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30705/18 {Unauidited) |.30

hemngljmmmmam:.L
a) Interest Incoma 616.96 343.28 500,62 960.24 965,78 _2,143,10
b) _[Cividend Income 0.98 0.15 12,97 113 13.08 43.24
c) Rental Income 9.96 9.97 8.83 19.93 16.95 36.19
d} _|Fees and commission Income 10.20 5.80 641 16.00 12,80 22,04
e)  INet galn on falr value changes 24.00 113.14 - 137.14 - - i
Total Revenue from operations 662.10 472,34 528.23 1,134.44 1,008.61 2,245.57 )
] Qther income 0.89 7.04 8.74 7.93 17.59 18.49 :
Total income §62.99 479.38 536.97 1,142.37 1,026.20 2,264.06 ;
2 Expenses i
a) Flnance costs 285.99 289,93 366.73 57592 751.86 1,416.35 :
b} [Net loss on falr value changes - - 193,99 - 245.53 275.50
c) __|impafrment on financia Instruments 501,24 586.66 ___{58.79) 1,097,590 {487.53) 421,96
d) JEmployee Benefits Expenses 19.68 21.87 23.12 41.55 54.72 143,92
_2) | Depreclation and Amortizatlon 7.35 7.38 7.74 14.73 15.48 30.66
ji] Others expenses 1037 368 i8.69 14.05 ! 116.58

epticnal lems

; ofore Hagia) ; 1615 ‘(230,18
& Tax expense
a) _ |Income tax N N _ N N "
b) _ |raxation for earlier years - N .
] Ceferred Tax (Net) (82.06) (143,72 {22.20)

Tax expense [6{a) te 6(c)]
Profit/{lass) for-the periatl {546)°
8 Other Comprehensive Income

a) _|items that will not be reclassified ta profit or loss

{22.20)

-Fair value changes on FYTOCI - equity securities _{30.30) 50.50 [12.62) 20.20 (15.11) (30.27 :
-Loss on sale of FVTOC! - equity securities - - . - - {5.12) 512 :
-Actuarlal gain/{loss) on defined benefit obligation - - {6.95} - - - ‘
Income tax relating te Items that will not be reclassified te profit

or loss

{30.87)
18,6

-Tax on Falr valug changes on FVTOC| - Equlty securitfes
loss) on Defined benefit obligation

-Debt securlties measured at FYTOC! - net change in falr value

__{9.30) 5.80 {35.01) (3.50) 8.24 (1c.76,
-Debt securitles measured at FVTOCI - reclassifled 1o profit and
loss : - - - -
Income tax relating to items that will ba veclassified te profit or
loss - R

OtheFeomprafisngi

5 Tokeicompirshansiv e dsss ] (148 ; {356.13)
10 |Pald-up equity share caplta (Face Value of X 10/- each 1,885.99 1,895.89 1,695.99 1,895.99
11  |Other equily {as per audited baiance sheet as at 3ist March) 2,411.78
12 |Farnhings per share {face value of X 10 each) {not annualised for the Interim
periods):
(a) [Baslc (%) _{0.38) {1.56) 0.05 {1.85)] {0.01) {1.54)
| i) |Diuted (=) 10.38) 11,56, 0.05 {1.95) {0.01) {164
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(Rin Crorgs]

As3131/03/20
< {Audited:

Flhancial assets
{a) Cash and cash equlvelents 424,62 1,024,03
{b) Bank balance other than (a) above 806.34 589.76
{c} Derivative financial instruments 2401 50.04
{d) Trade recelvables 85.38 78.43
(e} Leans 9,336.38 10,295.36
(0 nvestments 2,185,435 1,862.54
{g) Other fInancial assets 9113 132,68
i cfalisets 2,75331

(2} Non-inancial Assets - N
{a) tvestment in subsldlarles 1,339.59 1,352.13
{b) Investment accounted uslng equity method - .
(¢} Current tax assets {Net) 137.02 181,48
{d} Deferred tax assets (Net) 2,161.00 1,932.04
{e) Investment proparty 187,79 190.08
{f) Property, plant and equipment 675.33 687.08
(g) Capital work-In-progress - -
{h] Other intargitle assets .00 127

(i) Other non-financial assets

okl It asste

Assats classlfied as held for sale

5.410.28

{

Financlal Liabilitles
{a) Trade payables
(i) Total cutstanding dues of MSMEs
{l}Tetal cutstanding dues of creditars other than MSMfEs
{b) Debt securitles
{c) Borrowlngs {other than debt securlties)
{d) Subordinated liabllitles
[e) Other financial Habilitles

141.12 6660
7,719.13 784460
2,374.51 3,165,50

1,313.30
1,305.64

(a} Provistons
{b) Cther non-flnancial liabilitles

Eun.Ity
{a) Equlity share capital
(b} Other equity

1,895.89 1,695.99
1,855.66 2,411.78
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(= in Craras)

< | 3009728 tinaisicea)

A, €ASH FLOW FROM OPERATING ACTIVITES

Net Profit before Tax {601.78) 389.53
Adfustments for;

