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The National Stock Exchange of India Limited 
Exchange Plaza 
Plot No. C/1, G Block, Bandra Kuria Complex 
Bandra (East) 
Mumbai 400 051 

CODE: IFCI 

Dear Sir/Madam, 

Re: Outcome of the Board Meeting held on November 11, 2020. 

Pursuant to the provisions of Regulation 33 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, we submit 

herewith the Un-Audited Standalone and Consolidated Financial Results of the 

Company for the Quarter and half-year ended September 30, 2020 along with 

the respective Limited Review Reports enclosed as Annexure. 

2. 	Further, the Board has also approved increase in Authorised Equity 

Share Capital of the Company from Rs. 2,000 Crore to Rs. 4,000 crore, subject 

to requisite approvals from the Shareholders and any other Authority, as may 

be required. 

Thanking You 

Yours faithfully 
For IFCI Limited 

4 11 25-2-VL- 
(Rupa Sarkar) 

TCompany Secretary 

Encl.: As above 
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(Audite 	• . 	d) , 	. 	.. 

i.. • venire 5rOM :mentions 
a) interest Income 015.96 343,28 500.02  

12,97 

960.24 

1.13 

965.78 

UN 

2,144,10 

43.24 1.1,1 , Dividend income 0,98 0,15 
c)  Rental Income 9.96 9.97 8.83 19.93 15.95 36.19 
d)  Fees and commission Income 10.20 5.80 6.41 16.00 12,80 22.04 
a) Net gale an fair value changes 24.00 113.14 137.14 

Total Revenue from operat ons 662.10 472,34 528.23 1,134.44 1,006.61 2,245.57 
I) Other income 039 7.04 8.74 7.93 17.59 18.49 

Tatai inc me 662,99 479.39 536.97 1,142.37 1026,20 2,264.06 
2 ExperlSe 

a) Finance costs 285.99 289.93 366.73 575,92 75135 1,416.35 
6) Net loss on fair value changes 193,99 245.53 275.50 
cji Papa invent on financlai Instruments 501.24 596.66 (59,79)  

23.12 

1,097.90  

41.55 

(487,53) 

54:12 
421.91 

143,92 cl) Employee Benefits Expenses 19.60 21.87 
e)  Depreciation and Amortization 7.35 7.38 7.74 14.73 15.48 30.66 
I) Others expenses 10,37 3,68 18.69 14.05 56.61 116.10 

Total expenses 824.63 919.52 .550.46 1,744.15 636,67  

309 .43 

2,404.97 

•.(140:91) 'refit/(I ,ii) .beforeeikentiail and Rik 4.1.2) ::. :-:...4. • .14 1440) ..... 	• • (13 	1) . .rjeca:19) 
4 Eacce floral Heins . 	... - 

Pal ItnitiAbbfer4: .:tingi4) .  f.1.161:01 j44J,1".4 -::::::.: 	
... 

-.-113.$.1) •:•1091.73 l :39153 •.:...:•.• 1140:91) 
6 Tax expense 

a) Income tax - 

la) Taxation for earlier years 43.99 
c) Deferred Tax (Net) (99.06) (143.72) (22.20) (232,78)  

(232.78)  
::-.1369:09)  

391.21 

::::. 	,.(1.6.8) 
391.21 	 

92.98 

136.97  
.-..:....::::: 	( 277.913)  

_Tax eimeme  I6(a) to 6(c)] 

koilM(l66S)Efeictfielieiiorl.(5t6): 

(95.06)  

: (77513) 

(143.72)  

::1499.44  
(22.20) 
.: 9:69  -, (3: 	' 

8 Other Cornpmhensive income 

a) Items that will not be reclassified to profit or loss 

-Fair Value changes cn FVTCCI - equity securities 	 (50.30) 50.50  (12.62)  
- 

20.22 (15.11) 

(5.12) 

(30.27)  
(5.12) -Lass on sale of FVTOCi - equity secniftles 

Actuarial gain/Cession defined benefit obligation (6.95) - 
Income tax relating to Items that will not be reclassified to profit 

Or Inns 
-Too on Fair Value changes on FVTOCI - Equity securities 10.59 (17,55 137.041 (7.06) (36.17) (30.87) 
-Tax nil Actuarial urn/Voss) on Defined benefit onii,prioe 

: , j :9.1;3 32 3. 

21.08 

.:... 	 pytm 13 1  
18.65  

la )J..r .ii 
18.65 

7.:;10-61.1 StifiEdidter.::::... ,L 	?-, 	' 	:  
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h) Items that will ha reclassified to profit or lon 
-Debt securities measured at FVTOCI - net change in fair value 

(9.30) 5.80 l35.01) (3.50)  8,24 (10.76) 
.Debt securities measured at FVTOCI - reclassified to profit and 

loss 

Mame tax relating to items that will be iaclassified to profit or 

loss - 
-Tan on Fair value rhanges on FVTOil - Deet securities 3.50 (0.27)  

1 ,.937,24) 

(2.23) 	  3_73  

:1027) 

_±1._80) 19.72  
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1901i9.919r9liiiiiiiii4;14464411911/141.:4r to4j:w$1::: :::.166.991  

1,895.99 
"1 05E441  
1,895.99 

164.9131  

1,695.99 

r...059;(:3)  

1,895,99 
.:1:536)  

1,691.90  1,695.99 

2411.73 

10 fialci.up equity share captor (Face Valve of 3 10/- each) 

11 Other equity no per audited balance sheet as at 31st March) 

12 Earnings per share (face va ice of 3 10 each) Mot annualised for the interim 

periods): 

(a) Basic (t) (3.36) (1.55) 0.05 (1.95) (0.01) (1,64) 
(b) ,Diluted (3) (038) (136) 0.05 (1.95) (0.01) (1,64) 
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. 	. 
. 	650515 • 

)1) 	Financial assets 

(a) Cash and oath equivalents 424.62 1,034.13 

(IA Bank balance other then (a) above 606.34 589.75 

(c) Derivative financial instruments 24,01 50.04 

(d) Trade receivables 85.38 78.43 

(e) Loans 9,335.38 10,295.36 

(I) Investments 2,165.45 1,612.34 

(g) Other financial assets 91.13 132.68 

Ibtal,:naod, .:. 17,75331 11,35184 

(2) 	Non-financial Assets 

la) investment In subsidiaries 1,339.59 1,352.13 

(13) investment accounted using equity method 

(c) Current tax assets Nat) 137,02 101.48 

m Deferred tax assets (Net) 2461.00 1,932.04 

(e) investment property 181.79 190.02 

(f) Property, plant and equlpment 

(g)Capitel work-Improcress 

675.33 557.08 

03) other intanglhle assets 1.00 1. 21 

(I) Other nen-llnanrial assets 24.41 22 , 36 

.:TIR.i910(`,.1 1na liPilarr I6faili: ll  I r: :+1,5-i..0 4,3 r.41.1:4.  

