
THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Prad$h, lndia.

ASUSEC/SE/-2020-21,

To
The Manager - Listing Department
National Stock Exchange of lndia Limited
5, Exchange Plaza
Bandra - Kurla Complex
Bandra (East),
MUMBAT - 400 051

Code :ANDHRSUGAR
Scrip Code: lNE71 580101 3

Sub:- Outcome of Board Meeting - Augusl 11,2021

1 1th August,

Dear Sir / Madam,

(A) Please find enclosed herewith a copy of Statement of Standalone and
Consolidated Unaudited Financial Results and segment-wise results along with
Limited Review Report for the quarter ended 30th June,2021 which was reviewed
by the Audit Committee and approved by lhe Board of Directors at its meeting held
on 'l '1th August, 2021.

(B) Pursuant to the provisions of Listing Agreement we hereby inform that our Board of
Directors at its Meeting held on 11rh August, 2021 has taken a decision that there will be no
Crushing Operations at Sugar Units at Tanuku & Bhimadole for the Season 2021-22 in uiew
of the unviable operations.

(C) Sub-division (Split) of equity shares of Face Value of Rs. 10/- each:

The Board of Directors have recommended for the sub-division of Equity Shares of the
Company from existing face value of Rs.10/- each to face value of Rs. 2/-each (i.e. split of 1

Equity Share of Rs.10l into 5 Equity Shares of Rs. 2/- each), to the approval of the
Shareholders in the ensuing Annual General Meeting of the Company and subject to other
approvals as may required.

The details required under Regulation 30 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 read with SEBI Circular No. CIRA/FD/CMD/4/2015 dated
September 9, 2015 are given in the Annexure -1 .

The aforesaid board meeting commenced at 1 't -00 a.m (lST) and Concluded at
12.55 p.m.(lST)

This is for your information and records.

Yours faithfully,
for HE ANDHRA SUGARS LTD.,

a42352

Phone : +91-8819'224911 lo 917'

Mobile:+9 1 -81 86828888, 8186838888 Fax: +91 -8819-224168

E-mail : info.tnk@theandhrasugars.com, asltnk@vsnl com

Website : www.theandhrasugars.com'

CIN:11 20AP1947PLC000326

Joint Manaoino Dir ctor

ESi;EI

ffiffi

(P. ACHUTA RAMAYYA )



CONTINUATIONSTIEET

Annexure - 1

a) S plit/Co nsolid atio n ratio I (One) Equity Ehare of face value of Rs.1 0/-
will be split-sub-divided in to ( 5 ) Equity
Shares of face value of Rs. 2/- each.

b) Rationale behind the
spliVconsolidation

To improve the liquidity of the Company's Equity
Shares and to make Equity Shares more
affordable for the small retail rnvestors

C) Pre and Post Share
Capital authorised.
Paid-up and subscribed

Pre-Split Share Capital
Authorised Capital 2,87,50,000 Equity Shares of face value

of Rs.10i- each amounting to
Rs.28,75,00,000r
30,000 - 9.5Y0 First Cumulative
Redeemable Preference Shares of
Rs.100l each amounting to
Rs.30,00.000^
95,000 - 9.5% Second Cumulative
Redeemable Preference Shares of
Rs.100/- each amounting to
Rs.95,00.0001

Paid-Up and Subscribed
Capital

2,71,07 ,O78 Equity Shares of face
values of Rs.10/. each amounting to
Rs.27,10,70,780/-

Post-Split Share Capital
Authorised Capital 14,37,50,000 Equity Shares of face

value of Rs. 2/- each amounting to
Rs.28,75,00,000/-
30,000 - 9.5o/o First Cumulative
Redeemable Preference Shares of
Rs.100/- each amounting to
Rs.30,00.0001
95,000 - 9.5% Second Cumulative
Redeemable Preference Shares of
Rs.100l each amounting to
Rs.95,00.000^

Paid-Up and Subscribed Capital 13,55,35,390 Equity Shares of face
value of Rs. 2/- each amounting to
Rs.27, 1 0,70,780/-

d) Expected time of completion: 5 to 6 Months (Approx.)

e) Class of Shares which are
consolidated or subdivided:

Equity Shares

As mentioned in point no. c

g) Number of Shareholders who
did not get any shares in
consolidation and their pre-
consolidation shareholding

NIL

ttte auouna suGAlls LTD..