Depreclation and amortisation 1473 15.48
linpalrment provision/ write offs 1,097.90 (487.53)
Impalrment on Non-financial asset 12,53 -

|iProfityf Loss on Sale of Asssts - (8.53)]
Oparating Profit before Worklng Caplial Changes & Operating Activities 523,38 {91.05)
adjustments for Operating Activities;

{Increase)/ decrease in Investments {287.61) 548,70
(Increase)/ decrease In Loans & Advances {109.17) 1,116,36
(Increase)/ decrease in Derlvative Financfal Instruments 26.03 {17.98)

Increasef {decrease} in Trade Payables 74,52 (35.48)
{Increase)/ decrease In Recelvables {10.02) {9.86)
Increase/ {decrease) in Debt Securltles (125,47) {440,01)
i / {dacrease} in Borrowings {720.99) {1,290.47)
Operating Prof!t before Waorking Capital Changes {695.33) (219.79)
AdJustments for:

{Increase)/ decreasa In Other Financlal Assats {2.08)] (16.93)
Increasef {decrease) in Other Non-financial Asset 3215 74.54
Increase/ (decrease) In Other Flnanclal Liabllity 7036 83,40
Increase/ (decraase} In Other Non-financlal Liabiitry (0.22) {0.32)
Increase/ [decrease) in Provision (45,83} 113.87
Increase/ [decrease) in other bank balances {i6.58) (24.17)
Increase/ (decrease) In assets held for sale {0.04) 3045
Cash Flow before taxation 42.80 260.84

reful

4445

B. CASH FLOW FRCM INVESTING ACTIVITIES

Proceeds from sale of Investment property

Purchase of/ Advance for Intangihle Asset

Proceads from sale of property, plant and eguipments {i
T VT st 7 T

iy A e

luding leased property}

i

229

€. CASH FLOW FROM FINANCING ACTIVITIES
Redemption of Preference Shares
Share application money received

‘edsh flowi heing Activitié:

¥ InErpasl (DderadeeiInant s il W AT
Add ; Cash and Cash Equivalents ol beginning of the period
Cash and Cash Equlvalents at the ¢ud of the perled

TLESTED

il e 4 sed Bbze




IFCI LTD.

(X In Crores) !

:Consolidated Restlts

Quarterended | Perig
0/06/20 |- 3ojoofe’
Unaudited) - | {Uhaudited)

Revenue from operations

RE

a) [interest Income 645.42 376.66 519.54 1,022,15 1,012.20 2,254.92
b) |Dividend Income 25,28 0.26 12.97 25.54 13.08 63.21
¢) [Rental Income 9,88 10.28 9.36 20,16 17.98 28,17 1
d) |Fees and commission income 16.60 11,09 50.64 27.69 100.83 42.53
e} !Net gain on fair value changes 25.42 115.10 3.30 140.52 3,65 -
1) iSale of preducts {including Excise Duty) 6.52 3.54 2.88 10.06 6.59 13.84
g) |Sale of services 118.80 91.19 68.85 209.99 139.71 471,23
Total Revenue from operations 847.99 608.12 667.54 1,456.11 1,284,04 2,873.90
h) |Other Income 11.11 7.61 41.97 18.72 65,28 3178
Total Income 859,10 615.73 709.51 1,474.83 1,359.33 2,905.68
2 |Expenses -
a) |Finance costs 296.94 3C0.54 379.06 597.48 778.02 1,451.27
b) [Fees and commission expense 9.48 7.96 9.32 17.44 18.88 37.09
¢) |Met loss on falr value changes - - 196.54 - 245.53 245,92
d} |Impairment on jinancial instruments - 499.07 612.48 {44.68) 1,111.55 {464.26) 472.29
e} |Cost of materials consumed 0.05 0.03 4.08 0.08 7.56 37.35
f) |Purchases of Stock-in-trade 6.37 3.32 2.76 9.76 6.32 13.28
g) |Employee Benefits Expenses £3.13 67.70 54.08 130.83 134.19 326.06
h) [Depreciation and Amortization 18.13 18,58 18.53 36.81 38.09 81.34
i} |Others expenses 83.53 48.15 8181 131.72 182,18 33136
2,995.96

Total expenses 976.70 1,058.97 701.48 2,035.67
i Profit/ {165s) befdre: (44324
Exceptional items

946.51

0.8

25| Profit/ (loss) bief
6 |Tax expense
a) [Income tax 8.20 1.21 8.41 2,10 3.70
b) |Taxatlon for earlier years 0.42 - 0.42 (0.83) 44.38
¢} | Deferred Tax {Net) (82.92) (143.13) (226.05)
Tax expense [6{a, (74.30) 141.92) (216.22)

| Profit/(ioss) for the er ir-taes (52 ik 43:30) 2 4 ; (22
8 |Share of net profit of associates and joint venturas - - - - . N
accounted for using the equity method

10 [Other Comprehensive Income
a) |items that will not be reclassified to profit or loss
-Fair value changes on FVTOCI - Equity securities

82,78 230.75 14.36 313.53 (222,53) (112,94}
-Gain/(loss) on sale of FYTOCI - Equity securlties - - - - (5.12) (5.12)
-Actuarlal gain/(ioss) on Defined benefit obligation

