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STATEMENT OF UNAUDITED {STANDALONE) FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED DECEMBER 31, 2020

(Xin Crores)
Standalone Results
Particulars Quarter ended Quarter ended Quarter ended Period ended Period ended Year ended
31/12/20 30/09/20 31/12/19 31/12/20 31/12/19 31/03/20
{Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) (Audited)
1 |Revenue from operations
a) Interast Income 314.13 616.96 444,53 1,274.37 1,410.31 2,144.10
b) Dividend Income 8.80 0.98 30.05 9.93 43,13 43.24
c) Rental Income 9.81 9.96 9.72 29.74 26.67 36.19
d) Fees and commission Income 10.21 10.20 2.60 26,21 15.40 22.04
e) Net gain on fair value changes 57.23 24,00 - 194.37 - -
Total Revenue from operations 400.18 662.10 486,80 1,534.62 1,495.51 2,245.57
i) Other Income 0.72 0.89 1.65 8.72 19.24 18.48
Total income 400.97 662.99 488.55 1,543.34 1,514.75 2,264.06
2 |Expenses
a) Finance costs 275.81 285.99 345.67 851.73 1,097.53 1,416.35
b) Net loss on fair value changes - - (68.59) - 176.94 275.50
c) Impairment on financial instrumeants 979.82 501.24 182.41 2,077.72 (305.12) 421,96
d) Employee Benefits Expenses 16.55 19.68 21.80 58.10 76.52 143.92
“e) | Depreciation and Amortization ) 6.64 " 7.35 7.78 2137 23.26 | 30.66
f) Others expenses 6.03 10.37 14.65 20.08 71.26 116.58
Total expenses 1,284.85 824.63 503.72 3,029.00 1,140.39 2,404.97
3 |Profit/ {loss} before exceptional and tax {1-2] {883.88) {161.64) {15.17) (1,485.65) 37436 (140.91)
4 Exceptional itams - = = = -
5 |Profit/ (loss) before tax{3-4] . " |823.88) -{161.64) {15.17) {1,485.66) 374.36 {140.91)
€ Tax expense
a) Income tax - - - - = -
b) Taxation for earlier years - - 43.95 - 43,99 43.99
c) | Deferred Tax (Net) (143.71) (82.06) (372.64) (376.49) 18.57 02.98
Tax expense [6{a) to 6{c)] (143.71) (89.08) (328.85) (376.49) 62.56 136.97
7. |Profit/(loss) for the period [5+6) {740.17) (72.58) 313.48 | {1,108.17) 311.80 (277.8_8]_
8 Other Comprehensive Income
a) |ltems that will not be reclassified to profit or loss
-Fair value changes on FVTOCI - equity securities 5.05 (30.30) (7.58) 25.25 (22.69) (30.27)
-Loss on sale of FVTOCI - equity securities - - - - (5.12) (5.12)
Income tax relating to items that will not be reclassified to
profit or loss - -
-Tax on Fair value changes on FVTOCI - Equity securities {1.76) 10.59 2.65 (8.82) (33.52) (30.87)
~Taxon Actuaria?gam,{jloss) on Deﬁned heneﬁt oblwahun = &~ s - 18.65 1865
] — [Subtotal{a} ~ 2 ey T e s e s A e b A e (ALY L (4761)
b)  |items that will he reclasslfied to Eroflt or Iuss
-Debt securities measured at FYTOCI - net change in fair value
15.84 (9.30) (9.78) 12.34 (1.54) (10.76)
-Debt securities measured at FVTOCI - reclassified to profit and
loss - - - - - -
Income tax relating to items that will be reclassified to profit or
loss - - - - -
-Tax on Fair value changes on FVTOCI Debt securities (5.54) 3.50 3.26 (2.31) 1.57 18.72
i ol EEA SRR B 1030 © {5.80) (6.52) 1003 003} - 79
Other comprehensive & £ {loss) {net of tax] 1359 {25.51) (11.45) 2646 _ {42.85)f {39.65)
9 |Total comprehensive income / [loss) (after tax) {7+8) {726.58) (98.09) 302.03 {1.082.71} 269.15 {317.53)
10  |Paid-up equity share capital (Face Value of % 10/- each) 1,895.92 1,895.99 1,695.99 1,895.99 1,695.99 1,695.99
11 |Other equity (as per audited bal sheet as at 31st March) 2,411.78
12  |Earnings per share (face value of £ 10 each) (not annualised for the interim
periods):
{a) _[Basic (%) (3.80) {0.38) 1.85 (5.85) 1.84 (1.64)
{b) _|Diluted (z) (3.80) (0.38) 1.85 (5.85) 1.84 (1.64)