Assets class!' al a; held 'CI ;a ... 0 .4 

'Ill.:3.6i laisxti •.1:1.:.1 -  • 	I ' 	- 	••-•.: 	• 1/ 218 	el I. ,  :30.420.28 

:II 	:...un1lui118 ..99.4. 0. E.1501tY 

LIABILITIES 

( 1 ) 	Financial liabilities 

(a) Trade payables 

(I) Total outstanding dues rrf MIMES -  - 

(11(1-otal outstandIng dues of creditors other than M.ShVg. 141.12 66,60 

(b) Debt securities 7,719.13 7,844.60 

(c) Borrowings (other than debt securities) 2,374.51 3465,50 

(d) Subordinated liabilities 1,313,30 1,313.30 

(e) Other finandal liabilities 1,876.10 1,805.64 

1:inialfina .r4ili■?6billikt . :• • :13,42.4.65 :14135.44 

(3) 	ran-linahaei .iHhhities 

Is) p, ,, ,slo-s 153.13 125.01 

(hi Cr - er non..11,1anjal I abilfiks 0.64 6.86 
. 	 .. 	. 

. 	•-:•-•fijtel Man of 	.-...•.a a Iii 	bil 111 e..-•:.-...r 111.7 12 	6) 

(3) 	Lquily 

(a; Null!: share caulk,' 1.595.99 1;695.99 

(If; Othst xqu:.? 1.05566 2 411.78 

-Tofal'oewiti::-:.,• . :. .:::::.:: . 	.. .-:..3,7.5.13:4 . 	 .4.007.37 

i' ,.tiiii Ipial.kti.i.s land:aguify:: :17,276.43 • .842928 
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i.STATEMENT . OF.CASH TLOW(STANDALONE) • : 	• .... 	... 

i•• 	— ..Particulnrs 

.... 	.. 	. 	... 	.. 

• Periudinded Nu/090.6 

• •i •.(t(r4udiii. e0( . : 	• 
. • :- ?cried elided 	••• - 

.3bilis/i.0 0 -ri. •OtE.ai 

A. CASH FLOW FROM OPERATING ACTIVJTES 

Net Profit before Tax (601.78) 389.53 

Acilustments for: 

Depreciation and amortisation 14.73 15.48 

Impairment provision/write pits 1,097.90 (487.53) 

impairment on Non-financial asset 12,53 

(Profit)/ Loss on Sale of Assets 0.54 

Operating Profit before Working Capital Changes Si Operating Activities 523,38 (91.05) 

Adjustments for Operating Activities; 

(Increase)/ decrease In Investments (787,62) 548.70 

(Increase)/ decrease In Loans & Advances (109.17) 1,116.36 

(increase)/ decrease in Derivative financial Instruments 26.03 (17.98) 

increase/ (decrease) In Trade Payables 74.52 (35.48) 

(increase)/ decrease In Receivables (10.02) (9,88) 

increase/ (decrease) in Debt Securities (125,47) (440.01) 

increase/ (decrease) In Borrowings 790.99) (1,290.47) 

Operating Profit before Working Capital Changes (699.33) (219.791,  

Adjustments for 

(Increase)/ decrease in Other Mane* Assets (2.04) (16.93) 

Increase/ (decrease) In Other Nonifinanciai Asset 37,15 74.54 

Increase/ (decrease) in Other Financial Liability 70.36 83,43 

Increase/ (decrease) In Other Non-filanclal DeWitt) ,  (0.22) (0.32) 

Increase! (decrease) in Provision (45.83) 113.87 

increase/ (decrease) in other bank balances (16.50) (24.17) 

Increase/ (decrease) in assets held for sale (0.04) 30.45 

Cash Flow before taxation 42.80 260.84 

income Tan . (pald)7refund - Net 44.45 
.. 	.. (10.11) 

•1114r.4:41114hAiiiiiiiin•g Aetleitlia . : ii.16-12.081 .:i 30,94 

B. CASH FLOW FROM INVESTING ACIIVITIES 

Proceeds front sale of Investment property 2.29 (2.08) 

Purchase of/ Advance for intanglhle Asset 0.27 0.25 

Prorei.da from rein c!f - pppert!,, 7Iont rod enuMments (including leased property) 0.10 24.67 

f..iet:41;:t14.,f:idniiiiiiicsibtA .Ciii:Aisi i:, , !. :i •iii :::5i67 •• -22.85 

C. CASH FLOW FROM FINANCING ACTIVJTIES 

Redemption of Preference Shares - 

Share allliCalioril11011eyrecrivcd , 

.Niit ciiish ilMei : hik'cinF6liCing'ACtioiti'd3:: 

'NO litN401:15A.rIn.i..tBilli kirrfb tOliBaient flov 030:.0::: i6fl5.4i) 2,3/9 

Add; Cad E and Cash Equivalents el beginning of the period 1,034.03 395.54 

Cash and Cush Equivalents at the end ethic period 424.62 449.33 



IFCI LTD. 

• li STATEMENT OF.UNAUDITED(CONSQLIDATE0) FINANCIAL RESULTS FOR THE QUARTER AND PERIOD ENDED3Q5EPTEMBER, MD . 

In Crores) 

:  Particulars 

.ii.: .Consolidated RettiIta • ii 

Quarter ended 

• : 	 30/09/20 :. i: 

:- (Unaudited). 

