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Dear Sir/Madam,

This is to inform you that an Extraordinary General Meeting (EGM) of the Shareholders
of the Company will be held on Wednesday, 6'" December, 2017 at registered office of
the Company at Vardhman premises, Chandigarh road, Ludhiana at 10.00 a.m.

In this connection, please find enclosed, notice of EGM for your information and

dissemination.

Kindly take the above on your record.
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For VARDHMAN SPECIAL STEELS LIMITED
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VARDHMAN SPECIAL STEELS LIMITED
CIN L27100PB2010PLC033930
Registered Office: Chandigarh Road, Ludhiana, Punjab, India 141010
Tel. No.: 91-161-2228943 Fax No.: 91-161-2601048
Email: secretarial.lud@vardhman.com Website: www.vardhmansteel.com/ www.vardhman.com

NOTICE OF EXTRA-ORDINARY GENERAL MEETING

Notice is hereby given that an Extra-ordinary General Meeting of the Members of Vardhman Special Steels Limited (EGM) will be held on Wednesday,
the 6"day of December, 2017 at 10.00a.m. at the Registered Office of the Company situated at Chandigarh Road, Ludhiana to transact the following
business:

SPECIAL BUSINESS
Further Issue Of Securities
To consider and if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to Sections 23, 42, 62(1)(c) and other applicable provisions, if any, of the Companies Act, 2013, and the rules framed
thereunder, including any amendment thereto or statutory modification(s) or re-enactment(s) thereof for the time being in force (“Companies Act,
2013”) and applicable provisions, if any, of the Companies Act, 1956 (without reference to the provisions thereof that have ceased to have effect upon
notification of the Companies Act, 2013 (collectively the “Companies Act”), the provisions of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Regulations, 2009, as amended from time to time (“SEBI ICDR Regulations”), the relevant provisions of the
Securities and Exchange Board of India (Listing Obligations & Disclosure Requirements) Regulations, 2015 (“SEBI LODR Regulations”), as
amended from time to time, and the provisions of the Foreign Exchange Management Act, 1999, as amended from time to time (the “FEMA”), and the
regulations issued thereunder, the Issue of Foreign Currency Convertible Bonds and Ordinary Shares (Through Depository Receipt Mechanism)
Scheme, 1993, as amended from time to time, the Consolidated Foreign Direct Investment Policy issued by the Department of Industrial Policy &
Promotion, as amended from time to time, the Depository Receipts Scheme, 2014, as amended from time to time, and such other statutes, notifications,
clarifications, circulars, rules and regulations as may be applicable and relevant, as amended from time to time, issued by the Government of India
(“GOI”), the Reserve Bank of India (“RBI”), the Securities and Exchange Board of India (“SEBI”), the stock exchange where the equity shares of the
Company of face value of INR 10 each (“Equity Shares”) are listed (“Stock Exchange”) and any other appropriate authorities, institutions or bodies,
as may be applicable and in accordance with the enabling provisions of the Memorandum and Articles of Association of the Company and subject to
such approvals, consents, permissions and sanctions, if any, of the GOI, RBI, FIPB, SEBI, Stock Exchanges and any other appropriate authorities,
institutions or bodies, as may be necessary and subject to such conditions as may be prescribed by any of them while granting any such approval,
consent, permission, and/or sanction, which may be agreed to/accepted by the Board of Directors (hereinafter referred to as the “Board” which shall be
deemed to include any committee which the Board may have duly constituted or hereinafter constitutes to exercise its powers including the powers
conferred by this resolution), the Board be and is hereby authorised to create, offer, issue and allot (including with provisions for reservation on firm
and/or competitive basis, of such part of issue and for such categories of persons including employees of the Company as may be permitted), either in
India or in the course of international offering(s) in one or more foreign markets, such number of Equity Shares, global depository receipts (“GDRs”),
American depository receipts (“ADRs”), foreign currency convertible bonds (“FCCBs”), convertible debentures or qualified institutions placement of
Equity Shares or through any other permissible mode or a combination thereof (hereinafter collectively referred as “Securities”), for an aggregate
amount not exceeding Rs. 175 Crores [Rupees One Hundred and Seventy Five Crore only] including premium, if any, or equivalent thereof in one or
more tranches, whether rupee denominated or denominated in foreign currency by way of one or more public and/or private offerings and/or on a
preferential allotment basis, including by way of a Qualified Institutions Placement (“QIP”) within the meaning of Chapter VIII of the SEBI ICDR
Regulations, or any combination thereof, through issue of prospectus, and/or placement document and/or any other permissible/requisite offer
document, at such price or prices, at market price(s) or at a permissible discount or premium to market price(s) under applicable law, on such terms and
conditions including security, rate of interest, etc., if any, to qualified institutional buyers (“QIBs”) within the meaning of regulation 2(1)(zd) of the SEBI
ICDR Regulations, whether shareholders of the company or not as may be deemed appropriate by the Board at its absolute discretion including the
discretion to determine the categories of Investors to whom the offer, issue and allotment shall be made to the exclusion of other categories of Investors
at the time of such offer, issue and allotment considering the prevailing market conditions and other relevant factors and wherever necessary in
consultation with lead manager(s) and/or underwriter(s) and/or other advisor(s) and as may be permitted under applicable law from time to time.