See accompanying notes to the financial results.
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“-STATEMENT OF UNAUDITED (CONSOLIDATED) FINANCIAL RESULTS FOR THE GUARTER AND PERIOD ENDED 31 DECEMBER, 2020

{% In Crore)

R "~ Consolidated Results .~ s L
Quarter ended jQ aiter ented |- Ouarter grided | . Period ended | * Period ended | Yesrerided ©
1/12/20 ] T30/09/20 | Ba/12/18 | sy/a2f20 o | 811338 ] 83/03/20
{Unaudited) - AUnaudited) .} (Undodited) | - (Unaodited) | {Unaldited) ]~ . {Audited) -
1 [Revenue from operatlons

a) |Interest Income 341,47 645,49 464.67 1,363.62 1,476.87 2,254.92
b} |Dividend Income 8.82 25,28 30.05 34,36 43.13 63.21
¢) |Rental Income ) 9.91 9.88 1041 30,07 28.38 28.17
d} |Fees and commission Income 16.10 16.60 52.91 43.79 154,91 42,53

g} |Net galn on fair value changes 58,69 25,42 0.35 199.21 4.01 -
f) |Sale of products (Including Exclse Duty) 38.66 6,52 3.91 48,72 10,50 13.84
g} |Sale of services 137.14 ~ 118.80 84,57 347.13 224.28 471.23
Total Revenue from operations 610.79 847.99 646.88 2,066.90 1,942,089 2,873,90
h} |Other Incomea . (0.67) 11.11 40.48 18.05 104.61 31.78
Total Income 610,12 859,10 687.36 2,084.95 2,046.69 2,905.68

2 |Expenses . -
a} |Finance costs 286.13 286.94 357.23 883,61 1,135.25 1,451.27
b) |Fees and commlsslon expense ) 21.05 £.48 10.10 38.45 28.98 - 37.09
¢} |Net less on falr value changes ] - - (68.59) - 175.94 245.92
d) [Impairment on finantlal Instruments 984.23 499,07 186.63 2,095.78 (277.63) 472,29
e) |Cost of materials consumed 28.33 0.05 12.77 28,41 20,33 37.35
). [Purchases of Stock-n-trade 572 6.37 3.88 15.48 10,20 13.28
g) (Employee Benefits Expanses £0.81 63.13 71.25 191.64 205.44 326.06
h)- |Depreciztion and Amortization 17.04 18.13 23.82 53.85 61.80 81.34
1} |Others expenses . - . 57.82 83.53 84,74 | 199,54 266.92 331.36
TDtal expenses 1,471.13 976.70 681.84 3,506,80 1,628,35 2,895, 96

11,421,851

] Tax expense

a) jIncome tax i 3.26 8.20 1.57 12,67 3671 . 3.70
b) |Taxation for eartier years - e (1 3 I 7 ) TAZESTT TTTTOUUTTOB0TT T ARG | T 4438
¢) | Deferred Tax (Net) L y {146.16) {82.92) {375.41) (372,21} 10,55 80.89

Tax expense [6(;
s prahit/{10sE o 90) | e a v (43300 | :

8 |Share of net profit of assoclates and jolnt ventures accounted for - - -
usin tha equity methqd ’

(74 3

{359.24) 7.38
'{1,062.61) 60:97.