Quarter ended 

... 30/06/20 . • 

. : (Unaudited) .  

Quarterended 

'30/09/19 " 

ii (Unaudited) 

• Period prided 
. 	'30/09/20 -... 

:(Unaudited).... .. . . .. ...... 	.. 	. 	.. 	. 

period ended. 

• :30/09/19.... 

• jUnaudited) i:: .. 	.. 	, 	. 	.. 

:iYear ended: 

	

:: 31/03/20 • .i 	. 

.: (Audited). . 	. 	:. 	. 
1 Revenue from operations 

a)  Interest income 645.49 376.66 519.54 1,022,15 1,012.20 2,254.92 
b)  Dividend income 25.28 0.26 12.97 25.54 1.3.08 63.21 
c)  Rental income 9.88 10.28 9.36 20.16 17.98 28,17 
d)  Fees and commission income 16.60 11,09 50.64 27.69 100.83 42.53 
e)  Net gain on fair value changes 25.42 115.10 3.30 140.52 3.65 - 
f)  Sale of products (including Excise Duty) 6.52 334 2.88 10.06 6.59 13,84 
g)  Sale of services 118,80 91.19 68.85 209.99 139.71 471,23 

Total Revenue from operations 847.99 608.12 667.54 1,456.11 2,294.04 2,873.90 
h)  Other income 11.11 7.61 41.97 18.72 65.29 31.78 

Total Income 859.10 615.73 709.51 1,474.83 1,359.33 2,905.68 
Expenses 

a)  Finance costs 296.94 300,54 379.01 597.48 778.02 1,451.27 
b)  Fees and commission expense 9.48 7.96 9.32 17.44 18.88 37.09 
c)  Net loss on fan-  value changes - - 196.54 ,. 245.53 245.92 
d)  Impairment on financial instruments 499.07 612,48 (44.68) 1,111,55 (464.26) 472.29 
el Cost of materials consumed 0.05 0.03 4.08 0.08 7.56 37.35 
f)  Purchases of Stock-in-trade 6.37 3.39 2.76 9.76 6.32 13.28 
g)  Employee Benefits Expenses 63.13 67.70 54.06 130,83 134.19 326.06 
11) Depreciation and Amortization 18.13 18,58 18.53 36,81 38.09 81.34 
I) Others expenses 83.53 48.19 81.81 131.72 182.18 331.36 

Iota expenses . 976.70 1,058.97 701.48 2,035.67 946.51 2,995.96 
PaOttinicitS) before exceptional and tax (1 2) ... 	 (117 60) iii i (443.24) :8,03 :(560,84) :412,82 .  (90,20 
Exception! items - 3,96 
Profit./ (lop) before tax OA :. :(47 .:60) -. 	i: 1443.24) .343 !.(50 -9:34) .4 2,82 (34.Z4) 

6 Tax expense 

a)  income tax 8.20 1.21 (0.53) 9.41 2.10 3,70 
b)  Taxation for earlier years 0.42 - (0.83) 0.42 (0.83) 44.38 
c)  Deferred Tax (Net) (82.92) (143.13) (22.93) (226,05) 385.96 80.89 

Tax expense (6(a) to 6(c)) (74.30) (141.92) (24.29) (216.22) 387.23 128.97 
0).-010.(1 ■*)f.04)1i:iii6):) .:Oiet*se,5:(54) ..: (4330) . 	(3131 1.32) 37.32 (344:62) 25 59 : -:::•(2.23:21) 

8 Share of net profit of associates and joint ventures 

accounted for using the equity method 
. 	. 	. 	. 	... 	...... 	. 	.. 	........ 

- - .. 

Profit/(lossj foritheiperiod.(748) i.:::: (4330) (301,32) 3232 :::(344:62) :25:59 i: i:•(223 .,21.) 

10 Other Comprehensive Income 

a)  Items that will not be reclassified to profit or loss 

-Fair value changes on FVTOCI - Equity securities 

82.78 230.75 14.36 313.53 (222,53) (119,94) 
-Gain/floss) on sale of FVTOCI - Equity securities (5,12) (5.12) 
-Actuarial gain/(loss) on Defined benefit obligation 

(0.33) 1.02 (6.70) 0.69 (1,93) (4.46) 
Income tax relating to items that will not be 

reclassified to profit or loss - - 
-Tax on Pair value changes on FVTOCI - Equity 

securities (15.75) (59,47) (43.27) (75,22) 12.40 (15.37) 
-Tax on Actuarial gain/(loss) on Defined benefit 0.20 (0,35) 20.83 (0.15) 19.13 19.76 

b)  Items that will be reclassified to profit or loss - - - - 

-Fair value changes on FVTOCI - Debt securities 

(9,30) 5.80 (35.01) (3.50) 8.24 (10,76) 
-Debt securities measured at FVTOCI - reclassified 

to profit and Loss - - - - 
- Exchange differences in translating the financial 

statements of a foreign operation (0.30) 0.03 0.35 (0.27) 0.30 1.16 
Income tax relating to Items that will be 

reclassified to profit or loss - - 
-Tax on Fair value changes on FVTOCI - Debt 

securities 3.50 (0.27) (2.23) 3.23 (1.69) 18,72 
Other comprehensive income/ (loss) (net of tax) • 60.80 177.51 (51.67) 23831 (191.20) (116.01) 
tbii . : .iiiiiiiii-6k6iiiiii4:iiiEiiiii .ft.flr4iitEqfir;to-gf (9.40) .:.: sb::tii: ..(1 -24:0) 119.35j .:'::(1:06.31) (165 61) -: . :(333.2?)  

(230,44) 12 Profit for the period attributable to Equity holders of the (58.10) (302.09) 23.67 (360.19) 14.19 
Non-controlling Interest 14,79 0.77 8.65 1556 11.41 7.23 

13 Total comprehensive income for the period attributable 

to Equity holders of the parent (37.96) (190,27) (38.02) (228,23) (101,69) (310.65) 
Non-controlling interest 55.42 66.46 18.68 121.88 (63.90) (28.56) 

14 Paid-up equity share capital (Face Value of 	10/- each) 1,895.99 1,895.99 1,695.99 1,895.99 1,695.99 1,695.99 
15 Other Equity (as per audited balance sheet as at 31st 

March) 

. 

