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National Stock Exchange of India Limited 

Exchange Plaza 

Bandra Kurla Complex 

Bandra (E) Mumbai 400 051  

Stock Symbol: JBCHEPHARM 

Dear Sir, 

Sub : 	Outcome of the Meeting of the Board of Directors - Unaudited Financial Results 
for the quarter ended on September 30, 2019. 

In compliance with Regulation 30(2) and Regulation 33(3) of the Securities and Exchange Board 

of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with circular 

nos. CIR/CFD/CMD/4/2015 dated September 09, 2015, enclosed please find 

1. Standalone unaudited financial results for the quarter ended on September 30, 2019 

accompanied by limited review report; and 

2. Consolidated unaudited financial results for the quarter ended on Septemebr 30, 2019 

accompanied by limited review report. 

These financial results have been approved and taken on record by the Board of Directors at its 

meeting held today, which commenced at 11.30 a.m. and concluded at 1.45 p.m. 

We request you to take the above on record. 

Thanking you, 

Yours faithfully, 

f r J. B. Chemicals & Pharmaceuticals Limited 

. C. Mehta 

Company Secretary and Vice President - Compliance 

Encl: As above 
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B. CHE CALS &PHARMACEUTICALS LIMITED 

   

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR QUARTER AND SIX MONTHS ENDED 301m  SEPTEMBER, 2019 

Rs. in lakhs 

Si No PART 	Particulars 

Quarter ended Half Year ended Year ended 

30-09-2019.  
Unaudited 

3006-2019 30-09-2018 30-092019 30-09-2018 31-03-2019 
Unaudited Unaudited Unabdited Unaudited Audited 

Revenue from Operations 42,812.42 41,080.05 40,420.42 83,892A7 77,011.10 1,50,118.70 

2 Other income 1,810.70 1,233.75 817.52 3,044.45 935,73 4,02230 

3 Total Income ( 1+2) 44,623.12 42,313.80 41237.94 86,936.92 77,946.83 1,54,141.20 

4 Expenses 
a. Cost of materials consumed 10,619.99 12,617.74 11,451.18 23,237,73 22.551.26 45.375.37 

b. Purchases of stock-in-trade 
c. Changes in inventories of finished goods; wOrk-in- 

4,497.95 1,365.41 2,907.92 

110.36 

5,863.36 

1,183,39 

5,377.31 

(299.23) 

10,426.13 

(2,165.74) 
progress and stock-in-trade 176.96 

1,006A3 

d. Employee benefit expenses 6,969.05 7,064.11 6,626.02 14,033.16 12,563.72 25,797.86 

e. Finance Costs 87.43 80.37 71.57 167.80 198.80 411.51 

. Depreciation and amortization expense 1,622.32 1,562.91 1,446.62 3,185.23 2,893.14 5,482.49 

g. Other Expenses 10,471.86 9,800.88 11,119.98 20,27174 21,20942 41,886.05 

Total Expenses (4) 34,445.56 33,497.85 33,733.65 67,943.41 64,49442 1,27213.67 

5 Profit before Tax (3-4) 10,17736 8,815.95 7,504.29 18,993.51 13,452A1 26,927.53 

6 Tax expenses 581.63 2,901.31 2,360.28 3,482.94 4,101.35 8,721.61 

7 Net Profit after Tax for the period (5-6) 9,595.93 5,914.64 5444.01 15,510.57 9,35L06 18,205.92 

8 Other Comprehensive Income ( net of Tax) (252.80) (5,20) (61.81) (258,00) (123.61) 25.25 

9 Total Comprehensive Income after Tax (7+8) 9,343.13 5,909.44 5,082.20 15,252.57 9,227.45 18,235.17 

10 (i) Earning per share(EPS) (of R. 2/- each not annualised) 

(1) Basic 11.96 7,37 6.16 19.33 11.19 22.15 

2) Diluted 11.96 
'..r....I... .................. 

7.37 6.16 	 19 
-----,—,--.-, 

11.19 	 22.1.5 

NOTES 
The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held on November 

12, 2019. 
2 The auditors have carried out limited review, of the financial results for the quarter and six months ended September 30, 2019 and their report does not 

contain any qualification. 
Indian Accounting Standard (Ind AS) -116 " Leases" became effective from April 1, 2019 and the Company has adopted the same using modified retrospective 
transition method where at-the date of initial application, the lease libility It measured at the present value of remaining lease payments and right of use asset 
has been recognised at an amount equal to the lease liability. In the statement of profit and loss for the six months ended September 30, 2019, Compensation 

Rent expenses has changed to depreciation cost for the right of use assets and finance. cost.  for interest accrued on lease liability, The effect of adoption of Ind 

AS 116 on the results for the quarter and six months ended September 30, 2019 is not material. TO this extent, performance for the quarter and six months 

ended September 30, 2019 IS not comparable with previous period results. 
The Company has exercised the option of lowettax rate of 25.17% (inclusive of surcharge and cess) permitted under Section 115I3AA of the Income-tax Act, 
1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019, The full impact of this change has been recognized in tax expense for the quarter and 
six months ended September 30, 2019. This has 'resulted in reversal of current. tax expense of' Rs. 6.00 crores accrued in quarter ended June 30, 2019 and 

reversal of tax expenses of Rs. 13.66 crores on account of re-measurement of deferred tax liability as at March 31.2019. 
The Board of Directors has approved the buy-back of up to 2,954,545 fully paid up equity shares of face value of Rs. 2/- each by the Company (representing 
3.68% of the total paid up Equity Share capital of the Company) at a price of Rs, 440 per Equity Share for a total consideration not exceeding Rs. 130 crores 

(excluding Transaction costs). 

6 	The Company has one reportable segment viz. Pharmaceuticals. 

7 	The figures for the previous peridd ) have been re-grouped/restated, wherever necessary. 
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EL CHEMICALS PHA ACEUT CA S LIMITED 

8 STATEMENT OF STANDALONE UNAUDITED ASSETS AND UABIt.1TlES AS AT 30`" SEPTEMBER 2019. 
R. to lakhs 

Particulars 

As at 	Sept 
30,2019 	

R  

As st 
March 31,2019 

Unaualted ------- Audited 

ASSETS 
p 

I Non-current assets 
(a) Property, Plant and Equipment 56,039.24 54;254.09  

(b) Capital work-in-progress 1,949.50 1,x•99  

(C) Goodwill 
(d) Other Intangible assets 940.89 957.01 

(e) Financial Assets 
(i) Investments 20,031.18 22,8114.24 

(ii) Loans 368.48 358.86 

(iii) Others 12.56 15.82 

	 (f) Other non-current assets 798.75 577.87 :-.,--, 
TOTAL non current assets 80,140.60 ^ 	80„ 556.8E 4........_.  