.10 Dther Comprehenslve Inccme

a) |lsems that will not be reclassified to profit or loss
-Fair value changes on FVTOCI - Equlty securities 19,32 82.78 (0.05) 332,85 (222.29) {119.94}
-Gain/{loss) on gale of FVTOC! - Equity securities - - - - (5.12) 15.1.2)
-Actuarlal galn/(loss) on Deflned beneflt obligation {3.29) (0.33) -{1.10} {2.60) (3.31) (4.46) :
Income tax relating to 1tams that will not be reclassified to profit . ;
or loss -
-Tax on Falr value changes on FYTOCI - Equity securities (5.85) {15.75) {4.20) (81.07) 8,17 115,37}
-Tax on Actuarlzl galn/{loss) on Defined bhanefit obligation 0.81 0.20 {0.24) 0.66 17.94 19,76

b [ltems that will be raclassified to profit or loss -
-Falr value changes cn FVTQCI - Debt securliies 15.84 {9.30) (9.78) 12,34 {1.54) [10.76)
-Debt securlties measured at FVTCCI - reclassified to profit and
loss - - - . - - -
- Exchange differences In translating the financial statements of a
fareign operation (0.12} (0.30} 0,10 {0.39) 0.40 115
income tax relating to items that will be reclassifled to profit or
loss - :
-Tax on Fair value changes on FVTOCI - Debt securities (5.54) 3.50 3.26 {2.31) 157 18.72

259.48!

{116.01)

Other comprehensiva Income /[ (loss) (net of tax)

Jncg 1655, 2 42 03 {43822
12 Proflt for the period attributable to Equity holders of the parent (727, 12) {58.10) 328.20 {1,087.31) 342.38 (230.423).

Non-centrolling Interest 9.12 14.79 7.18 24.68 18,55 7.23
13 |Total comprehenslve incorne for the perlod attributable to Equity

holders of the parent {709.59) (37.86) 316.47 (237.82) 214.77 {310.65)

Non-centrolling interest 12,77 55.42 6.91, B 134.65 {56.98) (28.56)
14 |Paid-up equity share capltal (Face Value of X 10/« each) 1,295.59 1,895.55 1,695.99 1,835.99 1,695.99 1,695.99
15 |Other Equlty (as per audited balance sheat as at 31st March) ' '

) 3,553.04

16 |Earnings per share (face value of % 10 each) {not annualised for the

Interim periods): .

{a} [Basic (%) L (3.84) {0.21) 1.94 (5.73) 2.02 {1.36)

(b} [Diluted () /{’EAR WA (384) {0.31) 1.94 (5.73) 2,02 {1.36}

TR [ 1\
e
/ aufqg -4 am\q
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See accompanying notes to the financial results.
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1 The above financlal results were revlewed by the Audit Commlttee at the maeting held on 1zth February 2020 and approved by the Board of Directors at the meeting held cn 12th Fshruaty 2020. Thesz
results have been subjected to limited review by M/s M.K. Aggarwal & Co, Chartered Accountants, 1

2 During the perlod ended 3ist Decamber, 2020, the Company allotted 20 erore number of equity shares @ Rs, 10 each to the Prasldent of India (Government of India) on May 21, 2020 agalnst Rs, 200
crares recelved from GOl {Department of Financial Services, Ministry of Finance) on March 23, 2020,

3 mpalrment allowarice:

a) For the purpose of computation of Loss Glven Default {LGD}, tlll March 31, 2019, the company cons!dered the recovery rate of accounts which got closed prior te the reporting date or continued to
remain in bocks as non-parforming accounts far 3 years.er more as on the reporting date out of the accounts which slipped to non-performing category during the period seven year preceding the
reparting date. Based on the analysls of recovery fram NPAs in past 10 yaars, It was observed that present value of recovery In 5 years post NPA date, constltuted 98.64 % of present value of total
recovery tlll re porting data, Hence as a reflnement of managemant estimate, 5 years has been taken as deemed perlod of closure for LGD calculation, since June 30, 2013,

b} The basTs of determination of impairment allowance, is arrived at a model In accordance with tha accounting pollcy recognizing expectad credit loss (ECL) based on Intarnally developed statistical models
& other hlstorical data which takes into account the economic activity and flnancial condltions including macroecenomic factors { GDP) .GDF Is utilized as macroeconomic vartable for the computation of
Probability of Default, Since impact of ongoing COVID-18 is unasceriainable, wotst case scenario by glving 15% shock on GDP Is adopted In the sald model for calculation of PD as agalnst existing ECL on
welghted Bverage of hase/best/worst case scenario at +{-}10% GDP and the szme continues 16 he adopted from quarter ended 30th June, 2020, Accordingly the net impact on provisioning Is Rs, 200,75
crores,

