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STATEMENT OF UNAUDITED (STANDALONE) FINANCIAL RESULTS FOR TNE QUARTER AND PERIOD ENDED DECEMBER 31, 2020 

(tin Crores) 

Particulars 

Standalone Results 

Quarter ended 

31/12/20 

(Unaudited) 

Quarter ended 

30/09120 

(Unaudited) 

Quarter ended 

31/12/19 

(Unaudited) 

Period ended 

31112/20 

(Unaudited) 

Period ended 

31/12/19 

(Unaudited] 

Year ended 

31/03/20 

(Audited) 

1 Revenue from °aerations 
a)  Interest Income 314.13 616.96 444.53 1,274.37 1,410.31 2,144.10 

b)  Dividend income 8.80 0.98 30.05 9.93 43.13 43.24 

c)  Rental Income 9.81 9.96 9.72 29.74 26.67 36.19 

d)  Fees and commission income 10.21 10.20 2.60 26.21 15.40 22.04 

M) Net gain on fair value changes 57.23 24.00 - 194.37 - 

Total Revenue from operations 400.113 662,10 436.90 1,534.62 1,455.51 2,245.51 
I) Other income 0.79 0.139 1.65 8.72 39.24 18.49 

Total income 400.97 662.99 48855 1,543.34 1,514.75 2,264.06 

2 Expenses 
a)  Finance costs 27531 285.99 345.67 811.73 1,097.53 1,416.35 

b)  Net loss on fair value changes - - (68.59) - 175.94 275.50 

c)  Impairment on financial instruments 979.82 501.24 182.41 2,077.72 (305.12) 421.96 

d)  Employee Benefits Expenses 16.55 19.68 21.80 58.10 79.52 143.92 

'. 	- et Depreciation and Amortization 6.64 -. 7.35 7.78 21.37 23.26 - 	30.66 

f) Others expenses 6.03 10.37 14,65 20.08 71.26 116.58 

Total expenses 1,284.135 824.63 503.72 3,029.00 1,140.39 2,404.97 

3 Profit/floss) before exceptional and tax (1-21 (88338) (161.64) . (15.17) (1,485.561 374.36 • (140.91) 

4 Exceptional items - - - - - 

Profit/ (loss) beforg Itax (3-4) 	- 	I • (833.138) - (161.64) 45.171 (1,485.66) 37(36 (140.91) 

6 Tax expense 

a) income tax - -  - - - 

lo) Taxation for earlier years - 43.99 - 43.99 43.99 

c) Deferred Tax (Net) (143.71) (89.05) (372.541 (376,49) 11157 92.98 

Tax expense (61a) ta 6(c)) (143.71) (89.05) (328.85) (376.49) 62.56 136.97 

7. ProfitAloss) for the period (5+5) • 	.L  (740.11) (7258) . 	•313.48 ' -4;109.11 .311,90 (277,881 

8 Other Comprehensive income 

a) items that will not be reclassified to profit or loss 

-Fair value changes on FVTOCI - equity securities 5.05 (30.30) (7.58) 25.25 (22.69) (30.27) 

-Loss on sale of FVTOC1 - equity securities - - (5.12) (5.12) 

income tax relating to items that will not be reclassified to 
profit or loss - - 
-Tax on Fair value changes on FVTOCI - Equity securities (1.75) 10.59 2.65 (3.82) (33.52) (30.87) 

-Tax on Actuarial gain/(loss) on Defined benefit obligation - 3.5.55 T- 18.95 

sieafirpy--  '' • 	

... ,. 	.. . 
3.29 (15.71) (493) 1543 (42-5ST - T---  ' s OW 

b) Items that will be reclassified to profit or loss 

-Debt securities measured at FVFOCI - net change in fair value 

15,84 (9.30) J9.78) 12.34 (1.54) (10.76) 

-Debt securities measured at FVTOCI - reclassified to profit and 

loss - - - - - -  

Income tax relating to items that will be reclassified to profit or 

lose - - - ._ 
- 

-Tax on Fair value changes on FVTOCI - Debt securities (5.54) 3.50 3.26 (2.31) 1.57 13.72 