(I l) Current assets 	' 
(a) Inventories 20,273.02 20,810.42 

(b) Financial Assets 
(i) Investments 52,355.63 36,064.99 

(ii) Trade receivables 32,409.92 30,092.38 

(iii) Cash and cash equivalents 1,001.99 1,936.77 

(iv) Bank balances other than (iii) above 150.67 140.03 ' 

(v) Loans 61.17 70.95 

(vi) Others 1,417.87 1,476.34 

(c) Current Tax Assets (Net) 877.45 666.22 

(d Other current assets 5,807.23 7,396.56 .----. 
TOTAL current assets 1,14,354.95 , 	. 

To al Assets 11:1-410S.55 ' 1,79,211.54 :•-•-• 
	 QUIT?  AND LIABILITIES 

Equity 
(a) Equity Share capital 1,604.73 1,604.73 

b OtherE • uit 1:57 267.59 1,46,851.50 

Total E • ui 	 58,872.32 4 1,48,456:23 

LIABILITIES 
(I) Non-current liabilities 

572.89 
(a) Provisions 573.49 

(b) Deferred tax liabilities (Net) 6,210.52 7,115.12 
220.29 

 	Othernon-current liabilities 
-
(c) 

461.91 

TOTAL non currentliabilities 7,245.92 -----..--. 
7,908.30  

(II) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 4,711.39 2;579.77 

(ii) Trade payables 
A) Dues to Micro and Small Enterprises 476.19 787.01 

B) Due to Other than. Micro and Small Enterprises 8,587.43 6,884.33 

(iii) Other financial liabilities 11,141.12 10,424.65 

(b) Other current liabilities 1,873.59 1,646.80 
134.09 

(c) Provisions
291.42 

39036  
 	(d) Current Tax Liabilities Net , . 	,... ...--. .17 

	 TOTAL Current Liabilities 
28,37731  22,847.01 

Total Equl 	nd Liabilities 	/ 
1 94,495.559,211.54 

a9'1 	2439 52' 
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B. CHE 	ICA S 	PHAR 	ACEUTICALS LI ITED 

   

9 STANDALONE CASH FLOW STATEMENT 

Sr. No. Particulars 

Unaudited 
Sk Months 

ended Sept 30, 
2s 

Unauditer—
Sk Months 

ended Sept 30, 
0 8 

s Flow from Operating Activities 
'Net Profit before Tax 18,993.51 13,452A1 
'Adjustment For 
Depreciation 3,185,23 2,893,14 
Foreign Exchange Fluctuation (Net) (301.73) (723.15) 
Interest expense 65.42 182,19 
Interest Expense Lease liability 42.32 . 
(Profit)/ Loss on Sale/Discard of Assets (Net) (94.76) 1.59 
Profit on sale of investment designated as FVTPI. (67.50) (630.63) 
Net (Gainj/Loss arising from Financial instruments 
designated as FVTPL ( 	328.99) (258.67) 
Interest income (79.48) (16.39) 
Dividend income (53,75) (16.58) 
Government Grant (41.06) (31.47) 
Re-measurement of the defined benefit plan 044.77) (190.00) 
Excess provision written back (213.47) 

Operating P o 	Befo e Wo 	in 	ital 	anges 18,760.97 ' 	14,662.44' 

Trade Receivables (1,924.29) (2,631.10) 
Other Receivables 1,663.50 754.63 
Inventories 537.40 (1,417.32) 

Trade Payables 1.300.77 (649.87) 
Other Payables & Provisions (506.95) 82153 
Cash Generated From Operations 19,831.40 11,54231 

Direct Taxes Paid (net) ....___13,6_26114.____,602.2_4), 
Net Cash from Operat ng Activities 	 ' 1k225.22 8,940.07 

B Cash Flow from Investing Activities 
Purchase of Fixed Asseti (3,580.87) (2,434.48) 

Sale of Fixed Assets 95.15 110.28 
Purchase of Investment (23,503,29) (21,370.97) 
Sale of Investment 12,462.21 15,179.59 
(increase)/Decrease in other bank balances (10.64) (11.97) 

Interest Received 81.20 17.64 

Dividend Received 53.75 16.58 

Net Ca h used in inve ting 	vt 	s c14,4orL)r"'—acFi-r3-31: 

Cash Flow from Financing Activities 
terest Paid (65.42) (182.19) 

Dividend Paid (Including Dividendpistribution T,22.9 (4,/:_72 11189.04) 

Net Cash Used In Financing Activities —4,14914 0,171.23) 

Net Increase in Cash and Cash Equivalents A+8+C (3,066.41) (1,724A9) 

Cash and Cash Equivalents as at id April 1,61126 708.92 

h and Cash Equivalents as at 3e September  a 455.15) 1,015.571 

The above cash fio s tement is prepared using the *indirect method* set out In Ind AS 7-"Statement of Cash Flows". 

For LB. Chemicals & Phar aceuticals Ltd. 

Chairman & Managing Director 

Place ; Mumbai 
Date 12/11/2019 

?!.,.C.-̀  030 
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B CHEMICALS & PHARMACEUTICALS 	TED 

STATEMENT OF CONSOUDATEDt.JNAUOITEQ FINANCIAL RESULTS FOR QUARTER AND SIX MONTHS ENDED 3 SEPTEMBER ,2019 
Rs. in iakhs 

SI N . PART I-. Particulars 
Quarter ended Half Year 

-2019 
ended 

310-0972018 .  