P. ACI-|UTA RAMAYYA)
JoINT ITiANAGING DIRECTOR

THE ANDHRA SUGARS LIMITED

Disclosure under Requlation 30 of Securities and Exchanqe Board of lndia (Listinq
Obliqations and Disclosure Requirements) Reoulations, 2015

0 Number of Shares of each class
pre and post split or
consolidation



THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndia.

STATEMENT OT UNAUDITED STANDALONE FINANCIAL RISULTS FOR THI QUARTIR ENDED 30.05-2021

6) Previous period ffcures have been regrouped wherever necessa ry to con{irm thecurrent period present:tion

1) The unaudited financial resulb ofthe Cohpany have been prepared in accordence with the lndlan Accounting Standards (lnd AS) as prescribed under
section 133 ofthe Companies Act 2013 read with the Companies (lndian AccountingStandard) Rules, 2015 (as amended).

The figures olthe Fourth Quarter for Standalone operations are the balancing figures between audjted figures in respect offull financialyear upto 31st
March, 2021 and un-audired ycar to date ffgures upto the third quarter ended 31st December, 2020 which were subjected to limited review

2)

3) The Board ofDirectors, at their meeting held on 11th Au8ust,2021, recommended for the sub-division ofequity shares ofthe Company from existing face

value ofRs.10/- each to face value of Rs.2/- each (1.e. Split ofl equity share ofRs.10/- each into 5 equityshares ofRs.2/- each), subiect to the approvat of
the shareholders in the ensu ing Ann ual GeneralMeedng ofthe Companyand other regulatory approvals.

4) Except,onal items for the quarter and year ended 31st March, 2021 include impairment provision ol tu.347.38 lakhs at Bhimadole Sugar Unlt and Grid
Supply Cha rges of Rs. 606.07 lakhs provided based on Hon'ble Supreme Courtrudgement.

S) The above results of the Company have be€n reviewed by the Audit CommiBee and approved by the Board of Directors at their Meerings held on

11.08.2021 andstatutoryauditors have carried outa limited.eview.

ITHT ANDHRA SUGARS LIMITID

04 34 52

E

All Amounts Rs. ln Lakhs
Three months Ended Year Ended

30-lun'21 31-Mar-21 30-lun-20 31'Mar-21
Un-Audited Refer Note 2 tln-Audited

I

z

3

4
5

6

7

8

9
10
11
12

lncome fiom Operation
a Revenue from Operations

Total Income ltom Operatiohs
Expenses
a Cosl ol [4a leria ls consumed
b PurchaseofStock'in'trade

c Change in inventories olUnished goods, work-in-progress and stock,in,trade

d Employec benefils expenses

t Deprccialion and amorlisation expenses
g Powerand Fuel
h other cxpenses
Total [xpenses

Profftbeforc cxceptional and extraordinary items and Tax (1-2)

Exceptional items (Refer Note 3)
Profit before t x (3-4)
Tax expenses

CurrentTax
Deferred Tax
Income Tax Refund
Shon / (excess) Provision ofTax ofEarli€rYears

Total Tax expenses
Iet Profit after tax (5-6)
Other Comprehcnslve Income
a) (il Items that will not be re-classified lo profit or loss

(ii) lncome tax relatingto items thatwill notbe re- classified to profftor loss

b) (0 ltems thalwillbe re-classified lo pronto.loss
(ii) lncome tax relating to items thatwill be re-classified to profitor loss

Total Other CompreheDsive Income (l{et of Tax)
Total Comprehcrsivc income (7+8)
Paid-up Equityshare capital(Face value pershare Rs.10/,
Olher Equiry
Earnings Pershare (Basic and diluted Earning per share)

21744.77
304.27

250S3.04

5586.87
104.47

1476.13

303S.50
453.94

1374.40
51a3.S9
3653.a9

21277.73

3775.31

377 5.31

1060.79

t99.s9)

961.20
2414.11

t79.Z4l
[1es.5e)

{214.93|
2599.14
2711,O1

10.34

2507L.70
1034.08

26105.74

11090.66

(4??9-rO)

3745.63
663.O2

1453.14
6106.22
4050.03

21779.60

4326.1A

953.45
3372.73

1163.84

{29A-23)
t369.76)
{16s.67)

330.18
3042.55

('79-32)