Subtotal (b) 
10.30 (5.801 (6.52) '10.03 0.03 7.96 

Other comprehensive income/ pass) (net of tax) . 1.3.59 (25.51) (11.45) 26.46 . 	.- (42.65) (39:65) 

Total comprehensiee income /pass) (after tax) (7÷8) • (72638) (98.09) 302.03 11,082.111 

1,895.99 

- ' 269.15 
1,695.99 

(317.51) 

1,695.99 10 Paid-up equity share capital (Face Value of e 10) 1- each) 1,895.99 1,595.99 1,695.99 

11 Other equity (as per audited balance sheet as at 91st March) 2,411.78 

12 Earnings per share (face value of 0 10 each) (not annualised for the Interim 

periods): 

(a)  Basic (1 (3,90) (0.39) 1.135 (5.85) 1.84 (1.54) 

(b)  Diluted (‘) (3.90) (0.38) 1.85 (5.85) 1.84 (1,54) 

See accompanying notes to the financia I results. 
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• STATPVIENT OF. DNAUD1TED (CONSOLIDATED) FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED 31 DECEMBER, 2020 

(g In Crore) 

Consolidated Results . 

Particulars 
:Quarter ended : 

31/12/20 
. (Unaudited) 

Quarter ended 

- 	: 30/09/20 
. (Unaudited) 

Quarter ended . 	. 
-: 31/12/19 

" . 
: (Onaudited) 

Period ended . 
31/12/20 

. (Unaudited) 

Period ended . 	 , 
31/12/19 	. 

.(Unabdited) 	. 

Year ended - , 	, 	, 
::81./08/20  

(Audited) 	• 

1 Revenue from operations 

a)  Interest income 341,47 645.49 464.67 1,363.62 1,476.87 2,254.92 

b)  Dividend income 8.82 25,28 30.05 34.36 43.13 63.21 

c)  Rental Income 9.91 9.88 10,41 30,07 28.38 28.17 

d)  Fees and commission Income 16.10 16.60 52.91 43.79 154,91 42,53 

e)  Net gain on fair value changes 58,69 25.42 0.36 199.21 4.01 . 

f)  Sale of products (Including Excise Duty) 38.65 6.52 3.91 48.72 10,50 13.84 

g)  Sale of services 137.14 118.80 84.57 347.13 224.28 471.23 

Total Revenue from operations 610.79 897.99 646.88 2,066.90 1,942,09 2,873,90 

h)  Other Income (0,67) 11.11 40,48 18.05 104.61 31.78 

Total Income 610.12 859.10 697.36 2,084.95 2,046.69 2,965.68 

2 Expenses - 

a)  Finance costs 286,13 296.94 357.23 883,61 1,135.25 1,451,27 

b)  Fees and commission expense 21.05 9.48 10.10 38.49 28.98 37.09 

c)  Net loss on fair value changes - (68.59) - 176.94 245.92 

d)  impairment on financial Instruments 984.23 499.07 186.63 2,095.78 (277.63) 472.29 

e)  Cost of materials consumed 28.33 0.05 12.77 28,41 20,38 37,35 

f). Purchases of Stock-In-trade 5.72 6.37 3.88 15.48 10.20 13.28 

g)  Employee Benefits Expenses 60.81 63.13 71.25 191.64 205.44 326.06 

h)  Depreciation and Amortization 17.04 18.13 23.82 53.85 61.90 81,34 

0 Others expenses 67.82 83.53 84.74 199,34 266.92 331.36 

Tote expenses , 	_ 1,471..13 976.70 681.84 3,506,80 1,628,35 2,995,96 

Lilii:  Oi'01.ii:i(ai) :bii,t0feWitiibtliiiiii  OM tii.FD.M. 	" ''' " 	, ,:.1.!:.  (861 p1) 
- 

