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Crompton

Crompton Greaves Consumer Electricals Limited
Tower 3, 1st Floor, East Wing, Equinox Business Park,
LBS Marg, Kurla (West), Mumbai 400 070

Tel: +91 22 6167 8499 W: www.crompton.co.in

August 08, 2016

To,

BSE Limited (“BSE”),

Corporate Relationship Department,
2" Floor, New Trading Ring,

P.J. Towers, Dalal Street,

Mumbai — 400 001.

To,
\_,Nati‘MStock Exchange, of India Limited (“NSE”),

“Exchange Plaza”, 5" Floor, = '«. ‘
Plot No. C/1, G Block, ' S -
Bandra-Kurla Complex
Bandra (East),
Mumbai — 400 051.

BSE Scrip Code: 539876 NSE Symbol: CROMPTON

ISIN: INE299U01018

Dear Sir/Madam,

Subject: Open Offer for acquisition of up to 162,953,997 fully paid up equity
shares of face value of INR 2 (Rupees Two) each (“Equity Share”) of Crompton
Greaves Consumer Electricals Limited (“CGCEL” or “Target Company”) from the
public shareholders of the Target Company (“Public Shareholders”) by Amalfiaco
Limited (“Amalfiaco” or “Acquirer 1”) and MacRitchie Investments Pte. Ltd.
(“MIPL” or “Acquirer 2”), collectively the “Acquirers”, together with Nirsinia
Limited (“Nirsinia” or “PAC 1”) and Al Global Investments (Cyprus) PCC Ltd (“Al
Global” or “PAC 2”), collectively the “PAC”, in their capacity as persons acting in
concert with the Acquirers (the “Open Offer”).

With reference to the above subject, kindly find enclosed herewith the publications of
the Recommendations of the Independent Directors Committee on the Open Offer to
the shareholders of Crompton Greaves Consumer Electricals Limited under Regulation
26 (7) of the SEBI (Substantial Acquisitions of Shares and Takeovers) Regulation, 2011
in the following newspapers:

Newspaper Language of Newspaper Editions
Financial Express English All editions
Jansatta Hindi All editions
Mumbai Tarun Bharat Marathi Mumbai

As per the provisions of SEBI (SAST) Regulations, 2011, the copies of the newspaper

publications are being sent to:

1. Securities and Exchange Board of India:

2. BSE Limited;

3. National Stock Exchange of India Limited:

Registered office: CG House. 6th Floor, Dr. Annie Besant Road, Worli, Mumbai 400 030, India

T. +91 22 2423 7764 F: +91 22 2423 7733 W: www.crompton.co.in, Corporate Identity Number: U31900MH2015PLC262254




Crompton

4. Managers to the Open Offer :-
a. HSBC Securities and Capital Markets (India) Private Limited;
b. Barclays Bank PLC

Yours sincerely ——= N\
Crompton ?/@ﬁles{: hQ{:mer Electricals Limited

2\

Pragya Sﬁgﬁf@wl i{/y

Company Secretafy’&Compliance Officer
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Attack me if you want but not Dalits: PM

Gajwel (Telangana), Aug 7

RIME Minister Narendra Yoy "
P Modi on Sunday came down ﬁ._:u. e

heavily on the perpetrators of ) oy -
violence on Dalits, telling them, “if -

you have to attack, attack me” but
stop attacking “my Dalit brethren”.
He also asked the state govern-
mentstotakestringentactionagainst
them.Modi, whileaddressingapublic
meeting after inaugurating a host of

development projects here, accused PrimeMinister NarendraModiata
the cow vigilantes of tryingto create publicmeeting,atGajwelinTelangana pi

tension in the society and said they

should be exposed and punished. “I these fake cow protectors. These
want to tell everybody beware of handfulof vigilanteshave nothingto

actionagainstthem,” headded.

do with cow protection, but want to
create tanaav (tension) and takrav
(conflict) in the society,” Modi said.
“Inthename of cow protection, these
fake cow protectors are trying to dis-
turbthepeaceandharmony of thena-
tion. I want the real cow protectors to
expose them (fake ones) and the state
governments should take stringent

Questioned repeatedly over his
‘silence’ on the sensitive issue of at-
tacks on Dalits by alleged Hindu
right-wingers, Modi said, “I would
like to tell these people that if you
haveanyproblem, if youhaveattack,
attack me. Stop attacking my Dalit

brethren. If you have to shoot, shoot
me, but not my Dalit brothers. This
game should stop.”