3,553.04 
16 Earnings per share (face value of K 10 each) (not 

annualised for the interim periods): 

(a)  Basic M (0.31) (1.59) 0.14 (1.90) 0.08 ' (1.36) 

(136) (b)  Diluted () (0.31) (1.59) 0,14 (1.90) 0.08 



!FE LTD. 
: STATEMENT.OF:ASSETS.8L . LIABILITIES (CONSOLIDATED) 

..  Particulars 
As at 30/09/20 

..(ILInatilditod) 

As at 31/03/20 

. 	:: •.:(Audited) 

ASSETS 
(1) Financial Assets 

(a) Cash and cash equivalents 934.22 1,527.72 
)b) Bank Balance other than (a) above 1,291.88 1,052.86 
)c) Derivative financial instruments 24.01 50.04 
(d) Receivables 199.28 192.67 
(e) Loans 9,743,75 10,767.31 

3,962.55 (f) Investments 4,542.35 
(g) Other Financial assets 1,094.12 1,039.15 
Sub-total -Financial Assets 17,829.61 16,592.30 

(2) Non-financial Assets 
(a) Investment in subsidiaries - - 
(b) Investment accounted using equity method - 
(c) 'I nventories 118.48 118.53 
(d) Current tax assets (Net) 215.26 276.31 
(e) Deferred tax Assets (Net) 1,789.88 1,635.93 
(f) Investment property 203.55 205.01 
(g) Property, Plant and Equipment 999.79  

6.34 
1,017.73 

4.28 (h) Capital work-in-progress 
(I) Intangible assets under development 0.01 0.01 
(l) Goodwill 446.64 446.64 
(k) Other Intangible assets 49.17 49.82 
)1) Assets held for sale 11.32 11.28 
(m) Other non-financial assets 86.44 79.96 
Sub-total - Non-financial Assets 3,926.89 3,646.50 
1-6f0:■ : .4 .5 .-Iti. -: :2175650 . . .:.24438.81:1: 

:I 
 

LIABILITIES AND EQUITY: 
LIABILITIES 

(1) Financial Liabilities 
(a) Trade Payables 

(I) total outstanding dues of micro enterprises and 

small enterprises 
4.91 4.88 

(H) total outstanding dues of creditors other than micro 

enterprises and small enterprises 
336.08 242.72 

(b) Debt Securities 7,842.60 7,971,84 
(c) Borrowings (Other than Debt Securities) 2,460.05 3,281.20 
(d) Subordinated Liabilities 1,313.30 1,313.30 
(e) Other financial liabilities 3,322.97 2,850,14 
Sub-total -Financial Liabilities 15,279.91 15,664.08 

(2) Non-Financial Liabilities 

(a) Provisions 169.42 193.96 
)b) Deferred tax liabilities (Net) - - 
1c) Other non-financial liabilities 73.96 253.71 
Sub-total -Financial Liabilities 243.38 447.67 

(3) Equity 
(a) Equity Share capital 1,895.99 1,695.99 
(b) Other Equity 3,137.32 3,553.04 
Equity attributable to equity holders of the parent 5,033.31 5,249.03 
Non controlling interest 1,199.90 1,078.02 
rcitau.i.i4b.uitiet:afid601w:- 21;756,50! , 22 43 



(1 in Crores) 

IPCI LTD. - STATMaliNT OP CASH FLOW (CONSOLIDATED) 

Particulars 
As at 30/09/20 

(Unaudited) 	 

As at 30/09/19 

(Unaudited} 

A. CASH FLOW FROM OPERATING ACTIVITES 

Net Profit before Tax (560.83) 416.77 

Adjustments for: 

Depreciation and amortisation 36.81 37,91 

I m pai rment  provision/ write offs 1407.33 (465.90) 

Unrealised gain/( loss) on Investments (3,56) (3.10) 

I mpairment on Non-financial asset 12.53 - 

(Profit)/ Loss on Sale of Assets (0.05) (8.09) 

Fair value gain on investments measured at FVTPL (0.27) (0.26) 

Actuarial movements reclassified to OCI (0.96) 1.86 

Dividend received (24.41) (18.29) 

Finance Cost 0.09 0.45 

Interest income (22.66) (19.65) 

Ind AS adjustments -others (11.08) 0.92 

Operating Profit before Working Capital Changes & Operating 

Activities 532.94 (57.38) 

Adjustments for Operating Activities: 

(Increase)/ decrease in Investments (275,23) 531,03 

(Increase)/ decrease in Inventory 0,05 7.85 

(Increase)/ decrease in Loans & Advances (230.10) 1,258.17 

(increase)/ decrease in Derivative Financial Instruments 26,93 (17.98) 

increase! (decrease) in Trade Payables 41,90 (28,78) 

Increase/ (decrease) in Subordinated Liabilities 0.03 - 

(Increase)/ decrease in Receivables 27.64 18.74 

increase/ (decrease) in Debt Securities :131.42) (435.02) 

increase! (decrease) in Borrowings (818.23) (1,329.52) 

Operating Profit before Working Capital Changes (826.39) (52.94) 

Adjustments for: 

(Increase)/ decrease in Other Financial Assets (6.24) (7.03) 

increase/ (decrease) in Other Nor-financial Asset 35.86 61,12 

Increase/ (decrease) in Other Financial Liability 313.00 160.51 

increase/ (decrease) in Other Non-financial Liability 25.40 (0.12) 

Increase/ (decrease) in Provision (43.84) 112.61 

Increase/ (decrease) in other bank balances (19.10) 17,03 

Increase/ (decrease) in assets held for sale (0,04) 30,45 

Cash Flow before taxation 305.04 374.57 

Income Tax (paid)/ refund - Net 65.94 (22.65) 

Net cash flow from Operating Activities (455.41) 298.98 

B. CASH FLOW FROM INVESTING ACTIVITIES 

Purchase of / Advance for property, plant and equipments 

(including Leased property) (9.69) (31,23) 

Proceeds from sale of investment property (24.29) (29,34) 