¢} As on Dagember 31, 2020, provisioning requlred undar RBJ Prudentlal {(IRACP) Norms {Including standard assets provisioning) Is higher than impairment allowance under Ind AS 109 by Rs,384.13 crore. As
per management estimate, the differance Is temporary and will be subsumed by the year end l.e. by March 31, 2021, Therefore, the company has not transferred the sald amount to Impairment reserve
on December 31, 2020, as required by RBI notification no “DOR (NBFC) CC, PR, No109/22,10,106/2019-20 dated March 13, 2020, However, Impal it all {l icn on NPA's) higher of RBI norms
Vs ECL has been charged to the profit and loss for the perlod ended December 31, 2020, Further, existing Impalrment reserve of Rs,34.54 croras created tlll June 30, 2020 has net been ravarsed.
ECL on Loan Assets |s computed on portfolic basis, However durlng the current quarter, full impatrment zllowance has been made on loan accounts declared as frand as per RBI nerms. Accurdlngly an
additional amaunt of Rs 253,25 erore was provided,

4 The outbreak of Coronavirus (Covid-19) pandemlc globally and In India Is causing slgnificant dlsturbznee in the financla) Markets, On 11.03,2020, the Covid-19 outbreak-was declared a global pandemic by
the World Health Organlzation { WHQO). It has resulted In signlficant disruptien In global and Indlan economic activitles. The situation has been under closa watch by the Company to take prompt actions
for continuity of business operatlon is optimized manner, The Company belisves that golng forward, the impact of this outbreak wlil not ba significant on its business and financlal position,

5 The valuation of Investments In subsldlary companles has been constdared on the basis of financiai statemvients of the subsidiarles for the perlod ended 30th September 2020, Instead of 31st Dacember
2020. There is no material Impact of this on the financfal statements of the company.

6  Interms of RBI COVID regulatory package dated 27 March 2020 and 17 April 2020, the company has maintalned an additional provision of Rs,387.15 crore on standard assats s per RBI Prudential norms,
The company has not categerized such accounts as Staga 3 Assets, However, sTmilar ECL Provision has bean created under Ind AS Accountlng.

Further, In terms of the nterim order dated September 03 2020 passed by the Honble Supreme Court of Indla In the writ petition Gajendra Sharma Vs Unicn OFf Indlz & Others, 53 borrowal accounts
were not daclared as NPA till 31 August 2028, shall not be declared NPA, till further orders, Based on the sama, the company has not classifled any account as NPA which was not NPA as on August 31,
2020 and has not categorlzed such accounts as staga 3,

7 Stockholding Corporatien of india Ltd, {SHCIL) had during the year 2000-01 undertaken a transaction of € 24,45 crore with a cllent through the Calcuita Stock Exchange {CSE) under the ‘Cash on Payout’
seheme for the sale of 7,20,000 equity sharas of DS Industrles Limited. The sald transaction was confirmad by CSE based on which post-dated cheques wera issued. The cheques were stopped for
payment before their due date by tha Company as the underlying trade transactlon was.contended to be hon-bensfide and disallowad by CSE. A Bank, which had granted financial assistance agalnst the

said cheques, Tssued a notite of demand agalnst the Company tnder Section 138 of the Negothable listrutnant AT, 1881, The Bank alsc tiled &n appiication In the Dabt Récovery THEURa! {BR1) for