,..,-........................ 
Year ended  

31-03-2014 30-09-2019 30-06-2019 30-09-201870.7 
Unaudited Unatiiited UnaUdited Unaudited Unaudited Audited 

Revenue from Operations 45,E41.70 44,61143 r-43334.26 0252.73 84,225.87" 1,6432044 
2 Other income 1,85015 1,26030 .85126 3,111.65 996.87 4,14339 
3 Total income (1+2) 47,49155 4537133 4438932 93,364.38 85322.74 148,464.03 
4 Expenses 

a. Cost of materials consumed 10,58235 12417.74 11,451.18 23,200.69 21551.26 45,37537 
b. Purchases of-stock-in-trade 
c. Changes in inventories of finished goods, work-in- 

639039 1096.97 438436 9,287.56 8,810.23 16,20931 

progress and stock-in-trade (102.98) 
960.15 115.75 857.17 (83130) (1,939.38) 

d. Employee benefit expenses 7,702.17 7,805.44 7,375.10 15,50738 14,121.50 28,817,59 
e. Finance Costs 87.39. 80.37 76.43 167.76 204.32 419.81 
1. Depreciation and amortization expense 1,638.65 1,579.79 1,469.20 3,218.44 2,938.16 5,564.20 
g. Other Expenses 11,242.85 10,532.85 12,057.56 21,775.70 23,261.88 45,317.27 
Total Expenses (4) 37,34142 36,673.28 36,929.58 74,014.90 71,135.85 1,39,764.77 

5 Profit before Tax (3-4) 10,150.93 9,198.55 7,459.94 19,349.48 14,086.89 28,699.26 
6 Tax expenses 774.62 2,987.42 2,312.81.  3,762.04 4,364.07 9,302.29 
7 Net Profit after Tax for the period (5-6) 9376.31 6,211.13 5,147.13 15,587.44 9,72182 19,39637 
8 Other Comprehensive income ( net of Tax) (572.27) 191.64 206.75' (380.63) (64.36) (419.64) 
9 Total Comprehensive income after Tax (7+8) 8,80444 6,402.77 5,35328 15306.81 9,658.46 18,97733 

10 Net Profit, after T3x for the period attributable tot 
-.owners of the company 9362.41 6,200.65 5,132.87 15,563.06 9.695.43 19346.63 
- non controlling interest 13.90 10.48. '.1.4.26 24.38 27.39 50.34 

11 
ther comprehensive income for jhe period attributable. 

col 
- owners of the company (54854) 18155 215.40 (365.99) (2179) (372.44) 
- non controlling interest (23.73) 9.09 (8.65) (14,64), (40.57) (47.20) 

12 Imi 	nSpipzej_Lelen iv JjNomeste laxendboakislei 

- owners of the company 8,813.87 6,383.20 5,348.27 15,197.07 9,671.64 18,974.19 

- non controlling interest (9.83) 1937 5.61 9.74 '(13.18) 3.14 
13 (1) Earning per share(EPS) (of 	- each not annualised) 

(1) Basic 11.67 773 6.14 19.40 11.60 23.54 

(2) Diluted 11.67 7.73. 6.14 19.40  11.60 23.54 

Notes 
1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held 

on November 12, 2019. 
2 	The auditors have carried out limited review of the consolidated financial results for the quarter and six months ended on September 30, 2019 and their report 

does not contain any qualification, 
3 The consolidated financial results of the`Company, its wholly owned subildiades and tep-down subsidiary ("the Group") have been prepared as per Ind AS 110 

on Consolidated Financial Statements. 
4 Indian Accounting Standard (Ind AS) =:116 "Leases" became.  effective from April 1, 2019 and the Group has adopted the same using modified retrospective 

transition method where at the •date of initial aPplicition, the lease libility is measured at the present value of remaining lease:payments and right of use asset 
has been recognised at an amount equal to the lease liability. In the statement of profit and loss for the six months ended September 30, 2019, Compensation 
Rent expenses has changed to depreciation cost for the,  right of use assets and .finance cost for, interest accrued on lease liability. The effect of adoption of Ind 

AS 116 on the results for the quarter and six months ended September 30, 2019 is not material. To this extent, purr:in:team for the quarter and six Months 

ended September 30, 2019 is not comparable with previous period results. 

The Holding Company has exercised the option oflower tax rate of 2/17% (inclusive of surcharge and cess) permitted under Section 1158AA of the Income-tax 
Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 20/9. The full impact of this change has been recognized in tax expense for the quarter 
and six months ended September 30.2019, This has resulted in reversal of current 	expense of Rs. 6.00 crores accrued in quarter ended June 30, 2019 and 

reversal of tax expenses of Rs. 13.66 crores ort account of re-measurement of deferred tax liability as at March 31; 2019. 

6 The Board of. Directors of Holding Company has approved the buy-back of up to 2,954,545 hilly paid up equity shares of face value of Rs. 2./.,  each by the 

Company (representing 3,68% of the total paid up Equity Share capital of the Holding Company) at a price of Rs. 440 per Equity Share fora total consideration 

not exceeding Rs. 130 crores (excluding Tra nsa,c0p11 casts). 
7 	The Group has one reportable segrtlerA 

8 	The figures for the previous peril' 	5ve been regrOepe restated, wherever necessary. 
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CHEMICALSB.  PHARMACEUTICALS LtN11TEQ 

9 STATEMENT OF CONSOLIDATED UNAUD 	SETS AND i.IASWUTMMS AS AT 30Th  SEPTEMBER 2019. 

Particulars As at.  
Sept 30,2019 

As it 
March 31,2019 

Unaudited Audited 
ASSETS 

(I) Non-current assets 
(a) Property, Plant and Equiprnerit 56,252.36 54,441.67 
(b) Capital work-in-progress 1,949.50 1,50839 
(c) Goodwill 5,314.00 5,314.00 
(d) Other Intangible assets 2,285.31 2,337.75 
(e) Financial Assets 

(1) Investments 6,734.50 9,587.56 
(ii) Loans 368.48 358.86 
(iii) Others 12.56 15.82 

(f) Other non-current assets 798.75 577,87  

TOTAL non current assets 73,715:46 7'4,142.52 
(II) Current assets 

(a) inventories 24,201.63 24,375.76 
(b) Financial Assets - - 

(i) Investments 52,355.63 36,064.99 
(ii) Trade receivables 33,318.13 30,929.53 
(iii) Cash and cash equivalents 3,389.06 3,539;68 

(iv) Bank balances other than (iiliabo e 150.67 240.03 

(v) Loans 71.73 140,23 
(vi) Others 1,462,45 1,505.22 

(c) Current Tax Assets (Net) 900.58 715.06 
(d) Other current assets 6,016.91 7,547.03 
TOTAL current assets 1,21,86639 1  

1,04 957.53 
Total Assets 195,582.25 .  1 79 	00.05 
EQUITY AND. LIABILITIES 

Equity 

(a) Equity Share capital 1,604.73 1,604.73 
(b) Other Equity 1,56,768.10 1,46,407,51 
(c) non controllineite,re t 299.07, , 280.33 
Total Equity 1,58,662.90 . 	1,48,292.57 

