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The Bombay Stock Exchange Limited,
First Floor, New Trading Ring,
Dalal Street, Rotunda Building,
Fort, Mumbai
Kind Attention — Mr. Girish Joshi, GM

/Tﬂe National Stock Exchange of India Ltd
Exchange Plaza, 5" Floor, Plot No. C/1, G
Block, Bandra Kurla Complex, Bandra
(East) Mumbai
Kind Attention — Mr. Hari K, Asst. Vice

" Corporate Relations Department President, Corporate Relations
Department
Dear Sir,

SUB: OUTCOME OF BOARD MEETING
The Board of Directors at its meeting held on November 13, 2014 has :

1. Considered and approved the Unaudited Financial Results for the quarter and half year ended
September 30, 2014. (The standalone and consolidated Financial Results alongwith
Statement of Assets and Liabilities, notes and Limited Review Report thereto are enclosed).

2. Accepted resignation tendered by Mr. Ashutosh B. Kulkarni from the post of Company
Secretary and Compliance Officer end of business hours October 25, 2014.

Consequent to his resignation the Company is in the process of appointing Company
Secretary and Compliance Officer.

You are requested to take the same on record.
Thanking vou,
Yours faithfully,

Fo

utoline Industries Limited f\
o MY
(S5.T. Akhade) (Umesh Chavan)

Managing Director Executive Director & CEQO



s

£ 05

74

AT TR

»
,...wwf/ﬁ.