Tacovary of the amount alongw/ih compound Interest from the Compary and ihe cllent. The Company disputed the cla/m of the Bank, The Eank's apglication to the DRT was dismissed and only the dient
was held liable. The Bank and the cllent had filed an appeal in the Debt Recovery Appeilate Tribunal {DRAT) agalnst the order of DRT, The appeals ware allowad vide the DRAT order dated September 23,
2011, which stated that the amount would carry compound Interest from 1st August 2001 @ 19% p.a. with quarterly rests till realsatlon and the Bank was-entitled to reallze tha sum from both the ¢ffent
and the Company. The Company filed a Revisien Application In High Court, Calcutta on November 30, 2011 which was admitted but no Interlm rellef was grantad, Hencs, the Company filed a Sperlal
Leave Patition (SLP) in the Suprame Court for stay of the High Court Ordar for rot granting Interim relief of staying the DRAT order, the Order of the DRAT and the recovery certlficate and notice of
demand Issued by Presiding Officer and recovery officar of DRT respectively, The Supreme Court vide Its order dated April 23, 2012 granted stay on the recovaty preceedings.and reguested the Calkutta
High Court to dispose off the Revislon Application within a parlod ef four months and the Company to deposit X 30,00 ¢rore with the Caleutta High Court Reglstry within a perlod of 4 weeks from the date
of order by way of a short term deposit in a natlonallsed bank. Accordingly, the Company had deposited the meney with the Caleutta High Court, Reglstry, The revision zpplication was dismissad, The
Company flled Speclal Leave Petitlon (SLP) in the Supreme Court In May 2015, The Suprema Court vide fis order dated May 14, 2615 stayed the oparation of the {on p dings and the Company
to deposlt with the Reglstrar, Supreme Court of India, 4 fixed deposit receipt in the name of the Company and endorsed In favour of the Reglstrar an amount of net less than % 30,00 crore, Accordingly,
the Company made the depesit, The amount of % 60,00 crote, deposited by the Company In the High Court (% 30.0C crore) and Supreme Court (X 30,00 crore) Is shown under the hazding “Long Term
Loans and Advances” under the sub heading "Securlty and other deposlts” in the Statement of Balance Sheet, The bank was granted liberty to withdraw R 30,00 crora along with Interest that had been
iylng as deposlt bafore the High Court of Kolkata which Is subject to flnal declslon In the SLP, Aceordingly, an amount of X 38,04 crora was relaased to the Bank. Furthar by an order dated October 12,
2015, the Supreme Court directed the bank to withdraw an additional amount of X 15,00 crore along with accrued Interest from the money deposited with the Supreme Court. Accordingly, an amount of
& 15,45 crore was released to the Bank. The Speclal Leave patitlon has baen converted Into a Clvit Appeal on February 08, 2017 and the matter s listed In the Supreme Court for flnal disposal, The matter
1s appearing regularly and was last taken up for hearing in February 2020.

‘The amounts released to the Bank is subject to the final declsion In the matter. Inview of the nature of dispute, tha amount of contingant [iabllity has not been asceriained, Pending final adjudication of
the matter by the Hohcurable Suprame Cotirt and also in vlew of the legal opinlon obtalned by SHCIL, in the opinion of SHCIL management na provision Is required to be mada fn the statemsnt of Profit
and Loss for nlha menths ended Dacember 2020,

8  Incase of Stock Holding Carporation of India Ltd (SHCIL), there were eartain unreconclled Items amounting to Rs 3,50 Cr grouped In trade recelvakle as on 3ist March 2019, On further Investization 1t i
has been revealed that one of the employee of the company had fraudulantly mada payments to the non-clients amounting to Rs 2,94 Cr {net after racovery) from cllent bank accounts, The company 1
has filad a First Information Report to the Rabale police station: Company ean determina the amount of fraudulent payments to prior accounting pariods howavar It cannot determing the amount of
period speclfic loss as regulred under INDAS 8, as amounts recoverable from the employee and that from the Insurance clalm Is not fully determinable at this stage. Therefore It falls under the excepticn
o indAS 8 which stales that If the quantum of loss cannot ba ascertained clearly during the current perlod the accountlng affects can be taken prospectively. The company on a consarvative assessmant,
has provided for the entire recoverable of Rs 2,94 ¢r from the employee in the profit & loss account for the period ended 31st December 2020, Also the company had appointed ap outside agency to
prapare the bank reconclliation oftha sald bank account from FY 2014-15 to FY 2018-18, Rectificztlon e ntrles have been passed on receipt of revised bank reconciliation statement In the curreat flnancla!
statements.