Describing cattle as country’s
wealth and not burden, the PM made
amentionof aHimachal Pradesh gov-
ernor’scampaignof protectingaban-
doned cowsand handingthem overto
farmers to use them for agricultural
activity. Modi’s choice of Hyderabad
todenouncethe attacks on Dalits was
significant as his government had
come under opposition fire following
thesuicidebyaDalitresearchscholar
Rohith Vemula in the city which had
triggered campus unrest in several
parts of the country.
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POLITICS jk:

UDF suffers jolt as 3-decade old key partner quits

Thiruvananthapuram, Aug 7: In abigjolt to Launching a tirade at the Congress, party
the opposition Congress-led UDF in Kerala,a supremoManisaidsomeleadersintheCongress
key partner — Kerala Congress (M) led by for- had "consciously"madeeffortsto'weaken' KC-M
merfinanceministerKIMMani,severeditsover andespecially its partyleader who was "fiercely
three-decade old ties with the coalition, decid- attacked and humiliated" by some in thatparty's
ingtositasaseparateblocinthestate Assembly. leadership."Hence,thepartyhasdecidedtosever

Adecisiontothiseffectwastakenatacrucial tieswithUDFandsitasaseparateblockintheas-
two-day conclave of KC-M, which concludedon sembly and function as a responsible opposi-
Sunday at Charalkunnu in Pathanamthitta. tion,"the82-year-old veteransaid. PTI

PTIT

Vijay Rupani
swornin as
Gujarat CM
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CREST

VENTURES

CREST VENTURES LIMITED

(Formerly known as Sharyans Resources Limited)

Registered Office: 4™ Floor, Kalpataru Heritage, 127, M. G. Road, Fort, Mumbai = 400001 Tel No: 022-4051 2500 Fax Mo: 022-4051 2555
CIN: L99299MH1282PLC102697 Website: www.crest.co.in Email; secretarial @crest.co.in

EXTRACT OF THE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED

30TH JUNE, 2016 S
STANDALONE CONSOLIDATED
S - Quarter Year Quarter Quarter Year Quarter
articuiars ended ended ended ended ended ended
30.06.2016 | 31.03.2016 | 30.06.2015 | 30.06.2016 | 31.03.2016 | 30.06.2015
. ; Unaudited Audited Unaudited | Unaudited Audited Unaudited
Vijay Rupani EXPRESS PHOTO
Total Income from Operations (net) 369.21 1,166.03 275.62 1,042.90( 3,424.32 715.64
fe Bureau Met Profit{Loss) from Ordinary Activities after tax 9.40 1,015.01 34.09 814.71 3,718.59 702.04

Ahmedabad, Aug 7:
Vijay Rupani was sworn
in as the 16th chief minis-

(after Extraordinary ltems)
Equity Share Capital

MNet Profit / (Loss) for the period

9.40 1,015.01 34.09 814.71
1,737.00 1,737.00( 1,737.00 1,737.00

ter of Gujarat on Sunday, Reserves (Excluding Revaluation Reserves

in the presence of senior as shown in the Balancesheet of previous year) | 15,654.81" | 15,654.81"|17,663.06""| 23,569.18"
Bharatiya Janata Party Earning per share (EPS)

(BJP) leaders, including (Face Value of 10/~ each)