117.01 .., 	 ?4 ,̀%'5.2 :  
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Exceptional items 
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Tax expense 

a) Incometax 3.26 8.20 1.57 12,67 3,67 3.70 

b Taxat On fo're-ii-fierieiii-  - 	- - - 	- 	---- ------- - - ------ (1);i2) - - ---  - 	4399 - 	ill-030" 43.1-6-  

c) Deferred Tax (Net) (146.16) (82.92) (375.41) (372.21) 10.55 80.89 

Tax expense [6(a) to 6(c)] . (143.02) (74.30) (329.85) (359.24) 57,38 128.97  
VI 'PAO(  ii3Sil  Y fort he ie i: period 4h4tigio4iti4 I- 	v 	=.:.: 

of net profit of associates and Joint ventures accounted for 

the equity method 
. 	.. 	_ 

P:(M9§)  
- 

•:=3:.:-..l:143i30/  
- 

il - ,,, ... 	$35,3 (106261)  i860.9/: 

. 	, 

g(2421) 
- 8 Share 

using 
poljt410.001-0.0g10,08) f .,,,,.' 4717.19 .(1.940.) ...:;:iiif.:::.1336 B ' -..: f; ..,,,f.: 4.0 62 .1) 36097: : 1429.2P 

10 Other Comprehensive income 

a) Items that will not be reclassified to profit or loss 

-Fair value changes on FVTOCI - Equity securities 19,32 82.78 (0.05) 332,85 (222.29) (119.94) 

-Gain/)Imo) on sale of FVTOCH- Equity securities - (5.12) (5.12) 

-Actuarial gaInnoss) on Defined benefit obligation (3.29) (0.33) (1.10) (2.60) (3.31) (4.46) 

Income tax relating to items that will not be reclassified to profit 

or loss 
-Tax on Fair value changes on FVTOCI - Equity securities (5.85) (15.75) (4.20) (81,07) 9,17 (1537) 

-Tax on Actuarial galn/(loss) on Defined benefit obligat i on 0.81 0.20 (0.24) 0.66 17.94 19.76 

b) Items that will be reclassified to profit or loss ,. 

'Fair value changes on FVTOCI - Debt securities 15.84 (9.30) (9.78) 12.34 (1.54) (10.76) 

-Debt securities measured at FVTOCI - reclassified to profit and 

loss - - - - - - 

- Exchange differences in translating the financial statements of a 

foreign operation (0.12) (0.30) 0.10 (0.39) 0.40 1.16 

Income tax relating to items that will be reclassified to profit or 

loss 

-Tax on Fair value changes on FVTOCI - Debt securities (5.54) 3.50 3.25 (2.31) 1.57 18.72 

Other comprehensive income / (loss) (net of tax) , 21.17  
INK:Oli  

(727,12) 

60.80 

'',,:f.:tri .  At so: 

(58.10) 

(12,00) 

'''',: .::1-2-9-Ar  
328,20 

259.48  
' 	: 009 1`3) 

(1,087.31) 

'' 

(203,19) 

 	'151 78 

342.38 

(116.01) 

5..1'  tiMittiA0160=1:00.1i0la -T  Iiiii8n5heKi-$4.00:60r- [39 22)  
(230.44) 12 Profit for the period attributable to Equity holders of the parent 

Non-controlling interest 9.17 14,79 7,18 24,68 16,59 7.23 

13 Total comprehensive income for the period attributable to Equity 

holders of the parent (709.59) (37.96) 316.47 (937.82) 214,77 (310.65) 

Non-controlling interest 12.77 55.42 6.91 • 134.65 (56,99) (28.56) 

14 Paid-up equity share capital (Face Value of 	10/- each) 1,895.99 1,895.99 1,595.99 1,1395.99 1,695.99 1,695,99 

15 Other Equity (as per audited balance sheet as at 31st March) 

3,553.04 

16 Earn ngs per share (face value of g 10 each) (not annualised for the 

Inter m periods): 

(a)Basic (g) 	 _ 	 (3.84) (0.31) 1.94 (5.73) 2.02 ( 1.36) 

(b) i Diluted (g) /7.4.1iT,  AR  WIS'Ns_,, (3.84) (0.31) 1.94 (5.73) 2.02 (1.36) 

See accompanying notes to the financial results. 
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Date; 12 February 2021 

13 Order of the Board A  
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Deputy Managing Director 
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The above financial results were reviewed by the Audit Committee at the meeting held on 12th February 2020 and approved by the Board of Directors at the meeting held on 12th February 2020. These 1 
results have been subjected to limited review by M/s M.K.Aggarwal & Co, chartered Accountants, 

2 	During the period ended fist December, 2020, the Company allotted 20 trore number of equity shares @ Rs, 10 each to the President of India [Government of India) on may 21, 2020 against Rs, 200 
crores received from G01 (Department of Financial Services, Ministry of Finance) on March 23, 2020. 