4.7 6

[74.s6)
2967.99
2771.01

77.22

22022_'t-6

468.00
22490.16

3246-6A

4047.44

2901_2L

724_44

1356.25
4437.92
2274.64

14962.66

3527.S0

3527.50

973.85
(77.61)

496.2+
2631.26

89a-62
3.97

902.59
3S33.85
2711.01

9.77

94972.1,2
2519.80

97491-92

24437 _79

3062.47

11994.15
2592_34
5563.31

19024.92
12559-44

83634.80

13857.12

953.45
t2903.67

3745.00

Is1s.2e)
(369.7 6l
(r65.67)
2694-24

10209.39

955.07
16.64

971_71

11141.10
2717-O7

109460_96
37.66

loint ManagingDirector

ESi;E]

ffiffi

Phone : +91-8819-22491 1 lo 917,

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168

E-mail : info.tnk@theandhrasugars.com, asltnk@vsnl.com

Website : www.lheandhrasugars.com,

CIN : L1 5420AP1 947P1C000326

Date:11.04.2021



THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Andhra Pradesh, lndla.

STANDALONE SEGMENT-WISE REVENUE. RESULTS AND CAPITAL EMPLOYED. UNDER REGULATION
33 OF THE LISTING AGREEMENT FOR THE QUARTER ENDED 3O.06.2021

All Amounts Rs. In Lakhs

Particulars
Quarter Ended

30.o6.2027

Preceeding
Quarter Ended

31.O3.2021

Corresponding
Quarter Ended

30.o6.2020

Year Ended
31.o3.2021

Un-audited Refer Note 2 Un-audited Audited
1. Segment Revenue

A) SUGAR

b) CHLOR. ALKALI
C) POWER GENERATION

d] INDUSTRIALCHEMICALS
E) UNALLOCATED

TOTALI
Less: lnter segment revenue

3 693.3 5 3572.46 5 2 51.51 1683 0.02
15954.27 15204.L0 L2607.09 56542.11
3383.17 4266.85 3236.93 13 5 50.0 3

szaa.t7 6425.35 4591,.57 21151.42
2t7A.tt 1961.3 B lBL6.7l 8143.88

30497.O7 3t+30.1+ 27 503.8r 176217.46
574A.30 6358.44 5481.65 21,245.34

Net Sales / Income fiom operations 24744.77 2507L.7 0 22022.1,6 94972.12
2. Segment Results

(Profit (+) / Loss (-) before Tax and Interest) :-

A) SUGAR

bJ CHLOR - ALKALI
C) POWER GENERATION
dJ INDUSTRIALCHEMICALS
E) UNALLOCATED

TOTAL:
Less: Interest

[353.09) 31.40 r6 53.98 ) {2289.s8)
2537.46 307 6.22 2t6+.75 9342.95

333.84 2?q ?7 523.82
7322.25 995.43 1488.11 4809.27

388.43 (306.67) 729.28 1802.59
4229.29 4035.75 4251.98 15496.05

453.98 663.02 724.48 2592.38
Total Profit Before Tax 3775.31 3372.7 3 3527.50 12903.67

3. Segment wise Assets
a) SUGAR

bJ CHLOR - ALKALI
C) POWER GENERATION

dJ INDUSTRIALCHEMICALS

E) UNALLOCATED

TOTAL:
Segment wise Liabilities
a) SUGAR

b) cHLoR - ALKALT

C) POWER GENERATION

d) INDUSTRIALCHEMICALS

E] UNALLOCATED
TOTAL:

27976.36 29085.02 287 09.27 29045.02
54952.62 5 0 5 05.84 467 50.49 50505.84
26243.OO 26539.7 6 27562.t8 26539.7 6

tt67a.t4 803 5.8 7 6992.77 803 5.87
3 5706.3 5 41528.80 43298.86 41528.80

156596.47 755695.29 153313.5 7 155695.29

1282.43 1895.49 7820.22 1895.49

12553.40 72968.O9 87 69.26

1507 .69 7201.2+ 1075.5 5 1201.24
2667 ,64 1227.33 1,728.t4 1,227.33

71252.63 12495.23 L5367.25 72495.23
29263.43 29747.38 287 60.42 29787.38

125907.91Capital Employed 727 332.64 1,25907.91, 124553.15

Place: Tanuku
Date:11.08.2021

For THE ANDHRA SUGARS LIMIl ED,

P. Achuta Ramayya

Joint Managing Director

043348

Phone : +91-8819-22491'l to 917,

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168

E-mail : info.tnk@theandhrasugars.com, asltnk@vsnl.com

Website : www.theandhrasugars.com,

CIN : L'l 5420AP1947P1C000326

EFi;E!#tH
Eil#

1830.82

12968.09



THE ANDHRA SUGARS LIMITED
: Tanuku - 534 215, Andhra Pradesh, lndia.