'LIABILITIES 
(1) Non-current liabilities 

(a) Provisions 573.49 572.89 
(b) Deferred tax liabilities (Net) 4,837.52 5,690.73 

c Other non-current liabilities y 	461.91 220.29 -- 
TOTAL non current Liabilities 5 872,92 6 483.91 

(II) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 4,711.39 2,579.77 

(ii) Trade payabies - , 

A) Dues to. Micro and Small Enterprises 476.19 787.01 

8) Due to Other than Micro and Small Enterprises 10,266.54 7,489.05 

(iii) Other financial liabilities 11,849.37 11,000.19 

(b) Other current liabilities 1,875.67 1,676.17 

(C) Provisions  424.97 397.72 

(d Current Tax Liabilities Net 1,44230 393.66 

TOTAL Current Liabilities 31,046.43 24,32337 

Total Equity and Liabilities 	 yam ,95,582.25 ,79,100.05 
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B. CHEMICALS & PHARMACEUTICALS 	TED 

 

10 CONSOLIDATED CASH FLOW STATEMENT 

Sr. No. Particulars 

Unaudited 
Six MBnt)1 

ended Sept 30, 
01 • 

Unaudited 
Six Months 

ended Sept 30, 
2018 

A Cash Flow from Operating ActMtles  

Net Profit before Tax 19,349.47 14086.89 
Adjustment For 
Depreciation 3,21&44 2,938.16 
Foreign Exchange Fluctuation (Net) (400.19) (68/.83) 
Interest expense 65,42' , 187.71 
Interest Expense Lease liability 42.32 
(Profit)/ Loss on Sale/Distard of Assets (Net) (94.76) (5.76) 

Profit on sale of Investment designated as FVTPL (67.50) (630.63) 
Net (Gaini/Loss arising trom Financial instruments 

designated as FVTPL (2,328.99) (258,67) 

Interest income (140.91) (56,85) 

Dividend income. (53.75) (16.58) 

Government Grant (41.06) (31.47) 
Re-measurement of the defined benefit plan (344,77) (190.00) 

Excess provision written back (213,47) (1,76) 

Provision for Doubtful debts/Bad Debts - 1.94 

Operating Profit Before Working Capital Changes 18,9'90.25 15,341.15 

Trade Receivables. (1,995.35) (2,540.83) 

Other Receivables 1,647.16 1,661.85 

Inventories 174.13,(1,715.49) 

Trade Payables 2,375.15 (1,104.42) 

Other Payables & Provisions (5)1322 5 

Cash Generated From Operations 20,64634 11,572.01 

Direct Taxes.pelht) (3,655.26 9261651 

B 

Net Cash from Operating Activities 16,991,2 ,  8,800..36 

Cash Flow from Investing Activities 
Purchase of fixed Assets (3,637.51) (2,460.32) 

Sale of Fixed Assets 95.15 128.15 

Purchase of Investment (23,503.29) (21.370.97) 

Sale of Investment 12,462.2/ 15,17939 

(Increase)/Decrease in other bank balances (10.64) (11.97) 

Interest Received 142.78 58.10 

Dividend Received 53.75 16.58 

Net Cash used in Investing Activities 4,397.55) (8,470.84) 
t p,. 

C Cash Flow from Financing Activities 
Interest Paid (65.42) (187.71) 

Dividend Paid .(Including Dividend Distribution Taxi (4,810.55) (1989.04) 

Net  Cash  Used  in Financing Activities 4,875.9, ,176.75)' 

Net Increase in Cash and Cash Equivalents MB (2,282.24) (1,838. 23 

Cash and Cash Equivalents as at 1st April 3,214.16 2424.25 

Cash and Cash Equivalents as at 30th September  931.92  286,02 

Note The above cash flow statement is prepared using the Indirect method*  set out in Ind AS 74'Staterrient of Cash Flo el. 

For.I.B. Chemicals & Pharmaceuticals Ltd. 

1.B.Mckly 
Chairman & Managing 'Director 

Place : Mumbai 
Date : 12/11/2019 
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DNV&Co. Chartered Accountants 

 

Independent Auditor's Review Report on Unaudited Standalone Financial Results for the quarter and half 

year ended September 30, 2019 of J. B. Chemicals & Pharmaceuticals Limited pursuant to Regulation 33 of 

the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

J. B. Chemicals & Pharmaceuticals Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of J. B. 

Chemicals & Pharmaceuticals Limited ("the Company"), for the quarter and half year ended September 

30, 2019 ("the Statement"), attached herewith, being submitted by the Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended (listing Regulations'), which has been initialed by us for the purpose of identification. 

Attention is drawn to the fact that the Standalone Statement of Cash Flow for the corresponding half year 

ended September 30, 2018 as reported in these unaudited standalone financial results have been 

approved by the Company's Board of Directors, but have not been subjected to review. 

2. The Statement, which is the responsibility of the Company's management and approved by the Board of 

Directors in their respective meeting held on November 12, 2019, has been prepared in accordance with 

the recognition and measurement principles laid down in Indian Accounting Standard (Ind AS) 34 "Interim 

Financial Reporting" prescribed under Section 133 of the Companies Act, 2013 read with relevant rules 

issued thereunder and other accounting principles generally accepted in India. Our responsibility is to 

express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 'Review of Interim Financial Information performed by the Independent Auditor of the Entity', 

issued by the Institute of Chartered Accountants of India. This standard requires that we plan and perform 

the review to obtain moderate assurance as to whether the Statement is free from material mis-

statement. A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 

and consequently does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

+91 22 6149 1000 	www.dnvca.com  

14/2, Mahalaxmi Ind. Estate, D. Shivner Road, Lower Parel, Mumbai - 400 013, India. 
Branch : Pune 



For D N V & Co 

Chartered Accountants 

Firm Registration No.: 102079W 

CA Bharat Jain 

Partner 

Membership No.: 100583 

UDIN No: 19100583AAAAG16644 

4. Based on our review conducted and procedure performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement prepared in accordance 

with recognition and management principles laid down in aforesaid Indian Accounting Standard ("Ind AS") 

and other recognized accounting principles generally accepted in India, has not disclosed the information 

required to be disclosed in terms of Regulation 33 of the Listing Regulations, as amended from time to 

time , including the manner in which it is to be disclosed, or that it contains any material misstatement. 