Q16701014966 NdOOEYETNID

L0S 0}#-0Und UBNEYD IPEMIBYIUEN L E/E LE'SON'S
Pajiwi salsnpu| aujjolny

(0L'EE) (8g'02) (60°2) (8L°€1) (£9°GY) (£0'82) (16'EL) (01'y1) peInIa (q
{ae'ze) (88°0Z) (60°2) (ogcl) (96'71) (€0'82) {16c1) (ZLb1) J1seg (e
‘(pasijenuue
1ou) (oes-/01 20 3njeA eoe4) (swsl Aleuipioesxa Jeyy) aJeys Jad sBuwes| sl
(zrve) (89°07) (60°1) (8L €l) (65°9€) (20'82) (16'ch) (0L¥1) panIa (q
(99°£2) (88°02) (60°2) (08EL) (5z9e) (£0°'82) (l6°c}) ZLvl) oiseq (2
= ‘(pasijenuue jou)
{UoBB -/0 2 4O aNeA a2e4) (slay Aieuipioeiixe aJojaq) aseys Jad sbuwes| 1)
Jeak Bununoooe,
ovb'LZ v19'EZ 88p'8l 88b'31 95¢'91 89¥6'gl GZ6'ZL 5T6'TL snoiaJd jo jaays aoueleq Jed se sanasay Uonenjeasy Buipnioxs anssey|  g)
622} 82Z'L ¥EZ'L 8ZZ'L £€Z°} YEE'L 62Z'} 822’} vEZ L 822’1 £EZ°} bEE'L (Uoes /01 2 40 anjeA eoed) [eded aieys Anbe dn-pieg] /1
+(SL + ¥l + £}) Sejejo0sse jo
(9£6'¢) (621'T) (125°2) (0%5°L) {£28) (669'L) (025's) (826°2) {zst'e) (266°L) (1Lz'1) (br2'L) (sso1) 13youd 4o aseys pue ysasajul Houw ‘saxe) saye (ssoT) josd jeN | 91
(12) (18] (s) {6) (@ (e) = E PETETETRSTEGI] SlT
- = - +S8JEI00SSE JO (SS0]) / J0ud jo aIeys i
(966'¢) (6¥1'2) (925'2) (6t5'1) l528) (zoL'y) (ozg's) (826'2) (zsv'e) (166'L) (L' (bpl's) (2L + 11} pouad auy soy (sso) fagoud san| g1
020'L (0L0'1) ) oL0'h) | 0L0°1L (0£0'1) = (0£0'1) = swayl Aeupioesxs|  zi
(926°2) (620'L) (925°2) (6.L%) 528) (zoz's) los¥'y) {806'1) (zsv'e) (2z6) (he2's) (brl't) (o1 + 6) xe} Jeye sanianoe Aueurpio wouy (sso7) fgoidieN| 1y
4] = = (04) b 7 £z - > = = ssusdxaxel| oL
PrL'2) (620°'1) 1925'Z) (6¥5) (528) (zos's) (2zZv'p) (206'1) (zst'e) (£26) (bb2'E) (88 780] (8 + £) xey 2J0j0q senIAROR AlRUIpIO WO (S507) / Jjoid 6
LE9 (z) - () = * LE9 [F4] = (1) i sluay euondaoxg 8
{9 + G) swayl |euondasxa alojaq
(zge's) (£20'1) (925'2) (9¥s) (528) (zol'1) (¥90'5) (s06°L) {zs¥'s) (9z6) (bes's) (1p2'1) Q1503 32ueUY JBYE SelANIE Aleulpio Woly (sso) faoud| g
L8E'E eLL'L 699} 16 128 42} vLL'e 109'L 826t 6¥8 29, 99/ 1500 30UBUI4 )
. (P + g). swayl |jeuolydaosxa
9 969 (806) L6 (2) (098) (bs6't) (sog) (¥Z6'L) (22) (6v6) {5.26) PUE $3S03 a3ueul) a10jeq sanianoe Aleupio wouy (sso) goad| ¢
$8Z GG 6E €L Ll [44 5144 09} 9¢ |22 Bl 9l BWaoU a0 v
(z-1) swa3)| levondasxa
(822) WS (2¥6) gle (va) (¢88) (661°2) (rav) {096's) (151) (s98) (166) PUE 53500 39UBLY ‘310U J3UI0 210J3q SUCKEISdO Woj (SS07) f Joig ¢
8629 £22'SE 064'EE z89'LL 9Z.'9L 590'Z1L 068'L¥y 8.v'zT tie'oz £86'0L SLo'0l - | 862'01 sesuadxa |ejo)
glz'z 80Z'} L0E'} 9lv 165 LhL €86 509 SIS [1:74 ¥re 1z sesuadx3 JsyiQ -
951'9 ise'e 8GL'e 2£9'1 699'L 6802 898’y vEQ'T £65'Z 86Z') z0Z'L 16€'} sasuadx3 Buunjseynuep -
sasuadxa JayiQ (J)
19%'2 i2zAN cop'L 619 SEL 82Z. £€02'2 1oLt pee'L jefefe} £.9 199 asuadxa uonesiowe pue uoheiasdaq ()
£08'. GZB'E S62'Y alo'e 66'L 10€'2 ove'e Lyl +89'L 158 528 658 asuadxa syjeuaq sekoidw3 (p)
‘ssauBoid
562 (050'2) (£80'2) (e2£'2) (z88) (s0z'L) or8'z GEG (69) 28 (599) (og) “UIJom pue spooB paysiuy o salojUBAU U| eseanaq Asseasnu)) (o)
= £ = = 2 = = P : SpEI-UI-420)s Jo saseyaind (q)
Yr0'6v y1G'.Z $50'6Z 80E'S} £19'2) 544" 959'/2 958'G1 288'%1 LIB'L oeL'L oFL'L PaWNSUOD S|BLBIEW J0 1507 (B)
sasuadxg z
50.2'29 +9.L'sE vp8'ze 000'8} 299'9} z8L'9l L69'6E ¥10'22 £6¢'8L €E8'0F L¥0'6 90E'6 (32u) suonelado wouy awosw |ejo)
i = 2 z = # E = L = awoou Bunessdo Jayio (q)
S0L'L9 $9.'GE ¥rR'ZE 000'8L 299'01 Z8l'9l 169'6E 1022 €GE'8l £e8'01 L¥0'6 90¢'6 suojelado Woy swoouyss|es o ()
suofjesado wouy awoou| L
(payupny) {paypneun) (paypneun) (pajipneun) (paypneun) | (paypneun) (paypny) (paypneun) (paypneun) (paypneun) | {paypneun) | (paypneun) (mojag sajoN Jajey)
(cLoz/60/05) ({rL0Z/60/08) (eroz/60/0¢€) (vio0zr60/0¢) FLETS
papua pouad papua 1eak snojaaud ayy, papua papua snojaaad ayy
(vrozicong) SnojAald pouadjuauns | ui{cLozrsoios) | (vrozisoioe) | (vrozseooe) | (vioziconse) | pouay snolaaid | pouadjuauna | ul{cioz/enioe) | (rrozisros) | (rrozisoros)
papua 10j saunbyy 10§ sainBy papua syjuow |pspus syjuow papua papua 1o} sainby 10j sainBy Papua syjuow ¢ |papua syjuow papua
Jeak snojaaig ajep 0} Jea )\ 21ep 0jJeap ¢ Bupuodsawiog | ¢ Buipasaid syjuow ¢ Jead snojAald eP 0] JBBA “21ep 0] Jea A Bujpuodsaiios | ¢ Buipasaig syjuow ¢ ste|naped
a31varosNod ANOTVANYLS | Hed
(suye up 2) L0z ¥3BWIALdIS H10S 0IANI ¥YIA 41VH ONY ¥ILHVND JHL ¥O4 SLINSTH IVIONYNIE G3LIaNvNn