, THE ANDHRA SUCARS LIMITED
REGISTERED OFFICE: VENKATARAYAPURAM, TANUKU-534215 (A.P)

PHONE:08819-22491 1 Email: info.tnk@theandhrasugars.com
STATEMENT OT UN AUDITED CONSOLIDATED FIIIAXCIAI, RESULTS FORTHE QUAN.TER ENDED 30.06.2021

Venkatarayapuram

11.08.2021and statutory auditors h:ve carried outa lim,ted review.

7 Previous perlod figures have been regrouped wherever necessary to confirm the curr€ntperiod pres€ntation.

Quarter Ended Year Ended
30-lun-21 31-Mar'21 31-Mar-21

(Refer Note 2)
1

2

3

5

6
7

8

9

10

11

tz

L3

14
l5
16

hcoE€ froln OperauoN
a Gross sales/lncome ftom Operations

Total Incortre from Operadons (Gross)
[xp€nses
a Cost ofMaterials consumed
b Purchas€ofStock-in'trade
c ChanSe in lnventories of ffnlsh€d goods, workin-progres and stock-in-trad€
d Employeebenefitsexpenses

f Depr€clatlonandamortisatlonexpenses
s Powerand Fuel
h Otherexp€nses
Total Expenses
Proflt from opcratons before €xceptlonal ltenrs and tax (1-2)
Exceptional ltems (Refer tlote 3)
Profit before tax (3-4)
share of N€t Proflt/fbss) ofAssoclate
Proflt before tax (5+61
Tax Expenses
CurrentTax
Deferred Tax
short / [exces!) Provision ofTax ofE.rlier Years

Itoflt After t x (7-8)
Oth€r Comprehenslve lDcome
A (,) ltems wlllnotbe reclassilied to Profit/loss

(iil lncome tax relatingto items thatwillnot reclasslfled to Profit/Loss
B ti) Items will be reclassified to Protit/loss

[i i] Income (ax relating to it€ms that will r€classified to Proflt/Loss
Share of OC I from Associate
Other Comprehenslve Income (l{et of tax)
Total comprehenslve ln.oEe/(Lossl ,or rne Perlod (9+101
Net Proffr/ (Lors) arElbur.ble to
a) Owners oftheConpany
b) Non Controlllng Interest
Total Comprehenslv€ Incom€ attrlbutabl€ to
a) Owners ofthe Company
b) Non Controlling Interest
Paid'up Equlty share capital ( Face value per share Rs.r0ll
OtherEquity
Earnings P€rshare (8asic and diluted E!rnine per share)

41354.04
354.5S

11704,63

18540.86
108.87

2521.40
3720.54
454.15

1545.95
5613.10
50sa.40

37607.27
4101.36

,1101.36

2147.76
6249.12

1162.5a
[119.28)

520s.82

(17.80)
(1e5.69)

(213.491
4992.33

509A.95
106.47

4630.97
361.36

z71l,o1

14.41

40342.99
7096.37

41439.36

22?77.42

(4203.37)
3986.38

688.40
159495
6666_48
5439.65

36949.9t
4489.45

953.4S
3536.00
1608.89
s144.89

1105.00

[520.12)
(\71.41,1
(369-761
5101.18

r21.58)
4.76

128.83
(16.82)

s2t3.19

4910.t4
191.05

494s.19
264.07

27tt.07

18.11

35978.10
505.90

36484.00

13701.10

4763.56
357+.89

739.9?
1493.95
5008.58
3686.15

32364.20
4115.80

4115.80
(66.231

4049.57

1188.85
(101-721

296244

884.45
3.97

888.42
3850.86

27a6-45
175-99

3663.56
187.30

271t.01

10.28

150910.73
2599.73

153S09.86

77259-92

3234.72
t4971.25
2676.74
6724.11

2ts23-92
18361_30

138151.36
15358.50

9S3.45
1.t405.05
26t7.69

17022.74

423A.56
(803.431
(t7t-41)
(369-76)

'I4tzA.7A

962.74
76.64

128.83
1108.25

ts237-03

13496.79
631.99

11396.?3
840.80

271l.Ol
72704t.95

49.79

Amount Rs in Lakhs

1 The unaudited nnancial results of th€ Company have been prepar€d in accordance wlth the Indlan Accoununs standards 0nd AS) as prescribed under
section 133 ofthe Companies Act 2013 read \dith rhe Companies (lndian Accounung Standard) Rules,2015 (as amended).

