5 Profit/(Loss) from ordinary activities before finance costs and
exceptional Items (3+4) (1,033) (1,238) 3,853 (2,452)
6 Finance Costs 10,324 9,961 9,789 29,723
7 Profit/(Loss) from ordinary activities after finance costs but before
exceptional item (5-6) (11,357) (11,199) (5,936) (32,175)
8 Exceptional ltems = 34,943 - 34,943
9 Profit/(Loss) from ordinary activities before tax (7-8) ' (11,357) (46,142) (5,936) (67,118)
10 |Tax Expense (2,581) (14,809) (1,912) (20,499)
11 |Net Profit/(Loss) from ordinary activities after tax (9-10) (8,776) (31,333) (4,024) (46,619)
12 [Other Comprehensive Income (net of tax) (50) 201 (12) 109
13 |Total comprehensive Income (after tax) (11+12) (8,826) (31,132) (4,036) (46,510)
14  |Paid-up equity share capital (Face Value of Rs.10 each) 3,675 3,675 3,675 3,675
16  |Earning Per Share (EPS) (Not Annualised)
(a) Basic (23.88) (85.26) (10.95) (126.85)
(b) Diluted (23.88) (85.26) (10.95) (126.85)

1

Notes to financial results :

The above financial results have been reviewed and recommended by the Audit Committee on February 13, 2017 and subsequently have been
approved by the Board of Directors of the company at their meeting held on February 14, 2017. The Statutory Auditors of the Company have
carried out a "Limited Review" of the results for the quarter and the nine months ended December 31, 2016.

The Company has adopted Indian Accounting Standards ("Ind AS") from 1st April 2016 and accordingly the financial results for the quarter and
nine months ended 31st December 2016 are in compliance with Indian ‘Accounting Standards (Ind-AS) notified by Ministry of Corporate Affairs.

In terms of SEBI Circular No.CIR/CFD/FAC/62/2016 dated 5th July 2016, the listed entities, who have a year end other than 31st day of March
and are required to prepare financial statements for a period longer or shorter than the normal 12 month period for coinciding with 31st day of
March as prescribed under Section 2(41) of the Companies Act 2013, the Ind-AS financial statements for various period beginning from 1st April
2016, shall have comparative information for a shorter or longer period i.e beginning from a date other than 1st April 2015. The Company has
adopted change of year in terms of section 2(41) of the Companies Act 2013 from financial year 2015-16 and accordingly, the said financial year
of the company was of a six months period from 01st October 2015 to 31st March 2016. Accordingly, the date of transition to Ind AS for the
company is 01st October 2015. Previous corresponding quarter figures in the financial statements have been restated to conform to IND AS. The
company, In accordance with IND AS 101 First-Time Adoption of Indian Accounting Standards, has presented a reconciliation for the presentation
of financial statements under accounting standards notified under the Companies [Accounting Standrads] Rules, 2006 [Previous GAAP] to IND
AS of Shareholders' equity for the quarter ended December 31, 2015 of the comprehensive net income.




Reconciliation of net profit/(loss) after tax for the correspending quarter ended December 31, 2015 between previous GAAP and ind AS is as

under:
Rs. In Lakhs
Sr. No. Particulars Quarter ended
31-Dec-15

A) Net Profit/(Loss) after tax for the period as previous GAAP (3,945)

B) Effects of transition of ind AS on statement of profit and loss:

i) |Re-Classification of Acturial gains/(Losses), arising in respect of defined benefit plans 86

i) |Adjustment in Finance Cost (204)

ii) [Adjustment in Other Expenses 30

iv) |Depreciation (11)

v) |Tax adjustment 20

C) [Net profit/(Loss) after tax for the period as per ind AS (4,024)

D) [Other Comprehensive Income (net of tax) (12)

E) |Total Comprehensive Income (4,036)

4 a) Under Previous GAAP, current Investments [both quoted and unquoted] were stated at cost. Under IND AS, quoted financial assets have been
classified as
FVTOCI and unquoted financial assets have been classified as FVTPL.

(b) Under previous GAAP, non current Investments were stated at cost. Wherever applicable, provision was made to recognise the decline, other
than temporary in valuation of such Investments. Under Ind AS, the company has opted to recognise its long term investment [both quoted and
unquoted] in subsidiaries / joint ventures and associates held by it as on the date of transition at cost. Investments made after the transition date
have been valued at FVTOCI. Quoted Long term investments other than subsidiaries/ joint ventures and associates have been classified as
FVTOCI and unquoted Long Term Investments other than subsidiaries/ joint ventures and associates have been classified as FVTPL.

(c) Other Comprehensive Income includes net movement of remeasurement of defined benefit plans and certain other adjustments.

5  The format for un-audited quarterly results as prescribed vide SEBI's Circular no. CIR/CFD/CMD/15/2015 dated November 30, 2015 has been
modified to comply with the requirements of SEBI's circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016 and also Circular No.
CIR/IMD/DF1/69/2016 dated August 10 ,2016.

6  There is a possibility that these financial results may require adjustment before constituting the final Ind AS financial statement as at and for the
financial year ending March 31, 2017 due to changes in financial reporting requirement arising from new and revised standards or interpretations
issued by MCA/appropriate authority or changes in the use of one or more optional exemptions from full retrospective application of certain Ind AS
as permitted under Ind AS-101. :

7 Previous period figures have been regrouped!/ reclassified, wherever considered necessary to conform to the current period presentation.

For Metalyst Forgi
John Ernest igtham //
Date: 14.02.2017 Managing Directer) = \."
( ging '{ a 3/

Place:

New Delhi DIN : 01463500




Manoj Mohan & Associates
Chartered Accountants

www.mmanoida.com
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LIMITED REVIEW REPORT

To
The Board of Directors
M/s Metalyst Forgings Limited

We have reviewed the accompanying statement of unaudited financial results
of M/s Metalyst Forgings Limited for the period ended 31°' December, 2016.
This statement is the responsibility of the Company’s Management and has
been approved by the Board of Directors/ Committee of Board of Directors.
Our responsibility is to issue a report on these financial statements based on

our review.

We conducted our review in accordance with the Standard on Review
Engagement (SRE) 2400, engagements to Review Financial Statements issued by
the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is (imited
primarily to inquiries of company personnel and analytical procedures applied
to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention
that causes us to believe that the accompanying statement of unaudited
financial results prepared in accordance with applicable accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Clause 33 of the SEBI (Listing
‘Obligations & Disclosure Requirements) Regulations, 2015 including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For MANOJ MOHAN & ASSOCIATES
Chartered Accounfants
Firm Registration No. 00 195C

(K ""
(CA Z:QS‘Kr Agrawal)

Membership No. 76980

Dated: 14.02.2017 Partner —
Place: New Delhi

F-18A, Sector-27, Noida-201 301, (G.B. Nagar)
Ph.:0120-4314155,2556516
E-mail : mma.ca@rediff.com