[0.33) 1.02 (6.70) C.69 (1.93) (4,46}
Income tax relating to ltems that will not be
reclassified to profit or loss - - - -
-Tax on Fair value changes on FVTOCI - Equity
securltles {15.75) {59.47) {43.27) {75.22} 12.40 (15.37)
-Tax on Actuarial gain/(loss) on Defined benefit .20 {0.35) 20.83 (0.15} 15.13 18.76

k) i1tems that will be reclassified to profit or loss - - - -

-Falr value changes on FYTOCI - Debt securities

{9.30) 5.80 (35.01} (3.50} 8.24 {10.76)

-Debt securities measured at FYTOCI - reclassified
to profit and loss - - - - . -
- Exchange differences In translating the financlal '
statements of a foreign operation {0.30) 0.03 0.35 {0.27) 0.30 1.16
Income tax relating to ltems that will be
reclassified to profit or loss - - - -
-Tax on Fair value changes on FVT0OCI - Debt
securities 3,50 {0.27)
Other comprehensive income / (loss} (net of tax) -

3,23 {1.69) 18.72
23831 (191.20)

otal dornprehensive income /- ({loss) (aftartax) (9+11 {12387 6:31 5. 2
Profit for the period attribuiable to Equity holders of the {58.10) [302.09) (360.19) 14,19 (230.44)
Nen-controlling Interest 14,79 0.77 15,56 11.41 7.23

13 [Total comprehensive income for the period attributable
to Equity holders of the parent {37.96) {150.27) {38.02) (228.23) {101.69) (310.65)
Non-controlling interest 55.42 66.46 18,68 121.88 {63.90) {28.56)
14 [Paid-up equity share capital (Face Value of X 10/- each) 1,895.99 1,895.99 1,695.99 1,895.99 1,695.99 1,695.99
15 |Other Equity (as per audited balance sheet as at 31st
March) ) 3,553.04
16 |Earnings per share (face value of X 10 each) {not
annualised for the interim pertods):
{a) [Basic (%) (0.31) {1.59) 0.14 {1.20) 0.08 (1.36)
{b) |Diluted (%) (0.31) {1.52} 0.14 (1.80) 0.08 (1.36)




(X in Crores)

IFCILTD.

As at 31/03/20
dited)

(1) |Financial Assets

(8} Cash and cash equivalents 934.22 1527.72
{b) Bank Balance other than (a} above 1,291.88 1,052.86
{c) Derlvative financial instruments 24.01 50.04
{d} Receivables 199,28 192.67
{e} Loans 9,743.75 10,767.31
{f} Investments 4,542.35 3,962.55
(g) Other Financial assets 1,094.12 1,039.15
Sub-total -Fingncial Assets 17,829.61 18,592.30

{2) |Non-financial Assets
(a)_Investment in subsidiarles - -
(b} Investment accounted using equity method - -
(c) Inventories 118.48 118.53

{d) Current tax assets (Net) 215.26 276.31
{e) Deferred tax Assets (Net) 1,789.88 1,635.93
(f) Investment preperty 203.56 206.01
(g) Property, Plant and Equipment 599,73 1,017.73
{h) Capital work-in-progress 6.34 4,28
(i) Intanglble assets under development 0.01 0.01
() Goodwill : 446,64 445.64
{k) Other Intangible assets 49.17 49,82
{1} Assets hald for sale 11.32 11.28
{m) Other non-financizl assets 86.44 79.96

Sub-total - Non-financial Assets 3,926.89
21,756

LiABILITIES: AND EQUITY
LIABILITIES

(1} |Financial Liabilities

(a) Trade Payables

{i} total outstanding dues of micro enterprises and 491 488

small enterprises

(li} total outstanding dues of creditors other than micro 336.08 242.72

enterprises and small enterprises

(k) Debt Securities 7.842.60 7,971.84

{c) Borrowings (Cther than Debt Securities) 2,460.05 3,281.20

{d) Subardinated Liabilities 1,313.30 1,313.30

(e} Other financial liabilities 3,322.97 2,850.14

Sub-total -Financial Liabillties 15,279.91 15,664.08
{2) [Non-Financial Liabllities

(a} Provisions 169.42 193.86

{b) Deferred tax liabilit/es (Net) - -

{c) Other nan-financial llabilities 73.96 253.71

Sub-total -Financial Liabilities 243.38 447.67
(3) |Equity

{a) Equity Share caplial 1,895.99 1,695.99

{b} Other Equity 3,137.32 3,553.04

Equity attributable to equity holders of the parent 5,033.31 5,249.03

Non controllrirrlrgripl;xere‘_s‘t
Tofatliabilities:and Eqiiity

1,199.90 1,078.02

438.80;




(% In Crores)