The ngur€s orthe Fourth Quarter for Consol,dated Operatlons are the balan6,ng llgures between audlted Rgures in resped orfull financial year upto 31st
March, 2021and un-audited year to dat€ figures upto the third quarter ended 3rst December,2020 whlch were subjected to limlted review.

The Board of D irectors ot The Andhra Sugars Ltd., al th€ir meet,ng held on I l th August, 202 1, recommend€d for the sub-d ivision of equity shares of the
Company from eristing face value of Rs. 10/-each to face value ofRs.2/'each (i.e. Split of 1 equity share of Rs.10/- each into 5 equlty shares ofRs.2/- each),
subiect to the approval otthe sharehoiders in the ensuinB Annual General Me€tin8 of$e Company and other regulatory approvals.

Exceplional items for the quarler and year ended 3lst March, 2021 include lmpairment provision ot Rs.347.38 lakhs at Bhimadole Sugar Unit and Grid
supply cha rges of Rs. 606.07 lakhs provlded based on Hon'ble supreme court ludgemenr
In respect ofAssociate Company, The Andhra Petrochemicals Limited, Durlng the Financial Year 2019-20, the Company(APL) has initiated the proccss ol
renewal ofthc tand Lease on whlch rhe plant is located wlth Visakhapatnam Port Trust (VPT) for a further period of30 years with effect from 28.06 2014.
APLhas submltted its Technical& FrnancialBid against rhe tender floated by VPT. As APL was the sole bidderfo. theTender, vPT accepted bodl Techniol
B id & Financlal Bld. Lateron, VPT has cancelled the lender and issued re'tender. Aggrieved by the actlon of VPT, APL has filed a wrlt petition under Anicle
2 26 b€fore the Hon'ble High Cou rt of Andhra Pradesh. Th€ Hon'ble High Court of Andhra Pradesh has granted the stay on re-t€ndering. A PL has conthue.l
its discuslions wlth VPT from time to tlmeand on 31st March,2021ajoint meetlngwas held between the Executive Members ofVPTand the Presldent& G

M (HR) ofAPL In the ofiice ofthe Chief Ensineer vPT. The Chief Engineer, VPT has directed APL in the meeting to pay the lease rentals or otherwlse penal

interest @ three tlmes willbe levied. After seeking advlce from the company's advocate, APLhas pald th€ lease rentals due tlll 31.03.2021and the advance

rentals for the year 2 02 1-22 as per APL bid itr the orlglnal tender. AP L is pursulng for necessa ry executlon of $e lease agr€em€ nl for another 3 0 years wlth
effect a.om 28.06.2 019. AP L has consldered provlslonally lts bid amount for accounting of "Leases" ln accordance with lnd AS 1 16, till the matter is nnally

2

3

4

5

6 The above r€sults ol the Company have been revi€wed by lhe Audit Commlttee and approved by the Board of Dlr€ctors at their Meetings h€ld on

04 34 54

Phone : +91 -8819-22491 1 1o 917.

Mobile:+91 -81 86828888, 81 86838888 Fax: +91 -8819-224'l 68

E-mail : info.tnk@theandhrasugars.com, asltnk@vsnl.com

Website : www.theandhrasugars.com,

CIN : L1 5420AP1 947P1C000326

itlt
Place: Tanuku
Dater 11-08-2021 lolnt Managing Dlrector ESi;EI

!#..ffi1
E3#

| 3o-,un-20



THE ANDHRA SUGARS LIMITED
Venkatarayapuram : Tanuku - 534 215, Ahdhra Pradesh, lndia