Bank deposits not considered as cash and cash equivalents (125,77) 31,55 

Purchase of investments 36.05 0,26 

Proceeds from sale of property, plant and equipments (including 

leased property) 0,14 74.84 

Profit on sale of investments (17.19) (0.35) 

Interest received 5.02 (0.96) 

Net cash flow from Investing Activities (135.73) (5.23) 

C. CASH FLOW FROM FINANCING ACTIVITIES 

Short Term Borrowings (0.75) - 

Issue of Equity Shares 0.85 

Share Premium (net of expenses) - (3.02) 

Dividend paid - (1.82) 

Finance Cost (1.62) 0,10 

Net cash flow from Financing Activities (2.37) (3.89) 

Net Increase/ (Decrease) in Cash and Cash Equivalent Flow 

(A+13+C) (593.50) 289.86 

Opening Cash and Cash Equivalent 1,527.72 729.25 

Closing Cash and Cash Equivalent 934.22 1,019.12 



By.Drder of the Boa 

unll Kumar Bonsai) 
Deputy Managing Director 

Skrifilli ?IR 
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1 	The above financiai results were reviewed by the dud it Committee at the meeting held on 11th Novemner 2020 and approved by the Board of Directors at the meeting held on 11th November 2E120. These results have been 

subjected to limited review by M/s M.K. Aggar we' & Co, Chartered Accountants. 

	

2 	During the period ended 30th September, 2020, the Company allotted 20 crow number of equity shares g Rs. 10 each to the President of India (Government of India) on May 21, 2020 against Rs. 200 mores received from GDI 
(Department of Financial Services, Ministry of Finance) on March 23, 2020, 

	

3 	impairment aliowance: 

a) For the purpose of computation of Loss Given Default LGD), till March 31, 2019, tire company considered the recovery rate of accounts which got closed prior to the reporting date or continued to remain in books as non-

performing accounts for 3 years or more as on the reporting date out of the accounts which slipped to non-performing category during the period seven year preceding the reporting date. Based on the analysis of recovery from 

NPAs in past 10 years, It was observed that present value of recovery in 5 years post N PA date, constituted 98.64 % of present value of total recovery till reporting date. Hence as a refinement of management estimate, 5 years 

has been taken as deemed period of closure for LID calculator, since June 30, 2019. 

b) The basis of determination of impairment allowance, is arrived at a model is accordance with the accounting policy recognizing expected credit loss (ECU based on internally developed statistical models & other h [stake I data 

which takes into account the economic activity and financial conditions including macroeconomic factors ) GDP) .G DP is utilized as macroeconornk varia hie for the computation of Probability of Default, Since impact of ongoing 

COVID-19 Is unascertainable, worst case scenario by giving 15% shock on GDP is adopted in the said model for calculation of PD as against existing ECL on weighted average of base/best/worst case scenario at +)_)10% GDP and 

the some continues to be adopted for the quarter ended 30th June, 2020 as well. Accordingly the net impact on provisioning is Rs. 184,12 crores. 

	

4 	Rs on September 30, 2023, provisioning required under RBI Prudential (MCP) Norms (Including standard assets provisioning) Is higher then impairment allowance under Ind AS 109 by Rs.776.74 crore. As per management 

estimate, the difference is temporary and will be subsumed by the year end i.e. by March 31, 2021. Therefore, the company has cot transferred the said amount to impairment reserve or September 30, 2020, as required by Rl3l 

notification no "DOR (NBFC) CC. PD. No109/22.10.106/2019-20 dated March 13, 2020. However, impairment a ilowance(Provision) of higher of RI31 norms and ECL has been charged in the profit and loss for the period ended 

September 30, 2320. Further, impairment reserve of lis.34.54 crores created till dune 30, 2020 has not been reversed, 

	

5 	The outbreak of Coronavirus (Covid-19) pandemic globally and in India Is causing significant disturbance in the financial Markets. On 11.03.2020 the Covid-19 outbreak was declared a global pandemic by the World Health 

Organization I WHO). It has resulted In significant disruption In global and Indian. economic activities. The s(tuatian has been under close watch by the Company to take prompt actions for continulty of business operation'is 

optimized manner, The Company believes that impact of this outbreak will not be significant on its business and financial position. 

	

6 	The company is recognizing interest income in respect of Stage 3 Loan Assets as per the Ind AS accounting policy of the company till it is diminished due to repayment/write off/settlement. However in case of n borrowers 
undergoing NCLT/settlement, the net accumulated recognition of Income in these cases amounts to Rs.114.23 crores which has been credited to statement of profit & loss A/c in various years. In the apfnlon of the 

management, complete write off will he clone or final settlement/NCI:II approval in these cases and there is sufficient security cover available with the company as determined by the resolution professional and hence no 

reversal of interest is required. 

	

7 	In terms of RBI COVID regulatory package dated 27 March 2020 and 17 April 2020, the company has maintained an additional provision of Fts.397,15 crore on standard assets as per RBI Prudential norms. The company has not 

categorized such accounts as Stage 3 Assets. However, similar ECL Provision has been created under Ind AS Accounting. 

Further, in terms of the interim order dated September -  03 2020 passed by the Honble Supreme Court of India in the writ petition GaJendra Sharma Vs Union Of India & Others, 53 borrowal accounts were not declared as NPA till 

31 August 2020, shall not he declared NPA, till further orders. Based on the same, the company has not crassiffed any account as NPA which was not NPA uses August 31, 2020 and has not categorized such accounts as stage 8. 

	

8 	In the context of reporting business/geographical segment as required by Ind AS 1013- "Operating Segments'', the Company operations comprise of only one business segment of financing . Hence, there is no reporta IA segment 

as per Ind AS 108. 