LK Advani, Unionfinance
minister Arun Jaitley,

BJP president Amit Shah E"_lsiﬂ

and Maharashtra chief Diluted

minister Devendra Fad- EPS after Extraordinary ltems
navis at Gandhinagar’s Basic

Mahatma Mandir. Diluted

EPS before Extraordinary ltems

0.05 5.84
0.05 5.84
0.05 5.84
0.05 5.84

0.20 4.69
0.20 4.69
0.20 4.69
0.20 4.69

21.41
21.41

21.41
21.41

3.718.59 702.04
1,737.00| 1,737.00

23,569.18" [19,955.62""

4.04
4.04

4.04
4.04

Outgoing chief minis-
ter Anandiben Patel, who
handed inherresignation
earlier this month amid
allegations of being un-
able to quell agitations by
the members of Dalit and
Patidar communities,
was also present.

* A= on 31st March, 2016

Place : Mumbai
Date : 6th August, 2016

** As on A1st March, 2015

Mote: The above is an extract of the detailed format of the Quarterdy Financial Results filed with the Stock Exchanges under Regulation 33
of the SEBI (Listing and other Disclosures Reguirements) Regulations, 2015. The full format of the Guarterly Financial Results are available
on the Stock Exchanges websites www.bseindia.com, www.nseindia.com and Company's website www.crest.co.in.

For Crest Ventures Limited,
Sdr-
Vijay Choraria
Managing Director

INDRAPRASTHA MEDICAL CORPORATION LIMITED

Regd. Office : Sarita Vihar, Delhi-Mathura Road, New Delhi - 110 076 (India)

Corporate Identity Number ; L242320L1988PLCO30958
Phone : 91-11-26925858, 26925801, Fax : 91-11-26823629
E-mail: imclshares@apollohospitals.com, Website : apollohospdelhi.com

Annual General Meeting, e-voting and Book Closure

NOTICE is hereby given that 28th Annual General Meeting (AGM)
of the Members of the Company will be held on Tuesday, 30th
August, 2016, at 10.30 A.M. at Sirifort Auditorium, Siri Fort Cultural
Complex, August Kranti Marg, Mew Delhi— 110 049, to transact the
business as per the notice of the meeting sent to the members of the
Company.

e-Voting

In compliance with provisions of Section 108 of the Companies Act,

2013 and Rule 20 of the Companies (Management and

Administration) Rules, 2014, and Regulation 44 of SEBI (Listing

Obligations and Disclosure Reqguirements) Regulations, 2015

(Listing Regulations) & Secretarial Standard on General Meetings

(552) issued by the Institute of Company Secretaries of India, the

Company is pleased to provide its members the facility to exercise

their right to vote by electronic means for all the resolutions setin the

Motice of AGM dated 1st July, 2016, through e-voting Services

provided by National Securities Depository Limited (NSDL).

Members are requested to read the instructions pertaining to e-

voling provided in the Notice of the AGM carefully. The details of the

e-voling facility are as under:-

1. Date of completion of sending Notice of Annual General
Meeting: 5th August, 2016

2. Date and time of commencement of voting through electronic
means: 27th August, 2016 at9.00 a.m.

3. Date and time of end of voting through electronic means : 29th
August, 2016 at 5.00 p.m.

4. The cut-off date as on which the right of voting of the Members
shall be reckoned : 23rd August, 2016,

2. Any person, who acquires shares of the Company and become
member of the Company after dispatch of the notice and holding
shares as of the cut-off date i.e. 23rd August, 2016, may obtain
the login ID and password by sending a request at
evoting@nsdl.co.in or swapann@linkintime.co.in.

6. The facility for voting through ballot paper shall be made
available at the AGM and the members attending the meaeting
who have not cast their vote by remote e-voting shall be able to
exercise their right of voting at the meeting through ballot paper.

7. Moting by electronic means shall not be allowed beyond 5.00
p.rm. on 29th August, 2016.

8. Amember may paricipate in the AGM even after exercising his
right to vote through remote e-voting but shall not be allowed to
vote again at the AGM.