RESOLVED FURTHER THAT if any issue of Securities is made by way of a QIP in terms of Chapter VIII of the SEBI ICDR Regulations (hereinafter
referred to as “Eligible Securities” within the meaning of the SEBI ICDR Regulations), the allotment of the Eligible Securities, or any combination of
Eligible Securities as may be decided by the Board shall be completed within twelve months from the date of the this resolution approving such issuance
of Securities or such other time as may be allowed under the SEBI ICDR Regulations from time to time.

RESOLVED FURTHER THAT in pursuance of the aforesaid resolutions, the issue of Eligible Securities shall be subject to the following terms and
conditions:

. Equity Shares that may be issued and allotted directly or on conversion of other convertible or exchangeable securities that may be issued by the
Company shall rank pari passu with the then existing Equity Shares of the Company in all respects, including dividend;

. The number and/or conversion price in relation to Equity Shares that may be issued and allotted on conversion of other convertible securities that
may be issued as aforesaid shall be appropriately adjusted for corporate actions such as bonus issue, rights issue, stock splitand consolidation of
share capital, merger, de-merger, transfer of undertaking, sale of division or any such capital or corporate restructuring;

. In case Eligible Securities other than Equity Shares are issued pursuant to the aforesaid issue, such Eligible Securities shall be converted into
Equity Shares within 60 (sixty) months from the date of allotment; and

. No subsequent qualified institutions placement shall be made until the expiry of six months from the date of the qualified institutions placement
approved by way of this resolution.

RESOLVED FURTHER THAT any issue of Eligible Securities made by way of a QIP in terms of Chapter VIII of the SEBI ICDR Regulations shall be at
such price which is not less than the price determined in accordance with the pricing formula provided under Chapter VIl of the SEBI ICDR Regulations
(the “QIP Floor Price”). The Board may, however, in accordance with applicable law, at its absolute discretion, in consultation with the lead managers,
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advisors or other intermediaries appointed by the Company, issue Equity Shares (including upon conversion of the Eligible Securities) at a discount of
not more than 5% (Five Percentage) or such percentage as permitted under applicable law on the QIP Floor Price.

RESOLVED FURTHER THAT in the event that Eligible Securities are issued to QIBs by way of a QIP in terms of Chapter VIII of the SEBI ICDR
Regulations, the relevant date for the purpose of determination of the floor price of the Securities to be issued pursuant to the QIP shall be (a) the date of
the meeting in which the Board (including any committee of the Board) decides to open the proposed issue, in case of allotment of Equity Shares, and (b)
either the date of the meeting in which the Board decides to open the proposed issue or the date on which holder of Eligible Securities become eligible to
apply for Equity Shares, as may be determined by the Board, in case Eligible Securities are eligible convertible securities.