3 	ImPairment allowance: 

a) For the purpose of computation of Loss Given Default 11..GD), till March 31, 2019, the company considered the recovery rate of accounts which got closed prior to the reporting date or continued to 

remain in books as non-performing accounts for 3 years or more as on the reporting date out of the accounts which slipped to non-performing category during the period seven year preceding the 

reporting date. Based on the analysis of recovery from NPAs in past 10 years, -it wal observed that present value of recovery ir 5 years post NPA date, constituted 98.54% of present value of total 
recovery till reporting delta. Hence as a refinement of management estimate, 5 years has been taken as deemed period of closure for LGD calculation, since June 30, 201.9 

b) The basis of determination of impairment allowance, Is arrived at a model In accordance with the accounting policy recognizing expected credit loss [ECL) based on internally developed statistical models 

& other historical data which takes into account the economic activity and financial conditions Including macroeccnomic factors) GDP) ADP is utilized as macroeconomic variable for the computation of 
Probability of Default. Since impact of ongoing - COVID-10 is unascertainable, worst case scenario by giving 13% shock on GDP is adopted in the said model for calculation of PD as against existing ECL on 

weighted 'average of base/best/worst case scenario at +(-)10% GDP and the some continues to be adopted from quarter ended 30th June, 2020. Accordingly the net impact on provisioning Is Rs. 290.75 
Crones. 

c) As on December 31,2020, provisioning required under RBI Prudential (1RACP) Norms [including standard assets provisioning) is higher than impairment allowance under Ind AS 109 by 115,394.13 crore. As 

per management estimate, the difference Is temporary and will be subsumed by the year end Le. by March 31, 2021. Therefore, the company has not transferred the said amount to Impairment reserve 
on December 31, 2020, as required by RBI notification no "DOR (N13-PC) CC. PD. N0109/22,10.106/2019-20 dated March 13, 2020. However, impairment allowance(ProvIsion ninth PA's) higher of RBI norms 

Vs ECL has been charged to the profit and loss for the period ended December 31, 2020. Further, existing impairment reserve of Rs.34,54 mores created till June 30, 2020 has not been reversed. 
ECL on Loan Assets is computed on portfolio basis. However during the current quarter, full Impairment allowance Inst been made on loan accounts declared as fraud as per RBI norms. Accordingly an 

additional amOunt of its 253.25 cram was provided. 

4 	The outbreak of Coronavirus (Covid-19) pandemic globally and In India Is causing significant disturbance in the financial Markets. On 11,33.2020, the Covid-19 outbreak was declared a global pandemic by 
the World Health Organization ( WHO). it has resulted insignificant disruption In global and Indian economic activities. The situation has been under close watch by the Company to take prompt actions 

for continuity of business operation is optimized manner. The Company believes that going forward, the impact of this outbreak will not be significant on its business and financial position, 

5 	The valuation of investments in subsidiary companies has been considered on the basis of financial statements of the subsidiaries for the period ended 30th September 2023, instead of 31st December 
2020. There is no material Impact of this on the financial statements of the company. 

6 	in terms of RBI COVID regulatory package dated 27 March 2020 and 17 April 2020, the company has maintained an additional provision of Rs,397.15 crone on standard assets as per tEl Prudential norms, 

The company has not categorized such accounts as Stage 3 Assets. However, similar ECL Provision has been created under Ind AS Adcounting. 