9. Aperson, whose name is recorded in the register of members or
in the register of beneficial owners maintained by the
depositories as on the cut-off date only shall be entitled to avail
the facility of remote e-voling as well as voling at the AGM
through ballot paper.

10. The MNotice of AGM is available at Company's website
www. apollohospdelhi.com and at NSDL's website
www.evoting.nsdl.com.

11.In case of any query / grievance regarding e-voling, the
members may contract Mr. Swapan Kumar Maskar, AVP- North
India Operation, M/s Link Intime India Pvt. Lid., 44, Community
Centre, 2nd floor, Naraina Ind. Area, Ph-l, New Delhi-110028,
Phone Mos., 011-41410592-94 or email him at
swapann@linkintime.co.in or contract NSDL helpdesk at
1800-222-990 or email them at evoling@nsdl.co.in.

12. Kindly note that once you have casl your vote through e-vating,
you can not modify or vote on poll at the AGM. However, you can
attend the meeting and participate in the discussions.

13. The results of e-voting will be announced by the Company on its
website and also informed to the Stock Exchanges.

Book Closure

Motice is also hereby given, pursuant to Section 91 of the

Companies Act, 2013, read with Rule 10 of the Companies

{Management and Administration) Rules, 2014 and Regulation 42

of the Listing Regulations, that the Register of Members and Share

Transfer Books of the Company shall remain closed from Saturday,

20th August, 2016 to Tuesday, 30th August, 2016 (both days

inclusive) for the purpose of annual closing and declaration of

dividend for the financial year ended 31st March, 2016,

New Delhi Ajay Kumar Singhal
06.08.2016 Vice President cum Company Secretary
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Crompton

Crompton Greaves Consumer Electricals Limited

CIN: U31900MH2015PLC 262254
Registered Office: CG House, 6 Floor, Dr. Annie Besant Road, Wordi, Mumbai - 400 030, India.
Tel: +31-22-2423 T764; Fax: +31-22-2423 7733
Corporate Office: Tower 3, 1" Floor, East Wing, Eguinox Business Park, L.B.S. Marg, Kurla (West),
Mumbai-400 070, India. Tel: +91-22-6167 8499, Fax: +81-22-616T8363.
E-mail: crompton investorrelations@eromplon.co.in Website: www.cromglon.co.in

Recommendations of the Independent Directors” Committee (IDC) on the Open Offer to the
Shareholders of Crompton Greaves Consumer Electricals Limited under Regulation 26 (7) of
SEBI [(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 [“SEBI [SAST)
Regulations™)

Date August 5, 2016

Mame of the Target Company Crompton Greaves Consumer Electricals Limited

Details of the Offer partaining to Open offer baing made by Amalfiaco Limitad and MacRitchie
Target Company Investments Pte Ltd (“Acquirers”) along with Nirsinia Limited

and Al Global Investmants (Cyprus) PCC Limited {"PAC") (to
the public shareholders of the Target Company in accordance
with Regulations 3{1) and 4 of SEBI (5AS5T) Regulations for
the acquisition of 162,953,997 shares representing 26.00% of
the vating share capital of the Target Company at an offer price
of INR 104 per share ("CUffer Price™)

Mamea(s) of the acquirer and PAC | Acquirers

with the acquirer Amalfiaco Limited

MacRitchie Investments Ple Lid

Persons Acting in Concert (PAC

Mirsinia Limited

Al Global Investments (Cyprus) PCC Limited

Mame of the Manager to the offer HSBC Securities and Capital Markets (India) Private Limited
5260 Mahatma Gandhi Road, Fort, Mumbai - 400 001
Telephone: +91 22 6628 3848/ +91 22 2268 1255

Fax: +81 22 6653 6207, Email: cgcel.open.offer@@hsbe.co.in
Contact Person: Ms. Archa Jain / Mr. Rishabh Rajesh Garg
SEBI Registration Number: INMO00010353