RESOLVED FURTHER THAT in case of any issue of Eligible Securities made by way of QIP, in accordance with Regulations 86 of the SEBI ICDR
Regulations, a minimum of 10% of the Eligible Securities shall be allotted to mutual funds, and if mutual funds do not subscribe to the aforesaid minimum
percentage or part thereof, such minimum portion or part thereof, may be allotted to other QIBs, and that no allotment shall be made directly or indirectly
to any QIB who is a promoter or any person related to promoters of the Company.

RESOLVED FURTHER THAT in the event the Securities are proposed to be issued as FCCBs, ADRs or GDRs, the relevant date for the purpose of
pricing the Securities shall be determined in accordance with the Issue of Foreign Currency Convertible Bonds and Ordinary Shares (through the
Depositary Receipt Mechanism) Scheme, 1993, or the Depositary Receipt Scheme, 2014, as the case may be (including any amendments thereto or
re-enactment thereof, for the time being in force) or as may be permitted under applicable law.

RESOLVED FURTHER THAT for the purpose of giving effect to any offer, issue or allotment of Securities or Equity Shares on conversion of Securities,
the Board be and is hereby authorised to seek listing of any or all of such Securities or Equity Shares as the case may be, on one or more stock
exchanges in India or outside India and the listing of Equity Shares underlying the ADRs and/or GDRs on the Stock Exchange in India.

RESOLVED FURTHER THAT in case of issue of Securities by way of QIP as per Chapter VIl of SEBI ICDR Regulations, the prices determined for the
QIP shall be subject to appropriate adjustments if the Company, pending allotment under this resolution:

a. makesanissue of Equity Shares by way of capitalization of profits or reserves, other than by way of dividend on shares;
makes a rights issue of Equity Shares;

consolidates its outstanding Equity Shares into a smaller number of shares;

divides its outstanding Equity Shares including by way of stock split;
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re-classifies any of its Equity Shares into other securities of the issuer;
f. is involved in such other similar events or circumstances, which in the opinion of the concerned stock exchange, requires adjustments.

RESOLVED FURTHER THAT the Board be and is hereby authorised on behalf of the Company, to appoint lead manager(s), underwriters, depositories,
custodians, registrars, bankers, lawyers, advisors, and all such agencies as are or may be required to be appointed, involved or concerned in the
issuance of such Securities and to remunerate them by way of commission, brokerage, fees or the like and also to reimburse them out of pocket
expenses incurred by them and also to enter into and execute all such arrangements, agreements, memoranda, documents, etc., with such agencies.

RESOLVED FURTHER THAT for the purpose of giving effect to the above, the Board be and is hereby authorized to take all actions and do all such acts,
deeds, matters and things as it may, in its absolute discretion, deem necessary, desirable or expedient for the issuance of Securities, including without
limitation, the finalization and approval of the draft as well as final offer document(s)/placement documents, determining the form and manner of the
Issue, finalization of the dates and timing of the Issue, identification and class of the investors to whom the Securities are to be offered, determining the
issue price, face value, premium/discount amount on issue/conversion of the Securities, if any, rate of interest and all other terms and conditions of the
Securities, offer and allotment of Securities, execution of various transaction documents, signing of declarations, , utilization of the issue proceeds, and
to take such steps and to do all such acts, deeds, matters and things as they may deem fit and proper for the purposes of the Issue and resolve and settle
all questions or difficulties that may arise in regard to such Issue without being required to seek any further consent or approval of the members or
otherwise to the end and intent that the members shall be deemed to have given their approval thereto expressly by the authority of this resolution.