1IN Japenb 8yj JO pua 8y Je paAjosalUn BUIlielay
. ' i Japenb auy Buunp jo pasodsig
1 lapenb auj Buunp paniaosy
JIN Japenb ay) jo buuibag ayy 18 Bupuag
SLNIVIdWOD HOLSIANI =]
¥10Z°60°08 sJe|naiped
%50°82 %LE 62 %E6 '8} %LE'62 %90°L2 %E6'8L %5082 %LE6E %E6'81L %LlE6Z %90°L2 %Ee6'8L (Auedwoo ay) jo |eyden aseys [2j0) 8U) o %  sB) SauBYS Jo abejuaaiad
(dnoub Jejowoiy
%0000+ %00°001L %20'0L %00°001 %0000} %e0°0L %00°00L %0000} %2004 %00°00L %00 00} %2004 Pue Jajowiold aul jo Buipjoysseys [B)0) 8} Jo % & sB) seleys Jo afiejuaniad
295'9p¥'e 196'909'¢ 196'GeE'Z £95'009'¢ 195'GEE'E 195'6EE'2 L95'0vp'e 195'909'¢ 195'GEE'E £95'009'¢ 195'GEE'E L95'GEE'Z Saleys Jo JaquinN
palaquinoua - uon (g
%hl'8 = %8 %li'g = %LL'8 (Auedwoo sy} jo |eydes sieys |2j0) ay) Jo % & SB) SBJBYS JO abejuaniad
(drios6 Jsyowond
%8662 = %86°6¢ %8662 - %86'62 PuE Jsjowold Jo Buipjoyasays Jejo) ay) jo 9 e se) saleys Jo abejuadiay
000'000°L = 000'000'L 000'000't = 000'000°}L S8leys jo JaguinN
- = - paisquunouy / pabipald (e
B oysseys Q:D._w Jejowold pue SJejowolg Z
%G6° 1L %E9°0L %96'2L %EQ'0L %¥6'2L %96°2L %G8 1L %E9'0L %96'2L %E€9'0L %¥6'2L %96'2L tiuipjoyaleys Jo sbejussiad
6/9'8e8'8 G8E'vL9'8 1€9'L00'6 GBE'r/S'8 2B88'686'8 L€9'L00'6 6.9'8e8'8 G8E'vL9'8 1€9'100'6 S8E'vLO'8 288'686'a 1€9°'L00'6 - S8IBYS JO JaquinN
Buipjoyaseys ojjgng L
ONITTOHIUVHS 40 SHYINIILYYd v
Il L¥vd

0b5Y0LDTdOGEIN

d00EYET-NID




Notes:

The above unaudited financial Results for the quarter and half year ended September 30,
2014 have been reviewed by the Audit Committee and approved by the Board of Directors
at their meeting held on November 13, 2014.

The Statutory Auditors of the Company have carried out the Limited Review of the above
results.

The Company operates through two business segments namely, a) Press Sheet Process and
b) Design Engineering Services & Software Development. However Design Engineering
Services & Software Development is not a reportable segment in terms of the criteria laid
down in paragraph 27 of the Accounting Standard -17 as the revenue/resuits/assets of this
segment are not more than the threshold limit of 10 % of the total segment
revenue/result/assets.