Place: Mumbai 

Date: November 12, 2019 



B. CHEMICALS &PHARMACEUTICALS LIMITED 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR QUARTER AND SIX MONTHS ENDED 30T" SEPTEMBER, 2019 

Rs. In Iakhs) 

SI. No, PART I - Particulars 

Quarter ended Half Year ended.  Year ended 

'30-09-2019 30-06-2019 30-09-2018 30-092019 30-09-2018 31-03-2019 
 Audited Unaudited Unaudited Unaudited UnaUdited Unaudited 

1 Revenue from Operations 42,812.42 41,080.0540,420.42 83,892.47—-.77,011110 1,50;11870 

2 Other income 1,810.70 1,233.75 817,52 3,044.45 935.73 4,022.50 

3 Total Income ( 1+2) 44,623.12 42,313.80 41,237.94 86,936.92 77,946.83 1,54,141.20 

4 Expenses 
a. Cost of materials consumed 10,619.99 12,617.74 11,451.18 '23,237.73 22,551.26 45,37537 

b. Purchases of stock-in-trade 
c. Changes in inventories of finished goods,. 	ork-in- 

4,497.95 1,36541 

1,006.43 

2,907.92 

1.10.36 

5,863.36 

1,183.39 

5,377.31 

(299.23) 

10,426.13 

(2,165.74) 
progress and stock-in-trade 176.96 

d. Employee benefit expenses 6,969.05 7,064.11 6,626.02 14,033.16 12,563.72 25,797.86 

e. Finance costs 87.43 80.37 7137 16780 198.80 411.51 

f. Depreciation and amortization expense 1,622,32 1,562.91 1,446.62 3,185.23 2,893.14 5,482,49 

g, Other Expenses 10,471.86 9,800.88 11,119.98 20,272.74 21,209.42 41,886.05 

Total Expenses (4) 34,44536 33,497.85 33,733.65 67,943.41 64,494,42 t 	1,27,213.67 

S Profit before Tax (3-4) 10,17746 8,815.95 7,504.29 18,99331 13,452.41 26,92733 

6 Tax expenses 581.63 2,901.31 2,360.28 3,482.94 4,10135 8,721.61 

7 Net Profit after Tax for the period (5-6) 9,595.93 5,914.64 5,144.01 15,510.57 9,351.06 18,205.92 

8 Other Comprehensive Income ( net of Tax) (252.80) (5,20) (61.81) (258.00) (123.61) 29.25 

9 Total Comprehensive income after Tax (7+8) 9,343.13 5,909.44 5,082.20 15,252.57 9,227.45 18,235.17 

10 0) Earning per share(EPS) (of Rs. 2/- each not annualised) 
(1) Basic 11.96 7,37 6.16 19.33 11.19 22.15 

(2) Diluted 11.96 ,-,---,--,--------,-------,----, 	 
7.37 6.16 	 19.33 11.19  — 

22.15  „ 

NOTES 
The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their e pective meeting held on November  

12, 2019. 
2 The auditors have carried out limited review, of the financial 'results for the quarter and six months ended September 30, 2019 and their report does not 

contain any qualification. 
Indian Accounting Standard (Ind AS) -116 " Leases" becameeffective from April 1; 2019 and the Company has adopted the same using modified retrospective 

transition method where at-the date of initial application, the lease libility is measured at thipresent,  value of remaining lease payments and right of use asset 

has been recognised at art amount equal to the lease liability. In the statement of profit and loss for the six months ended 5eptember. 30;2019, Compensation 
Rent expenses has changed to depreciation cost for the right of use assets and finance cost For interest accrued on lease liability. The effect of adoption of Intl 
AS 116 on the results for the quarter and six months ended September 30, 2019 is not material. To this extent, performance for the quarter and six months 

ended September 30, 2019 is not comparable with previous period results. 
4 The Company has exercised the option of lower-tax rate of 25.17% (inclusive of surcharge and cess) permitted under Section 11SBAA of the Income-tax Act, 

1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. The full impact of this change has been recognized in tax expense for the quarter and 
six months ended September 30, 2019. This has resulted in reversal of current tax expense or Rs. 6.00 crores accrued in quarter ended June 30, 2019 and 

reversal of tax expenses of Rs. 13.66 crores on account of re-measurement of deferred tax liability as at March 31, 2019. 
The Board of Directors has approved the buy-back of up to 2,954,545 fully paid up equity shares of face value of Rs. 2/- each by the Company (representing 
3.68% of the total paid up Equity Share capital of the Company) at a price of Rs. 440 per Equity Share for a total consideration not exceeding Rs. 130 crores 

(excluding Transaction costs). 

6 	The Company has one reportable segment viz. Pharmaceuticals. 

7 	The figures for the previous periOd( have been re-grouped/restated, wherever necessary. 
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S & PHARMACEUTICALS LIMITED 

8 STATEMENT OF STANDALONE UNAUDITED ASSETS AND UABIUTIESASAT3oTh  SEPTEMBER 2019. 
Rs. in faiths 

Particulars 
As at 	Sept 

30,2019.. 
'As at 

March 31,2019 

--- Unaudited ...- Audited 
ASSETS 

(I) Non-current assets  
(a) Property, Plant and Equipment 56,039.24 54,254.09 

(b) Capital work-in-progress 1,949.50 1,508.99 

(c) Goodwill - - 

(d) Other intangible assets 940.89 957.01 

(e) Financial Assets 
(i) Investments 20,031.18 22,824.24 

(ii) Loans 368.48 358.86 

Oil) Others 12.56 15.82 

	( 	Other non-current asse s 798.75 :.,....-. 577.87 

TOTAL non current assets 80 ,140.60 8056.8E 

(II) Current assets 
(a) Inventories 20,273.02 20,810.42 

(b) Financial Assets 
(I) investments 52,355.63 36,064.99 

(ii) Trade receivables 32,409.92 30,092.38 

(iii) Cash and cash equivalents 1,001.99 1,936,77 

(iv) Bank balances other than (iii) above 150.67 140.03 

(v) Loans 61.17 70.95 

(vi) Others 1,417.87 1,476.34 

(c) Current Tax Assets (Net) 877.45 666.22 

(d Other current assets 5 807.23 7 396.56 

TOTAL current assets --- - 1 14 354.95 98,654.66 

Total Assets 1,94 495.55 
.........., 	PP.,. 