Further, in terms of the interim order dated September 03 2020 passed by the Honble Supreme Court of India in the writ petition Gajendra Sharma Vs Union Of India & Others, 53 borrowal accounts 

were not declared as N PA till 31 August 2020, shall not be declared NPA, till further orders. Based on the same, the company has not classified any account as NPA which was not NPA as on August 31, 
2020 and has not categorized such accounts as stage 3, 

7 	Stockholding Corporation of India Ltd, (SHCIL) had during the year 2000-01 undertaken a transaction of R 24.45 crore with a client through the Calcutta Stock Exchange (CSE) under the 'Cash on Payout' 

scheme for the sale of 7,20,000 equity shares of D511 Industries -  Limited. The said transaction was confirmed by CSE based on which post-dated cheques were issued. The cheques were stopped for 

payment before their due date by the Company as the underlying trade transaction was-contended to be non-bonafide and disallowed by CSE. A Bank, which had granted financial assistance against the 
said cheques, issued a notice -e-dei-naii-d- a-gifrrsFhe Company undilSection138 Of th- Negottable Instrument Act, fbiti. The sank also filed an application In the -Debt ikei-c-o3iir-y- rrifiCiFiilinT) for 

recovery of Theamount alongwith compound irlfaffren the Company andThe cliert. The Company d sprld tiairn of th-e-B-alik. The Wk's application to the DRT was d srri-WA-ris -Torls y the client 
was held liable. The Bank and the client had flied an appeal in the Debt Recovery Appellate Tribunal (DRAT) against the order of MT, The appeals were allowed vide the NAT order dated September 23, 
2011, which stated that the amount would carry compound Interest from 1st August 2001 @ 19% p.a. with quarterly rests till realisation and the Bank was entitled to realize the sum from both the client 

and the Company. The Company filed a Revision Application in High Court, Calcutta on November 33, 2011 which was admitted but no interim relief was granted. Hence, the Company filed a Special 

Leave Petition (SLP) In the Supreme Court for stay of the High Court Order for not granting interim relief of staying the DRAT order, the Order of the DRAT and the recovery certificate and notice of 

demand issued by Presiding Officer and recovery officer of DPI respectively. The Supreme Court vide its order dated April 23, 2012 granted stay oaths recovery pmceedirgs and requested the Calcutta 

High Court to dispose off the Revision Application within a period of four months and the Company to deposit R 30.00 crore with the Calcutta High Court Registry within a period of 4 weeks from the date 

of order by way of a short term deposit in a nationalised bank Accordingly, the Company had deposited the money with the Calcutta High Court, Registry. The revision application was dismissed. The 

Company filed Special Leave Petition (SLP) in the Supreme Court in May 2015. The Supreme Court vide its order dated May 14, 211.1.5 stayed the operation of the execution proceedings and the Company 

to deposit with the Registrar, Supreme Court of India, a fixed deposit receipt in the name of the Company and endorsed in favour of the Registrar an amount of not less than 33.03 crone. Accordingly, 

the Company mada the deposit. The amount of it 60.00 crone, deposited by the Company in the High Court IR 30.00 crorei and Supreme Court (T 30,03 crone) is shown under the heading "Long Terns 
Loans and Advances" under the sub heading 'Security and other deposits" in the Statement of Balance Sheet, The bank was granted liberty to withdraw R 30.00 crone along with Interest that had been 

Lying on deposit before the High court of Kolkate which is subject to final decision in the SLP, Accordingly, an amount of R 38,04 crore was released to the Bank. Further by an order dated October 12, 

2013, the Supreme Court directed the bank to withdraw an additional amount of P 15.00 crore along with accrued interest from the money deposited with the Supreme Court. Accordingly e an amount of 
tt 15,45 crcre was released to the Bank. The Special Leave petition has bean converted into a Civil Appeal on February 08, 2017 and the matter is Listed In the Supreme Court for final disposal. The matter 
is appearing regularly and was last taken up for hearing in February 2020. 

The amounts released to the Bark is subject to the finai decision in the matter. ln view of the nature of dispute, the amount of contingent liability has not been ascertained, Pending final adjudication of 
the matter by the Honoura ble Supreme Court and also in view of the legal opinion obtained by SHCIL, in the opinion of SHCIL management no prevision Is required to be made in the statement of Profit 

and Lose for vine months ended December 2020. 