As per Accounting Standard -21 (Consolidated Financial Results) issued by the Institute of
Chartered Accountants of India, the Consoclidated Financial Results are based on the un-
reviewed Financial Results of subsidiaries - Koderat Investments Limited, Cyprus, Autoline
Industries USA, Inc. Autoline Stampings Limited, South Korea (Subsidiary of Autoline
Industries USA, Inc.). The Financial Results of Autoline Industrial Parks Limited has been
consolidated as per provisions of Companies Act, 2013 and as per Accounting Standard -21
(Consolidated Financial Results) issued by the Institute of Chartered Accountants of India to
the extent of 43.78%. Autoline Industrial Parks Limited continues to remain subsidiary within
the meaning of Section 2 {87) of the Companies Act, 2013. The Financial Results of the
Foreign Subsidiaries have been prepared as per GAAP, followed in the country of their
incorporation.

The Company has revised depreciation rates on fixed assets accordingly to the useful life as
specified in the Schedule Il to the Companies Act, 2013. Had there not been change in
depreciation rates, the depreciation would have been lower by . 43.52 Lacs and by .
107.03 Lacs for the quarter and half year ended September 30, 2014 respectively.

The investment includes investment in SZ Design, Srl, Italy through Wholly Owned Subsidiary
Koderat Investments Ltd. Cyprus. The Court of Milan, Italy have rejected the request of
"Concordato Preventivo" under the Italian Laws and the matter is subjudice. The Company
will take suitable action after the decision.

During the quarter, the Company has executed Letter of Intent with prospective buyer for
sale of entire equity stake in Autoline Industries USA, Inc., Wholly Owned Subsidiary and all
its subsidiaries viz- Autoline Stampings Limited, South Korea, Autoline Industries {Shanghai)
Co. Ltd., China, Autoline Industries GmbH, Germany and members' interest in Autoline
Industries Indiana, LLC, USA. As per revised Clause 49 of the Listing Agreement effective
from October 1, 2014, the Company is seeking Members’ apprdva! by way of Postal Ballot in
terms of Section 110 of the Companies Act, 2013 and all other applicable provisions, if any,
of the Companies Act, 2013 read with Rule 22 of the Companies (Management and
Administration) Rules, 2014,
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8. The Industrial Promotion Subsidy from Government of Maharashtra is accounted at the end
of year when the claim is lodged.

9. Autoline Industrial Parks Limited, a subsidiary of the Company has received ‘Locational
Clearance’ from Urban Development Department, Government of Maharashtra, Mumbai
vide its Notification No. TP5-1813/3153/CR-544/13/UD-13 dated September 10, 2014 for its
land 42.2666 Hector {104 Acres under Special Township Project) located at Village-
Mahalunge, Tal: Khed, Dist: Pune.

10. The income tax and deferred tax, if any, will be accounted at the end of the financial year
2014-15.

11. The key Standalone Financial Results are given below:

(¥ in Lakhs)

Particulars 3 Preceding 3 | Correspondin | Year to date | Yearto date Previous
months months g 3 months figures for figures for year ended
ended ended ended current Previous (31/03/2014
(30/09/ | (30/06/2014 | (30/09/2013) period Year ended )
2014) ) in the ended (30/09/2013
previous year | (30/09/2014 )
)
(Unaudi | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) (Audited)
ted)
Net Sales/
Income  from
operations 9,306 9,047 10,833 18,353 22,014 39,691
Profit before
tax (1,741) (1,711) (927) (3,452) (1,908) (4,427)
Net Profit after
tax (1,741) (1,711) (927) (3,452) (1,908) | - (4,450)

12. The figures for the corresponding previous periods have been restated / regrouped,
wherever necessary, to make them comparable.

13. The Results can be viewed on the Company’'s Website: www.autolineind.com - or BSE
Website : www.bseindia.com or NSE website : www.nseindia.com.
By Order of the Board
FQ’R\QI/JTOLINE INDUSTRIES LIMITED

T T |

(Shivaji Akhade) (Untesh Chavan)
Managing Director Executive Director & CEO

Place : Mumbai
Date: November 13, 2014



H. O.: Anand Apartment, 1180/2, Shivajinagar, Pune - 411005.
Tel. Fax: 91-020 -30281847, Ph.: 25535600, 30281845 / 46.
E-mail: admin@arsulakhe.com www.arsandco.com

Branches : Mumbai | Nashik | Bengaluru | Kolhapur | Ahmedabad
|Hvderabad

LIMITED REVIEW REPORT

The Board of Directors,

Autoline Industries Limited,
S.No0s.313/314.320 to 323, Nanckarwadi,
Chakan, Tal-Khed, Dist-Pune 410501