Stockholding Corporation of India Ltd, lSHCIL) had during the year 2000-01 it ndertaken a transaction of R 24.45 crate with a client through the Calcutta Stock Exchange (CBE) under the 'Cash on Payout' scheme for the sale of 

7,20,000 equity shares of DSO. Industries Limited. The said transaction was confirmed by CSE based on which post-dated cheques were issued. The cheques were stopped for payment before their due date by the Company as 

the underlying trade transaction was contended to be non-borafide and disallowed by CSE. A Bank, which had granted financial assistance against the said cheques, issued a notice of demand against the Company under 

Section 138 of the Negotiable instrument Act, 1881. The Bank also filed an application in the Debt Recovery Tribunal (DliT) for recovery of the amount alongwith compound interest frorri the Company and the client, The 

Company disputed the claim of the Bank. The Bank's application to the DOT was dismissed and only the cllent was held liable. The Bank and the client had filed an appeal in the Debt Recovery Appellate Tribunal IDR/IT) against 

the order of DRT. The appeals were allowed vide the DRAT order dated September 23, 2011, which stated that the amount would carry compound interest from 1st August 2001 @ 19% pa. with quarterly rests till realfsatioh 

and the Rank was entitled to realize the sum from both the client and the Company. The Company filed a Revision Application in HO Court, Calcutta on November 30, 2011 which was admitted but no Interim relief was 

granted. Hence, the Company filed a Special Leave Petition iSIP) l,n the Supreme Court for stay of the High Court Order for not granting Interim relief of staying the DRAT order, the Order of the DRAT and the recovery certificate 

and notice of demand issued by Presiding Officer and recovery officer of DRT respectively. The Supreme Court vide its order dated April 23, 2012 granted stay on the recovery proceedings and requested the CaLturta High Cow t 

to dispose off the Revision Application within a period of four months and the Company to deposit R. 30.00 crore with the Calcutta Fligh Court Registry within a period of 4 weeks from the date of order by way of a shall term 

deposit in a nationalised bank. Accordingly, the Company had deposited the money wIth the Calcutta High Court, Registry. The revision application was dismissed. The Company filed Special Leave Petition (SM) in the Supreme 

Court In May 2515. The Supreme Court vide its order dated May 14, 2015 stayed the operation of the execution proceedings and the Company to deposit with the RegIstrar, Supreme Court of Melia, a fixed deposit receipt in the 

name of the Company and endorsed in favour of the Registrar an amount of not less than 910.011 crore. Accordingly, the Company made the deposit. The amount of R 60.00 dare, deposited by the Company In the High Court (R 

90.00 creme) and Supreme Court 9 30.00 crore) is shown under the heading "Long Term Loans and Advances" under the sub heading "Security and other deposits" in the Statement of Balance Sheet. The bank was granted 
liberty to withdraw 9 00.00 dare along with interest that had been lying as deposit before the High Court of Kolkata which Is subject to final decision in the SLP. Accordingly, an amount of R 38.04 crore was released to the Bank. 

Further by en order dated October 12, 2015, the Supreme Court directed the hank to withdraw an additional amount of IS 15.00 afore along with accrued interest from the money deposited with the Supreme Court. Accordingly, 

an amount of R 15.45 crore was released to the Bank. The Special Leave petition has been converted into a Civil Appeal on February 08, 2017 and the matter Is listed In the Supreme Court for final disposal. The matter is regularly 

appearing and will betaken up In due course. 

The amounts released to the Bank is subject to the final decision in the matter, in view of the nature of dispute, the amount of contingent liability has not been ascertained. Pending final adjudication of the matter by the 

Honourable Supreme Court anti also in view of the legal opinion obtained by SHCIL, in the opinion of SHCIL management no provision Is leer hired to be made in the statement of Profit and Loss for half year ended September 

2020. 

	

10 	in Case of Stock Holding Documents Management Services ltd (a step down subsidiary of SHCIL), a fire incident occurred on December 11, 2017 at Mahape premise of the company. The insurance company has not yet settled the 

claim. The company has been receiving claims for lass of documents from its clients. Majority of the clients have completed audit while others are in various stages of conduding audit through their auditors to assess damage to 

their documents for tire final claims. Pending ascertainment of actual claim, the company haa not provided/disclosed for such claim/contingent liabilities and correspand ins insurance claim receivable in the books of account as 

on September 30, 2020. 

	

11 	in case of Stock Holding Corporation of India Ltd (SHCIL), there were certain unreconciled items amounting to Rs 3.50 Cr grouped in trade receivable as an 31st March 2019. On further investigation It has been revealed that One 

of the employee of the company had fraudulently made payments to the nee-clients amounting to Its 2.94 Cr (net after recovery) from client bank accounts. The company has filed a First Information Report to the Ra bale police 

station. Company can determine the amount of fraudulent payments to prior accounting periods however it cannot determine the amount of period specific foss as required under INDAS 13, as amounts recoverable from the 

employee and that from the insurance claim is not fully determinable at this stage. Therefore it falls under the exception to ltd/ISO which stales that If the quantum of loss cannot he ascertained clearly during the current period 

the accounting effects can betaken prospectively. The company on a conservative assessment, hoe provided forth e entire recoverable of its 2.94 cr from the employee in the profit 8, loss account for the quarter ended 30th lune 

2020. Also the company had appointed an outside agency to prepare the bank reconciliation of the said bank account from HY 2014-15 to FY 2018-19, Rectification entries have bean passed on receipt of revised hank 

reconciliation statement in the current financial statements. 

The company has appointed a forensic auditor to conduct detailed analysts of the fraud. The final report has been on submitted by Forensic Auditor Based on report management believes that there is unlikely of any further 

material financial Impact of the canons the financial statements. The company has filed an Insurance claim to National insurance Company limited for the matter as stated above. 

	

12 	On all the secured bonds and debentures Issued by the Company and outstanding as on 30th September 2020, 100% security cover has been maintained against principal and interest, by way of floating charge on receivables of 
She Company and/or Government Securities owned by the Company, 

	

13 	The figures for the previous quarter/period have been regrouped / rearranged wherever necessary to conform to the current period presentation. 

Place: New Delhi 

Dater 11 November 2020 



kidependetit Auditor's Review Report on Unaudited Stal_nstatone  Financial Results 
of IFCI Limited for he 	 rt • nd I lf 	 th 020 ursuant 
to the Regulation 33 of the SEB1 (Listing Obligatio 
Requirements) Regulations, 2015 as amended 

To, 
The Board of Directors of 
IFCI Limited 

1. We have reviewed the accompanying SW: anent of unaudited standalone financial 
results of IFCI Limited (The Company') for the quartet and half year ended 30th 
September, 2020 (the "statement') attached herewith, being submitted by the 
company pursuant to the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the 
"Listing Regulations"). 