Barclays Bank PLC

BO1 / B08 Ceejay House, Shivsagar Estate, Dr. A, Besant
Foad, Worli, Mumbai 400 018, India

Tel : +91 22 6719 6265, Fax : +91 22 6719 6187

Email : cgoelopenoffer@barclays.com

Contact Person: Mr, Hetul Sumra
=EBI Registration Mumber: INMODDDD2125

Members of the Independent 1. Mr. D. Sundaram
Directors” Committae ("IDC™) 2. Mr. Hemant Madhusudan Merurkar

3. Mr. PFangulury Mohan Murty
Mr. D. Sundaram is the Chairman of the IDC

IDC Member's relationship with All mambers of IDC are Directors of the Target Company. IDC

the Target Company (Director, Members do not hold any shares in the Company. Other than

Equity shares owned, any other their position as Director of the Target Company, there is no

contract/ relationship), if any other contract or relationship betwean |DC Members and the
Target Company.

Trading in the Equity sharesiother Mone of the IDC member has traded in any of the securities of

sacurities of the Target Company the Target Company during a period of 12 months prior to the

by IDC Members date of the Public Announcement till the date of this
recommeandation

IDC Member's relationship with Mone

the acquirer (Director, Equity
shares owned, any other coniract/
relationship), if any,

Trading in the Equity shares/other | Mone
securities of the acquirer by
IDC Members

Recommendation on the Open The IDC notes that the Offer Price at INR 104 per share is in
offer, as to wheather the offer, iz or accordance with SEBI (SAST) Regulations.
is not, fair and reasonable The closing market price of the Target Company shares on
MSE (being the exchange on which the shares of the Target
Company are more frequently traded) as of August 5, 2016 s
INR 164.80. The Offer Price of Rs. 104/ iz therefore at a
36.9% discount to the prevailing market price.

The shares of the Target Company were listed recently on May
13, 2016 and as on date there is a limited frading history of 60
trading days in the shares of the Target Company.

For the reasons set out herein, as of the date of this

recommeandation, the IDC is of the opinion that it would not be

in the interest of the shareholders of the Target Company to
: _tender their shares in the Open Offer.

Summary of reasons for 1. The IDC has perused the Public Announcement dated May

racommendation 13, 2016, Detailed Public Statement dated May 19, 2016,
the Letter of Offer dated Avugust 4, 2016 and the
Comigendum to the Detailed Public Statement dated
August 5, 2016 releasaed by the Manager to the Offer for
and on behalf of the Acguirers! PAC

2. The IDC notes thalt Acquirers / PAC entered intc an
agreement to acquire the shares of the Target Company
from the erstwhile promoters of the Target Company on
Aprl 23, 2015 at a price of Rs. 93.57/share, at a time when
the shares of the Target Company wera yet to be listed. The
shares of the Target Company were subsequently listed on
May 13, 2016 (i.e. the date of the Public Announcement).

3. The |DC further notes that in the absence of any trading
history as on the date of the Public Announcement, the
shares of the Target Company are considered as not
frequently traded in terms of SEBI (SAST) Regulations, In
such cases, SEBlI (SAST) Regulations require the
Acquirers / PAC and the manager to the open offer to
determine the offer price based on customary valuation
parameters. The Offer Price is required to be at least higher
of the transaction price or the price determined based on
customary valuation parameters. In this case, the higher of
aforementioned prices was INE 96 pershare.

4. The IDC notes that the Offer Price at INR 104 per share,
and being higher than the price determined in {3) above, is
in accordance with SEBI (SAST) Regulations

2. The closing market price of the Target Company shares on
NSE (being the exchange on which the shares of the
Target Company are more frequently traded) as of August
5, 2016 is INR 164.80. The Offer Price of Rs. 104 is
therefore at a 36.9% discount to the prevailing market
price.