L. We have reviewed the accompanying standalone unaudited financial results of Autoline Industries Limited (the
“Company”™), for the quarter & half vear ended 30" September 2014 which are included in the ‘Standalone
statement of unaudited financial results for the quarter and half year ended 30" September 2014° and the statement
of asset and liabililies as on that date (the “Statement™) , except for the disclosures regarding ‘Public Shareholding’
and “Promoter Group Shareholding” which have been traced from disclosures made by the management and have
neither been reviewed nor been audited by us. The Statement has been prepared by the company pursuant to clause
41 of the listing agreement with the Stock Exchanges in India. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors / Committee of Board of Directors. Qur
responsibility is to issue report on these financial statement based on our review.

2. We conduct our review in accordance with the Standard on Review Engagement (SRE) 2410, * Review of Interim
Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.

3. Areview is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and, accordingly. we do not express
an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement of unaudited financial results has not been prepared in all material respects in accordance with applicable
Accounting Standards notified pursuant to the Companies (Accounting Standard) Rules 2006, as per Section 211
(3C) of Companies Act 1956 read with General Circular 15/2013 dated 13" September 2013 of the Ministry of
Corporate Affairs in respect of Sec 133 of Companies Act, 2013 and other recognized accounting practices and
policies, and has not disclosed the information required to be disclosed in terms of clause 41 of the Listing
agreement including the manner in which it is to be disclosed. or that it contains any material misstatement,

FOR AR.SULAKHE & CO
AC INTANTS

PARTNER
MEMBERSHIP NUMBER 134892

PLACE: PUNE
DATE: pypuc v By |
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LIMITED REVIEW REPORT

The Board of Directors,

Autoline Industries Limited.
S.No0s.313/314.320 to 323, Nanekarwadi,
Chakan, Tal-Khed, Dist-Pune 410501

1

Ln

We have reviewed the accompanying consolidated unaudited financial results of Autoline Industries Limited (the
“Company™). for the quarter & half year ended 30™ September 2014 which are included in the ‘consolidated
statement of unaudited financial resuits for the quarter and half year ended 30" September 2014” and the statement
of asset and liabilities as on that date (the “Statement™) . except for the disclosures regarding ‘Public Shareholding’
and ‘Promoter Group Shareholding” which have been traced from disclosures made by the management and have
neither been reviewed nor been audited by us. The Statement has been prepared by the company pursuant to clause
41 of the listing agreement with the Stock Exchanges in India. This Statement is the responsibility of the
Company’s Management and has been approved by the Board of Directors / Committee of Board of Directors. Our
responsibility is to issue report on these financial statement based on our review.

We conduct our review in accordance with the Standard on Review Engagement (SRE) 2410, * Review of Interim
Financial Information performed by the Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement.

A review is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provide less assurance than an audit. We have not performed an audit and, accordingly, we do not express

an audit opinion.

We have not reviewed the financial statements of three foreign subsidiaries (including one step down subsidiary)
included in consolidated financial statements , whose financial statements reflect total assets of Rs. 184.66 crores as
at 30" September 2014 and total revenue of Rs.71. 07 crores for the quarter ended 30™ September 2014. These
financial statements have been certified by Company’s management and furnished to us, and our opinion, in so far as
it relates to the amount included in respect of the two foreign subsidiary companies are based solely on these

certified financial statements

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
Statement of unaudited financial results has not been prepared in all material respects in accordance with applicable
Accounting Standards notified pursuant to the Companies (Accounting Standard) Rules 2006, as per Section 211
(3C) of Companies Act 1956 read with General Circular 15/2013 dated 13" September 2013 of the Ministry of
Corporate Affairs in respect of Sec 133 of Companies Act, 2013 and other recognized accounting practices and
policies, and has not disclosed the information required to be disclosed in terms of clause 41 of the Listing agreement
including the manner in which it is to be disclosed, or that it contains any material misstatement.

FOR A.R.SULAKHE & CO

CHARTERED AC%})UNTANTS

KAUS H DEO
PARTNER
MEMBERSHIP NUMBER 134892

PLACE: PUNE

DATE: MO\)CmbfY ]g'q/@lk’

IDN NUMBER110540W

RN