In case of Stock Holding Corporation of India Ltd (SHCIL), there were certain unreconciled Items amounting to its 3,50 Cr grouped in trade receivable as on 31st March 2013. On further investigation It 

has been revealed that one of the employee of the company had fraudulently made payments to the non-clients amounting to its 2,94 Cr (net after recovery) from client hank accounts. The company 

has flied a First information Report to the Rabale police station. Company can determine the amount of fraudulent payments to prior accounting periods however it cannot determine the amount of 
period specific loss as required under INDAS 8, as amounts recoverable from the employee and that from the insurance claim Is not fully determinable at this stage. Therefore it falls under the exception 

to ndAS 8 which stales that if the quantum of loss cannot be ascertained clearly during the current period the accounting effects can bp taken prospectively. The ecmpany on a conservative assessment, 

has provided for the entire recoverable of Rs 2.94 or from the employee In the profit & loss account for the period ended 31st December 2020, Also the company had appointed an outside agency to 

prepare the bank reconciliation of the said bank account from FY 2014-15 to FY 2018-19, Rectification entries have been passed an receipt of revised hank reconciliation statement in the current financial 

statements. 

The company has appointed a forensic auditor to conduct detailed analysts of the fra ad. The final report has been on submitted by Forensic Auditor Based on report management believes that there is 

unlikely of any further material financial impact raf the same on the financial statements. The company has filed an insurance claim to National Insurance Company limited for the matter as stated above. 

9 	On all the secured bonds and debentures Issued by the Company and outstanding as on 31st December 2020, 100% security cover has been ma frdained against principal and Interest, by-way of floating 
charge an receivables of the Company and/or Government Securities owned by the Company. 

10 	In the context of reporting business/geographical segment as required by Ind AS 108 -"Operating Segments", the Company operations comprise of only one business segment of financing Hence, there 
is no reportable segment as per Ind AS 108. 

11 	The figures for the previous quarter/pariod have been regrouped / rearranged wherever necessary to conform to the current period presentation. 
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AGGARWAL & CO. 
CHARTERED ACCOUNTANTS 

(EST. 1973) 

Independent Auditor's Review Report On Unaudited Standalone Financial Results of 

IFCI Limited for -the Quarter and Nine Months Ended 31stDecember 2020 pursuant  

to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)  

Regulations, 2015 as amended  

To, 
The Board of Directors of 
IFCI Limited 

"We have reviewed the Accdinpanying staternent of unaudited .gtAndalone financial 
results of IFCI Limited .(The Company) for the quarter and nine months ended 
31sDecember, 2020 (the "statement") attached herewith, being submitted by the 
company pUrsuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations And Disclosure Requirements) egulaticins, 2015,. as amended (the 
"Listing Re ations"). 

2. 'his statement, which is the responsibility of the C-Ompatl?s IV.lailagernent and liaR 
been approved by the Board of Directors, of the Company, has been prepared in 
accordance with the recognition and measurement principles laid down in Indian 
Accounting standards ('lnd AS 34') "Interim Financial Reporting", prescribed under 
Kc...0.0-ri. 133 of the Companies Act, 2013, as amended read with relevant rules issued 
there under, as applicable and other accounting principles generally accepted in India. 
Our responsibility is to issue a report on these financial statements based on out 
review. 

3. We conducted our review in .accordance -with the Standard on Review Engagement 
(SRE) 2410, "Review of Interim Financial Information performed by the 
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants 
of India, This standard .requires that we plan And perform the review to obtain 
moderate AsSlitantC as to whether the Financial Statements at free from material 
Misstaten-ient. A review is limited pritnarily to inquiries of company personnel and 
:atialytical procedures applied to financial data and thus provide less Assurance than an 
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audit. We have not performed an audit and accordingly, we do not express an audit 
opinion. 

4. Based on our review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying Statement of unaudited interim financial 
results together with the notes there on prepared in accordance with applicable 
Inchail Accounting Standards specified under Section 133 of the Companies Act, 
2013, as amended, read with rules issued there under and other recognized 
accounting practices -and policies, has not .disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) regulations, 2015, including the manner which it is to be disclosed, or 
that it contains any material misstatement. 

tphis Of:Matter 

I. We-  draw attention to Note No. 3(c) of financial teats regarding t ornplianCe Of 
R,BI circular no. "DOR (NBFC).CC.PD.No.109/22:10.106/2019,20m 

2. We' draw attention to Note No 3(c) with regard .to full provisioning on fraud 
accounts. Thus, an .amount of Rs. 253.25 Crores has been additionally provided 
for, during this quartet. Accordingly, the impairment allowance has increased to 
this extent. 