6. The IDC would like to draw the attention of shareholders of
the Target Company fo the fact that the shares of the Target
Company were listed recently on May 13, 2016 and as on
date there is a limited trading history of 60 trading days in
the shares of the Target Company, with a cumulative
trading volume of 16.57% of the outstanding share capital
ofthe Targel Company on NSE.

7. In addition to the aforementioned points, the IDC has
appointed Kotak Mahindra Capital Company Limited
("KMCC") as the professional advizor to the IDC. The IDC
has taken into consideration the following, which has been
provided by KMCC, for making the recommendation:

{a) the financial and operating performance of the Target
Company in comparison with comparable companies, (b)
trading history of the shares of the Target Company on
NSE / BSE, (c) trading multiples of comparable
companies, (d) consensus estimates by research houses
for Target Company shares (&) acquisition transaction
multiples of companies that are similar to the Target
Company and (f) other information generally available in
public domain.

B. KMCC is of the view that as of the date of this
recommendation, it would not be in the interest of the
shareholders of the Target Company to tander thair shares
in the Open Offer.

Details of Independent Advisors, Kotak Mahindra Capital Company Limited

if any. 27 BKC, 1st Floor, Plot No C-27, "G™ Block

Bandra Kura Complex, Bandra (East), Mumbai - 400051

=EBI Registration Mumber: INMOOOD0DET 04

Any other matters to be highlighted| Mone

To the best of our knowledge and belief, after making proper enquiry, the information contained in or

acocompanying this statement is, in all material respect, true and comect and not misleading, whether by

omission of any information or otherwise, and includes all the information required to be disclosed by the
Target Company under the Takeover Code.

For and on behalf of the Independent Directors” Committee

Crompton Greaves Consumer Electricals Limited

Sd/-

D. Sundaram

Place: Mumbai Chairman

Date: August 5, 2016 Committee of Independent Directors
Adtacrors 186
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FOR THE QUARTER ENDED ON 30TH JUNE2016

Crompton

Crompton Greaves Consumer Electricals Limited

CIN; U31900MH2015PLC262254
Registered Offica: CG House, 6" Floor, Dr. Annie Besant Road, Worli, Muembai - 400 030, India.
Tal: +31-22-2423 7764, Fax: +91-22-2423 7733
Corporate Office: Tower 3, 17 Floor, East Wing, Equinox Business Park, L.B.S. Marg, Kurla (West),
Mumbai-400 070, India. Tel: +31-Z2-6167 8499; Fax: +91-22-61678383,
E-mail; crompton.investorrelationsi@crompion.co.in Website: www.cromplon.co.in

Regulations")

Recommendations of the Independent Directors’ Committes (IDC) on the Open Offer to the
Shareholders of Crompton Greaves Consumer Electricals Limited under Regulation 26 (7) of
SEBI (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 [(“SEBI [SAST)

Date

August 5,2016

Mame of the Target Company

Crompton Greaves Consumer Electricals Limited

Details of the Offer pertaining to
Target Company

Open offer being made by Amalfiaco Limited and MacRitchie :
Investments Pte Ltd ("Acquirers™) along with Nirsinia Limited
and Al Global Investments (Cyprus) PCC Limited ("PACT) (to
the public shareholders of the Target Company in accordance
with Regulations 3(1) and 4 of SEBI (SAST) Regulations for
the acquisition of 162,953,997 shares representing 26.00% of
the vating share capital of the Target Company at an offer price
of INR 104 per share {"Offer Price”)

Mame(s) of the acquirer and PAC
with the acquirer

Name of the Manager to the offer

Amalfiaco Limited

MacRitchia Investmeants Ple Lid

Persons Acting in Concert (PAC)

Mirsinia Limited

Al Global Investments (Cyprus) PCC Limited

HSBC Securities and Capital Markets (India) Private Limited
52/60 Mahatma Gandhi Road, Fort, Mumbai -
Telephone: +91 22 6628 3848/ +91 22 2268 1255

