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Date: February 13, 2018
REF.:VTL/SEC/NSE/2018

. Voltamp Transformers Limited

NATIONAL STOCK EXCHANGE OF INDIA LIMITED

Listing Department, Exchange Plaza,

Bandra Kurla Complex,

Bandra (E),

MUMBAI - 400051 Script Code: VOLTAMP EQ

Dear Sir,

Sub.: - Unaudited Financial Results under Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 for the Quarter and Nine months ended on 31%
December 2017.

With reference to above, we are enclosing herewith following:-

1. Unaudited Financial Results of the Company for the Quarter and Nine months ended on
31% December, 2017 duly approved by the Board of Directors at their meeting held
today i.e. on 13™ February, 2018 for your record purpose.

2. Llimited Review Report, dated 13" February, 2018 of the Statutory Auditors of the
Company, which has been considered by the Board of Directors of the Company at their
meeting held today i.e. on 13" February, 2018, for your record purpose.

The Meeting of Board of Director commenced at 1:00 P.M. and concluded at 2:30 P.M.

Please take the same on your record.

Thanking you,

Yours Faithfully,
FOR VOLTAMP TRANSFORMERS LIMITED

SANKET RATHOD
COMPANY SECRETARY & COMPLIANCE OFFICER

Encl.: As above

Regd. Office & Works : Makarpura, VADODARA-330014, GUJARAT, [INDIA] Phone : +81 - 265 2642011, 3041403-480 +91 8128675078, 8128675080
Fax : +91 - 265 2864 6774, 304 1499 Email : voltamp@voltamptransformers.com Web : www.voltamptransformers.com CIN : L31100GJ1867PLC001437

Branches : Ahmedabad / Bangalore / Chandigarh / Chennai / Coimbatore /Gha‘"zi‘/abad / Jamshedpur / Kolkata / Mumbai / Nagpur / New Delhi / Pune / Secunderabad
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2017

{Rs in Lakhs)
particslare | Quarterended | Quarterended | | NineMonths | NineMonths |
o | 31stDecember, | 30th September, | 31st December, | ' Ended 31st Ended 31st

2017 e} 2018 _December, 2017 | December, 2016 |
Revenue
(a) |Revenue from operations 16,010.27 12,890.46 11,053.92 43,208.32 41,228.05
(b) JOther Income 1,232.72 1,365.21 432.48 3,696.45 3,128.65
Total income 17,242.99 14,255.67 11,486.40 46,904.77 44,356.70
2 Expenses
(a) JCost of materials consumed 11,280.17 12,150.54 9,561.81 34,966.73 32,480.41
(b) |Purchases of stock - in- trade —_— —_— —_ —_— —_
{c) [Changes in inventories of finished 545.61 (2,073.78) (2,008.85) (3,050.14) (3,174.33)
goods, work - in- progress and stock -in-
trade ‘
(d) |Excise duty on sale of goods — —- 526.88 1,262.93 3,107.25
(e) |JEmployee benefits expense 633.82 545.47 52517 1,770.23 1,590.11
(f) JFinance Costs 7.63 11.72 9.99 28.43 32.12
(g) |Depreciation and amortisation expense 155.63 148.54 151.34 441.41 425.25
(h) |Other expenses 1,674.94 1,407.22 1,451.36 4,557.52 4,357.01
Total expenses (2a to 2h) ) 14,297.80 12,189.71 10,217.70 39,977.11 38,817.82
3 Profit/(Loss) before tax (1-2) 2,945.19 2,065.96 1,268.70 6,927.66 5,5638.88
4 Tax expense
Current tax 559.36 492.89 388.00 1,461.00 1,112.00
Deferred tax 25.19 45 .40 (51.79) 128.51 (285.19)
Total tax expenses 584.55 538.29 336.21 1,589.51 826.81
Net Profit/ (Loss) for the period (3-4) 2,360.64 1,527.67 932.49 5,338.15 4,712.07
Other comprehensive income for the (18.89) (33.07) (0.31) (58.62) 1.80
year, net of taxes .
7 Total Comprehensive Income for the 2,341.75 1,494.60 932.18 5,279.53 4,713.87
period (5+6)
8 Paid-up Equity share capital of Rs. 10 1,011.71 1,011.71 1,011.71 1,011.71 1,011.71
each
9 Reserves excluding Revaluation
Reserve as per balance sheet of] -— -— -— -— -—
previous accounting year
10 Earnings per share (of Rs. 10/- each)
{not annualised):
(a) |Basic 23.33 15.11 9.22 52.76 46.58
(b) | Diluted ' 23.33 15.11 9.22 52.76 46.58
See accompanying note to the Financial
Results
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The Audit Committee have reviewed these results and the Board of Directors have approved the above results at their meeting held on 13th February 2018. The
Statutory Auditors of the Company have carried out limited review of the results for the quarter and nine months ended 31st December 2017. The Ind AS
compliant financial results pertaining to the quarter and nine months ended 31st December 2016 has not been subjected to limited review or audit.

However,the management has exercised necessary diligence to ensure that the financial results provide a true and fair view of its affairs for comparison
purpose.

Results for the quarter and nine months ended 31st December 2017 are in accordance with the Indian Accounting Standard (Ind AS) notified by the Ministry of
Corporate Affairs, which are applicable to the Company for the accounting periods beginning after 1st April 2017. Consequently, results for the corresponding

quarter and nine months ended 31st December 2016, have been restated as per the requirements of the said notificaion to comply with Ind AS to make them
comparable.

