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Dear Sir / Madam,

Sub: Disclosure u/r. 30 of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ramkrishna Forgings Ltd had informed the Exchanges on 3t February, 2015 that
the Company had received a show-cause notice from the Directorate of Revenue
Intelligence (DRI) and also from the Director General of Foreign Trade (DGFT) with
regard to simultaneous issuance of EPCG license and Status Holder Incentive Scrip
(SHIS) in the year 2013-14. It is relevant to submit that the facts and issucs
involved in the above mentioned show-cause notices issued by DRI and DGFT were
identical. The Company had made a detailed representation to the show-cause
notice issued by DGFT and after considering the representation madce by the
Company, the said show cause notice was discharged and DGFT had closed the
proceedings in favour of the Company.

The Company has made a detailed representation to the show-causc notice to
Central Board of Excise and Customs (CBEC) and filed a petition to Hon'ble High
Court.

It was further informed on 9t October, 2015 that the Hon'ble court has instructed
that the adjudication proceedings will be done by Commissioner of Customs (Port),
Custom House, Kolkata (Adjudicating Authority). The Hon'ble Court had further
directed that no coercive action be taken by the Respondents till the disposal of
representation by the adjudicatory authority.

The same was transferred from Kolkata to Chennai.
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We hereby inform that Commissioner of Customs, Chennai has ordered the
same in our favour and stated that an amount of Rs. 50,81,927/- and Rs.
5,42,435/- which had been already paid by the Company be appropriated
towards the duty liability and the interest for the imports made by them
utilising the SHIS and that no penal action i.e confiscation, fine and penalty
needs to be resorted against the Company.

This is for the information of the Exchange and the members.

Thanking You,

Yours truly,

For Ramkrishna Forgings Limited
”
P /\/l,/

Company Sccretary

Encl. As above
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