A. CASH FLOW FROM OPERATING ACTIVITES

Net Profit before Tax {560.83) 416.77
Adjustments for:
Deprecliation and amortisation 36.81 37.91
Impalrment provision/ write offs 1,107.33 {465,90)
Unrealised gain/{loss) on Investments {3.56) {3,10)
Impalrment on Non-financial asset 12.53 -
(Profit)/ Loss on Sale of Assets (0.05) {8.09)
Fair value gain on investments measured at FVTPL (0.27) (0.26)
Actuarial movements reclassiied to OC) (0.96) 1.86
Dividend received (24.41) {18.29)
Finance Cost 0.09 0.45
Interest income {22.66) {19.65)
Ind AS adjustments -cthers {11.08) 0.92
Dperating Profit before Working Capital Changes & Operating
Actlvities 532.99 {57.38)
Adjustments for Operating Actlvities:
{Increase)/ decrease in Invastments {275.23) 531,03
(Increase)/ decrease in Inventory 0,05 7.85
{Increase)/ decrease in Leans & Advances (230.10) 1,258.,12
{Increase)/ decrease In Derlvatlve Financial Instruments 26.03 {17.98}
increase/ (decrease) in Trade Payables 41.80 {28.78)
Increase/ (decrease} in Suberdinated Liabilities 0.03 -
{Increase)/ decrease in Receivables 27.64 18,74
Increase/ (decrease) in Debt Securities {13142} {435.02)
increase/ (decrease) in Borrowings {818.23) {1,325.52)
Operating Profit before Working Capital Changes {826.39) (52.94)
Adjustments for:
(Increase)/ decrease in Other Financial Assets {6.24) (7.03)
Increase/ (decrease) in Other Non-financial Asset 35.86 61,12
Increase/ (decrease) In Other Financlal Liability 313,00 160.51
increase/ (decrease) in Other Non-financial Liability 25.40 (0.12)
Increase/ (decrease} in Provision (43.84) 112,61
| _|__Increase/ [decrease) in other bank balances (19.10) 17.03
Increase/ (decrease) in assets held for sale (0.04) 30.45
Cash Flow hefore taxation 305.04 374.57
Income Tax (paid)/ refund - Net 65,94 {22,65)
Net cash flow from Operating Activities {455.41} 298.98
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of / Advance for property, plant and equipments
{including Leased property) {9.69) (31.23)
Proceeds from sale of investment property (24.29) (29.34)
Bank deposlts not considered as cash and cash equivalents (125,77} 31.55
Purchase of Investments 36.05 0.26
Preceeds from safe of property, plant and equipments (including
leased property) 0.14 24.84
Proflt on sale of investments (17.19) (0.35)
Interest received 5.02 (0.96)
Net cash flow frem Investing Activities {135.73) {5.23}
C. CASH FLOW FROM FINANCING ACTIVITIES
Short Term Borrowings {0.75) -
Issue of Equity Shares - 0.85
Share Premium (net of expenses) - (3.02)
Dividend paild - {1.82)
Flnance Cost {1.62) 0.10
Net cash flow from Financing Activities (2.37) (3.89)
Net Increase/ {Decrease) In Cash and Cash Equivalent Flow
(A+B+C) {593.50} 289.86
Opening Cash and Cash Equivalent 1,527.72 729.25
Clasing Cash and Cash Eguivalent 934.22 1,019.12
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1 The above financial results were reviewed by the Audit Committee at the mesting held on 11th Novemner 2020 and approved by the Board of Directors at the meeting held on 11th November 2020, These results have been
subjected to limited review by M/s M.K. Aggarwal & Co, Chartered Accountants.

2 During the period ended 30th September, 2020, the Company allotted 20 crore number of equity shares @ Rs. 10 each 1o the President of India {Government of India) on May 21, 2020 agalnst Rs. 200 crores recelved from GOI
{Department of Financial Services, Minlstry of Finance) on March 23, 2020, {

3 Impairment allowance;

a) Forthe purpose of computation of Loss Given Default (LGD), till March 31, 2019, the company considered the recovary rate of accounts which got closed prior to the reporting date or continued to remain in books as non-
performing accounts for 3 years or more as o the reporting date out of the eccounts which slipped to non-performing category durlng the perlod seven year preceding the reporting date. Based on the analysis of recovery from
NPAs In past 10 years, It was observed that present value of recovery in 5 years post NPA date, constituted 98,64 % of present value of tota! recovery till reporting date. Hence as a refinement of management estimate, 5 years
has been taken as deemed perlod of closure for LGD caleulation, since June 20, 2019,

b} The bas!s of determination of impairment allowance, is arrived at a model In accordance with the accounting policy recognizing expected credit loss (ECL) based on Internally developed statistical models & other historical data
which takes into account the economic activity and financial conditlons Including macroeconomic factars { GDP} .GDP is utillzed as macroeconomic variable for the computatlon of Probability of Default, Since impact of ongoing
COVIP-19 Is unascertainable, worst case scenario by giving 15% shock on GDP [s adopted In the said model for calculation of PD as agalnst exlsting ECL on weighted average of base/bast/worst case scenario at +{-)10% GDP and
the same continues to be adepted for the quarter ended 30th June, 2020 as well. Accordingly the net impact on provisioning is Rs, 184,12 crores.