RESOLVED FURTHER THAT the Board be and is hereby authorised to delegate all or any of the powers herein conferred to any committee of directors
or any director(s) of the Company in such manner as they may deem fit in their absolute discretion with the power to take such steps and to do all such
acts, deeds, matters and things as they may deem fit and proper for the purposes of the Issue and settle any questions or difficulties that may arise in this
regard to the Issue.”

NOTES:

1. The Board of Directors at its meeting held on November 4, 2017 have approved the convening of the EGM and the issue of Notice of the said
meeting. The relative Explanatory Statement pursuant to Section 102 of the Companies Act, 2013, in respect of the business as set out in the
Notice is annexed hereto.

2. AMEMBERENTITLED TOATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT APROXY TOATTEND AND VOTE ONAPOLL
INSTEAD OF HIMSELF/HERSELF AND SUCH PROXY NEED NOT BE A MEMBER OF THE COMPANY. THE PROXY, IN ORDER TO BE
EFFECTIVE MUST BE RECEIVED BY THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING. THE BLANK PROXY FORM IS
SEPARATELY ENCLOSED ALONGWITHATTENDANCE SLIP.

However, a person can act as proxy on behalf of members not exceeding fifty (50) and holding in the aggregate not more than ten percent of the
total share capital of the Company.

3.  The Members holding shares in physical mode are requested to notify the change in their address, if any, at the earliest to the Registrar & Transfer
Agent/Company. However, members holding shares in electronic mode may notify the change in their address, if any, to their respective
Depository Participants.

4. Members desiring any information are requested to write to the Company at its Registered Office at least 10 days before the date of EGM so as to
enable the management to keep the information ready.

The copies of relevant documents can be inspected at the Registered Office of the Company on any working day between 10:30 a.m. to 12:30 p.m.

6. Members holding shares in the same/identical name(s) under different folios are requested to apply for consolidation of such folios and send
relevant share certificates to the Company/Registrar and Transfer Agent.

7. The Ministry of Corporate Affairs, Government of India, has taken a “Green Initiative in Corporate Governance” by allowing paperless compliances
by the Companies and has issued circulars allowing Companies to send official documents to their members electronically.

In support of the Green Initiative, your Company proposes to send the documents like Notice calling the EGM, Attendance Slip, Proxy form, etc.
and other communications in electronic form.

The Members are requested to support this Green Initiative by registering/updating their e-mail addresses with the Depository Participant (in
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case of shares held in dematerialized form) or with Registrar & Transfer Agent- Alankit Assignments Limited, New Delhi (in case of shares held in
physical form).

8. The EGM Notice is being sent through electronic mode only to the members whose email addresses are registered with the Company/ Depository
Participant(s), unless any member has requested for a physical copy. For members who have not registered their email addresses, physical copy
ofthe Notice is being sent by permitted mode.

9. The Securities and Exchange Board of India (SEBI) has mandated the submission of the Permanent Account Number (PAN) by every participantin
the securities market. Members holding shares in electronic form are, therefore, requested to submit their PAN to their Depository Participant(s).
Members holding shares in physical form are required to submit their PAN details to the Registrar and Share Transfer Agent.

10. Voting through electronic means:

In compliance with the provisions of Section 108 of the Companies Act, 2013 and Rule 20 of the Companies (Management and Administration)
Rules, 2014, and Regulation 44 of the SEBI (Listing Obligations and Disclosure Requirements Regulations), 2015 the Company is pleased to
provide members a facility to exercise their right to vote at the EGM) by electronic means and the business may be transacted through e-Voting
Services provided by Central Depository Services (India) Limited (CDSL).
The instructions for shareholders voting electronically are as under:
(i) The e-voting period commences on 3rd December, 2017 (9:00 a.m.) and ends on 5th December, 2017 (5:00 p.m.). During this period,
shareholder's of the Company, holding shares either in physical form or in dematerialized form, as on the cut-off date of 29" November, 2017,
may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting after end of voting period on 29" November, 2017.
Once the vote on aresolution is cast by the shareholder, the shareholder shall not be allowed to change it subsequently.
(i) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the meeting venue.
(i) The shareholders should log on to the e-voting website www.evotingindia.com.
(iv) Clickon“Shareholders”.
(v) Now EnteryourUser ID
a. ForCDSL: 16 digits beneficiary ID,
b. ForNSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Members holding shares in Physical Form should enter Folio Number registered with the Company.
(vi) Nextenterthe Image Verification as displayed and Click on Login.
(vii) Ifyou are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier voting of any Company, then your
existing password is to be used.
(viii) Ifyou are afirsttime user follow the steps given below:
For Members holding shares in Demat Form and Physical Form
PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat shareholders as well as
physical shareholders)