3, We draw attention to Note No. 4 of -the financial results regarding the entity's 
impact of :COVED-19 pandemic on its financial results, 

4. We draw attention IP Note No. 5 where the valuation of the investments in 
subsidiary companies has been considered on the basis of limited review of 
financial statement for the quarter ended 30th September 2020. 

8, We draw :attention to Note No. where -the company's borrowers has availed 
MbratOritm and the Accounts has been kept as standard in terrns of RBI Circular 
No DOR.No.BP.BC.72/21.04.048/2019-20 and the same has not been 
categoried as Stage 3 Assets. The company ha.s.maintained a provision of Rs. 



CA 
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397.15 crores on these as.sets in addition to general provision maintained on the 
Standard Asset as per RBI Prudential norms. 

Our Opinion is not ialodified irt respect of these matters, 

For . M K AgWarwal 84 Co, 
cha-rcqt;07. AcOunWritg 
Figistration No: pQ140.1..T4 
ATUL 	, 

plealmyer.16al011116.1..11151/1ERIell..i611 
Zat167419.17,71.10,galnEede.11.1,..... 

AGGARWAL 
CA Atilt 4gat'val1.  
Partner 
Membership No. 099374 
VEIN - : .210..995.14AAAAc4-42.1:1 

 

Pace.: -NewDelhi 
Date — 12th Vgbrywyt20:2) 

  



la3  Tele : 011-47517171, 27355151 
M.: 9899997699, 9810064176 
email : atul@micac.in  
Website wirtrw.mhac.in  

me  30. Nishant kunj, ?Ram Pura, 
New Delhi-110034 

M.K. AGGARWAL & CO. 
CHARTERED ACCOUNTANTS 

(EST. 1973) 

Independent Auditor's Review Report on Unaudited Consolidated Financial 
Results of the Company for the Quarter and Nine Months Ended 31"December  
202Q, pursuant to the Regulation 33 of the SEBI (Listing Obligations and  
Disclosure Requirements) Regulations, 2015 as amended 

To, 
The Board of Directors of 
IFCI Limited 

1. We 1-lave reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of IFCI LTD (the Parent") and its snbsidiaries (the Parent and 
its subsidiaries togethet referred to its "the Group"), and its share of the net 
profit/(loss) after. tax -and total comprehensive income/loss for the quartet and 
Nine Months ended .31.12.2020 (the "statement"), being submitted by the Patent 
pursuant to the requirement of Regulation 53 of the SEI3I (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended (the 'Listing 
Regulations"). 

2. This statement, which is the responsibility of the Parent's Managernent and 
.approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in Indian Accounting 
.standards ('Ind AS 34') "Interim Financial Reporting', prescribed under section 
133 of the Companies Act, 2013, as amended read with relevant rules issued 
thereunder, as applicable and other accounting principles generally accepted in 
India, Our responsibility is to issue a report on these financial statements based on 
our .review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 "Review of Interim Financial Information 
performed by the Independent Auditor of the Entity", issued by the Institute of 
Chartered Accountants of India. A review of interim financial information 
consists of making inquiries, -primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review prOcedures. A review 
is substantially legs in scope than an audit conducted in accordance :with Standards 
on Auditing and consequently does not 
would become :aware of all significant 
Accordingly, we do not e-xpress an an 

s to obtain assurance that we 
ht be identified 3an= audit. 



4. We.  also performed procedures in accordance with the circular issued by the SEBI 

under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, to the extent applicable. 

5, The consolidated financial results includes the results of the following entities: 

S. No Name of the Entity Relationship 

. IFCI Limited Parent Company 

. IFCI Financial Services Ltd. (IFIN) Subsidiaries 

. FFCI Venture Capital Funds Ltd. (IVCF) Subsidiaries 

. IFCI Infrastructure Development Ltd. (IIDL) Subsidiaries 

. IFCI Factors Ltd. (IFL) Subsidiaiies 

. 1VIPCON Ltd. Subsidiaries 

Stock Holding Corporation of India Ltd. Subsidiaries 

IFIN 	Commodities 	Ltd. 	(indirect 	control 
through IFIN) 	, 

Step-down 
subsidiaries 

, IFIN Credit Ltd. (ifidfrect =Emil through. IFIN) Step-down 
subsidiaries_ 

. 'FIN 	Securities 	Finance 	Limited 	(indirect 
control through ITIN) 