1,79,21134  

EQUITY AND LIABIUTIES  
Equity . 	. 
(a) Equity Share capital 1,604.73 1,604.73 

	,(b) Other Equity 1,57,267.59 1,46,851.50 

	 Total Equity,. I 58,87232 1,48,456:23 

UABILITIES 
(I) Non-current liabilities 

(a) Provisions 573.49 572.89 

(b) Deferred tax liabilities (Net) 6,210.52 7,115.12 

 	c) Other non-current liabilities 461.91 220.29  

TOTAL non current Liabilities 7 245.92 7,908. 

(II) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 4,711.39 2,579.77 

(ii) Trade payables 
A) Dues to Micro and Small Enterprises 476.19 787.01 

8) Cue to Other than Micro and Small Enterprises 8,587.43 6,884.33 

(iii) Other financial liabilities 11,141.12 10,424.65 

(b) Other current liabilities 1,873.59 1,646.80 

(c) Provisions 291.42 134.09 

	 (d) Current Tax Liabilities (Net) 	/ -3, 	-, 	' 	 - , . 	1,296.17 390.36  

TOTAL Currenala bilities 	/ q-, 	 \\ 2%37731  22847.01  

Jotal E. uity and liabilities 	 o 1 94 495& , 1,79,11134  
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B. CHEMICALS & PHARMACEUTICALS LIMITED 

9 STANDALONE CASH FLOW STATEMENT 

Sr. No. Particulars 

Unaudited 
Months 

ended Sept 30, 
2019 

Unaudited 
Six Months 

ended Sept 30, 
2018 

A Cash flow from Operating Activities 
Net Profit before.Tax 18,99331 13,452.41 
Adjustment For 
Depreciation 3,185.23 2,893.14 
Foreign Exchange Fluctuation (Net) (301.73) (723.15) 
Interest expense 65.42 182.19 
Interest Expense Lease liability 42.32 .- 
(Profit)/ Loss on Sale/Discard of Assets (Net) (94.76) 1.59 
Profit on sale of Investment designated as FVTPL (67.50) (630.63) 
Net (Galn)/Loss arising from Financial Instruments 
designated as FVTPL (2.328.99) (258.67) 
interest income (79.48) (16.39) 
Dividend income (53.75) (16.58) 
Government Grant (41.06) (31.47) 
Re-measurement of the defined benefit plan (344.77) (190.00) 
Excess provision written back (213A7) . 

Operating  Profit Before Working Capital Changes 18,760.97 14,662.44 

Trade Receivables (1,924.29) (2,631.10) 

Other Receivables 1,663.50 754.63 

Inventories 537.40 (1,417.32) 

Trade Payables 1,300.77 (649.87) 

Other Payables & Provisions (506.95) 823.53 
Cash Generated From Operations

.,—  
19,831.40 11,54231 

Direct Taxes Paid (net) (3,606.18 2;602.24) .--,--i 
Net. Cash from Operating Activities 16,225.22 8 940.07' 1 

Cash Flow from Investing Activities 
Purchase of Fixed Assets (3,580.87) (Z434.48) 
Sale of Fixed Assets 95.15 110.28 
Purchase of Investment (23,50319) (21,37037) 
Sale of Investment 12,462.21 15,179.59 
(increase)/Decrease in other bank balances (10.64) (11.97) 

Interest Received 81.20 17.64 

Dividend Received 53.75 16.58 

Net Cash used in investing Activities \----- 514,40TTOJ (8,493.33) 

C Cash Flow from Financing Activities 
interest Paid (65.42) (182.19) 
Dividend Paid (Including Dividend Distribution Tax) (4,823.72 1,989. 

Net Cash Used in Financing Activities 44,889.14) 2,1 	1.23) 

Net Increase in Cash and Cash Equivalents MB-4.0 (3,066.41) (1,724A9) 

Cash and Cash Equivalents as at Id  April 1,611.26 708.92 

Cash and Cash Equivalents as at 30d' September' (1,455,15) 1015:57 

The above cash flow statement is prepared using the "indirect method s 
	

In Ind AS 7-"Statement 	h F 

Place Mumbai 
Date : 12/11/2019 
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DNV&Co. 	Chartered Accountants 

Independent Auditor's Review Report on Unaudited Consolidated Financial Results for the quarter and half 

year ended September 30, 2019 of J. B. Chemicals and Pharmaceuticals Limited Pursuant to the Regulation 33 

of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

To, 

The Board of Directors 

J. B. Chemicals and Pharmaceuticals Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of J. B. 

Chemicals and Pharmaceuticals Limited ("the Holding Company") and its Subsidiaries (the Holding 

Company and Its subsidiaries together referred to as "the Group"), for the quarter and half year ended 

September 30, 2019 ("the Statement"), being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEW (Listing Obligations and Disclosure Requirements) Regulations, 

2015 as amended ('Listing Regulations'), which has been initialed by us for the purpose of identification. 

Attention is drawn to the fact that the consolidated figures for the corresponding quarter and half year 

ended September 30, 2018 and consolidated cash flow statements for half year ended September 30, 

2018 as reported in these unaudited consolidated financial results have been approved by the Holding 

Company's Board of Directors, but have not been subjected to review. 

2. This Statement, which is the responsibility of the Holding Company's Management and approved by the 

Board of Directors at its meeting held on November 12, 2019, has been prepared in accordance with the 

recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other 

accounting principles generally accepted in India. Our responsibility is to express an opinion on the 

Statement based on our review of such consolidated financial statements. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan 

and perform the review to obtain moderate assurance as to whether the Statement is free from material 

mis-statement. A review of interim financial information consists of making inquiries, primarily of 

persons responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance with Standards 

on Auditing and consequently does not enable us to obtain assurance that we would become aware of 

all significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

also performed procedures in accordance with the circular issued by the SEW under Regulation 33 

he SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

pplicable. 

t. +91 22 6149 1000 	www.cinvca.com  
14/2, Mahalaxmi Ind. Estate, D. Shivner Road, Lower Parel, Mumbai - 400 013, India. 

Branch : Pune 



For D N V & Co. 