4 As on Seplember 30, 2020, provisioning required under RBI Prudential (IRACP) Norms {including standard assats provisionlng) Is higher than impairment allowance under Ind AS 109 by Rs.776.74 crore, As per management
estimate, the difference |s temporary and will be subsumed by the year end L.e. by March 31, 2021 Therefore, the company has not transferred the said amount to Impairment reserve on September 30, 2020, as required by RBI
notification no “DOR (NBFC) CC. PD. No109/22.10.105/2019-20 dated March 13, 2026, However, impalrment allowance{Provision) of higher of R8I norms and ECL has heen charged In the profit and loss for the period ended
September 30, 2020. Further, Impalnment reserve of Rs.34.54 crores created tll June 30, 202 has not been reversed,

5 The outbreak of Coronavirus (Covld-19) pandemic glebally and in India Is causing signifleant disturbance In the financlal Markets, On $1.03.2020, the Covid-19 cuthreak was declared a global pandemic by the World Health
i Organlzation { WHO). It has resulted In slgnificant disruption In global and Indl2n economic activities. The sftuation has been under clese watch by the Company to take prompt actlons for continulty of business aperation’is
optimized mznner, The Company hefieves that Impact of this outbreak will not be significant on its business and financlz| position.

6 The campany Is recognizing Interest income In respect of Stage 3 Loan Assets as per the Ind AS accounting policy of the company till it is diminished due to repayment/write off/settlement. However in case of 11 borrowers i
undergalng NCLT/settlement, the net accurnulated recognition of Income in these cases amounts to Rs.134.23 crores which has been credited to statement of profit & loss Afc in varlous years. In the cpinien of the
management, complete write off will be done on final settlement/NCLT approval In these cases and there 15 sufficlent security cover available with the ¢ as d i by the resolution professional and hence no ;
reversal of interest is requlred.

7 In terms of RBI COVID regulatory package dated 27 March 2020 and 17 April 2020, the company has maintained an additional provision of Rs.397,15 crore on standard assets as per RBI Prudent(al norms. The company has not
categorized such accounts as Stage 3 Assets. However, similar ECL Provision has been created under Ind AS Accounting.

Further, In terms of the Interim order dated September 03 2020 passed by the Honble Supreme Court of Indiz I the writ petition Gajendra Sharma Vs Unlon OF India & Others, 53 borrowal accounts were not deciared as NPA Hi :
31 August 2020, shall not be declared NPA, till further orders. Based on the same, the company has not classified any account as NPA which was not NPA 25 on August 31, 2020 and has not categorlzed such accounts as stage 3.

8 In the context of reporting business/gecgraphical segment as recquired by Ind AS 108 - "Operating Segments”, the Company oparations comprise of only ona businass segment of financing . Hence, there is no reportable segment !
as per Ind AS 108.

9 Stockholding Corporation of Indta Ltd, (SHCIL) had during the year 2000-01 undertaken a transaction of ] 24.45 crore with a client through the Calciiita Stock Exchange (CSE) under the ‘Cash on Payout’ scheme for the sale of
7,20,000 equity shares of DSQ Industries Limited. The sald transactlon was confirmed by CSE based on which post-dated cheques were issued. The cheques were stopped for payment before thelr due date by the Company as
the underlying trade transaction was contended to be non-honafide and disallowed by CSE, A Bank, which had granted financial assistance agalnst the sald cheques, issued a notice of demand against the Company under
Sectfon 138 of the Negotiable Instrument Act, 1881, The Bank also filed an application n the Debt Recovery Tribunal {DRT) for recovery of the amount alongwith compeound Interest from the Company and the client, The
Company disputed the clalim of the Bank, The Bank's application to the DRT was dlsmissed and only the client was held llable. The Bank and the cllent had flled an appeal i1 the Debt Recovery Appellate Tribupal (DRAT) agalnst
the order of DRT, The appeals were allowed vide the DRAT order dated September 23, 2011, which stated that the amount would carry compound interest from 1st August 2001 @ 19% p.a. with quarterly rests tll| realfsation
and the Bank was entltled to realize the sum from hoth the client and the Company. The Company flled a Revision Applicatlon in High Court, Caleutta on November 30, 2011 which was admitted but no Interim relief was
granted. Hence, the Company filed 4 Specfal Leave Petition {SLP) I 1he Supreme Court for stay of the High Court Order for ot granting Interim relief of staying the DRAT oider, the Order of the DRAT and the recovety certificate
and notice of demand issued by Presiding Officer and recovery officer of DRT respactively, The Supreme Court vide its order dated April 23, 2012 granted stay on the recovery proceedings and reguested the Ca'zuita Righ Cowt i
te dispose off the Revislon Application within 4 period of four months and the Company to depos't R 30.00 crere with the Calcutta High Court Reglstry within a perled of 4 weeks from the date of order by way of a shor term
deposlt In a natlonalised bank. Accordingly, the Company had deposited the meney with the Calcutta High Court, Registry. The revislon application was dismissed. The Company filed Speclal Leave Petition (SLP) in the Supreme
Court In May 2015, The Supreme Court vide Its order dated May 14, 2015 stayed the operation of the executlon proceadings and the Company to deposit with the Reglstrar, Supreme Court of india, a fixed deposit recelpt in the
naime of the Company and erdorsed In favour of the Reglstrar an amount of not less than % 30.00 crore. Atcordingly, the Company made the deposft. The amount of % 60.00 crore, deposhed by the Company In the High Court (%
30,00 crore) and Supreme Cout {3 30.00 crore) is shown under the heading “Long Term Loans and Advances” under the sub heading “Security and other deposits” In the Statement of Balance Sheet. The bank was granted
libarty to withdraw = 30,00 crore along with interest that had been lying as deposit before the High Court of Kolkata which Is subject to final decision in the SLP. Accordingly, an amount of % 38.04 crore was released to the Bank.
Further by an order dated Cctober 12, 2015, the Supreme Court dfrected the bank te withdraw an additional ameunt of X 15.00 crore along with accrued Intarest from the money deposited with the Supreme Court. Accordingly,
an amount of % 15.45 crore was released to the Bank. The Spacfal Leave petition has been converted Into a Civil Appeal on February 08, 2017 and the matter is listed in the Supreme Court for final disposal. The matter Is regularly
appearing and will be takan up in due course.,