2. This statenient, which is the responsibility -of the Company's Management and has 
been approved by the Board of Directors, of the Company, has been prepared in 
accordance with the recognition - arid measurement prindples laid down in :  Indian 
Accounting standards ( 'Ind AS 34') " Interim Pinandal Reporting'', prescribed under 
section -133 of die Companies Act, 201-3, as amended read with relevant rules issued 
there under, as. applicable and other accounting principles generally accepted in India. 
Our responsibility is to express a .eonclusion on the Statement based on our 
review. 

3. We conducted our review in accordarice with the Standard on Review 
Engagement (RE) 2410, "Review of Interim Firiamial Informatibn performed by 
The Independent Auditor of the Entity!, issued by the Institute of Chattemd 
Accountants of India This standard requires that we plan and perform the review 
to obtain moderate assumice as to whether the Financial Statements are free of 
material misstatement. A review is limited primarily to inquiries of company 
personnel and analytical procedures applied t. 	data and thus provide less 
assurance than an audit We have not performed an audit and accordingly, we do 
not express an audit opinion, 

la Tele : 011-47517171, 27355151 
M.: 9899997699, 9810064176 
Email : atul@mkac.in  
Viiebsite : www.mkac.in  

in 30, rilshaut Kuuj, Main Pura, 
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4. Based on our -review conducted as above, nothing has come to our attention that 
causes us to believe that the accompanying.....S.tatement 
financial results together with the notes there on prepared in accordance with 
applicable Indian Accounting Standards specified under the Companies Act, :1956 
(which ate deemed to be applicable as per -section 133 of the Companies Act, 
2013 read with rules issued there under and other recognized accounting practices 
and policies, has not disclosed the information required to be disclosed in terms 
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
regulations, 2015, including the manna which it is to be :disclosed, Ot that it 
contains any material misstatement. 

Emphasis of Matter • 

1. We draw attention to Note No. 4 bf financial results regarding compliance of RBI 
circular no "DOR (NBFC).CC.PD.No.109/2210..106/2019-20", 

2. We draw attention to Note No. 5 of the financial results regarding the entity's 
impact of COVID-19 pandemic on its financial results. Management is of the 
view that there are no reasons to believe that the pandemic will have any•

significant impact on the ability of the entity to continue aa a going concern. 

3. We draw attention to Note No 6; Where. 'the company Is recognizing interest 
income in respect of Stage 3 :Loan Assets as per Td AS accountingpolicy of the 
company till it is ditninished due to repayment/write off/settled, However in case 
of 11 borrowal accounts covered under NCI:a', the net impact of recognition of 
interest in these: cases amounts to Rs.1.3423 crates which is credited to statement 
pf,proftt & loss A/c in vatious years. In the opinion of the,managemcnt, complete 
Eljustment/w±e off will be done.ti final settlement. Thete is sufficient security 
cover available with the company in. such eases, hence no reversal of interest is 
reql  ii red. 



  

M.K. AGGARWAL & CO. 
CHARTERED ACCOUNTANTS 

(EST 1973) 

110  30, Nishard Kurtj, Illtani rum, 
New Delhi-110034 

• Tele : 011-47517171, 27365151 
Pl.: 9899997699, 0810064176 
Email : atul@mlcacan 
Vitebsite : www.mkac.in  

 

4. We draw attention to Note No. 7 where the company's borrowers has availed 
_-1florato444.m, and the Accounts has been .kept...,as .standzain tams of _RBI 

No. DOR.No.BP.BC.72/21.04,048/2019 -20 and the same has .not been 
categorized as Stage .3 Assets. The company has maintained a provision of 
Rs.397.15 crows on these assets in addition to general -provision maintained on 
the Standard Asset as.per RBI Prudential norms, 

Our Opinion i8 not modified in i'espeet Of these. matters, 

For MI Aggafwal & Co. 
Chattered Accountants 
Pim Registration No 001411N 

Digitally signed AIULAGGNIWAL 
c.11A 

2.5.4.20=11885112d4714113700243171137437669 
5.2d21B0,111.000.9619611711, 

131CodelltH6 1:0EbErFoll, 44 b3.4e6,  

AGGARWA'LlPrAt'iVirWelib63[1492.43 ,  
(/ 	'ME MCA 101 171)411-4510.  

CA, Mu! Aggarwal 
Partner- 
Mernbaship No. 099374 
UDIN 2009Y14AAAA.CY7689 

ATUL 

Place; New Delhi 
Dare; 11411 Novenibet, 2020 
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Independent Auditor's Review Report on Unaudited Consoli ated Financial 
riSSuit of the Company for the uarter Lnd 11 Year en. - tle5eptember 2020, 
pursuant to the Regulation 33  of the SEBI (Listing Obligations and Disclosurt. 
Requirements) Regulations, 2015 as amended 

To, 
The Board of Directors of 
IFCI Limited 

I. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of IFCT LTD ("the Parent") and its subsidiaries (the Parent and 
its subsidiaries together referred to as "the Group"), and its Share of the net 
profitAloss) after tax arid total comprehensive income/loss for the quarter and 
half year ended 30.09.2020 (the "statement"), being submitted by the Parent 
pursuant to the requirement of Regulation 33 of the SEM (Listing Obligations 
and Pisclosure Requirements) Regulations, 2015, as amended (the "Listing 
Regulations"). 

2. This statement,. which is the responsibility of the Parents Management and 
.approved by the Parent's Board of Directors, has been prepared in accordance 
with the recognition arid measmement principles laid down in Indian Accounting 
standards (Ind AS 34') "Interim Financial Repotting", prescribed under section 
1.33 of the Companies Act, 2013, as amended read with relevant rules issued there 
under, as applicable and otha accounting principles generally accepted in India. 
Our responsibility is to express a conclusion on the Stateinent based on our 
review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 :"Review of Interim Financial Information 
petfornied by the .  Independent Auditor of the Entitf. isSued by the Institute of 
Chartered .Accountants of India, A review of interim financial information 
consists of maldng inquiries, primarily of persons responsible for financial and 
accounting matters, and :applying analytical and other review procedures. A review 
is substantially less in scope, than an audit conducted in accordance with Standards 
on .  Auditing and consequently does not enable us to obtain aSSLItartce that we 
would become aware of all significant matters that might be identified„p4,A1,Pdit, 
Accordingly, wes do not express RR audit opinioh. 