Chartered Accountants 

Firm Registration No 102079W 7 „N  

CA Bharat Jain 

Partner 

Membership No: 100583 

UDIN No: 19100583AAAAGI1501 

4. The Statement includes the results of the following subsidiaries: 

1. 000 Unique Pharmaceutical Laboratories, 

ii. Unique Pharmaceutical Laboratories FZE and 

iii. Biotech Laboratories (Pty.) Ltd (Subsidiary of Unique Pharmaceutical Laboratories FZE) 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended from time to time, including the manner in 

which it is to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results include the interim financial information/ financial results 

of three subsidiaries which have not been reviewed/audited by their auditors, whose unaudited interim 

financial information/ financial results reflect total assets of Rs. 26,306.67 Lakhs as at September 30, 

2019, total revenue of Rs. 6,398.31 Lakhs and Rs. 12,847.75 Lakhs, total net profit after tax of Rs. 360.63 

Lakhs and Rs. 715.61 Lakhs and total comprehensive income of Rs 360.63 Lakhs and Rs. 715.61 Lakhs 

for the quarter and half year ended September 30, 2019, respectively and net cash inflows of Rs. 784.16 

Lakhs for half year ended September 30, 2019, as considered in the Statement. These unaudited 

financial information/ financial results have been approved and furnished to us by the management. 

Our conclusion, in so far as it relates to the affairs of these subsidiaries, is based solely on such unaudited 

financial information/ financial results. According to the information and explanations given to us by 

the Management, these interim financial information / financial results of these subsidiaries does not 

constitute significant component of the group's financial in accordance with circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 

as amended. 

Our conclusion on the Statement in respect of matter stated above is not modified with respect to our 

reliance on the financial results / financial information certified by the management. 

Place: Mumbai 

Date: November 12, 2019 



B. CHEMICALS & PHARMACEUTICALS tINf1TEQ 

STATEMENT OF CONSOLIDATED UNAUDITED INANC1AL RESULTS FOR iQUAR CER AND SIX P.40 S ENDED 	SEPTEMBER, 2019 

51.140 PART 1 = Particulars 
Quarter ended 

	 ,............,... 	  

Half.Year ended 
.1: 	

- ... 
Year ended 

3049-2019 30-06-2019' 30-09-20181-16117255---"70797-2018 3141-2019 
'Unaudited" Unaudited  Ur--"-iat7fig naudlted Unaudited Audited 

Revenue from Operations 45,64170 44,61L03 43,534.26 '----7E-7257 -14,22517 ,64,320.04 
2 Other Income L850.85 1260.80 855.26 3,1/1.65 996.87 4,143.99 
3 Total income (1+2) 47,492.55 45171.83 4438152 93,36438 8532274 1,68,464.03 
4 Expenses 

a. Cost of materials consumed 10,582.95 12,617.74 11,451.18 23,200.69 22,551.26 45,37537 
b. Purchases of stock-in-trade 
c. Changes in inventories of finished goods, 	o 	-in- 

60190.59 3,09637 438436 9,287.56 8,890.23 16,209.91 

progress and stock-in-trade (102.98) 
960.15 115.75 857.17 (831.50) (2,939.38) 

d. Employee benefit expenses 7,702.17 7,805A1 7,375.10 15,507.58 14,121.50 28,817,59 
e. Finance Costs 87.39 ' 80.37 76.43 167.76 204.32 419.81 
1, Depreciation and amortization expense 1,638.65 1,579.79 1,469.20 3,2.18.44 2,938.16 5,564.20 
g. Other Expenses 11,242.85 10,532.85 12,057.56 21,775.70 23,26118 45,317.27 
Total Expenses (4) 37,341,62: 36,673.28 36,929.58 74,014.90 71,135.85 1,39,764.77 

5 Profit before Tax (3-4) 10,150.93 9,198.55 7,459.94 19,349.48 14,086.89 28,699.26 
6 Tax expenses 774,62 2,987.42 2,312.81 3,762.04 4,364.07 9,302.29 
7 Net Profit after Tax for the period (5-6) 9,376.31 6,211.13 5,147,13 15,587.44 9,72212 19,396.97 
8 Other Comprehensive income ( net of Tax) (572:27) 191.64 206.75 (380.63) (64.36) (419.64) 
9 Total Comprehensive income after Tax (7+8) 8,804.04 6,402..77 5;353:8$ 15306:81 915146 18,97733 

10 NetPr fi a ft r 1 ig ,Attratelektefz 
-owners` of the company 9,362A1 6,200.65 5,132-87  15,563.06 9,695.43 19,346.63 
non controlling interest 13,90 10.48 '14.26 24.38 27.39 50.34 

11 
Other corepr,hensive income for the period attributable 

1Q 
- owners of the company (548.54) 182.55 215.40 (365.99) (23,79) (372.44) 
- non controlling interest (23.71) 9.09 (8.65) (14.64) (40,57) (47.20) 

12 Total Comprehensive income aft' ax attributable tot 

- owners of the company 8,813.87 6,383,20 5,348.27 15, 97.07 9,671.64 18,974.19 
- non controlling interest (9.83) 19.57 5.61 9.74 (13.18) 3.14 

13 (i) Earning per share(EPS) (of Rs. 2j-each not annualised) 
(1) Basic 11.67 7.73 6.14 19.40 11.60 23.54 
(2) Diluted 11.67  7.73 6.14_ 19,40 11.60 23.5 

Notes 
1 The above consolidated financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meeting held 

on November 12, 2019. 
2 The auditors have carried out limited review of the consolidated financial results for the quarter and six months ended on September 30, 2019 and their report 

does not contain any qualification, 
3 The consolidated financial results of the Company, its wholly owned tubsidiaties and step-down subtidiary ("the Group") have been prepared as per Ind AS 110 

on Consolidated Financial Statements, 
4 Indian Accounting Standard (Ind AS) - 116 "Leases" became.. effective:from April 1, 2019 and the Group has adopted the same using modified retrospective 

transition method where at the date of initial aPplication, the lease libility is measured at the present value of remaining lease payments and right of use asset 
has been recognised at an amount equal to the lease liability. In the statement of profit and loss for the six months ended September 30, 2019, Compensation 
Rent expenses has changed to depreciation cost for the right of use assets and finance cost for Interest accrued on lease liability. The effect of adoption of Ind 
AS 116 on the results for the quarter and six months ended September 30, 20191s not. Material. To this extent, performance for the quarter and six .  Months 

ended September 30, 2019 is not comparable With previous period:results. 

The Holding Company has exercised the option of lower tax rate of 2117% (inclusive of surcharge and cess) permitted under Section 11511AA of the income-tax 
Act, 1961 as introduced by the Taxation Laws (Amendment) Ordinance, 2019. The full impact of this change has been recognized in tax expense for the quarter 
and six months ended September 30, 2019. This has,  resulted In reversal of current tax expense of Rs. 600 crores accrued in quarter ended June 30, 2019 and 

reversal of tax expenses of Rs. 13.66 crores on account of re-measurement of deferreci tax liability as at March 31, 2019, 

6 The Board of. Directors of Holding Company has approved the buy-back of up to 2,954,545 fully paid up equity shares of face value of Rs. 2/:= each by the 
Company (representing 3.68% of the total paid up.  Equity Share capital of the Holding Company) at a price of Rs. 440 per Equity Share for a total consideration 

not exceeding Rs. 130 crores (excluding Transaction iists). 
7 	The Group has one reportable segrienqii.;Pharikieyfit,?:„IS. 