Fax: +91 22 6653 6207, Email: cgoel.open.offer@hsbe.co.in
Contact Person: Ms. Archa Jain / Mr. Rishabh Rajesh Garg
SEBI Registration Number: INMOO0010353

Barclays Bank PLC

801 /808 Ceejay House, Shivsagar Estate, Dr. A, Besant
Road, Wordi, Mumbai 400 018, India

Tel : +91 22 6719 6265, Fax : +91 22 6719 6187

Email : cgcelopenoffer@barclays.com

Contact Person: Mr. Hetul Sumra
SEBI Registration Number: INMODO00Z129

400 001

Members of the Independent
Directors’ Committee (“IDC")

1. Mr. . Sundaram
Z. Mr. Hemant Madhusudan Nerurkar

3. Mr. Pangulury Mohan Murty
hr. 0. Sundaram is the Chairmanof the IDC

IDC Member’s relationship with
the Target Company (Director,
Equity shares owned, any other
contract/ relationship), if any

Trading in the Equity shares/other
securities of the Target Company
by IDC Members

All members of IDC are Directors of the Target Company. IDC
Members do not hold any shares in the Company. Other than
their position as Director of the Target Company, there is no
other contract or relationship between 1DC Members and the
Target Company.

Mone of the IDC member has traded in any of the securities of
the Target Company during a period of 12 months prior to the
date of the Public Announcement till the date of this
recommendation

IDC Member's relationship with Mone
the acquirer (Director, Equity

shares owned, any other contract/
relationship), if any,

Trading in the Equity shares/other | Mone

secunties of the acquirer by
IDC Members

Recommendation on the Open
offer, as to whether the offer, is or
is N, fair and reasonable

Summary of reasons for
recommendation

The |DC notes that the Offer Price at INR 104 per share is in |
accordance with SEBI
The closing market price of the Target Company shares on
NSE (being the exchange on which the shares of the Target
Company are more frequently traded) as of August 5, 2016 is
IMR 164.80. The Offer Price of Rs, 104/ is therefore at a
36.9% discount fo the prevailing market price.

The sharas of the Target Company were listad racently on May
13, 2016 and as on date there is a limited trading history of G0
trading days in the shares of the Target Company.

For the reasons set out herein, as of the date of this
recommendation, the IDC is of the opinion that it would not be
in the interest of the shareholders of the Target Company o
tender their shares in the Open Offer.

1. The IDC has perused the Public Announcement dated May
13, 2016, Detailed Public Statement dated May 19, 2016,
the Letter of Offer dated August 4, 2016 and the
Corrigendum to the Detailed Public Statement dated
August 5, 2016 released by the Manager to the Offer for
and on behalf of the Acquirers! PAC

2. The IDC notes that Acquirers / PAC entered info an
agreement to acquire the shares of the Target Company
from the erstwhile promoters of the Target Company on
April 23, 2015 at a price of Rs. 93.57/share, at a time when
the sharas of the Target Company were yet to be listad. Thea
shares of the Target Company were subsequently listed on
May 13, 2016 (i_a. the date of tha Public Announcemeant).

3. The IDC further notes that in the absence of any trading
history as on the date of the Public Announcement, the

shares of the Target Company are considered as not
fraquently traded in terms of SEBI (SAST) Regulations. In

(SAST) Regulations.