. Members who have not updated their PAN with the Company/Depository Participant are requested to use the first two letters
of their name and the 8 digits of the sequence number in the PAN field. Sequence number is printed on Attendance Slip
provided with the Annual Report.

. In case the sequence number is less than 8 digits enter the applicable number of 0's before the number after the first two
characters of the name in CAPITAL letters. Eg. If your name is Ramesh Kumar with sequence number 1 then enter
RA00000001 in the PAN field.

Bank Details Enter the Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded in your demat account or in the Company
OR records in order to login.

Date of + If both the details are not recorded with the depository or Company please enter the member id / folio number in the Bank
Birth (DOB) details field as mentioned in instruction (v).

(ix) After entering these details appropriately, click on “SUBMIT” tab.

(x) Members holding shares in physical form will then directly reach the Company selection screen. However, members holding shares in demat
form will now reach 'Password Creation' menu wherein they are required to mandatorily enter their login password in the new password field.
Kindly note that this password is to be also used by the demat holders for voting for resolutions of any other Company on which they are
eligible to vote, provided that Company opts for e-voting through CDSL platform. Itis strongly recommended not to share your password with
any other person and take utmost care to keep your password confidential.

(xi) ForMembers holding shares in physical form, the details can be used only for e-voting on the resolutions contained in this Notice.
(xii) Clickonthe EVSN 171110003 for <VARDHMAN SPECIAL STEELS LIMITED> on which you choose to vote.

(xiii) Onthe voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option “YES/NO” for voting. Select the option YES
orNO as desired. The option YES implies that you assent to the Resolution and option NO implies that you dissent to the Resolution

(xiv) Click onthe “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution details.

(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box will be displayed. If you wish to confirm your
vote, click on “OK”, else to change your vote, click on “CANCEL” and accordingly modify your vote.

(xvi) Once you “CONFIRM”your vote on the resolution, you will not be allowed to modify your vote.
(xvii) You can also take out print of the voting done by you by clicking on “Click here to print” option on the Voting page.

(xviii) If Demat account holder has forgotten the login password then Enter the User ID and the image verification code and click on Forgot
Password & enter the details as prompted by the system.

(xix) Shareholders can also cast their vote using CDSL's mobile app “m-Voting” available for android based mobiles. The m-Voting app can be
downloaded from Google Play Store. Apple and Windows phone users can download the app from the App Store and the Windows Phone
Store respectively. Please follow the instructions as prompted by the mobile app while voting on your mobile.

(xx) Note for Non-Individual Shareholders and Custodians
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. Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required to log on to www.evotingindia.com
and register themselves as Corporates.

« A scanned copy of the Registration Form bearing the stamp and sign of the entity should be emailed to
helpdesk.evoting@cdslindia.com.

»  Afterreceiving the login details a compliance user should be created using the admin login and password. The Compliance user would
be able to link the account(s) for which they wish to vote.

. The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on approval of the accounts they would be able to cast
their vote.

»  Ascanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in favour of the Custodian, if any, should
be uploaded in PDF format in the system for the scrutinizer to verify the same.

(xxi) Any person, who acquires shares of the Company and becomes Member of the Company after dispatch of the Notice and holding shares as
on the cut-off date i.e. 29" November, 2017 may follow the same instructions as mentioned above for e-Voting.