The amounts released to the Bank Is subject to the final declslon in the matter, In view of the nature of dispute, the amount of contingent llabillty has not been ascertained. Panding final adjudicatlon of the matter by the

Honourable Supreme Cowit an¢ also In view of the legal opinlon obtgined by SHCIL, In the opinlan of SHCIL management no provision is reguired to be made in the statement of Profit and Loss for half year ended September
2020,

10 In case of Stock Holding Documents Managameant Services Itd {a step down subsldiary of SHCIL), a fire Incident oceurred on December 11, 2017 at Mahapa premise of the pany. The ¥ has not yet settled the
claim. The company has heen recelving claims for loss of documents from its clients. MaJority of the cllents have completed audit while others are in varlous stages of conducting audit through thelr auditors to assess damage to
thelr dacuments for the final clafms. Pending ascertalnment of actual clalm, the company has not provided/disclosed for such claim/contingent liabllities and cerresponding Insurance cialm recelvablz In the books of account as
on September 30, 2020.

11 In case of Stock Holding Corporation of Indfa Lid {SHCIL), there were certaln unreconciled ltems amounting to Rs 3,50 Cr grouped in trade recelvable as on 31st March 2019. Cn further fnvestigation It has been revealed that one
of the employee of the company had fraudulentiy made payments to the nen-ctlents amounting to Rs 2.94 Cr (net after recovery) from client bank accounts. The company has filed a First Information Repart to the Rabale police
statfon. Company can determine the amount of fraudulent payments to prior accounting parieds however it cannot determine the amount of peried speciic foss as required under INDAS B, as amounts recoverable from the
einployee and that from the Insurance ¢laim is not fully determinable at this stage. Therefore i falls under the exception to IndAS 8 which stales that | the quantum of loss cannct be ascertained clearly during the currant period
the accounting effects can be taken prospectively, The company oh a conservative assessment, has provided forthe entire racoverable of Rs 2.94 cr from the employee n the profit & ioss account for the guarter ended 30th Jupe
2020. Also the company had appeinted an outslde agency to prepare the bank reconciliatlon of the sald bank sccount from FY 2014-15 to FY 2018-19, Rectification entries have been passed on recelpt of revised bank
reconcillatlon statemant in the current financial statements. . )

The company has appolnted & forenste auditor to conduct detalled analysts of the fraud. The fihal report has been on submitted by Forensic Auditor Based on report management believes that there Is unlikely of any further
material financlal impact of the same on the financial statements. The company has filed an Insurance claim to Natlenal Insurance Company limited for the matter as stated above.

12 Onall the secured bonds and debentures Issued by the Company and outstanding as on 30th September 2020, 100% security cover has been malntained agalnst principal and interest, by way of floating charge on receivables of
the Company and/cr Gavernment Securities owned by the Company.

13 The figures for the previous quarter/period have been regrouped / rearranged wheraver necessary to conform to the current period presentation.

Place: New Delhl
Date: 11 November 2020

By.Order ¢f the Boa m
W Xt o1 g
unil Kurnar Bansal) 61, Nahru Plgce
Deputy Managlng Director mf faeelt-19
Now Dulii-19
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Independent Auditor’s Review Report g L_Jncmdned St anﬂgionc Fma gmt Results

_of IFCI Limited for the Quartet 2 , ember 2020 pues
to._the Regulation 33 of the SEBI (L1st1n9 ()bhmuon and Dlsglosmg

Requirements) Regulations, 2015 as amended

To,

The Board of Ditrectors of
IFCI Limited

1!

We have reviewed the accompanying statement of unaudited standalone financial
resalts of IFCY Limited (“The Company’) for the quattes and half year ended 30t
September; 2020 (the “statement”) attached herewith, being submitted by the
company pussuant to the requitements of Reguhuun 33 of the SEBI (Listing
Obligations and Disclosute Requitemnents) Regulations, 2015, as amended {the
“Listing Regulatons™).