8 	The figures for the previous peril' (s)' Sve been re-gresuped restated, wherever necessary. 
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B. CHEMICALS PHARMACEUTICALS LIMITED 

9 STATEMENT OF CONSOLIDATED UNAUDrl'ED ASSETSAND LIABILITIES AS AT 30 SEPTEMBER 2019., 

Particulars As at.  ,112122,3212..1,12512.2221.  

Unaudited 

As at 

Audited 
ASSETS 

(I) Non-current assets 
(a) Property, Plant and Equipment 56,252.36 54,441.67 
(b) Capital work-in-progress 1,949.50 1,508.99 
(c) Goodwill 5,314.40 5,314.00 
(d) Other Intangible assets 2,28531 2,337.75 
(e) Financial Assets 

(i) Investments 6,734.50 9,587.56 
(ii) Loans 368.48 358.86 
(iii) Others 12.56 15.82 

(f) Other non-current assets 798.75 577.87 
TOTAL non current assets 73 .715.46 74142.52"  

(II) rCurrent assets 
(a) inventories 24,201.63 24,375.76 
(b) Financial Assets - 

(i) Investments 52.355.63 36,064.99 
(ii) Trade receivables 33,318.13 30,929.53 
(iii) Cash and cash equivalents 3,389.06 3,539.68 

(iv) Bank balances other than (iii) above 150.67 140.03 

(v) Loans 71.73 140,23 
(vi) Others 1,462,45 1,505.22 

(c) Current Tax Assets (Net) 900.58 715.06 
(d) Other current assets 6,016.91 7,547.03 
TOTAL current assets• 1 21 86639 7  104 957.53 
Total Assets 1,95,582.25 1,79,100.05 
EQUITY AND LIABILITIES 
Equity 
(a) Equity Share capital 1,604.73 1,604.73 
(b) Other Equity 1,56,768.10 1,46,407.51 

(c) non, controllinkinterest 299.07 280.33 
Total. Equity 1 58 662.90 1 48,292.57 

LIABILITIES 
(I) Non-current liabilities 

(a) Provisions 573,49 572.89 
(b) Deferred tax liabilities (Net) 4,837.52 5,690.73 

(c) Other non-current liabilities 461.91 220.29 
TOTAL non current Liabilities 	 ---. 5 872.92 6 483.91 

(II) Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 4,711.39 2,579.77 

(ii) Trade payables - ,.. 

A) Dues to Micro and Small Enterprises 476.19 787.01 

B) Due to Other than Micro and Small Enterprises 14,266.54 7,489.05 

(iii) Other financial liabilities 11,849.37 11,000.19 

(b) Other current liabilities 1,875.67 1,676.17 

(c) Provisions 424.97 39732 

(d. Current Tax Liabilities Net 1,442.30 '393.66 

TOTAL Current Liabilities 31,046.43 24,323.57 

Total Equity and Liabilities ,95 82 1,79100:05  
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B. CHEMICALS  & PHARMACEUTICALS LIMITED 

   

10 CONSOLIDATED CASH FLOW STATEMENT 

Sr. No. Particulars 

Unaudited 
Six MOriths 

ended Sept 30, 
2019 

Unaudited 
Six Months 

ended Sept 30, 
2018 

A Cash Flow from Operating ActMtJs 
Net Profit before Tax 19,349.47 14086:89 
Adjustment For 
Depreciation 3418,44 2,93816 
Foreign Exchange Fluctuation (Net) (400.19) (681.83) 
interest expense ' 65;42 187.7i 
Interest Expense Lease liability 42.32 - 
(Profit)/ Loss onSale/Discard of Assets (Net) (94.76) (5.76) 
Profit on sale of Investment designated as kapt (6730) (630:63) 
Net PaihilLoss arising from Financial instruments 
designated as Ft/TPL (23289) (258.67) 

interest income (140,91) (56,85) 

Dividend income (5375) (16.58) 
Government Grant (41.06) (31.47) 
Re-measurement of the defined benefit plan (344,77) (190.00) 

Excess provision written back (213,47) (1,76) 

Provision for Doubtful debts/Bad Debts - 294 

Operating Profit Before Working Capital Changes 18,990.25 15,341.15 

Trade Receivables. (1,995.35) (Z540,83) 

Other Receivables 1,647.16 1,061.85 

inventories 174.13 (1,715.49) 

Trade Payables 2,375.15 (1,104.42) 

Other Payables & Provisions (544.80), 529.75 

Cash Generated From Operations. 20,646.54 11,572.01 

Direct Taxes Paid (net) 13,655.26 Ri..761§'.,a 

8 

Net Cash from Operating Activities-  16,991.2 ,  8;80.36 
- 	- , 

Cash Flow from investing Activities 
Purchase of Fixed Assets (3,63731) (2460.32) 

Sale of Fixed Assets 95.15 118.15 

Purchase of Investment (23,503.29) (21,370.97) 

Sale of Investment 12,462.21 15,179.59 

(increase)/Decrease in other bank balances (16.64) (11.97) 

Interest Received 142.7E1 58.10 

Dividend Received 53.75 16.58 

Net Cash used in Investing Activities ( 4,397.55) (8,476:84) 

C Cash Flow from Financing Activities 
Interest Paid (65.421 (187.71) 

Dividend Paid (including Dividend Distribution Tax (4,81035) (1,989.04) 

Net Cash Used in FiriancingActivities 4,875.97 2,176.75): 
wor.............................L 

Net Increase In Cash and Cash Equivalents A+B+C (Z28214) (1,838.23 

Cash and Cash Equivalents as at 1st April 3,214.16 2,124.25 

Cash2LtdCa4hents as at 30th September  931.92  286,02 

Note The above cash flow statement is prepared using the Indirect method' set out in Ind AS 7-"Statement of C.ash Flow?. 

For LB. Chemicals & Pharmaceuticals Ltd. 

J.8.1viody 
Chairman & Managing Director 

Place : Mumbai 
Date : 12/11/2019 
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