(xxii) In case you have any queries or issues regarding e-voting, you may refer the Frequently Asked Questions (“FAQs”) and e-voting manual
available at www.evotingindia.com,under help section or write an email to helpdesk.evoting@cdslindia.com.

11. M/s. Harsh Goyal & Associates, Company Secretaries, have been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and
transparent manner (including the ballot forms received from members who do not have access to the e-voting process). The Scrutinizer shall
upon the conclusion of E-voting period, unblock the votes in presence of at least two witnesses not in employment of the Company and make a
report of the votes castin favor or against, if any, forthwith to the Chairman of the Company.

12. The Results of the resolution passed at the EGM of the Company will be declared within 48 hours of the conclusion of EGM. The results declared
along with the Scrutinizer's report shall be simultaneously placed on the Company's website www.vardhmansteel.com and on the website of CDSL
and will be communicated to the Stock Exchanges.

13. MEMBERS HOLDING EQUITY SHARES IN ELECTRONIC FORMAND PROXIES THEREOF ARE REQUESTED TO BRING THEIR DP ID AND
CLIENTID FOR IDENTIFICATION.

By Order of the Board

Sd/-
Place : Gurugram (Sonam Taneja)
Dated : 4th November, 2017 Company Secretary

Explanatory Statement pursuant to the provisions of Section 102(1) of the Companies Act, 2013.

SPECIAL BUSINESS
Further Issue Of Securities

This special resolution contained in the Notice relates to a resolution by the Company enabling the Board to create, issue, offer and allot Equity Shares,
GDRs, ADRs, FCCBs, convertible debentures, including by way of a qualified institutions placement or through any other permissible mode or a
combination thereof, for raising of funds for capital expenditure, general corporate purpose, strategic initiatives, working capital requirements,
repayment of debt, investment in growth opportunities etc., in one or more tranches, at such price and on such terms and conditions as may be deemed
appropriate by the Board at its absolute discretion including the discretion to determine the categories of Investors to whom the issue, offer and
allotment shall be made considering the prevalent market conditions and other relevant factors and wherever necessary, in consultation with lead
manager(s) and other agencies that may be appointed by the Board for the purpose of the Issue.

This special resolution enables the Board to issue Securities for an aggregate amount not exceeding Rs. 175 crores, including premium, if any, or its
equivalentin any foreign currency.

The special resolution also seeks to empower the Board to issue Eligible Securities by way of QIP to QIBs in accordance with Chapter VIII of the SEBI
ICDR Regulations. The pricing of the Eligible Securities that may be issued to QIBs pursuant to SEBI ICDR Regulations shall be freely determined by
the Board subject to such price not being less than the floor price calculated in accordance with Chapter VIl of the SEBI ICDR Regulations (“QIP Floor
Price”).

Further, the Board may at its absolute discretion, in consultation with the lead managers, advisors or other intermediaries appointed by the Company,
also offer a discount of not more than 5% or such other percentage as permitted on the QIP Floor Price calculated in accordance with the pricing formula
provided under SEBI ICDR Regulations. The “Relevant Date” for this purpose will be (a) the date of the meeting in which the Board decides to open the
proposed issue of Equity Shares as Eligible Securities and (b) in case Eligible Securities that are convertible into the Equity Shares, then either the date
of the meeting in which the Board decides to open the proposed issue or the date on which holder of Eligible Securities become eligible to apply for
Equity Shares, as may be determined by the Board.

As the Issue may result in the issue of Equity Shares of the Company to investors who may or may not be members of the Company, consent of the
members is being sought pursuant to Section 23, 42, 62(1)(c) and other applicable provisions, if any, of the Companies Act, 2013, the SEBI ICDR
Regulations and any other law for the time being in force and being applicable and in terms of the provisions of the SEBI (Listing Obligation and
Disclosure Requirement) Regulations, 2015.