The company has appolnted a foransic auditor to conduct detailad analysts of the fraud. The final report has been on submitted by Forensic Audltor Based on report management beliaves that there Is !
unlikaly of any further materfal financial Impact of the same on the financial statements. The company has filed an Insuranca claim to Nationa! Insurance Company limited for the matter as stated above.

9 Onall the secured bands and debantures Issued by the Company and outstanding as on 31st December 2020, 100% security cover has been maintalned 2gainst principal and Interest, by way of flcating
charge on recelvables of the Company and/or Government Securltles owned by the Company,

10  Intha context of reperting business/geographical segment as required by Ind AS 108 - "Operating Segments”, the Company operations comprise of cnly ane business segment of financing . Hence, there
{s no reportable segment as per Ind AS 108,

11 The figures for the previous quarter/perlod have been regrouped / rearranged wherever necessary to conform to the curcent poriod presentation.

i i
TR/
By Order oftha Board qﬁ‘ ml-:.f(‘/(
W o 7 Aoy oG
Place! New Delht ar Bansal) {‘ § e’lFﬁi Toyrer
Date: 12 February 2021 Deputy Managlrg Diractor &6 Wy

BI Namu Fhm

g Ne\v Derm.w Ny
&
— 0\\\




M K AGGARWAL & CO = 30, Nishant Kunj, Pitam Pura, e Tele : 011-47517171, 27355151

CHARTERED ACCOUNTANTS New Delhi-110034 M.: 9899997699, 9810064176

(EST. 1973) Email : atul@mkac.in
Website : www.mkac.in

-IFCI Limited for the Quarter and Nine Months Ended 31sDecember 2020 puisuant
the Re lation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulatlous 2015 as aménded

To,
‘The Board of Directors of
IFCI Limited

1. We have teviewed the dccompanying statement of unaudited standalone financial
results ‘of TFCI Limited (‘The Cotmpany’) for the quarter and nine months ended
31sDecembet, 2020 (the “statement”) attached herewith, being submitted by the

— company putsuant to the requitements of Regulation 33 of the SEBI (Listing
Obligations and Disclosute Requitements) Regulations, 2015, as amended (the
“Listing Regulations™).

2. "This statement, which is. the tesponsibility of the Company’s Management and has
been approved by the Boatd of Ditectors, of the Company, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
A_ccounnqg standatds (Ind AS 34%) © Intesim Finaacial Reporting”, prescribed undet:
section 133 of the Companies Act, 2013, as amended read with zelevant rules issued
there under, as applicable and other accounting principles generally aceepted in India.
Out tesponsibility is to issue 4 tepott on these ﬁm_mcialv‘statem‘ents based on out:
TEVIEW.

3. ‘We conducted out teview in accordance with the Standard on Review iEngagEment
(SRE) 2410, “Review of Iatetim Financial Information performed by the
Independent Auditot of the Eatity”, issued by the Institute of Chartered Accountants
of India. This standard requites that we plan and petform the teview to obtain
moderate assurance 4s to m%he:th‘er the Financial Statements are free from material
isstatement. A review is limited primatily to inquities of company petsonnel and
analytical procgdqres applied to financial data and thus provide less assutance than an




audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

. Based on our review conducted as above, nothing has come to our attention that °
causes us to believe that the accompanying Statement of unaudited interim financial
tesults together with the notes there on prepared in accordance with applicable
Indian Accounting Standatds specified undet Section 133 of the Companies Act,
2013, as amended, read with rules issued there under 4nd other tecognized
accounting pmct_iccs and po‘licie‘s_, “has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosute
Requirements) regulations, 2015, including the manner which it is to be disclosed, or
that it contains any material misstatement.

Emphasis of Mattet

1. We draw attention to Note No. 3(c) of financial results regarding compliance of
RBI ciseular no, “DOR (NBFG).CGPD.No,109/22.10:106/2019-20”,

2. We draw attention to Note No 3(c) with tegard to full provisioning on fraud
accounts. Thus, an amount of Rs. 253.25 Crores has been additionally provided
for, duritig this quater, Accordingly, the impairment allowanice has increased to
this extent.