1 	* 
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4. We also performed procedures in accordance with the circular issued by the SEM 
_under_ Regulation...334B) of . 4N_ 	 Phligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

5. The consolidated financial results includes the restilts of the following entities: 

S. No. Name of theEntity Relationship 

1. IFCI Limited Parent Company 

2, NCI Financial Services Ltd. (DIN) Subsidiaries 

3. IFCI Venture Capital Funds Ltd. (IVCF) Subsidiaries 

, IFCI Infrastructure Development Ltd. (IIDL) Subsidiaries 

5 IFCI Factors Ltd. (IFL) Subsidiaries 

6, MPCON Ltd. Subsidiaries 

7. Stock Holding Corporation of India Ltd, Subsicliarks 
. IFIN 	Commodities 	Ltd. 	(indirect 	controil 

through IFIN) 
Step-down 
subsidiaries 

9. IFIN Credit Ltd. (indirect control through TIN) Step-down 
subsidiaries 

10, IF1N 	Securities 	Finance 	Limited 	(indirect 
control through IFIN) 

Step-down 
subsidiaries 

11. IIDL Realtors Pvt Ltd. (indirect control through 
nop 

Step-down 
s-ubsidiaries 

11 SHCIL Services Ltd. (indirect contTol through 
SHCIL) 

Step-clown 
subsidiaries 

. Stockholding Document Management Services 
Limited (indirect control through SIICIL) 

Step-down 
subsidiaries 

Stockholding securities IFSC Limited (indirect 
control through SHCIL) 

Step-down 
subsidiaries 

6. 'Based on our review conducted and procediges performed as stated irk patagtap.h 
3 --above and bas-ed on Consideration of the review reports of other auditors 
referred to in paragraph 7 below, nothing has come to our attention that causes us 
to believe that the accompanying statement of unaudited financial results prepared 
in Accordance with the Indian Accounting Standards as Specified u/s 133 of the 
Companies Act, 2013, as amended Tend with relevant rules issued there tinder and 
other recognized accounting practices and policies, has not disclosed the 
information requited to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) regulations, 205ii tan 



the manner - which it is to be. disclosed, or that it contains any material 
. 	„Ipiklatement. 

7, We did not review the unaudited financial results of six .subsidiaries and -seven 
•tep-doWn. subsidiaries included in the consolidated unaudited financial results, 
whose .  financial results. reflect total revenue of Rs 332.46 crores, total net 
profit/loss after tax of Rs (2438) crates and total comprehensive 'income (net of 
tax) of Rs 249.82 crates far the quarter & half year ended 3.0.09,2020 as 
considered suitably in. the consolidated unaudited .financial results. These 
-unaudited ...financial. results have been reviewed by other Auditors whose report 
has been furnished to us by the Management and our conclusion -on. the 
Statement,. in so -  far as it relates to the amounts and .discla.suresineluded in respect 
iof this .subsidiary, is "based solely on the -report of the other auditors- and the 
:procedures :.performed by us as stated in paragraph 3 .above, .According to the 
information and explanations _give.n to us .  by the management,. these interim 
-financial results are IlOt material to the -Group. 

Emphasis of Matter 

We draw attention to Note No, 4 of financial results regarding compliance of 
RBI circular no. "DOR (N BFC).CC,PD.N 0,109/22.10.10,6 /2019-20". 

2, "We draw attention to Note No. 5 af the financial results regarding the entity's 
impact of COVID-19 pandemic on its financial results. Management is of the 
view that there are no reasons to believe that the pandemic will have any 
significant impact on the ability of the entity to continue as a going concern, 

3. We draw 'attention to Note No. 6, where the company is recognizing interest 
income in respect of Stage 3 Loan Assets as pet hid AS accounting policy of the 
company till it is diminished due. to repayment/write off/Settled, However in case 
of 11 barrawal aec.aunts covered under NCLT, the net -impact of yecognidon of 

interestin these eases .amounts to Rs. 134.23 crores which is credited to statement 
of profit & lots A/c in Various years. In the opinion of the management, complete 
.adjustment/writt off will be done on final settlement, There is sufficient security 
cover available with the company in such cases; hence no teversAl of interest is .  

required. 

4, We draw attention to Note No. 7 where the company's borrowers has availed 
moratorium and the Accounts has been kept as standard in tams of RBI Circular 
No DOR.No.BP,BC.72/21,04.048/2019,20 and the same has 
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categorized as Stage 3 Assets. The. company has maintained a provision of Rs 
397.15 crates on these assets in. addition to general provision maintained on the 
Standard Asset as per RBI Prudential norms. 

5. We draw attention to Note No -41 of the Consolidated IND AS Financial 
Statements: of Stock Holding Corporation of India Limited related to outcome 
of continuing litigation with a Bank, -pending adjudication of the matter by the 
.Honourable Supreme 'Court. As per the 'legal opinion obtained by the. 
_Management, to provisibn has been recognized in the Statement of Profit and 
Loss. 

Our Opinion is not modified in respect of .these_inatters, 

ForM ,1‘ Aggatwal 04 CO... 
-Chartered Accountants 
FitluRegistration No: 1)014111\1 

11I signed bV ATM AGGIONAL 
DMEAN,o=Personal, 
25A,20.1085112c14914f1 370c 32431-11b74 e376da9521,1 
21B0c121,01,5096968701, po0alCole-1004, 

kr=4h135e08013f0ab99,141,132024Pai9014 AGGARWA, ,Lin:1175013c2e42116317.59241, cn-ATUL 

, 0a1e:2020.11.11 17:1E:57 +0530.  

CA Atul Aggarwal 
Partner 
Membership No. 099374 
UDIN 20099374AAAACZ6263 

•Maw New Delhi 
Date: 11th Novembet, 2020 

ATUL 
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