The Board, accordingly, recommends the resolution accompanying Notice for your approval.

The directors or key managerial personnel of the Company or their relatives may be deemed to be concerned or interested in the proposed resolution to
the extent of Equity Shares that may be subscribed by the companies / institutions in which they are directors or members.
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UTILITY FORMS Ph.: Delhi-46757575, Mumbai-66944090, Chennai-32413930, Kolkata-32619605 #67916
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VARDHMAN SPECIAL STEELS LIMITED

CIN: L27100PB2010PLC033930 ATTENDANCE SLIP
Regd. Office: Chandigarh Road, Ludhiana 141 010 (Punjab), India. E-VOTING PARTICULARS
Phone No.: 0161-2228943-48, Fax: 0161-2220766

E-mail: secretarial.lud@vardhman.com; Website: www.vardhmansteel.com

EXTRA-ORDINARY GENERAL MEETING

I/We hereby record my/our presence at the Extra-Ordinary General Meeting of Vardhman Special Steels Limited being held at Registered Office
of the Company situated at Chandigarh Road, Ludhiana-141 010 on Wednesday, the 6" day of December, 2017 at 10.00 a.m.

Member’s Folio/DP ID-Client ID No. Member’s /Proxy’s name in Block Letters Member’s/Proxy’s Signature
Note:

1. Please complete the Folio/DP ID-Client ID No. and name, sign this Attendance Slip and hand it over at the Attendance Verification Counter at the entrance of
meeting place.

2. Electronic copy of the Notice of the Extra Ordinary General Meeting (EGM) alongwith Attendance Slip and Proxy Form is being sent to all the members whose
email address is registered with the Company/Depository Participant unless any member has requested for a hard copy of the same. Members receiving
electronic copy and attending the EGM can print copy of this Attendance Slip.

3. Physical copy of Notice alongwith Attendance Slip and Proxy Form is sent in permitted mode(s) to all members whose email is not registered or have requested

forahard copy.
ELECTRONIC VOTING PARTICULARS
EVSN (E-Voting Sequence Number) USER ID / Folio No. / DP / Client ID SEQUENCE NO.

NOTE: Please read instructions given at Point No. 10 of the Notice of Extra-Ordinary General Meeting, carefully before voting electronically.

VARDHMAN SPECIAL STEELS LIMITED _
CIN: L27100PB2010PLC033930 PROXY FORM

Regd. Office: Chandigarh Road, Ludhiana 141 010 (Punjab), India. [Pursuant to section 105(6) of the
Phone No.: 0161-2228943-48, Fax: 0161-2220766 Companies Act, 2013 and rule 19(3)
E-mail: secretarial.lud@vardhman.com; Website: www.vardhmansteel.com of the Companies (Management and

Administration) Rules, 2014]

...shares of the above named Company bearing folio no.
AArESS ..ot

1/We being the holder(s) of..
1. Name ..o,

hereby appoint :

E-mailld : ... Signature: ... .. or failing him;
2. NAME & e AAIESS ..ttt e
E-Maiil 1A 1 ettt e SIgNAtUIE: ..o or failing him;
3. NAME s AGAIESS .ot r et
E-Maiil 1A 1 e SIgNAtUIE: ..o

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the Extra-Ordinary General Meeting of the Company, to be held on
Wednesday, the 6th December, 2017 at 10.00 a.m. at Registered Office of the Company situated at Chandigarh Road, Ludhiana-141 010 and at any
adjournment thereof in respect of such resolution as are indicated below:-

RESOLUTIONS NO.

Special Business

1. | Further issue of Securities.

Sign this ....ooveiiiicciee day Of o 2017.
Affix Revenue
Stamp not
. less than
Signature of shareholder ............cccoiiiiiiiiiii s Re. 015

Signature of Proxy holder(s) .........ccccuerereiieneiiiiene e

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not less
than 48 hours before the commencement of the Meeting.
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