33 OF THE LISTING AGREEMENT FOR THE QUARTER ENDED 30.06.2021
Rs. In Lakhs

Particulars

CONSOLIDATION

Quarter
Ended

30.o6.2021

Preceeding
Quarter
Ended

31.o3.2021

Corresponding
Quarter Ended

30.06.2020

Year ended
31.03.2027

Refer Note 2 Un-audited Audited
1. Segment Revenue

(Gross Sales / Income from Operations) :-
a) SUGAR

b) CHLOR. ALKALI
c) POWER GENERATION
d) INDUSTRIALCHEMICALS
e) S0AP
r) UNALLOCATED

TOTAL:
Less: Inter segment revenue

3 693.3 5 3572.+6 5 2 51.51 1683 0.02
15954.27 1,5204.70 '12607.09 56542.11
4011.68 51,09.97 4048.96 1,6759.9t

19696.78 t9188.94
7378.O3 7790.64 7846.07 25866.72

1961.37 1816.72 B 143.8 B

52227.48 47353.12 191942.12
115 5 8.14 1,7884.49 1,737 5.02 410 31.3 9

Net Sales / Income from operations 41354.08 40342.99 35978.10 150910.73
2. Segment Results

[Profit (+) / Loss (-) before Tax and Interest) :-

a) SUGAR

b] CHLOR - ALKALI
c) POWER GENERATIoN
d) INDUSTRIALCHEMICALS
e) SOAP

O UNALLOCATED

TOTAL:
Less: Interest

(3 s 3.09) 31.40 (6s3.981 (2289.s8)
2537 .46 3076.22 2L64.75 9342.95

265.86 7 47 .25 232+.7 1

1600.37 80 2.3 5 r646.25 5802.61
t94.26 509.37 426.40

1148.09 45a.A7 3485.04
6707.27 5833.29 4749.54 19699.44

45 8.15 688.40 7 39.97 2676.74
Total Profit Before Tax 6249.t2 5144.a9 4049.57 77022.74

3. Segment wise Assets
a) SUGAR

b) CHLOR - ALKALI
c) PoWER GENERATIoN
d) INDUSTRIALCHEMICALS
e) SoAP

O UNALLOCATED

TOTAL:
Segmentwise Liabili6es
a) SUGAR

b] CHLOR - ALKALI
cJ POWER GENERATION

d) INDUSTRIALCHEMICALS
e) SoAP

O UNALLOCATED
TOTAL:

27976.36 28709.27 29085.02
54952.62 5 0 50 5.84 +6750.49 50505.84
29639.94 30189.46 30999.3 3 30189.46
23340.43 19503.95 27365.73 19 5 03.95

6261.46 5926.68 367 5.72 5926.68
48906.59 5267 3.7r 50511.18 52673.t1

191177 -40 tB7AB4.06 taz0tt.t2 ta7aa4.o6

1282.43 1,895.49 t820.22 r895.49
12 553.40 12968.09 87 69.26 12968.09

1778.35 1359.26 t372.Bl
5 03 3.17 321,4.99 5033.1,7

5 07.91491.24 507.91 255.66
11469.7 0 13 215.18 18377.30 13 215.18
34414.25 34979.1,0 33810.24 34979.10

Capital Employed 15 6703.15 152904.96 148200.88 1s2904.96

phone:+91-8819-224g111og17 Place: Tanuku
Date: 11-08-2021

Mobile:+91-8186828888, 8186838888 Fax: +91-8819-224168

E-mail : inlo.tnk@theandhrasugars com, asltnk@vsnl'com

Website : www.theandhrasugars.com'

CIN : L1 5420AP1 947PLC000326

HE ANDHRA SUGARS LIMITED

43350
P. Achuta Ramayya

loint Managing Director

For

EISi:E

ffiffi

Un-audited

75782.83 67799.48

2t78.tt
52972.22

454.57

1033.75
2269.30

29085.02

1359.26

683 9.13



K.S.RAO 6I Co
CHARTERED ACCOUNTANIS

Revierv report to
The Board of Directors
The Andhra Sugars Limitcd

We have reviewed the accompanying statement of Standalone Unaudited Financial
Results ofThe Andhra Sugars Limited ("the Company") for the quarter ended June

30,2021("the Statement") being submitted by the company pursuant ro requiremenrs
of Regulation 33 of the SEBI (listing Obligations and Disclosure Requirements)
Regulations, 201 5 read with SEBI Circular No.CIR TCFD/FAC|62|2016 dated July
5.2016.