3. We dtaw attention to Note No. 4 of the financial tesults regarding the entity’s
irmipact of COVID-19 pandemic on its financial results.

4, We draw attention to Note No. 5 where the valuation of the investments in
subsidiaty companies has been considered on the basis of limited teview of
financial statement for the quatter ended 30th September 2020.

o

We draw attention to Note No. 6 whete the company’s botrowets has availed
moratorium and the Accounts has been kept as standard in terms of RBI Circulat
No. DOR:No.BP.BC.72/21.04.048/2019-20 and the same has mnot been
categotized as Stage 3 Assets. The company has maintained a provision of Rs.
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397.15 crores on these assets in addition to general provision maintained on the
Standard Asset as per RBI Prudential norms.

QOur Opinion is not modified in respect of these matters.

ForM K Aggarwal & Co.
Ch'uteged Account’mts

Fjrm Reglstmtlon No: 00141 lN
ATUL L B
AGGARWAL / Eimsssmsss
CA Atul Aggarwal

Partier

Membetship No. 099374

UDIN: 21099374AAAACA4212

Place: = New Delhi
Date; - 12" February 2021
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Results of- the Company for the Quarter and Nme Months Ended 315‘Decembe1

2020, pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosute Requirements) Regulations, 2015 as amended

L, _
The Board of Directors of
IFCI Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited
Financial Results of IFCI LTD (“the Patent”) and its subsidiaries (the Parent and
its subsidiatics together feferred to as “the Gtoup™), and its shate of the net
profit/ (loss) after tax and total comprehensive ificome/loss for the quatter and
Nire Months ended 31.12.2020 (the 'stqtement”) being submitted by the Parent
putstant to the requitement of Regulation 33 of the SEBI (Lxstmg Obhgauons
and Disclosute Requuements) Regulations, 2015, #s amendcd (the “iistinig
Regulations™).

2. This statement, which is the responsibility of the Patent’s Managément and
approved by the. Paterit’s Board of Ditectors, has been ptepated in accotdance.
with the recognition and measutemment pnnmples laid down in Indian Accounting
standards (Tnd AS 34 “Intefim Financial Reporting”, prescribed under section
133 of the Comparues Act, 2013, as amended read with felevant rules issued
thereunder, as applicable and other 2 accounting prmqples generally accepted in
India, Our 1espon51b1hty is to'issue 4 repmt on these financial statements based on
out feview:

3. We conducted our teview of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
perfotined by the Independent Auditor of the Entity”, issued by the Institute of
‘Char_teﬁed Accountants of India. A teview of intetim financial information
consists of making inquiries, primatily of persons tesponsible for financial and
accounting mattefs, and applying analytical and other review procedutes. A teview
i3 substantially less in ncope than an Aaudit'fcondu*cted.in accordance with Standards
on Auditing and cotisequently does not ‘--.- esys to obtain assutance that we
would become aware of 4ll significant (aiets thal Micht be identified in an audit.
Accotdingly, we do not express an au ; A\




4. We also petformed procedures in accordance with the circular issued by the SEBI
under Repulation 33 (8) of the SEBI (Listing Obligatons and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

5. The consolidated financial results includes the results of the following entities:

S. No. Name of ﬂ:le Entity * Relationship
PO IFCI Limited - T , Parent Company
2. |IFCI Financial Services Lid. (IFIN) ‘Subsidiaries
3. | IFCI Venture Capital Punds Ltd. (IVCF) Subsidiaties

"4, | IBCI Infrastructure Development Lid, (IIDL) Subsidiaries

‘, 5 : IFCI Factms Ltd (IFL) Subsxd1anes |
6 MPCON Ltd D :Subs1d1a11es
1 Stock Holdmg Cmpmaﬁon of Incha Ltd T fSubs_idxarlos »

| 8 |IFIN Commocht;es Ltd. (1nd1rect conuol T B dow: il

throtigh IFIN) ‘ - subsidiaries

9. | IFIN Credit Ltd. (1nd11ect Zontzal through IFLN) (D Step—cfown

" subsidiaries
10. TFIN  Secutities Finance Limited (iudirecit Sf_ép_'-‘déown.
conhol&uough IFIN) subsidiaries ‘

| 1 1  ;: DL Realtms Pyt. Ltd., (u{duect control through | Step-down

IIDL) subsidiaries
12 | SHCIL Services Ltd (mdﬂ'ect Control through .l' Step—down