Step-down 
subsidiaries 

11.  IIDL Realtors Pvt. Ltd, (indirect control through 
IIDL) 

Step-down 
subsidiaries 

12.  SHCIL Services Ltd. (indirect control through 
SHCIL) 

Step-down 
subsidiaries 

13.  Stockholding Document Management Services 
Limited (indirect control through SHCIL) 

Step-down 
subsiclialies 

14.  Stockholding Securities NSC Limited (indirect 
control through SHCIL) 

Step-down 
subsidiaries 

6. Based on our -review conducted and pthcedures performed as stated in paragraph 
3 above and based on consideratiOn of the review reports of Ottlet auditors _ 
referred to it paragraph 7 below, nothing has .come to out attention that CRUSeS US 
to believe that the accompanying statement of unaudited financial results prepared 
In accordante With the Indian Accounting Standards as specified u/S 133 of the 
Companies Act, 2013, as amended read 	r levant rules issued there under and 
Other recognized accounting pra4 	licies, has not disclosed the 
information required to be clisclo 	 Reg-ulation 33 of the • -SBI 
(Listing Obligations and DisClosu 	 regulations, 2015, in 

.. 



the irianner which it is to be disclosed, or that it contains any material 
misstatement. 

7. We did flOt review the unaudited financial results of six subsidiaries and seven 
step-down subsidiaries included in the consolidated unaudited financial results, 
whose financial results reflect total income of Rs. 209.15 &ores & Rs. 541.61 
crores, total net profit/loss after tax of R.s. 22.18 croreS & Rs. 46.56 crores and 
total comprehensive income (net of tax) of Rs. 29.76 crores & Rs. 279.58 crores 
for the quarter & nine, months ended 31.12.2020 respectively, as considered 
suitably in the consolidated unaudited financial results. These unaudited financial :  
results have been reviewed by other Auditors whose report has been furnished to 
us by the Management and out conclusion on the Statement, in so far as it relates 
to the amounts and disclosures included in respect of this subsidiary, is based 
solely on the report of the other auditors and the procedures performed by us as 
stated in paragraph a above. According to the information and explanations given 
to us by the :management, these interim financial results are not .material to the 
Group. 

Emphasis of Matter 

1. We draw attention to Note No. 3(e) of financial results regarding tompliante 
of RBI circular no "DOR (NBFC):CC.Pallo,109/22.10.106/2019-20". 

2. We draw attention to Note No 3(c) with regard to full provisioning on fraud 
accounts. Thus, an amount of Rs. 253:23 Crates has been additionally 
provided for, during this quarter. Accordingly, the impairment allowance has 
increased to this extent. 

draw attention to Note No. 4 of the financial results regarding the e•tity's 
impact of COVID-19 pandemic on its financial results. 

4 . We draw attention to Note N9. 5 wliere the valuation of the imestments in 
subsidiary companies has &en considered on the basis of .  limited review of 
financial statement for the quarter ended 30th September 2020. 

5. We dr aW attention to Note No. 6 where th 
Moratorium and the Accounts has been k 

's borrowers has  aNiailed4v,.  tpc  
in terms of R_BI 



For M. K Aggarwal & Co, 
Chartered Accountants  
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Citctlar No. DQR_No.13P.BC.72721.04.048/2019-20 and the same has not 
been categorized as Stage 3 AsSets. The company has maintained a provision 
of Rs.397.15 crores on these assets in addition to general provision  .maintained 
on the Standard Asset as per RBI Prudential norms. 

6. We draw attention to Note No 7 of the Financial Results related to outcome 
of continuing litigation of Stock Holding Corporation of India Limited with a 
Bank;  pending adjudication of the .matter by the Honorable Supreme Court. 
As pet the legal opinion Obtained by the Management of Stock Holding 
Corporation of India Limited, no provision has been recognized lin the 
Statement ofProfit and LosS. 

Our Opinion is not modified in respect of these mailers. 

Place: - New Delhi 
Date:— 12th February 2021 
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