This statement; which is the responsibility of the Comipany’s Management and has

been approved by the Board of Directors, of the Company, has been piepared in
accordance with the recognition and measurement priuciples laid down in Indian
Accounting standards (“Ind AS 34) * Intesim Findncial Reporting”, prescribed under
section 133 of the Compaiies Act, 2013, as amended read with televant rules issued
there nndes, as applicable. and ofher accounting principles geneally aceepted in lridia,
Our responsibility is to express a conclusion on the Statetnent based on our
teview.

'Eugag.emmt (.E:RE) 24‘1 0, “Review {j)f Im,eﬂm -Fmamtal Informﬂﬂnn 'perfa;tmed 1;5: T

the Independent Auditor of the Entity”, issued by the Tnstimte of Chartered
Accountants of India, This standasd requires that we plan and pesform the teview
1o pbtain modérate assusance as to whether the Financial Siatemeiits ate free of
material misstatement. A teview is limited primatily to inguities of company
personme] and analytical procedures applied to financial data and thus provide less
assurance than an audit. We have niot pecformed an audit and accordingly, we do
not express an audit-opinion.




4. Based on our teview conducted.as above, nothing has comé o our attention that
causes us to belicve that the accompanying Statement of unandited. interim

financial tesults together with the notes there on ptepared in accordance with
applicable Indian Accounting Standards specified under the Companies Act, 1956
{(which are deemed to be applicable as per section 133 of the Companies Act,
2013 read with rules issued there undet and other recognized accounting practices
and policies, has not disclosed the information requited to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
regulations; 2015, including the manner which it is to be disclosed, o that it
contains any material misstatement.

Emphasis of Matter-

1. We draw attention to Note No. 4 of financial results regarding compliance of RBI
circular no. “DOR (NBFC).CC.PD.No,109/22,10.106/2019-20”,

2. We draw attention to Note No. 5 of the financial results tegarding the entity’s
impact of COVID-19 pandetic on its financial tesults. Maﬁagemém; is of the
view that there are no reasons to believe that the pandemic will have any
significant impact on. the ability of the entity to corititue 2s a going‘ concetn.

3. We draw attention to Note No, 6, where the company is. tecognizing interest
income in respect of Stage 3 Loan Assets as per Ind AS accounting pelicy of the

company tll it is diminished due to repayment/write off/settled. However in case

" 6F 11 botrowal accounts covered under NCLT, the net impact of recognition of

interest in these cdses amounts te Rs.134:23 crores which is eredited to statement
of profit & loss A/c in vatious years: In the opinion of the.management, complete
adjustment/wiite off will be done on final settletnent. Thete is sufficient secutity
cover available with the company in.such cases, hence no teversal of Interest i
requited. |
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4. We draw attention to Note No, 7 where the company’s botrowers has availed
moratozrium and the Accounts has been kept as standard in terms of RBI Citcular

No. DORNo.BP.BC.72/21.04.048/2019-20 and the same has not been
categotized as Stage 3 Asscts. The company has maintained a provision of
R5.397.15 ctores on these assets in addition to general provision maintained on
the Standard Asset as per RBI Prudential norms.

Our Opinion is not modified in respect of these matters.

For M X Aggarwal & Co.

Chartered Accountants

Firrn Registration No: 001411N
£ Dightafly signed by ATUL AGGARWAL
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Independent Auditor’s Review Report on Unaudited Consolidated Financial
Its of the Company for the Quarter and Half Year ended 30% September 2020,
pursuant_to_the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended

To,
The Board of Ditectors of
IFCI Limited

1. We have teviewed the accompanying Statement of Consolidated Unaudited
Financial Results of IFCI LTD (“the Patent”) and its subsidiaries (the Parent and
its subsidiaties together referred to as “the Group™), and its' shate of the net
profit/(loss) after wx and total comprehensive income/loss for the quaster and
half yeat ended 30.09.2020 (the “statenierit™), being subinitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosute Requitements) Regulations, 2015, as amended (the “Listing
Regulations™), ' '

2. 'This statement, which is the responsibility of the Parent’s Management and
approved by the Patent’s Board of Directors, has been prepared in accordance
with the Tecognition and measurement priticiples laid down in Indian Accounting
standatds (‘Ind AS 34°) “Iaterim Financial Reporting”, prescribed under section
133 of the Companies Act, 2013, as amended read with felevant rules issued there

_under, a8 applicable anid other accounting ptinciples generally accepted in India.
Our responsibility is fo express 4 conclusion on the Statement based on our
feview:

=

We conducted owr réview of thé Stitement in accordance with the Standatd on
Review Engagements (SRE) 2410 “Review of Iaterim Financial Information
performed by the Independent Auditor of the Entity”, issued by the Institute of
Chattered Accountants of India. A teview of iaterim financial information
consists of making inquities, ptimatily of persons responsible for financial and
accountiag matters, and applying analytical and othet review proceduses. A teview
is substantially less in scope than an audit conducted in accordance with Standards
~on Auditing and consequently does nat enable us to obtain assutance that we
would become awate of all significant matters that might bie identified js
Accordingly, we do not express an audit opiniofr




4. We also performed procedutes in accordance with the clrcular issued by the SEBI
vnder. Regulation. 33 _(8) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, to the extent applicable.