2. This statement is the responsibility of the Company's Management and has been

approved by the Board of Directors in their meeting hetd on I lrh August 2021 , has been

prepared in accordance with the recognition and measurement principles laid down in
lndian Accounting Standard i4 "lnterim Financial Reporting", prescribed under

Section 133 olthe Companies Act, 2013 read with relevant rules issued thereunder and

other accounting principles generally accepted in India and in compliance with
Regulation 33 olthe Securities and Exchange Board of India Listing Obligations and

Disclosure Requirements) Regulations, 201 5 as amended, ("Listing Regulations"). Our
responsibility is to issue a report on these financial statements based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 24l0 "Review of Interim Financial Information Performed by the

Independent Auditor ofthe Entity", issued by the lnstitute ofChartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries ofcompany personnel and analytical procedures

applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly. we do not express an audit opinion.
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K.S.RAO & Co
tion is drawn to SFAfACtdh+tdtEfeUryEfq{*he3 months ended 31st March 2021

as reported in these financial results are the balancing figures between audited figures
in respect ofthe lull previous flnancial year and the published year to date figures up

to the third quarter olthe previous f'rnancial year. The figures up to the end of the third
quarter ofprevious financial year had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes

us to believe that the accompanying statement of unaudited financial results prepared

in accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 20 I 5, as amended including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For M/s K.S RAO & Co..
Chartered Accountants
Firm Registration No.003 109S
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,K.VAMSI KRISHNA

' Partner
ICAI Membership No:238809
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K.S.RAO 6I Co

To
The Board of Directors
The Andhra Sugars Limited

We have reviewed the accompanf ing Statement ol Consolidated Unaudited Financial
Results of The Andhra Sugars Limited ("the Parent") and its subsidiaries (the
Parent and its subsidiaries together referred to as "the Group"). and its share ofthe net
profit afler tax and total comprehensive income of its associate for the quarter ended
June 30, 2021. being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 201 5. as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved
by the Parent's Board of Directors in their meeting held on 'l lrh August, 2021, has
been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting" ("lnd AS 34").
prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement hased on our revieu.

3. We conducted our revieu' of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 "Review of Interim Financial Information
performed by the Independent Auditor of the Entity". issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on

Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.

Accordingly. we do not express an audit opinion.
We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33 (8) ol the SEBI (Listing Obligations and Disclosure

Requirements) Regulations. 2015. as amended. to the extent applicable.

4. Attention is drawn to the fact that the figures for the 3 months ended 3 1st March 2021

as reported in these financial results are the balancing figures between audited figures

in respect ofthe full previous financial year and the published year to date figures up

to the third quarter of the previous financial year. The figures up to the end of the

third quarter ol previous financial year had only been reviewed and not subjected to

audit.
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6. Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of other auditors referred
to in paragraph 7 below, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and
other accounting principles generally accepted in India, has not disclosed the
inlbrmation required to be disclosed in tems of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed. or that it contains anv material misstatement.

7. We did not review the interim llnancial statements of three subsidiaries included in
the consolidated unaudited financial results, whose interim financial statements reflect
total assets of Rs. 27,040.78 lakhs as at 30rh June, 2021 ar,d total revenues ol Rs.

16,870.24 lakhs and total net profit after tax of Rs. 243.95 lakhs and total
comprehensive income of Rs. 809.86 lakhs lor the quarter ended June 30,2021 as

considered in the consolidated unaudited financial results. The consolidated unaudited
financial results also include the Group's share of net profit after tax of Rs. 2,147.76
lakhs and total comprehensive loss of P.ls.2,147.76 lakhs for the quarter ended June

30, 2021, respectively, as considered in the consolidated unaudited financial results.
in respect ofone associate whose interim financial statements have not been reviewed
by us. These interim financial statements have been reviewed by other auditors whose

repo(s have been fumished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of
these subsidiaries and associate. is based solely on the reports of the other auditors
and the procedures performed bl us as stated in paragraph 3 above. Our Conclusion
on the Statement is not modified in respect ofthe above matters.

For M/s K.S RAO & Co.,
Chartered Accountants
Firm Registration No.003 l09S

l.A,\rzo.^: wW
(

c Acq

Camp:1'anuku
Date: August 11,,2021

K.VAMSI KRISHNA
Partner
ICAI Membership No:238809
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5. The Statement includes the results ofthe following entities:
a. JOCIL Limited (Subsidiary)
b. The Andhra Petro Chemicals Limited (Associate)
c. Hindustan Allied Chemicals Limited (Subsidiary)
d. Andhra Farm Chemicals Corporation Limited (Subsidiary)