: ‘;SHCIL) : subsidiaries
15 -Stockholdmg Document Managernent Se1v1ces L Step—down -

Lmuted (mchrect control. through SHCIL) : subsidiaties
14. , Stockholchng Securities IFSC Limited (indirect | Stgp-dowﬁ‘

; »control thl-_oug_h SHCIL) subsidiaries

G. Based on our review conducted afid procedures performed as stated in patagraph
3 above and based on consideration of the review tepotts of other auditots
referred to in pfuagmph 7 below nothmg has come to out attention that causes us
to believe that the accompanying statement of unaudited financial tesults prepared
in accordance with the Indian Accounting Standards as specified u/s 133 of the
Compames Act, 2013, as amended read with televant rules issued there undet-and
other recogmzed accounting praciit G Qs 'l_ici'ch, has not disclosed the
information required to be discloged/in~er
(Listing Obligations and Disclosusf

.
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the manner which it is to be disclosed, or that it contains any matetial
misstatement.

We did not review the unaudited financial results of six subsidiaties and seven
step-down subsidiaties included in the consolidated unaudited financial results,
whose financial results reflect total income of Rs. 209.15 crores & Rs. 541.61
crores, total net profit/loss after tax of Rs. 22.18 crores & Rs. 46.56 crotes and
total comprehensive income (net of tax) of Rs. 29.76 crotes & Rs. 279.58 crores
for the guarter & mnine months ended 31122020 respectively, as considered
suitably in the consolidated unaudited financial results. These unaudited financial
results have been reviewed by other Auditors whose report has been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates
to the amounts and disclosures mclucled n respect of thls subsldlary, 13 b’lsed
statecl in pamgmph 3 qbove Accordmg to the 1nformation and explaﬂaﬂons given
to us by the: ‘management, these intetim financial results are not matetial to the
Group

Emphasis of Matter

1. We draw atterition to Note No. 3(c) of financial results regarding compliance
of RBI circularno. “DOR (NBFC):CC.PD.No.109/22.10.106/2019-20",

2. We draw attention to Note No 3(c) with regard to full provisioning on fraud
accounts. Thus, an amount of Rs. 253.25 Crotes has been a&dilionaﬂy
ptovided for, during this quartet. Accordingly, the impairment allowance has
increased to this »exzéﬁt,

3, 'We draw attenition to Note No. 4 of the financial fesults regatding the ¢ntity’s
impact of COVID-19-pandemic on its financial results.

4. We draw attention to Note No. § where the valuation of the investments in

subsidiary cothipaniés has been consideted on the basis of limited teview of
financial statement fot the quattet ended 30th September 2020.
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Circular No. DOR.No.BP.BC.72/21.04.048/2019-20 and the same has not
been categotized as Stage 3 Assets. The company has maintairied a provision
of Rs.397.15 crores on fhese assets in addition to genetal provision maintained
on the Standard Asset as pet RBI Prudential norms.

6. We draw attention to Note No. 7 of the Financial Results rélated to outcome
- of continuing htlgation of Stock Holding Corpomtton of India Limited with a
Banlk; pending qd]udlcatlon of the matter by the Honorable Supreme Coitt.
As per the legal opinion obtained by the Manageiment of Stock Holding
Cotporation of India Limited, no provision has been recognized in ‘the
Statetnient of Profit and Loss.

Our Opinion is not modified in respect of these matters,

For M K Aggarwal & Co.
Chartered Accountants

Fitm Registration No: O%ﬂ}.,wa
ATUL ':,.:‘::’gl:%:wmmj
AGGARWAL i i foe
CA Atul Aggarwal .
Pattoer

Membership No. 099374
UDIN:21099374AAAACB1824

Place: - New Delhi
Date:- 12 February 2021
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