<in Lacs
5. | PARTICULARS Quartar Yaar Quarier
No. Endad Ended | Ended |
_30.06.2016 | 31.03.2016 | 30.06.2015
o _ (UNMAUDITED] (AUDITED) |[UWAUDITED]
Income from Operations (Met) 1588.05 T454.87 2163.57
Z | Met ProfitiLoss) from Ordinary B4.10 204.93 65,57
Activities after Tax
1. | Mat ProfitiLoss) for the pariod affer Tax B84.10 204.93 65,57
[after Extraordinary Items)
4. | Equity Share Capifal (Face value 264,63 264,63 264,63
Rs.10- per Equity Share )
5. | Resarves (excluging Revaluaton Reserve 0 133506 0
as shown in balance shaet of previous year)
b. | Earning per share (before and after
extragrdinary items) (Rs.10- each)
Basic (A=) 3.20 . 2.5]
Diluted {Rs.) 3.0 7.70 250

Notes : (1) The above is an extract of the detaled format of results for Quarter ended on
30 June, 2016 filed with the Stock Exchange under Regulation 33 of the SEB! {Listing Obligations
and Disclosure Requiremanls) Reguiations, 2015, The full farmat of the standalone Quarlary/
vearly results are available on the website of Stock Exchange (www.bselndia.com) and the
Company's website [www.doctorsoap.com) (2) The abowe Results, have been reviewad by the
FAudf Commitiea and sppraved by the Board of Direciors af thear Maeling held on Gth August,
2016 {3) Figuras for tha previows panod have bean re-classilied, ra-grouped’ ra-arrangad
heraver necess

LS For & on behalf of the Board

PEE CEE COSMA SOPE LIMITED

PRAMOD KUMAR JAIN

PLACE : AGRA {Managing Director)
DATED : 06.08.2016 DIN ; 00112805
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such cases, SEBI (S5AST) Regulations require the
Acquirers [ PAC and the manager to the open offer to
determine the offer price based on customary valuation
parameters, The Offer Price is required to ba at least higher
of the transaction price or the price determined based on
customary valuation parameters. In this case, the higher of
aforementioned prices was INR 96 per share.

4, The |DC notes that the Offer Price at INR 104 per share,
and being higher than the price determined in (3) above, is
in accordance with SEB| (SAST) Regulations.

5. The closing market price of the Targat Company shares on
MSE (being the exchange on which the shares of the
Targat Company are more frequantly traded) as of August
5, 2016 is INR 164.80. The Offer Price of Rs. 104 is
therefore at a 36.9% discount to the prevailing market
prce,

6. The IDC would like to draw the attention of shareholders of
the Target Company to the fact that the shares of the Target
Company were listed recently on May 13, 2016 and as on
date there is a limited trading history of 60 trading days in
the shares of the Target Company, with a cumulativa
trading volume of 16.57% of the cutstanding share capital
of the Target Company on NSE.

7. In addition to the aforementioned pointz, the IDC has

appointed Kolak Mahindra Capital Company Limited
{("KMCC") as the professional advisor to the IDC. The IDC
has taken into consideration the following, which has been
provided by KMCC, for making the recommendation:
(&) the financial and operating performance of the Target
Company in comparison with comparable companies, (b)
trading history of the shares of the Target Company on
MNSE /| BSE, (c) trading multiples of comparable
companies, (d) consensus estimates by research houses
for Target Company shares [e) acquisition fransaction
multiples of companies that are similar to the Target
Company and (f) other information generally available in
public domain,

g. KMCC iz of the view that as of the date of this
recommendation, it would not be in the interest of the
sharaholders of the Target Company to tender their shares
inthe Qpen Offer.

Kolak Mahindra Capital Company Limited

27 BKC, 1st Floor, Plot No C-27, "G" Block

Bandra Kurla Complex, Bandra (East), Mumbai - 400051
=EBI| Registration Mumber; INMODDDIET04

Mone

Details of Indepandent Advisors,
if any.

Any other matters lo be highlighted

To the best of our knowledge and belief, after making propar anguiry, the information containad in or

accompanying this statement is, in all material respect, true and correct and not misleading, whether by

omission of any information or otherwise, and includes all the information required to ba disclosad by the
Target Company under the Takeover Code.

For and on behalf of the Independent Directors’ Commitiee

Crompton Greaves Consumer Electricals Limited

Sdi-

D. Sundaram

Chairman

Committee of Indeapendent Directors

Place: Mumbai
Date: August 5, 2016
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