5. The consolidated financial tesults includes the resulis of the following entities:

8. No, Name of the Entity Relationship
1. { IFCT Limited | Parent Company
2. | IBCI Financial Services Ltd. (IFIN) | subsidiaries
3.} IFCI Venture Capital Punds Lid. (IVCF) Subsidiaries
4, IECI Infrastructure Development Ltd. (II”DL) Subsidiaries
5. | IFCI Factors Ltd. (IFL) " Subsidiaties
6. | MPCON Ltd. Subsidiaries
7. Stock Holding Cnrpdrafion- of India Ltd, Subsidiaries
8. iFIN A Commodities 1td.  (indirect control :S’cep~d0wn
| througli IFIN) subsidiaries

9. | IFIN Credit Itd. (indirect contiol through IFIN) ,Step-dov&n
subsidiaries

10. |IFIN Securities Finance Limited (indirect Step-down
control through TFIN) subsidiaries

11, | IDL Realtors Pvt. Ltd, (indirect control thmugh Sté.p-dom1
] 1IDL) subsidiaries.

12, | SHCIL Services Ltd. (indirect control through Step-down
SHCIL) subsidiaries

B S‘tﬁ'ckllbidfirig Document Management Services |~ Step-down
Limited (indirect control through SHCIL) subsiciaries

14, Stockhcilding securities IFSC Limited (’i]:iﬁii‘eﬁjt. -Step*{ijom
{ control through SHCIL) subsidiaries

6. Based .on out review conducted and procedutes performed as stated in patagraph
3 above and based on considetation of the review tepotts of othet auditors
refersed to in patagraph 7 below, nothing has come to our attention that causes us
to believe that the accompanying statement of unavdited financial results prepazed
in accordance with the Tndian Accouniting Standards #s specified v/s 133 of the
Companies Act, 2013, as amended read with selevant fules issued there under and
:cmthr:;r remg,mzed accountmg pmctmm amd pohmes has not diSC med the




the manner which it is to be disclosed, or that it contains any material
misstatement.

‘i‘

No. DOR.No.BP.BC.72/21:.04.048/2019-20 and - the same hﬁ%ﬁ;ﬁ%‘{é@‘
- ,%, J"’-""'v

We did not review the unaudited financial results of six subsidiaries and seven
step-down subsidiaries included in the consolidated vmudited financial results,
whose financial results reflect total tevenue of Rs 33246 crotes, total net
profit/loss after tax of Rs (24.38) crores and total comprehensive income (net of
tax) of Rs (249.82) crotes for the quaster & half year ended 30.09.2020 as
considered suitably in the consolidated unaudited financial sesults. These
unaudited financial results have been reviewed by other Auditors whose repott
has been furnished to ws by the Management and our conclusion on the
Statemient, in so fas as it relates to the amounts and disclosures included in respect
of this subsidiary, is based solely on the report of the other auditors and the
procedufes petformed by us as stated in paragraph 3 above. According to the
information and explanations given to us by the management, these interim
financial results ave not material to the Group.

Emphasis of Matter

We draw attention to Note No. 4 of financial resuls regarding compliance of

RBI circular no. “DOR (NBFC).CC.PD.No.109/22.10.106/2019-207.

We draw attention to Note No. § of the financial results regarding the entity’s
fmipact of COVID-19 pandemic on ity financial results. Management s of the
view that ‘thete are no reasons to believe that the pandemic will have any

signiFicant impact on the-ability of the entiry to continue as 4 going concern.

We draw nitention to Note No. 6, where the company is tecognizing interest
income in respect of Stage 3 Loan Assets as pet Ind AS accounting policy of the
company till it {s dimihished due to rfepayment/write off/settled. However in case
of 11 borrowal accounts covered under NCLT, the net intpact of recognition of
interestin these cascs amounts to Rs. 134.23 ceores which is credited fo statement
of profit & loss A/c in vations years. In the opinion of the management, complete

adjustment/swiite off will be done on final settlement. "There is sufficlent security

cover available with the company i such cases; hence no reversal of interest is
requited,

‘We deaw attention to Note No. 7 whete the company’s bottowets has availed
motatorium and the Accounts has been kept as standatd in tesms of RBI Ciecular

2 3 13 e e o e A
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categotized as Stage 3 Assets. The company has maintained a provision of Rs
397.15 crores on these assets in addition to general provision maintained on the
Standard Asset as per RBI Prudential norms.

5. We diaw attention to Note No -41 of the Consolidated IND AS Financial
Statements of Stock Holding Corporation of India Limited related to outcome
of continuing litigation with a Bank, pending adjudication of the matter by the
Hounourable Supreme Coutt. As pes the legal opinion obtained by the
Manag_&nmnt, 1o provision has been recognized in the Statement of Profit and
Loss.

Qur Opinion is not modified in respect of these matters,

For M K Aggarwal & Co.

Chartered Accountants
Fiem Registration No; D01411N
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