The format for the above results as prescribed in SEBI's Circular CIR/CFD/CMD/15/2015 dated 30th November 2015 has been modified to comply with
requirements of SEBI's Circular dated 05th July 2016, Ind AS and Schedule 1l (Division-II) to the Companies Act, 2013 applicable to Companies that are required

to comply with Ind AS. Pursuant to this Circular, the above results do not include Ind AS compliant results for the year ended 31st March 2017, as the same are
not mandatory.

The activities of the Company relate to only one segment i.e. Electrical Transformers

Consequent to introduction of Goods and Service Tax (GST) with effect from 01st July, 2017, Central Excise, Value Added Tax (VAT) etc, have been subsumed into
GST. In accordance with Indian Accounting Standard - 18 on Revenue and Schedule III of the Companies Act, 2013, unlike Excise Duties, levies like GST, VAT etc
are not part of Revenue from Operations. Thus, Revenue for the quarter ended 31st December, 2017 and 30th September, 2017 are net of GST. However,
Revenue for the quarter ended 31st December, 2016 and nine months ended 31st December, 2017 and nine months ended 31st December 2016 are inclusive of
excise duties. The following additional information is being provided to facilitate such understanding

Particulars Quarter Ended Nine Months Ended (Rs.)
31.12.2017 30.09.2017 |31.12.2016 |31.12.2017 (31.12.2016

Revernue from Operations (A) 16,010.27 12,890.46 11,053.92 43,208.32 41,228.05

Excise Duty on Sales (B} - - 526.88 1,262.93 3,107.25

Revernue from Operations excluding

Excise Duty on Sale (A-B) 16,010.27 12,890.46 10,527.04 41,945.39 38,120.80

Statement of reconciliation of net profit after tax under Ind AS and net profit after tax reported under previous Indian GAAP (IGAAP) for the quarted ended 31st
December, 2016 is as follows:

Rs. in Lakhs
Quarterended’ Nine Months ended

. 31stDecember, 2016

, . . 31st December, 201
Profit after tax as reported under Previous GAAP 1,526.81 4,532.13
Ind AS adjustments:
- Gain / (Loss) on measurement of investments at Fair Value (645.72) (102.74)
through Profit and Loss
- On Account of Deferred Tax 52.16 285.00
- Reclassification of actuarial loss on defined obligation to other (0.77) (2.32)
comprehensive income
Net Profit after tax as reported under Ind AS 932.49 4,712.07| .
- Other Comprehensive Income (Net of Tax) (0.31) 1.80
Total comprehensive income as reported under Ind AS 932.18 4,713.87

Consequent to applicability of IND AS w.e.f. 01/04/2017, the investments made by the Company are valued at market value as on 31st December 2017 and the

difference between the Cost and the Market Value of the investments is accounted for as a part of other income. The impact of recognition of such gain in the
profit and loss is detailed below

Particulars uarter Ended Nine Months Ended
31.12.2017 30.09.2017 |31.12.2016 | 31.12.2017 | 31.12.2016
Other Income (A) 609.89 928.25 1,078.19 2,546.71 3,231.40
Adjustment for Fair Value of investments (B} 622.83 436.96 (645.71) 1,149.74 (102.75)
Other Income after Adjustments (A+B) 1,232.72 1,365.21 432.48 3,696.45 3,128.65
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the current period.

DATE: 13th February, 2018
PLACE: Vadodara

The figures for the corresponding previous periods have been regrouped/ reclassified wherever considered necessary to confirm to the figures represented in

For Voltamp Transformers Limited

L
%l L. Patel

Vice Chairman and Managing Director




CN K & A ssociates L Lp g - 201 - 202, Shree Siddhi Vinayak Complex, Opp. Alkapuri Side Railway Station,
aramji Road, Alkapuri, Vadodara - 390 005.
Chartered Ac
countants Ph.: +91-265-2343483, 2354353, 2354359 e Email : alok@cnkindia.com

Limited Review Report

To the Board of Directors of Veltamp Transformers limited

. We have reviewed the accompanying statement of unaudited IND AS financial results of Voltamp
Transformers Limited (“the Company”) for the quarter/nine months ended 31" December,2017 (“the
Statement”) together with the notes thereon attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No CIR/CFD/FAC/62/2016 dated 5™ July, 2016which has
been initialed by us for identification purposes.

b2

This Statement which is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standard 34 “Interim Financial Reporting” {*IND AS 347} prescribed
under Section 133 of the Companies Act, 2013 read with the relevant riles issued there under and other
accounting principles generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

Lo

We condiicted our review in accordance with the Standard on Review Engagements (SRE) 2410, “Review
of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurarice as to whether the statement is free of material misstatement.

4, A review is limited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
acoordingly, we do not express an audit opinion.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the ‘accompanying Statement of unaudited IND AS financial results prepared in accordance with
applicable Indian Accounting Standards, prescribed under section 133 of the Companies Act, 2013 read
with relevant rules issued there under or by the Institute of Chartered Accountants of India and other
reécognized accounting practices and policies, has not disclosed the information required to be disclosed in
terms of the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 as modified by Circular No CIR/CFD/FAC/62/2016 dated 5% July, 2016including the manner in
which it is to be disclosed, or that it contains any material misstatement.

For C'N K & Associates LLP CERTIFIED TRUE COPY
Chartered Accountants
Firm Registration No. 101961 W/W-100036

PPy K %

Alok Shah

Partner

Membership No.042003
Place: Vadodara

Date: 13" February, 2018

a——

HO : Mistry Bhavan, 3rd Floor, Dinshaw Vachha Road, Churchgate, Mumbai - 400 020. Tel : +91-22-6623 0600



